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MORTCAGE

THIS MORTGAGE IS DATED JUNE 6, 1937, between Danlel J. Mangan and Barbara J. Mangan, his wife (J),
whose address is 5175 Chambers Drive, Barrington, Il 60010 (t:ferred 1o below as "Grantor™); and Harrls
Bank Paiatine, Natianal Assoclation, whose address i 50 North S.ockwey Street, Paletine, I 60067 (referred
fo below &s "Lender”).

GRANT OF MORYGAGE. For velustie consideration, Grantor morigages, w.ranu, and conveys {0 Lender all
of Grantor's right, title, and interest in and to the following described real propc-ty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail easenems rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sock-i. utilities with ditch or
irrigation rights); and afl other rights, royalties, and profits relating to the real property, ncm ng withott limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of ilinols (the "Real
Property”):

Lot 8 in Block 3 in Colony Point Phase Two being a subdivision of part of the SW 1/3-of Section 18,

Township 42 North, Range 10, East of the Third Principal Meridisn, according to plat thereof recorded

121277 s document #24231925, in Cook County, Nlinois.

The Rea! Property or Ns address is commonly known 88 5175 Chanbers Drive, Barrington, K. 60010. The
Real Property tax identification number is 02-18-309-006.

Grantor presently assigns to Lender all of Gramor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references 10 doilar amounts shall mean amounts in lawtul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 6,
1997, between {.ender and Grantor with a cred!t fimit of $28,500.00, together with afl renewals of, extensions
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Loan No 50-115991

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excefx as otherwise provided in this Mortgage, Grantor shall pay to Lender all
armumtg’ssacgéggngy this Mortgage as they become due. and shall strictly perform all of Grantor's obligations
under

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession »'«i Use. Until in default, Grantor ma remaln in possession and control of and operate and
manage the Property and collect the Rents from the roperty.

1o Maintain. ‘Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
acements, and TouMenance necessary (0 preserve its value.

Haurdous Substances.. ) The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” a8 ucad in this Mongage shall have the same meanings as set forth in the
ehensive Enwronme'm Responge, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
on 9601, et chER( A%, the Su perfund Amndmmz and Heauthorization Act of 1886, Pub. L. No.
99-499 ('SAIQA') the Mazardous taterials T Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act. 22-4.5.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulanons adopted pursuant ' any of the foregoing. terms "hazardous waste® and "hazardous
subsiance® shall also inciude, without imiafion, petroleum and petroleum b(h —products or any fraction thereof
and asbestos. Grantor represents anc-wacants to Lender that: (a) During the period of Gramor s ownershlp
of the Property, there has been no use, meratton. manufacture. storage, treatment, di elease of
threatened release of any hazardous waste of .ostance by any person on, under, about or from the Pr
&) Grantor has no know of, or reason tc >elieve thaf there has been, except as previously disclosed 0

and acknowiedged b in writing, any s, generation, manufacture, storage, treatment, disposal
release, or threat re}easedanyhazar ous waste or substance on, under, about or from the Pr
lny prior owners or occupants of the Pr. or (an y actual or threatened litigation or claims of any

y person relaling t0 such matters; (c) as previously disclosed to and a knowladqed
Lender in writing, (i) neither Grantor nor any fenant, cou: mr"or agent or other authorized user of the Prnperty
shall use, generate, manufacture, store, treat, drsposa of, or r2lease any hazardous waste or substance on
under, about of from the Property and (i) any such am‘.rrr/ shall ba conducted in iance with all
nppllcable federal, state, and tocal laws, regulations and ordirances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizer, Lmder its agents to enter upon the
Property to make such nspections and tests, at Grantor's expense. as er ma gtopnam to
determine compliance of the Property with this section of the Mortgar.<. Any mspeczons ort
Lender shail be for Lender's purposes only and sha!t not be construe 1o »ream any re: Tes mu habahty
on the part of Lender to Grantor or to any cther person. The representaj:or« and
are based on Gramors due dili ?ence in meatagatm the Property for nanrdous waste and hamrdous
substances. Grantor hen and waives any future claims gqunst Lender for mdemnrty of
contribution in the evem Gramor becomes liable for cleanup or other costs undzi any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, l0ssus  liabilities, damages
ies, and expenses which Lender may directly or indirectly sustain or sulfer recai*ing from a breac }
is section of the Morlgage or &3 a conse?uence any use, generation, manufaciure. storage, disposal,
release or threatened release occurring o Grantor’s o-vmershtp or interest in the Picpety, ther of not
the same was or should have been known 1o Grantor. The provisions of this section al the Morngage
incluqu the obhg.anon to indemnify, shall survive the payment of the Indebtedness and the satistaction and
o lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Propeny whether by foreciosure or otherwise

Nulum:a Waste. Gramor shall not cause, conduct OF permit any nuisance nos commit, permit, or suffer any

of or waste on or 10 the Property or any pomon of the Pr. Without limiting the generality of the

ePa , Grantor will not remove, of Emnt party the nght to remove, any tunber minerals
ﬁnc ing oif and gas), soil, gravet or roc oaucts wnnom the prior written consent of Lender

Removal of improvements. Grantor shall not demolish or remove any mprovements from ihe Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma K
requ:re Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender’s Right o Enter. Lender and its agents and representatives rm%emar upon the Real Pr at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

!mee vmh Governmental irements. Grantor shall promptly comply with all laws, ordinances, and
now of hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
dunnq a.ny proceedmg mcludnmomme lonq as Grantor has notified Lender in writing prior to
doing so and sole opinion, Lender's interests in the Property are not jeopardized.
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reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not

been disbursed within 180 days after their receipt and which Lender has not committed to the repair or

restoration of the Proverty shall be used first to pay any amount owing to Lender under this Mortgage, then to

Prepa accrued interest and the remainder, if any, shall be led to0 the principal balance of the

pardnqm%t e%ngsms It Lender hoids any proceeds after payment in full of the Indebtadness, such proceeds shall be
o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coveted by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Indettedness. During the period in which any Existing Indettedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance dprovisaons under this Mongage, 10 the
extent compliance with the terms of this Mortgage would constitite a duplication of insurance requirement. It
any proceeds from the insurance become payable on l0ss the provisions in this thgltgage for divigion of
'xoceegds shall apply only to that portion of the proceeds not payable to the er of the Existing
ndebtedness

EXPENDITURES BY LENDER. M Grantor fails to comply with any provision of this Mon?age, including any
obligation to maimain cyisting Indebtedness in good standing as required below, or it anGy actiort or proceeding is
commenced that woulZ ridlefially affect Lender's interests in the Pr L on Grantor's behalf may, but
shail not be re?uired 14, 1=¥a any action that Lender deems appropriate, Any amount that Lender expends i §0
doing will bear interest at tie (#te provided for in the Cradit Agreement from the date incurred or paid by Lender to
the date of r by Grentr;. All such expenses, at Lender's option, will (a) be payabie on demand, (b) be
added to the ce of the cradit line and be apportioned among and be payable wit installment payments
to become due during either (7}-ine term of any applicable insurance policy or (i) the r ning term of the Credit
Agreement, of Jc) be treated as 2 bulinon payment which will be due and payable at the Credit Agreement’s
maturity. nis Mortgage also will secrre payment of these amounts. The rights provided for in this ggragraph
shall be in addition 10 any other rights or Ziny remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed as curing the default 8o as to bar Lender from any remedy that
it otherwise would have had.
ﬁatng%;ew DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are & part of this
Title. Grantor warrans that: (a) Grantor holds ;08 and marketable title of record to the Property in fee
simple, free and clear of all iens and encumbrances other than those set forth in the Real Pr, description
or in the Existing Indebtedness section below of in aay title insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connectior with this Mortgage, and (b} Grantor has the full
right, power, and authority to execite and deliver this Moripap® to Lender.

Defense of Title. Subject to the exception in the paragrapii atove, Grantor warrants and will forever defend
the titte to the Property against the lawful claims of all persos. In the event any action of proceedm? i
commenced that questions Grantor's titlie o the interest of Lender amwler this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parv in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the yroceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be deiivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Pr and Grantor's use Of the Property ¢ ies with
all existing applicable iaws, ordinances, and regulatiume?g;3 ggvemmntal authotit ‘és ompl

EXISTING INDEBTEDNESS. Thae following provisions conceming existing inlebtdness (the “Existing

Indettedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary #:¢*-inferior 10 the lien
securing payment of an existin igation to Peoples Federal Savings and Loan ‘Association of Chicago
described as: Mon%a\ge dated October 16, 1978 as document #2468%8714. The existing ohligation has a
current principal balance of approximately $27,800.00 and s #n the original principal amount of $43,900.00,
Grantor expressly covenants and agrees to pay, or see to the pa t of, the Existing Indebtadness and to
prevent any default on such indebtedness, any default under the instruments evidencing such inkiebtedness,

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mm&aee by which that agreement 1§ modified, amended,
extended, or renewed without the prior written consent of emz;r Grantor | neither request nor accept
any huture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apgueuﬂon of Net Proceeds. Iif all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
gmf!)n of the nfge[xoceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. ! oceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall l%oit‘ﬂnyr.ﬂ‘:«rtake s?:?‘.h steps as may be necessary 10 deferp\:! the !lctimwmd obtain thengward.
Grantor may be the nominal n such proceeding, but Lender shali be entitied (o participate n the
proceeding and 1o be repr. in the proceeding by counse! of its own choice, and Grantor will deliver or

ICyLo

."'.Q ‘..'.,b"‘ 1)
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
jdgment, decree, order, settiement of compromise reiating to the Indebtedness or to this Mortgage.

PEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Mo.n?age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for exanmle. a false statement about Grantor's inCome, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the r {mem terms of
the credit line account. (c{ Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the coilateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ali persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelltra without Lender’s permission, foreciosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate inucotedness. Lender shall have the right at its option without notice to Grantor to declare the

entire eldnc:emednese immediately due and payable, including any prepayment penalty which Grantor would be

required 1o pay.

6

UCC Remedies. Vith ro 10 all or any part of the Personal Property, Lender shall have all the rights and=}

remedies of a secured 0.1y under the Uniform Commercial Code.

4

Collect Rents. Lender sn2ii have the right, without notice 10 Grantor, 1o take possession of the Property and g&
over and above

collect the Rents, including’ Zinou the net proceeds,

ms past due unpaid, and y p
Lender's costs, against the inderiadness. In furtherance of this right, Lender may require any tenant or other (=
user of the Pr to make pavrxals of rent of use fees directly to Lender. It the Rents are collected by €5

Lender, then Grantor imevocably ‘desionates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo? in the riamo of Grantor and to negotiate the same and coilect the proceeds.
Payments by tenants or other users to Le~der in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethei . not any proper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph sitr.er in person, by agent, of throuph a receiver.
Morigagee In Pogsession. Lender shall have ‘he riaht 10 be placed as mortgagee In possession or 10 have a
receiver appointed to take possession of all or any par’ of the Property, with the power to protect and greserve
the Property, 10 opecate the Pr preceding fotaciocyre or sale, and to collect the Rents from the Property
and apply the proceeds, over and atove the cos. cl the receivership, a%ainst the indebtedness. The
mortgagee in jon Or receiver may serve withcat dond i ed Dy law. Lender's right to the
%‘mm a receiver ghall exist er of not'the rent value of the Property exceeds the
indebtedness by a substantial amoum. Employment by LenZes ahail not disqualify a person from serving as a
receiver.
&d'lglll Foreclosure. Lender may obtain a xdicial decree forecicsing Grantor's interest in all or any part of
roperty.
Deficiency Judgmemt. It permitted by applicable law, Lender may (ob.sin a iuggment for any deficien
remaini:gvin the Indebtedness due to L.ender after application of all agmou'.(s ecetved from the exgrcise of thcg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided: in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby weives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sha!l be fie2 1 sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be eitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10) days before the time o!
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute 2 waiver of or prejudice the m rights otherwise 1o demand Strict compliance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of other
f . and an election to make expenditures or take action to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shali not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mmga%a_. Lender shall be entitled to recover such sum as the court may a:!rfudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of is interest of the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reFa:d at the rate provided for in the Credit Agr . Expenses covered
% this paragraph include, without limitation, however subject to any limits under icable law, Lender's

ormeys' fees and Lender's legal expenses whether or n(t there is a lawsuit, inchuding aftorneys' fees for
bankruptcy proceadings (including efforts to modify or vacate aé?- automatic stay of injunction), s and
any anticipated post- collection services, the cost of searching records, cbtaining ttfe reports

RNy




UNOFFICIAL COPY

mmmmougmmmmWNMWmMmm yons T
ﬂuug ponnbel &} opuary AQ 1} 84N} ) 18 8 JOMRS
Aue 20 npunpﬁunpn_n&va b 'JOMURIT) Burreep )0 N0

, s8eBUon siy: % "*moescsaupammnmwmurmpoms O SME] LONRLIDXD PEBISILIOY
‘%‘mpmm “us'mpmm Agesy 'uomlmplm 30 JNEM

-olefuop: s{mpaamnmdmmamampﬂmu mmpqm

"y o Jopun Apiqey Jo BDEBLOK SI 10 $L0NPAIQ B WY JOWRID) BUSEIII MOLM UOIBUADD
W {0 A2h A $53upelgepu) B} pue a0PLION S 0} 83UDI9}0) qm\ $2055350N8 n,mmg
0] 000U oYM m'nmrsurmmmmndtm wwoggq gﬁ;‘nﬂo
} PUR SJ08S33NG HAL OWMOIMNUIM NQ'Q[B‘IR
nuu.mumapnmnuo LOW SIU1 14 PAPIS SUCTERLI S 0} 10l
) mmamwmp\mum
mmadwmmnmmlnn‘qmpsmm.mﬁnmmxmmmmn'mmummmm
vorsioxd ¢ mmiuqmnmmw“.ﬂwmuommuumqoxmwmwaqmm
< X %%mﬁ“%ﬁw.&‘}‘nﬁmf T et T . o £ SN
10 pireAwt 8q 0} o0eOUOW It 10 uoIsIA0K A cwum.mimmumoom i m-ws
&1 moeq Bubis suossad o Jo By SURW SIYL mmiﬁmmmmmmo
u&mmmmmnwnmrpmw g sdnnp
“JOPUDT J0 RIBSUND)
UellM 81 JNoLm “Aoeded AUe Ul JOpUT] JO WBUIQ Byl J0) 0 AQ PRY wufl due Je Kuedaid 1 Ul
nmwgnanuequobeﬁmnmuxmmm:a:mnmnmgaapn&rwouoqmw

SUDISIAOIG &4} # 20 Radep o)
0g ¢} Jou 328 Pue A[uo sasodind 3IUIIDAUC) 0] ase v&gaow an’;om sBuipeay “r'mé"“gp

S 2F!

nmmmmmmmwmmpmlqmm-qmmwmmm
10 S M U 0pUT] AQ PRGN PUB JAPUNT O PRISAIRP UG sey eleBjop SRL #ic1 exquonddy

WBUDUDLE X0 Y )
S PTc s es cum o e s ondp i R S S e
mﬁumwwnammnmmum SN0 P %mnuﬂm

:8befipoy s\l J0 1ed ¥ 8T8 SUOKSIAOK] SNOBUBIBISIL BUIRDIO; 811 moudmmmsn
mmoanmpmu%mmmnmdaaxmmmn mmw:dq

aBeSyop 811 J0 BuunBaq Byl Lau LUMOYS SB 'SSIPPR 8 J8PUTT 0] 1SS BY NEYS DO S:{3 JOAD AJod
Yym uayj Aure o mummmaampmupmdoaw ssappe 8 Ayed o §1 800U 8
esodmd ay) sanred 0] 62000 LBTIUM feuno; Sutall AG aBeBLIoN Syl JSpUn 330U
D, B L o i B e
‘mmu_‘n::a;manﬂumo ﬁﬂu“‘womulwpal;m&pwqmnm UBUM BADGUI
oQ Feys pue mﬂqmwﬁm nununq JOWRIS) O) P8 puU® ynesep JO S0U

%lw;ummmgau&%mm Enoo&uu Emosrcmm? nmqum&qm

(plmmo:)) 6631105 ou ueo
g sded FOVOLHON 2881-90~30




.
.

o6-06- 1997 UNOFRiGtad  COPY Page
(Continued)

. Loan No 50-115991

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

e
=}
e
fa 1O
INDIVIDUAL ACKNOWLEDGMENT g
. ' 63
STATE OF / Al v p 1t ), ) «
, ) oa
COUNTY OF C/p%’/ a )

On this day before me, the undersigned Notary Puaniic, personally appeared Daniel J. Mangan and Barbara J.
Mangan, to me known 10 be the individuals described it an1 who executed the Montgage. and acknowledged that
they signed the Mortgage as their free and volumary act ans deed, Tor the uses and purposes therein mentioned.

Given under my hand and official seai this (- ¢/ day (f _":;é&b_. 19 ffz

By A au Cf’/-u‘wa/ . Residing » "ﬁ RN/

) e /
e, LR
Notary Public in and for the State of \-A/IM‘(_«JM F --(jrm.;]A_i: SPAL”
Ay = g YIVIAN C. DROLET
My commission expires B Ae /7 ot e sl Sute of INiess

Wy Comliaion Expires 3/26/%8

o o 3
e P 0 W T
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