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MORTGAGE %J

THIS MORTGAGE ("Sccurity Instrument™)as zivenon June 13, 1997 . The mortgagor is
®S C. MCWILLIAMS and MARY LETH JMUWILLIAMS HIS WIFE

L

cglony

rower™). This Secunity Instrument is given to
rt Mortgage Access, Inc.

1 is organized and cxisting under the laws of The State of Iliinois . and whose
45 is B35 Sterling Avenue #2300 , Palatine, IL 60UL7
("Lender” s Borrower owes Lender the principal sum of

Hundred Ten Thousand and 00/100 Dollar, (U.S. §210, 000.00 ).
debt is evidenced by Borrower's note dated the same date as this Security-instrument ("Note®)y. which provides for
hly payments, with the full debt, if not paid carlier, duc and payable on  July 1. 2027

Sceurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, 7ith interest, and all rmcwals
sions and modifications of the Note; (b) the payment of all other sums, with interest, alvziced under paragraph 7 to
¢t the security of this Securily Instrument: and (c) the performance of Borrower’s covenants @id agreemems under this
ity Instrument and the Note. For this purpose, BOITower docs hereby mortgage, grant and convey 10 Lender the following
ibed property located in Cook County, lilinois:

LEGAL DESCRIPTION RIDER ATTACHED
:02-34-106-004 VOL1S50

1D ¥

h has the address of 5610 OLD MILL LANE, ROLLING MEADOWS {Steeer. €
s 60008 [Zmp Cooel ("Property Address™):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances. and
fixtures now or hereafier 2 pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage.
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day “nonthly payments are due under the Note. until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which‘may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the “Preperty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgasc iisurance premiums, if any; and (f) anv sums payable by Borrower to Lender, in accordance with
the provisions of paragraph €, i1 'ieu of the payment of mongage insurance premiums. Thesc items are called "Escrow Items.”
Lender may, at any time, collect ad hold Funds in an amount not 1o exceed the maximum amount a lender for a federally {0
related morigage loan may require “ur Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of
1974 a5 amended from time to time, 12 U/S.C. Section 2601 ef seq. ("RESPA®), unless another law that applies to the Funds "0
scts a lesser amount. If so, Lender may, @4 anv time, collect and hold Funds in an amount not to exceed the lesser amount. %
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future —
Escrow Items or otherwise in accordance with appicible law. ')

The Funds shall be held in an institution whoy Aeposits are insurcd by a federal agency, instrumentality, or entity )
{including Lender. if Lender is such an institution) or iz iiny Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems. unless Lender pays Borrower inteievion the Funds and applicable law permits Lender to make such
2 charge. However, Lender may require Borrower to pay a onc-iimc charge for an indcpendent real estate tax reporting service
used by Lender in connection with this loan, unless applicable o provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o riay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall ¥ paid nn the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis 1o the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional security for all raris secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicabls iz, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amourt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wiiiing, and, in such casc Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up rlie Gficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily triund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ihe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2;
third. to interest due: fourth, 1o principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on tim directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unfess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender sudordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of take one or
moerc of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire. hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protret Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the nght 1o hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lende: anv. Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if th¢ rstoration or repair is economically feasible and Lender’s security is not Iessened. If the restoration or
repair is not economicalivicztible or Lender’s security would be lessened. the insurance procoeds shall be applied to the sums
sccured by this Sccunity Instiement, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer withii. 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance (prxcecds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. o)

Unless Lender and Borrower othenwis: agree in writing, any application of proceeds to principal shall not extend or ~1
postpone the duc date of the monthly paymenrs referied to in paragraphs | and 2 or change the amount of the payments. If -,Ct
under paragraph 21 the Property is acquired by Lender. Borrower's right 1o any insurance policies and pruceeds resulting from ror)
damage to the Property prior to the acquisition sha!l ;2= 10 Lender to the extent of the sums secured by this Security Instrument hlf
immediately prior to the acquisition. 3

6. Occupancy, Preservation, Maintenance and Prozecti~n of the Property; Borrower's Loan Application; Leaseholds. N
Botrower shall occupy. establish, and use the Property as Boivower's principal residence within sixty days afier the execution of
this Sccurity Insirument and shall continue to occupy the Propeity as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, ‘which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control Torrower shall not destroy. damage or impair the
Property, allow the Propenty (o deteriorate, or commit waste on the Propirty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good 1aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument #r Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causing the actionor proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's intercst in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Bomvower shall also be in default if
Borrowet, during the loan application process, gave materially false or inaccurate informatios or statements to Lender (or failed
to provide Lender with any maierial information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Seeciity Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tirie-io the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreciments contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attomeys' fecs and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obiain coverage substantially equivalent to the: mortgage insurance previously in cffect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of monigage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance covetage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the \ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or Aier taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby 2ssigned and
shall be paid 10 Lendr.

In the event of a totzi t2king of the Propenty, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then duc, Wi any excess paid to Borrower. In the event of a parial taking of the Property in which the fair
market value of the Property imzxtiately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately befure the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reducsd by the amount of the proceeds multiplied hy the following fraction: (a) the total
amount of the sums secured immediateiy-ozicte the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shall be paid «o Rorrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediately befcr= th2 taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agi=< i writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secured by this Security Instruisicric whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, af.er rziice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its opiior., sither to restoration or repair of the Property or 1o the sums
secured by this Secunity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any aypiication of proceeds to principal shall not exrend or
postpone the due date of the monthly payments referred to in paragraphs 1 sn 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanve By Lender Not 8 Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendsr +0 any successor in interest of Borrower shall
not operate to release the liability of the origin.d Borrower or Borrower's successots i1 interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for pav:acnt or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the wriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall 7ot ba-2 waiver of or preclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenziats aid agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjet w0 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-wigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s mterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permired limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreadv ccllected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or aty other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

15, Governting Law; Severmbility. This Security Instrument shall bc governsd by federal law and the law of the
junsdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Irstrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or anv part of the Property or any tnterest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withcut
Lender's prior wnitten consent, Lender may. af its option, require immediate payment in full of all sums socured by this
Sccurity Instrument. However, this option shall not be cxercised by Lender if exercisc is prohibited by federal [aw as of the date
of this Security Instrument.

If Lender exerciscehis option. Len ier shall give Borrower notice of acceleration. The notice shall provide a period of not
lcss than 30 days from.ipe date the r.tice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrzeer {eils to pay these surs prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Iusirimem without further notice or demand on Borrower.

18. Borvower’s Right to Wzinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen: discontinued at any time prior to the earlier of: (a) S days (or such other period
applicable law may specify for reinsiaiement) before sale of the Property pursuant to any power of sale contained in this:‘g
Security Instrument; or (b) cniry of a judgtaer. wiiforcing this Security Instrument. Those conditions are that Borrower: (2) payl?\:
Lender all sums which then would be due under iz Security Instrument and the Note as if no acceleration had occurred; (b
curcs any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,sma
including. but not limited 1o, reasonable attorneys” {=e<, and (d) takes such action as Lender may reasonably require to assure(.
that the lien of this Secunity Instrument, Lender’s rights ir % Propenty and Borrower’s obligation to pay the sums sceured by (1
this Security Instrumem shall continue unchanged. Upor reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no (iccetration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or 2 yanial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrwer. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note a7 this Sccurity Instrument. There also may be one
or morc changes of the Loan Scrvicer unrelated to a sale of the Note. if there-iua change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be mad.. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, ¢isporal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else (o' do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply v, the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 16 b 3;aropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or oihei action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envircumental Law
of which Borrower has actual knowledge. If Borrower leamns. or is notified by any govemmental or regutatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily fake
al] necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosenc. other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials contaming ashestos or formaldehyde, and radioxtive materials. As used in
this paragraph 20. "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or sgreement in this Security Instrument (but mot prior to acceleration under paragraph 17 wnless
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spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d» that failure 1o cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
aon-existence of 8 default or any other defense of Borrower (0 acceleration and foreclosure. I the defautt is not cured on
o hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Humestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this security Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the conen:nts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements <1 thix Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]
x4 Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider i Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider E‘ ©a1e Improvement Rider ] Second Home Rider
(7] vA Rider X&) Otherfs) [specify] Regular Rider

BY SIGNING BELOW, Borrower accepls and agrees ‘o the terms and covenants contained in this Sccurity Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

72—1‘" s
/‘/}m.s C. MCWILLIAM -Bormower
o

.ﬂ&‘m W'&W (Seal)

. MARY BETH MCWYL7,IAMS Borrower
(Scal) _\ {Seal)
Boprower Botrower

STATE PFALLINOIS,  /Coo County ss:
I ¥ /}g 4’4‘/ LA 2 Notary Public in and for said county and sia'e do hereby cenify
that S C. ¥CWILL S

MARY BETH MCWILLIAMS

. personally known (o me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument. appeared before me this day in person, and acknowledged that they

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 13¢h dayof  June , 11997 .
My Commission Expires  OFFICIAL SEAL"

Notary Publx
SHER!I HUTCHISON
Notsry Pubtic, State of (ltinois
Wy Commigzicn Expies 1°22001
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PLAN 662 - DIME 5,1 ARM

UAbSbsrami b/ Ahe dnkr” Y

(1 Year Treasury Index - Rate Caps)

I ST

THIS ADJUSTABLE RATE RIDER is made this  13th day of June . 1997
- and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceunity Dccd (the "Security
L Instrument™} of the same date given by the undersigned (the “Borrower™) 10 sccure the Borrower's Adjustable Rate Note (the "Note") 10
< Emart Mortgage Access, Inc.
*. (the "Lender”) of the same datc and covering the property described in the Sccurity Instrument and located at:

5510 OLD MILL LANE, ROLLING MEADOWS, IL 60008
iProperty Addres<)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. la addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agric as follows:

A. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES o
The Note provides for an initial interest faie of 7.500 %. The Note provides for changes in the irrerest :22
rate and the monthly payments, as follows: N
o]
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES bt
oY)
(A) Change Dates W

The micerest rate T will pay may change on the first day ¢ f July . 2002 .adontudy every

12th month thereafier. Each date on which my interest rate could chinge s called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my imerest rate will be based o an Index. The “Index” is the weekly average yield on
United States Treasury securitics adjusied 1o 2 constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure available as of the date 45 days before cach Change Daic is called the "Currem Index.”

If the Index is no fonger available, the Note Holder will choose a new index which i based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two k Three-Quarters percemage poimi(s) ( 2.750 7~ wthe Current Todex. The
Note Holder will then round the result of this addition to the nearest one-cighih of one percentage point (0.125% 3 Subject 1o the limits
stated 10 Section (D) below. this rounded amount will be my new interest rate unti] the next Change Date.

The Note Holder will then determine the amourx of the monthly payment that would be sufficient 10 repay the vapaid principal that
I 'am expecr~d 10 owe at the Change Dawe in full on the Maturity Date at my ncw infcrest rate in substantially equal payren's. The result
of this calculation will be the new amount of my monthly payment.

(D) Limits on: Interest Rate Changes
The interest rate 1 am required 1o pay at the first Change Date will not be greater than  12.500 % or kss than
2.750 %. Thereafier, my imerest rate will never be increased or deercased on any single Change Date by more than
wo percentage points (2.0% ) from the rate of interest 1 have been paying fot the preceding twelve months. My interest raic will never be
greater than 12,500 %

(E) Effective Date of Changes
My new intcrest rate will become effective on cach Change Date. I will pay the amount of my new monthly sayment beginning
on the first monthly payment daie after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTARLE RATE RIDER - ARM £2 . Single Family - Fannie Mae/Freddie Mac Uniform Intrument
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: The Note Holder will delrver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
“ before the effective daie of any change. The notice will include information required by law to be given me and alsa the title and telephone
.+ Tumber of a person who will answer any question { may have regarding the notice.

i TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

W F

1: Uniform Covenant 17 of the Sccunty Instrument is amended 1o read as follows:

" Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or anv interest in it is sold
or transferred (or if a beneficial interest in Borrower is $0ld or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Secunity Instrument.

- However, this option shall not be exercised by Lender if axercise is prohibited by federal law as of the date of this Sccunty Instrument.
Beginning on the first Change Dalc as stated in Scction 4(A) of the Note and at all times thereafier. Lender also shall not exercise this
option if: (a) Borrower causes to be submined to Lender information required by Lender to evaluate the intended transferee as if a new
joan were being made to the transferec: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the nzk of 2 breach of any covenant or agreement in this Sccurity Instrument is acceprable to Lender.

To the extent permined by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s consent o the loan
assumption. Lender may alsc rrgiire the transferee 1o sign an assumption agreement that is acceptable to Lender and that obligates the

transferee 1o keep all the promises 4 agreements in the Note and in this Sccurity Instrument. Borrower will continue to be obligated o)
under the Note and this Security Instruiront unless Lander releases Borrower in wriling. -}
If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceleration. The NS
notice shall provide a period of not less th2 50 days from the daie the notice is delivered or mailed within which Borrower maust pay all  \5,
sums secured by this Sccurity Instrument. If Borrowsr fails 1o pay these sums prior 10 the expiration of this period. Lender may invoke ]
any remedies perminied by this Sccurity Instrumer: without further notice or demand on Borrower "'(:3
BY SIGNING BELOW. Borrower accepts ana 241¢ s 1o the terms and covenants comained in this Adjustable Rate Rider. QN
"’ -
= (Seal)
WITNESS - Plaase PRINT Name - . M L - Borrower
i
o
)
M Va4, Ny SMoa (Seal)
WTTNESS - Please PRINT Name MARY BETH ACW.ILIAMS - Borrower
- (Seal)
WTTNESS - Plaase PRINT Name - Bomrower
(Seal)
WITNESS - Flease PRINT Name - Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM $-2 - Single Famuly - Faanie Mae/Freddie Mac Uniform Instrument
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This Rider is daied  June 13, 1597 and is part of and changes and adds to the Mortgage of the same

i datc which Borrower has given 10 sccure Borrower's Note of the same date (the "Note™) 10 Smart Mortgage Access, Inc.

LD
r

(the “"Lender”™). The Mongage covers the Property descnibed in it and located at
5510 OLD MILL LANE, ROLLING MEADOWS, IL 60008

fan e 227

*. Modifications. In addition 1o the covenants and agreements made in the Morigage, the Lender and Borrower further agree as follows:

28,

2.

CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:

This Rider makes certain changes and additions to the anached Morigage and other Riders. Whenever the terms, conditions and
promises cortained in the Mortgage (Paragraphs 1 10 24) and other Riders differ or arc in conflict with this Rider, the provisions
of this Rider willcontrol.

ADDITIONAL C/IARGES
Notwithstanding anything (o the contrary containcd in Paragraph 22 or other provisions of the Mongage, unless applicable law

provides otherwise, | agrde vs vay certain reasgnable charges (including any artomey’s Tees actually incurred by Lender for the D

review and preparation of cocranents) associated with the servicing of this Joan, including. but not limited to: i) processing

[

dishonored checks and insurancs ksss payments: ii) processing my request for an ownership transfer, partial release, grant of “*

easement, modification and other agreeinent(s); iit) responding 1o my request for copies of loan documens and/or a loan payment
history and 1v) preparation of an assignment. discharge or satisfaction of morigage.

RIDER VOID IF MORTGAGE SOL.0 TO FNMA, GNMA, FHLMC, RFC OR SMSC

1f the Federal National Morgage Association (FNMZ.), ¥cermmem National Morigage Association (GNMA), Federal Home Loan
Mongage Corporation (FHLMC), Residential Funding 7« yjoration (RFC) or Scars Mortgage Sccurities Corporation (SMSC) buys
all or some of the Lender's rights under the Mortgage and . Nute, the promises and agreements in this rider will no longer have
any force or effect, except those promises and agreemems whizh are accepted by the purchasing organization.

By signing this. | agree to all of the zbove.

Winesses: Borrowers:

St
12-(& - ~~

Wiinest - Pleave PRINT Name fnﬁzs . MCWILLIAMS
ﬂg’yhuu/ u@&m

Witness - Pease PRINT Name MARY BETH MCWILLIAMS

Witne<s - Pleace PRINT Name

Witness - Please PRINT Nume

ILLINOIS

Form 11767 Regular Rider 10 Monyage

6330492
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LOT 34 IN BLOC 3/ /N FLUM CROVE CREFK, PHASE 2, BEING A SUMSDIVISION OF THE
SOUTHWEST L4 OF SECSON 27, AND THE NORTRWEST /4 OF SECTION 34, TOWNSHIP &2
NORTH, RANGE 10, EASY 74’ THE TRIRD PRINCIPAL MFRIDIAN, ACCORDING TO THE FLAT

TIHFRECE RECORDED SEPT/ZBER 11, 1978 AS DOCUMENT NO. 23621%16, I¥ COOK COUNTY,
1L.LINOIS.
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