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ASSIGNMENT OF NOTE AND MORTGAGE

THIS MORTGAGE ("Soozsity Instrument®) is given on  MAY 23, 1997

The mortgagor 15 HIDEM) §AST 4, AND FUMIE IKEDA, BUSBAND AND WIFE.

(*Borrower™). This Security Instrument is gvento

SELTER MORTGAGE COMPANY, L0(, » which is ofganizod and existing
under the laws of __THE STATE OF DRLAWARE » and whose address is
4000 WEST BROWN DFER ROAD, BROWN Di¥7,, 15iSCONSIN 53209 ("Lender”).
Borrawer owes Lender the prncipal sim of — Owe 15,8 Tovemty Five Thouuand and 00/00

Dotlars (U.S. § __115.008.09 ). Thic debx is evidenced by Borrower's note dated the same date as this
Secuntty Instrument (*Note™), which provides for monthly neyments, with the full debx, if not paid earlier, duc and payable on

AUNE 13027 - This Security Instrument secures to Leader: (a) the repayment

ot the debt cvidenced hy the Noke, with interest, and all renewals, exter-inns and modifications of the Nate; (b) the payment
of all ather sums, with interest, sdvanced under paragraph 7 w protect the security of this Secunity Instrument; and (c) the
performance of Borrower’s covenants and Agreements under tus Securdy Inarument and the Nete. For this purpose,
Borrawer docs herchy mortgage, grant and convey to Lender the following dsscribed property focated in

COOK County, Bhnais:
LOT NO, 4388 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION IN Coiaded -

THE SOUTH RALF OF SECTION 32, TOWNSHIF 41 NOKTH, RANGE 11, EAST OF

THE THIRD PRINCTPAL MERIDIAN, ACCORDING T0 PLAT THEREOF RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS ON OCTORER 21, 1945 AS DOCUMENT
19425181, IN COOK COUNTY, ILLINOIS.

ATTORNEY'S NATIOAAL TITLE NETWORK
TRREE FIRST NATIONAL PLAZA
SUITE 1600
CRiCAGO, 1 60802

163I92v26

SUCH PROFERTY HAVING BEEN PURCKASED IN WHOLE OR IN PART WITH THE SUMS SECURED RERERY.
Tax Key No:  #8-32-310-048

which has the address of 1287 BERKENSHIRE LANE JELE GROVE VILLAGE )
era] [0 ]]
IHinms $0007- ("Property Address™);
Thog Codk]
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TOGETHER WITH all the improvements sow or hereafter erecied on the property, and all easements, apporiessnces,
snd fixtures mow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumest. A of e foregoing is referred 10 in this Security Instrument as the “Property®.

BDORROWER COVENANTS that Botrower i hawfully seised of the estate Meroby conveyod and has the right o
morigage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warants and will defend generally the title 0 the Property against all claims and demands, sobject S0 sty e
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aationt] wse and moe-uniform covenants with limited
varistions by jerisdiction to constitto & waiform mecurity instrurnent covering real property,

UNIRORM COVENANTS. Borrower and Lender covenam and agree as follows:

I, Pryment of Principal and Interest; Prepayment and Late Charges.  Borrower shall proeptly pay when due e
priacipal of and inierest on the delt evidenced by the Note and any prepayment and Iate charge: due under the Note.

3. Funds for Taxes and lnsurance.  Subject %o applicable law or 10 & written waiver by Leader, Borrower shafl pay 10
Leader on the dry moathly payments are due under the Note, uatil $he Note is paid ia full, 8 sum ("Fuads®) for: (a) yearly
Saxcs and asseavmey.: w)ich msy attain pricrity over fhis Security Instrument as & lient on the Property: (b) yearly leasehold
payments or ground reris na the Property, if any; (c) yeardy kazard or property imsurance premiums; (d) yearty flood i
warance preeuss, if any, (¢} voarly mortgage inwrance premiums, if any: snd (f) any sums payable by Borrower so Lender,
in accordence with the provicors ~f paragraph 8, in licu of e payment of mortgage insurance premiums. Thew e are
caliod ‘Escrow lems.® Lender sy, 2 any time collect and hold Furds in an amount pot 4 excoed the maxioem smomt &
kender for & federally related mortgrge Joan may rouire for Borrower's escrow socoust under the fioderal Real Estate
Setlemesst Procedures Act of 1974 o5 amended from btime to time, 12 US.C. Section 2601 « soq. ("RESPA”"), wnless
snother law that spplics to e Funds sets a Jorsemamount. If so, Lerder may, ot any time, coflect and hold Funds in an
amount mot b excoed the lesver amount.  Lender m;- wstimate the amourt of Funds due on the basis of current data and
ressaeable estimates of expendinmires of future Eacrcw Mems or otherwise in accordance with spplicable liw,

The Funds shall be held 18 an institution whos( & posits are msured by a federal agency, imstrumentality, o cntity
(ncloding Lender, if Lender is such an institution) oc in aity Feleral Home Loan Bank. Lender shall spply the Funds & pay
e Escrow Mems. Lender may st charge Borrower for holding and applying tie Funds, annually amlyzing the escrow
scooumt, or verifving the Escrow fems, unless Lender pays Bor owe imterest on #he Funds and applicshie law permits
Lender 10 make mick a charge. However, Lender may require Borrov er io pay a cnetime charge for an independent real
estate tax reporting service wsed by Lender in coonection with this Joan, ralers spplicahle law provides otherwise, Usless
a0 agreement is made or spplicable lew requires anterest to be paid, Lender <iaal) aot be required %0 pay Borrower any i
terest or earnings on G Funds. Borrower and Lender miay agrme in writing, (eorrever, that interest shall he paid on the
Funds. Lender shall give to Bofrower, without charge, an snnual accounting of ee Fur2z, showing credits and debits to
s Fyads und the purpose for which each dobit to the Funds was mwde.  The Funds are oledpd as additions] security for
all sums secured by this Security [nstrument,

K the Funds held by Lender exceed the smounts permitted &0 be held by applicshle iav)| i nder shall sccount o
Borrower for the excess Fuads in accordance with the requirements of applicable law. If the amdx: 2t of the Funds held by
Leader ot agy tme is not sufficient 10 pay the Esctow Rerms when due, Lender may so motify Borrdwar in writing, and, in
such case Borrower shall pay 10 Lender the amoust mecestary 0 make up the deficiency. Borrower shiid muke wp the
deficiency n 20 more than twelve moathly payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lastrument. Lender shall prompdy refund to Baereag any
Fuods held by Lender. If. under paragraph 21, Leader shall scquire or selt e Property, Lender, prior o the acquisition or
mle of the Property, shall apply any Funds held by Lender st the time of acquisition or sale 23 a credrt againat the mu=s
scctzred by this Security astrument.

3. Application of Pyywents.  Unless spplicable law provides otherwise, all payments received by Lender under
panagraphs [ and 2 shall be applicd: first, 10 any prepayment chargos due under the Note; second, to amounts payahie
wnder paragraph 2; third, 1o interest due; fourth, so principal due; and last, 1o any late charges due under $he Note.

4. Charges; Liens,  Borrower shall pay all taxes, astessments, charges, fincs and impositions attribotable 10 the
Property which mty sthain priority over this Security Instrument, and leasehold payments or ground rents, if any. Boerower
shall pay hese obligations in the manner provided in paragraph 2, or if aot pad in that manner, Borrower shall pay them on
Emo direcy to the person owed payment. Borrower shall prompdy fumnish to Lender oll notices of amounts 10 be paid
under &is paragraph.  If Borrower makes these payments directly, Boerower shall promptly furnish to Lendsr receipes
evidecing $ha payments.

Borrower shall promptly discharpe any lien which has priority over #us Security lastrument unless Borrower: (2)

Form M14 990
$100035 {mage 2 of 7 papes)




+

UNOFFICIAL COPY

agrees 1 writing to the payment of the obligation secured by the Lien in a manner scceptable 10 Lender; (b) contests in
gond futh the lien by, or defends againet enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the licn 40 fus Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may sttun prionty over this Socurity Instrument. Lender may pve Borrower a notice identifying the lien. Borrower
shall satsfy the hen or take oae or more of the actions sct forth above within 10 days of she giving of notice.

5. Hazard or Praperty Insurance.  Borrower dhall keep the inprovements now cxisting or hereafter erected on the
Property insured agmnst kiss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
wg flonds or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
penods that Lender roquires. The insutance carmier providing the insurance shall he chosen hy Burrower subject to
Lender’s spproval which shall mx be unrcasonshly withheld. If Borrower fails 1 maintain coverape described ahave,
Lender may, st Lender's aption, obdain coverage to pratoct Lender's rights in the Property in accordance with paragraph 7.

Al insurance policses end renewals shall he acceptable 10 Lender and shall include a sandard mortgage clause,
Lender <hall have the right o hold the policies and renewals. If Lender requires, Borrower shall prompdy give w Lender afl
Tecerpts of paid prerr anis and rencwsl notices, In the event of loss, Borrower shall give prompt notice to the insurance car-
ncr and Lender. Lendet (nay make proof of koss of not made promply by Borrower.

Unlexs Lender any Borrower otherwise apree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if e restoraion or ropair is economically feasible and Lender's security it not lessened. If the
restofation or fepaur is not econ v eally feaxible or Lender's secunty would be lessened, the insurance proceeds ghall be
applicd o the sums secured by this Soounty Instrument, whether oc aot then due, with any excess paid to Borrower. If
Borrower ahandons the Property, or dir'=aot answer within 30 days a notice from Lender that the insurance carrier has of-
fered 1 settle a claim, then Lender may co’zec’ the insurance prceeds.  Lender may use the proceeds to repaur or restore
the Property or to pry sums secured by this Sicurity Instrument. whether or aot then due. The 30-day periad will hegin
when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any spplication of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referrea v 1n paragraphs | and 2 or change the amount of the payments,

If under paragraph 21 the Property is acqured by Leader, & cawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lemler to the extent of the sums secured by this Security
Instrument immediately prior to the scquisition.

6. Occupancy, Precervation, Maintenance and Protection of (2 Property; Borrower’s Loan Application; Leaseholds.
Botrower shall acoupy, establish, and use the Property as Botrower's priniapal residence within sixty days after the execu-
tion of this Secunty Instrument and shall continue to accupy the Property as Por.ower's principal residence for at least one
year after the date of wccupancy, unless Lender otherwise agrees in wrtng, %ch comsert shall not he usreasonably
withheld, or unless extenuating circumstances exist which are beyoad Biorvower's comol.  Borrower shall mot destroy,
damage or impair the Property. allow the Propwrty o deteriorate, or commst waste ot Property.  Bormower shall be 1n
default 1f any forfeiture sction or procesding, whether civil or cnminal, is begun that in Lexcer's good farth judgment could
result 1n forfaiture of the Property or otherwise matenally impar the ben crested by this Secinity Instrument or Lender's
scurity ierest. Borrower may cure such a defauk and reinstate, as provided in paragraph 14, by ~ausing the sction or
proceeding to he dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiten. of the Borrower's in-
terest 1n the Property or other material impairment of the Lien crested by this Security Instrument (¢ Lender's securty
interest.  Borrower shall also be in default if Borrower, during the boan spplication process, gave matenalt, Fie or insc-
curate information or statements to Lender (or failed 10 provide Lender with any matenial information) in connoc’son with the
loan evidenced hy the Note, including, but not Emited %0, representations concerning Bormwer's occupancy of the Progorty
as 1 princpal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all she provigon: of the
lease. If Borrower acquires fee title to the Property, the keaschold and the foe tithe ahall not merge unless Lender agrees to
e merger In writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
wuned in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's riphts in the Property
(such as a proceoding in hankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulstions), $en Lender
way do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secuted by a lice which has priofity over this Security lastrument, appeaning in court,
paying reasonable attormeys’ fecs and entering on the Property 3o make repairs. Akhough Lender may take action under
this paragraph 7, Lender does not have 10 do 50,

Any amountx dishursed by Lender under this paragraph 7 shall hecome sdditional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree 10 afber ferm of payment, Shese amounts shall bear imerest from
the date of disburserncr st the Note rate and ohall be payable, with interest, upon aotice from Lender to Borrower request-
ing paymeut.

8. Moctgage Insurance, I Lender required mortgage imsurance as a condition of making fhe losn soctred by this
Socwrity Instrument, Borrower shall pay the premiums roquired to maintain the mortgsge inmrance in effect. ¥, for sy
rezson, e mortgage innimace coverage required by Lender Tapses or ceases 10 be in effect, Borrower dall pay he
premiums fequired fo obtain coversge substantially equivalent to the mortgage snsurance previousty in effect, st a coet azb-
stantially equivalert t0 the cost %o Borrower of the mortgage insurance previoudy in effect, from an aiternste morgage in-
surer spprovad by Lender, If substargially equivalent motigage insurance is not avzilsble, Borrower shall pay to Lender
sach month & sum oqual to onc-twelfth of the yesrly mongage mrumnce premiom beng paid by Borrower when the in-
mmrance coverage lepsed or ceased o be m effect.  Lender will accept, use and retain these paymentx as a foss reserve in
Beu of montgage insurance. Loy reserve payments may mo Jonger be required, at the option of Lender, if mortgage in-
sranoe coverage (n the amount and for the period that Lesder requires) provided by an insurer spproved by Leader again
becomes available and 's obtained. Borrower shall pay e premiums required o maintain mofigage msurance in effect, or
%o provide a Joxs recave, until the requirement for mortgage insurance ends in accondance with any written agreement bhe-
tween Borrower and Lerier or applicadle law.

9. Inspection. Lenic: or its agent wiay make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower motice at the ‘unw of o7 prior 1o an isspection specifying reasonable cause for the inspectica.

18, Ceodemaantion. Ths v cceds of any award or chim for damages, direct or comsequential, im cosnestion with
sy condemaation or ofher taking of ray part of e Property, or for conveyance in liew of condemmstion, are eeby asvip-
wed and shall be paid ¢ Lender.

Ia e event of & wotal taking of he Pryaty, the proceeds shall be applied t0 the mme secured by &his Sexurity
lmstrument, whother or mat en due, with any exce-z.aaid to Borrower. In the evern of a partiz] taking of the Property in
which the fair market valus of the Property inmed. wely before the taking is equal t0 or greater than the smount of the sums
wsecured by s Security Instrument immediately befor: ®- taking, unless Borrower and Lender otherwise agree in writing,
the sums seoxred by his Sccurity lnstrument shall be reducs 4 %y the amount of the procoeds multiplied by the following
fraction: (a) fhe fotal amaount of the sums secured immediately refore the taking, divided by (b) the fair market valoe of the
Property immodiately before the taking. Any balance shall be {aid o Borrawer. In the event of & partial taking of e
Property in which the fair market value of he Property immedistely b oiuve the taking is Jess than the amount of the sums
wecured immedistely before the taking, wnless Borrower and Leader @ crviise sgree in writing or unless applicable law
ofherwise provides, the proceeds shall be appliod o the sums secxred by #us Seiurity Instrument whether or not the sums
are then due.

if te Property is ahandoned by Borrower, o if, after wotice by Lender 1o Latrowes that the condemnor offers o0 make
" answard or sctle a claim for damages, Borrower fails 80 sespond $0 Lender wathin 30 (mys ufter the date the motice i given,
Lender is suthorizad 10 collect and apply the proceeds, st its option, either to restoration ri ~nair of the Property or $0 the
wms secyred by Ghis Security Instrument, whether or s then due.

Usniess Lender and Borrower otherwise agree in writing. any application of proceeds 0 7 ‘acizal shall mot extend or
posipone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount o] such payments.

11, Borrower Not Reicased; Forbearance By Lender Not 2 Waiver,  Extenvion of the time for joyment or modifica-
tion of amortization of the sums secured by this Security Instrumees granted by Lender 10 any sucoesior ‘2 iwerest of
Bbrftower shall not operats fo release the lishility of the original Botrower or Borrower®s sucoessors in imtetes. Leader shall
=k be required 10 commence proctedings against any successor i interest of refuse to extend time for payment or o er-
wise modify amortization of the sims sectred by this Security fastrument by reason of any demand made by the arigieal
Borrower or Bortower’s sucoessors in interest.  Any forbearance by Lender in exercising any right or remedy shall aot be &
waiver of or procinde the exercise of sty right or remedy.

. 12. Sweressors and Assigas Bound; Joint and Several Liabilicy; Co-signers. The covemnts and agreements of this
Secwrity Imstrumer shall bind and benefit the sucotssors and assipns of Lender and Borrower, subject 1o the provisions of
panagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Imstrumers dut does a0t execute the Note: (a) is co-signing this Socarity Instrument only o mortgage, grant and comvey fint
Borrower's interest in the Property under the terms of this Security lastrument; (b) is mot personally cblipsed 10 pay e
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodstions with regard 10 the terms of this Socunty Instrument or the Note withouot Siat
Borrower's corsent.

13. Loan Charges. I the loan secured by this Secunity Instrument is shject t0 2 law which sets maxinwm Joan
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charges, and that law is finally interpreted so that the intesest or other Joan charges colleacted or 10 be collected i comec-

tion with the loan exceod the permitted bmits, then: () any such joan charge shall be reduced by the amount nocessary to

reduce the charge to the permittad limit; and (b) any sums already cotlected from Borrower which exceeded permitted Limits
will he refunded to Borrower  Lender may choose to make this refund by reducing the principal owed under the Note or by
waking a direct payment to Borrower. If & refun reduces principal, the reduction will he treated as a partial prepayment
without &y prepaymet charge upder the Note.

14. Notices.  Any notice to Barrower provided for 1n this Security Instrument shall be given by delivering it or by mail-
ing # by first class mail unless applicable law requires use of another method. The aotice shall be directed 1o the Property
Address or any other address Borrower dexignates by notioe to Lender. Any motice to Lender shall be given by firm class
mail to Lender’s address stated herein of any other address Lender designates by notice to Borrower.  Any notice provided
for in tus Security [astrument shall be deemed to have been given to Borrower or Lender whea given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the aw of the juris-
&ction 1n which the Property is located. 1n the event that any provision or claamse of this Security Instrument or the Note con-
flcts with applicable *aiv, mich conflict shall not affect nther provicons of this Security Instrument or the Note which can he
pven effect withaut Uic comflicting provision,  To this end the provisions of this Security Instrument and the Note are
declared w0 be severahic.

16, Borrower’s Copy~ Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proroniy or a Beneficial Interest in Borrowelf all or any part of the Property or any interest in it is
sold ur ransferrod (or if 8 benefiir! 1 rest in Borrower is sold of transforred and Borrower is aot a natural person) without
Lender’s prior wntten consent. Lenler may, at ks option, require intmedate payment in full of all suros secured hy this
Security Instrument. However, ghis option #:21 at be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sccurity Instrument.

If Lender exercines Sus aption, Lender shall gve Borrawer notice of acockeration. The aotice shall provide a period of
not Jess than 30 days from the date the notice is duliver=4 or mailed within which Borrower sust pay all sums secured by
s Security Insttument.  If Borrower fails to pay thess wiize prior 10 the expiration of this perind, Lender may invoke any
remedies permited by this Security Instrument without funlzi 7otice or demand on Borrower.

18. Borrower's Right to Reinstute.  if Borrower mor's cenin conditions, Borrower shall kave the right 1o have enfor-
cement vt this Secunty Instrument discontinued at any time prior (1o #he carlier of: (a) S &ays (or such other period as sp-
plicable law may wpecify for reinstatement) before sale of the Propecty punsuant so any power of sale contaised in this
Security Indrumeoat: or (b) sntry of s judpment enforcing this Sccurity In auraent. Those conditions aze that Borrower: (a)
pays Leader all mms which #hen would be duc under this Security Instrinw 4 and the Note ax if no scoeleration had
ocourred; (b} cures any default of any other covenants or sgreements; (c) pajs il expenses incurred in enforcing this
Secunty Inszument, including. but not Emited to, neasanable attormeys® fees; «nd (€).Xes such sction as Lender may
reasonshly raquire to ssxure that the lien of this Securtty Instrument, Lender’s rights in the Property and Borrower's obliga-
ton 10 pay the sums secured by s Security Instrument shall continue unchanged. Upon v:asatement by Borrower, ttus
Secunty Instrument and the obligations secured hereby shall remain fully effective as if w0 acoicration had occurred.
Hiwever, this night to reinstate shall nat apply in the case of scceleration under paragraph 17.

[9. Sale of Note; Change of Loan Servicer, The Note or a partial interest tn the Note (opether with this Secunity
Instrument) may be sold one of more times without prioe natice (0 Borrower, A sale may result in & chage in the contity
(krwwn as the “Loan Servicer”) that collects muonthly pryments due under the Note and this Security Instrunie=. Tisere also
may he one or more changes of the Loan Servicer unrelated 10 a sale of the Nate. If there is a change of &ie Losr Scrvicer,
Borrower will be given wniten notice of the change in accordance with paragraph 14 ahove and applicable law. 1Ye natice
will state the name and address of the new Loan Scrvicer and the address 1n which payments shatld be made. The nalicu
will also contain any other information required hy applicable law.

20. Hurardous Substances.  Borrower shall at cause or permit he presence, use, disposs!, storage, or release
of sny Hazardous Substances on or in the Property. Bormower shall not do, mor allow anyonc slse 10 do, anything affocting
®- Propaty that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Proporty of small quantities «f Hazardous Substances that are gencrally recognized W be ap-
propriate 10 normal residential uses and to mrintenance of the Property.

Bormwer shal! promptly pive Lender written notice of any investigaton, clum, demand, lawsuit of ather action by any
governmenta] or regulstory sgency or private party involving the Property and any Hazardous Substance or Eavironmentsl
Law of which Borrower has sctual knowledge. [f Borrower learns, or is notified by any governmestal or regulatory suthority,

that any removal or other remediation of any Hazardous Substance affecting the Property is nevessary, Borrower shall
Farm 3014 9590
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promptly take all necesery remedial actions ia scoordence with Exvironmental Law,

As used in this paragraph 20, “Harardoos Substances® are those substances defined as foxic or hazardous substan-
om by Favironmestal Law and the following substances: gasoling, kerosene, other flamumable or toxic petrolosm prodocts,
torio pesticides and herbicides, volatile solvents, materials contrining asbestos or formaldshyde and radioactive wmaterials,

As ased in his paragraph 20, “Eaviroomental Law® mxcans federal laws and laws of the jurisdiction where @e Property is -
cated that relate 1o heatth, safety or environmenta] protction.

NON-UNJPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accderation; Revsedies. Lender shall give notice fo Borrower prior 1o acceferation following, Borrowar's hrench of
axy covensst ec sgreement i ihis Security Instrument (but aot prior 1o acceleration under paragraph 17 ualess sppBcable
Irw peovides atherwise). The notice skall specily: (x) the defeulty (b) the activa required o cure the default] €} a date, wot
leay than I days from the dats Dee notice ks given 10 Borrower, by which the default must be cured; and (d) that fallure to
cure the defauk sa or before the date speciiied im the notice may resalt in accelerstion of the sums seeared by this Secarity
Instrumnent, foreciosure by jadicial proceeding and sale of the Property. The sotice shall further lnform Borrewer of the right
o refastate after scceleration and the right to assert in the foreciosure proceeding the non-existence of 2 defankt or suy
other defense of Rorror i to scockeration and foreclosure. If the defauk is sot cured aa o before the date specilied in the
netice, Lender at its spiim may require immedinte pxyment iz full of all sumzs secured by this Security Instrument withoot
further demand and msy §.curlose this Securiy Instrument by judicial proceeding. Lender vhall be entitied 10 collect alf ex-
penses Incurred in pursning o2 1 "mediet provided in this parsgraph 11, includiag, but ot Bnited 10, ressonable sftorneys’
ffors and costs of title evidence,

21 Release. Upon payriare of all sums secured by this Security lastrument, Lender shuD release this Socerity
Tnserusest without charge 10 Borrower, (8¢ rower shall pay any recordation costs.

13, Waiver of Homestend., Borrowsr waives all right of homestead exemption in the Property.

24, Riders to this Secwrity Instrame. * If one or more riders are exesuted by Borrower and recorded sopether
with this Socurity Lastrument, the covesants and agree s of each such rider all be incorporated imto and shall amend
and supplement the covenants snd agreements of hi- Sccurity lascrument as if the rider(s) were 4 past of this Socurity
Jrstrument

[Check applicable box(es)]
Adjastablo Rate Rider [ Condorninium Rider (7 14 Famity Mider
(] Gracusted Pryment Rider [ mamned uist Devetopmere Rider (] miweetty Paymene Rider
Dhnooam D Rate Improvemes foder [T sccomd Home Rider
Dﬂﬁﬂ'(a)(vﬂﬂyl

BY SIGNING BELOW, Borrower accepts and agrees [0 the ketms and coverar = comtainad in this Secutity Instrument
and in anry rider(s) execited by Borrower and recorded with i,

' Witnesses: /
\ 1 v .
. /_”[z/ ﬁ' (Seal)
HIDEMI IXED - - “Botrower
o .
[+ P R g - -
et —lﬂ_\—g-——t-" M
'ﬁ FUMIETKEDA “Borrower
“ 2 (Seal)
g"" - -Borrower
- )
; Beal)
Borerwer
1
Form Wid 990
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[Space Below This Liae For Acknowledgment]

STATE OF ILLINOIS,COOK County ss:
¢ q’&'/s' P e‘«(
R e b= ’& a Notary Public s and for sard county and state, do
herehy centify that  HIDEMI IKEDA AND FUMIE IKEDA, HUSBAND AND WIFE.

personatly known to me 10 be the same person(s) whose name(s) is/are subscribed to the foregoing instrement, appeared
before me tus day in person, and acknowledged that ke/she/they signed and delivered the said instrument as
Risher/therr  free’and solumtary act, for the uses and purposes therein set forth.

e day oF

Given under my hand and & T AL AY, 1997
BRIAN P.FAZIO /7 /7
NOTARY SUBLIC, STATE OF ILLINOIS /)'),u., ) D‘L/
o w - a

MY COMMDOY: EXPRED AAY 1 0§ Nowry Public

WEMuY KUNISH

My Commussion cxpures:

Thus instrument was prepared by:
For value received, Shehter Mortgage Company, L.L.7. %otehy sssigns o Guaranty Bank, $.5.B., of Milwaukec, W1,
without recourse the within Mortgage together with the wie’ 4edness therein mentioned.

Witncxs s hand and seal this 23RD day of MAY, 1997
SHELTER MORTGAGE COnPANY, L.L.C.

( BY SHELTER MORTGAGE 7 ORPORATION, s M £ Men*hef

i

[ ‘ r i I (l ¢ ¢ ,1 { %Z

WVEUC L e v (SEAL) Aftest:____ (SEAL}

. - Vl L
VICE Z7RESIDENT
23RD day nt MAY, 1997

By:
ASST. sacu:rhv
State of lllinoi, County of COOK:The foregong instrument was sckniwledged bef(re m: this
and MARING 2. CECCHI

by WENDY KUNISCH
of Shehter Mortgage Corporation., a Wisconsin Corporation, on hehalf of the corporation. tl'(__'yA authority in i as
Mansging Mewher of the above named Limited Liahility Company. 7 ,
& V4
My commission cxpifcs: Notary P.uhlic ;
This Instrument was prepared by: ~ WENDY KUNISH
{ @’
¢ a} [
Frr ey lwf.f: g .‘
K
ol
e
ry
Form 3014 940
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