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THIS MORTGAGE (“Security Instnimeat®) is givenon  JUNE 2, 1997 . The mortgagor is

MAGGIE K. BOBBITT, UNMARRIZD PERSON

("Borrower®). This Security Instrument is given to
CDK-USA MORTGAGE

which is organized and existing under the laws of THE STATSE OF ILLINOIS , and whose
address is 980 NORTH MICHIGAN AVENUE-SUITE 1375 _,
CHICAGO, ILLINOIS 60611 (“Yoerder®). Bofrower owes Lender the principal sum of

THREE HUNDRED SIXTEEN THOUSAND SEVEN HUNDRET ANM 00/100 .
Doldars (U.S.$  316,700.00 ). -
This debt is evidenced by Bomrower's note dated the same date as this Secucit; Instrument ("Note®), which provides for *
monthly payments, with the full debt, if not paid earlier, due and payable on  JULY ), 2027 L
This Security Instrument secures to Lender: (x) the repayment of the debt evidenced by the Tiote. with interest, and all renewals, -
extensions and modificutions of the Note; (b) the payment of all other sums, with interes. wdvanced under paragraph 7 to
protect the security of this Security Instrument; end (c) the performance of Borrower's covensn's ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cotivev 1o Lender the following

described property locsted in  COOK County, inois:
IOT 61 IN ALBERT WISNER'S SUBDIVISION OF BLOCKS 1 AND 2 OF TKE WEST 1/2
OF THE OUT LOT 7 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF A
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL <}
MERIDIAN, IN COOX COUNTY, ILLINOIS. o
N
lop
2
14-29-227-010
W
Parce! ID #:
which has the addressof 1133 WEST WOLFRAM , CHICAGO Stremt, Chty ,
WLINOIS-Single Famity FNMAFHLMC UNIFORM
—~  INSTRUMENT Form 3014 $/80
q_.m . Amended 8/98
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this Security lastrument, Lender may give Borrower a motice identifying Ghe lien. Borrower shall mtisfy @he liea or take one o
more of the actions set forth above within 10 days of the giviag of notice.

§. Hamard or Freperty lnsurance. Borrower shall keep the improvements mow existing of hereafter erected on e
Property imsured sgainst Joss by fire, haxands incloded within the tern “extended coversge” and any other hazards, imcloding
Boods or flooding, for which Lender requires iasurance. This insurance shall be maittained i the amovets sad for the periods
Gat Leades requires. The insurance carrier providing fhe inmurance shall be chosen by Borrower subjoct 80 Lander's spproval
which shall not be enrensonshly withheld. If Borrower fails do maintain coverage described shove, Lender may, st Leader's
option, obtyin coveruge 1o protoct Lender's rights in @he Property in accordsnce with paragraph 7.

All insersace policies and renewals shall be acceptable to Lender and shall include a standard mortgage cimme, Lender
shall hava the right 10 hold the policies and renewals. If Lender requires, Borrower shall proeyely give to Lender all receipts of
paid presiune and rencwal notices. In the event of loss, Borrower shall give prompt sotice to the insarance carrier snd Lendes.
Lender may smke proof of boss if mot made prompdy by Borrower.

Unless Lender and Borrower ofherwise agres im writing, iasrance proceeds shall be spplied o restoration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lander’s security is not kessenad. If the restoration or
vopair is pot econcrr <ally feasible or Lender’s security would be lessened, the insurance procsads shall be spplied 10 the sums
socured by this Securtty Iastrument, whether or not thea due, with sy excess paid to Borrower. If Borrower shandons the
Property, or docs mot arswrr within 30 days & wotice from Leader that (he insurance carrier bas offered o settie a claim, then
Lender sy coflect the i7ar xco proceods. Leader may wse the proceeds 30 repeir or restore the Property or 0 pay sems
secured by this Security Instrwiovrt. whether or mot then due. The 30-day period will begin when the notice is piven.

Unless Lender ard Borrower oSerwise agree in writing, sy application of prooseds 0 priacipal shall mot extend or
postpone the due date of the moem); paymeots referred 10 i paragraphs 1 and 2 or changs the amount of the peymeots. If
wodor paragraph 21 the Property is acquied b Lender, Borrower's right 10 sy iasumnce policies and proceeds resutting from
damage 40 the Property prior 10 the scquisttion shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immeodiately prios io the scquisition.

§. Occupaney, Preservation, Maintewasce o744 Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propert; sy Borrower's principal residence within sixty deys afier the exacation of
this Security Instrument and shall continue fo occupy & rroperty as Borrower's peincipal residence for st least ons yoar after
the dats of occupancy, wnlcss Lender otherwise agroes in wriung, which consent shall not be wnroesonably withheld, or waless
extemunting circumstances exist which are beyond Borrowe:'s coutrol. Borrower shall mot destroy, damage or impair the
Property, allow the Property 10 deteriorats, or commit wasts on-¢s Property. Borrower shall be in defanlt if any forfeitnre
action or proceeding, whether civil or crinsinal, is begem . in Lexsri's good faith judgment conld result in forfeitare of the
Propesty or otherwise materially impair the lien created by this Security irstyument or Lender’s security interest. Botrowes may
cure sich a defalt and reinstats, as provided in peragraph 18, by causing .o action ot proceeding to be dinmisend with a ruling
fat, in Lendor's good faith determination, prechudes forfeiture of the Borrotver's iaterest in the Property or other material
impairment of the bien created by this Security Instrument or Lender's socurity vizcost. Borrower shall also bo in default if
Bomower, during the loan spplication process, gave materially false or maccursts intonr itien or statements 4o Leader (or failed
% provide Lender with any smateria! informetion) in commection with the Joan evidenced %) ax: Note, including, but 3ot limitad
0, represertations concerning Borrower's occupancy of the Property as a principal residence. !t this Security Instrument is on a
Seaschold, Borrower shall comply with all the provisioes of the lease. If Borrower acquires %ae title 10 the Property, fhe
beaschold and the fes title shall ot merge wnless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Preperty. If Borrower fails to perform the covenmmts s azeements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in e Droperty (soch as a
proceading in benkraptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then (uuder may do snd
pay for whatcver js mocesmary 10 protect the value of ths Property and Lender's rights im she Property. Londer’s actions may

-%Mpyﬁgnymmdbynﬁmﬂhhnﬁ&mumswwhmmwhm”m

6 sttorneys” fees and entering on the Property to make repuirs. Although Lender may take action woder this paragraph
, Lender docs a0t have to do »o.

> Any smounts disbursed by Lender wnder this paragraph 7 shall hecome additionsl debt of Borrower secured by this
Geaity lnstrumeet. Unless Borrower and Lender agree 10 ofher ferms of payment, these smotints shiall bear interest from the

duts of dishursement at the Note rate and shall be payable. with interest, wpon motice from Lender 1o Borrower requesting
payment.

8. Mortgage Insursmce. If Lender required mortgage insorance as 2 condition of making the Josn accwred by this Security
lestrument, Borrower shall pay the pressiunss required o meintsin the mortgage insuraence io effect. If, for any reeson, the
mOrigage imsurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shali pay the premiums roquired to

i B

@i oo Pan 3o Form 3014 9/30 Des 1091
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agliicable lew provides otherwise). The nofice shall specily: (a)ummmmmumum
) a date, not less (han 30 duys from the date the notice is givem $0 Borrower, by which the defauit mount be cured; and
(d) tt fallure 0o cure the defauit on or before the dnte specified in the uotice may result in acceleration of the sums
secared by this Secwrity Enstrument, foreciosure by jedicial prececding and sale of the Property. The notice shall further
Hmhmdhrhhbm&auﬂuﬁuﬂ&rﬁhhmhhmm&
honr-exisionce of a defenit or any ether defonse of Borrower to acceleration and forecosare. I the defaull is 20t cured on
or before the dute specificd in the wotice, Lender, at its option, may require innmediste puyment in Full of off sung
secured by this Security Jnsirament withowt further damsnd and may foreciose this Security Instrement by Judicial
proceeding. Lender shall be entitied o collect all expestses incwrred in pursulng the remedies provided in this paragraph
31, including, but not Emited to, reascmable attorneys’ foes and costs of tithe evidensce.

22. Relemse. Upon payment of all sums secured by this Secwrity Instroment, Lender shall releams this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

3. Waiver of Bomestead. Borrower waives all night of homestead exemption in the Property.

2. Riders w0 o Secority Instrament. If one or more riders are executed by Borrower and recorded together with this
Socerity Instrament, tho “~venants and agroements of each such rider shall bo incorporsated into and shall amend and supplement
fhe covenants and agreer ) of this Security Instrument as if the rider(s) were a part of this Security Enstrument,

(Check spphicable box{es))

Adjustable Rats Rider Condominium Rider 14 Family Rider
Gradusied Pryment Rider Planned Unit Development Rider Biweckly Paymeet Rider
Ralloon Rider Rate Improvement Rider Second Home Rider

VA Rider } . Other(s) [apecify}

BY SIGNING BELOW, Borrower accepts and agtes 10 the terms and covensnts contained in this Security fnctrument and
i any rider(s) executad by Borrower snd recorded withi .

Withesws:
42 (Seal)
~Bewow
(Seal) £, (Seal)
=Serrewir ~Bewewsy
STATE OF 018, COCK County ss:

1, »
ot Wﬂ/
MAGGIE K. BOBSITT, LhewrreD PERsON

» 8 Notary Public in and for sid county o ~2ate do hereby certify

o » personally known to me to be the same person(s) whose }
! sabectibed to the forcgoing instrument, appeared beforg merthis dy i

'O-mdnddelmndtcnulmma

O Given under my happtey .

pire M a0
NOTARY PUBLIC, STA
MY COMMISSION EXPRES 11/13/2000

Form 3014 990
IS 10

@y oncn Ao
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 9173559

THIS ADJUSTABLE RATE RIDER is made this 2ND

day of JUNE
1997

. and is incorporated into and shall be deemed to amend and supplement tbcMoﬂgage,Deedomest

or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustsble Rate Note (the *Note®) to

CDK-USA MORTGAGE
{the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

1133 WEST WOLPRAM, CHICAGO, ILLINOIS 60657
Preporty Address

THE ANTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 242 THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE

EORRO'AT'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 5 C THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverw:< and agree as follows:

A, INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.5000 %. The Note provides for changes in
the interest rate and the monthly payments, as fdlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of ~JULY 1 ., 1598 | andonthat
day every 12th month thereafter. Each date on which my inteiest rmie could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be barii on an Index. The "Index” is the weekly
avernge yield on United States Treasury securitics adjusted to & constont maturity of | year, as made svailable by
the Federa! Reserve Board. The most recent Index figurc available as of w2 dxte 45 days before each Change Date
is called the *Current Index.*

If the Index is no longer availabe, the Note Holder will choose a new inder. which is based upon comparable
information. The Note Holder will give me notice of this choice

‘ vy
{C) Calculation of Changes ¢
Before each Change Date, the Note Holder will calculate my new interest rate by adding ~ PHSXRRS  THREE
DHAREOBRIYETDEE

pacentngopomt(s)(3 -000 8 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ons ~orcentage potnt

(0.125%). Subject o the limits stated in Section 4(D) below. this rounded amount will be my new iterest rate until
the next Change Date.

ML TIBTATE ADJUSTASLE RATE RIDER - ARM 6-2 - Single Family - Fannle Mas/Freddis Mac Uniform Instrumant

Page 1 ot 2 . Drs4o6
QIZZI Wto8) 02 VMIP MORTGAGE RORMS - 1001621-7281 Form 3111 3/85 v .
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 2ND day of JUNE , 1997 ,andis
incorporated into and shall be doemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) o secure Borrower's
Note to
CDK-USA MORTGAGE

(the "Lender®)
of the same dste and covering the Property described in the Security Instrument and located ai:
1133 PaS'" WOLFRAM, CHICAGO, ILLINOIS 60657

(Froperty Address]

14 FAMILY COY7INANTS. In addition to the covenants and agroements made in the Security
Instrument, Borrower and L =.der further covenant and sgree as follows:

A. ADDITICNAL PROYERT T SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property describod in the Security Lostrument, the following items are sddad to the Property description, and
shall also constitute the Property covered Ly i Security Instrument; building materials, appliances and goods
of every pature whatsoever now or hereafler i224tid in, on, or usad, or intended to be usad in connection with
the Property, including, but not limited 10, those ‘or th= purposes of supplying or distributing heating, cooling,
electnicity, gas, water, air and light, fire prevention and extinguishing apparatus, security snd access control
sppamatus, plumbing, beth tubs, water beaters, water ckosess, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers. dryers, swnings, storm windows, storm d-07s. screcns, blinds, shades, curtains and curtain
rods, attached mirroes, cabinets, panelling and attached floor civerings now or hereafier attached to the
Property, all of which, including replacements and additions thereto shall be deemed to be and remain & part of
the Property covered by the Socurity Instrument. All of the foregoing ‘oguther with the Property described in
the Security Instrument (or the Jeaschold estate if the Security Instrumest ison & leaschold) are referred to in
this 1-4 Family Rider and the Security Instrument 2s the "Property”.

B. USE OF PROFPERTY; COMPLIANCE WITH LAW. Borrower shull rot seek, agree to or make
s change 1n the use of the Property or its zoning classification, unless Lender has- agros4 in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirementt of ‘av governmenta!
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not u!cw any lien
inferior to the Security Instrument to be perfocted against the Property without Lender's pnior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wnting, the
first seotence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All
remaining covenants and agreements set forth in Uniform Covensait 6 shall remain in effect.

MULTISTATE 1 4 FAMILY RIDEFR - Fomnie Moe/Froddie Mec {'siforns Instramont
NE-13T2IM 3T Page 1 0of2 v, U 1994) DS 1}
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