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MORTGAGE \
THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS U
PROVISIONS ALLOWING FUW CHANGES IN MY INTEREST RATE, FREQUENCY AND P
AMOUNT OF PAYMENTS AND' PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERZST). AT LENDER'S OPTION THE SECURED NOTE .
MAY BE RENEWED OR RENEGOTIATFU.
THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE \
IS  $148,250.00 WHICH IS 125 % OF THE “NOTE AMOUNT™.
I DEFINITIONS OF WORDS USED IN THIS MORTGACE
(A)  Security Instrument. This Mortgage, which is d2.ed MAY 29, 1897,
will be calied the "Security instrument” ?i
(8) Borrowsr. DAVID J. PARK AND PAMELA J. PAW<. HUSBAND AND 5
WIFE <
rd Jn? ..‘4'3 Hﬂrlf(‘““_ r”' I'Tm -rg
FIST WAL U P b
SUITE 1803 g

Cidago, n [ MK,
sometimes will ba called “Borrowsr” and sometimes simply "I" or "me.”

{C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ® = = = * = » « = 75 SUCCESSORS AND/OR

ASSIGNEES, will be callad “Lender” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United Statss Lenders
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 946%2.

P
J
* 003 =

LENBER'S ¥IEF SMLY
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D} Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note" The Note shows that | owe Lendar the original principal
amount of US. $118,600.00 (Note Amount”), plus sccruad and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by JUNE 01, 2027.

(E) Property. The property that is described below in Section H! entitied “Description
of the Property" will be calied the "Property.”

(¥} Sums Sscured. Tha amounts destribed below in Section |l entitied "Borrower's
Transter of Rights in the Property” sometimes will be called the "Sums Secured”

(G} Paerson. Any person, organization, governmental authority or other party will be
called "Persor’

. BORROWER'G 'RANSFER OF RIGHTS IN THE PROPERTY

I mortgage, irrsvorsbly grant and convay the Property to Lender subject to the terms
of this Security instrunseri This means that, by signing this Security instrument, | am giving
Lender those rights that & stated in this Security instrument and also those rights that the
law gives to lenders who holt ricrtgages on real property. | am giving Lender these rights to
protect Lendar from possible losses that might resutt if | fail to:

) pay all amounts owed tc Lender under the Note and all other notes secured
by this Security Instrument called the ‘Suicured Notes' including futuwre advances made by
Lender and any changes to the Secured Notiis made with the written consent of Lender;

(i) pay. with interest, any amounts ihut Lender spends under Paragraphs 2 and 7
below to protect tha value of the Property and Leviar's rights in the Property; and

(i) keep all of my other promises and agrenmants under this Sacurity Instrument,
the Secured Notes snd any changes to the Secursd Notca ma«a with the written consent of
Lender.

l. OESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad below:

L
i The property which is located st 1105 ROSLYN LANE SCHAURBURG, (L ':3
60194 - & % = - ® & 2 #& ¥ & 2 # ® # & =2 B 6 @ 0 = 7 m wl At

dascription of the Property is sttached as Exhibit "A" which is made a part of (his Secuwrity «
instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER VoL
07-16-309-009

I

(i) Al buildings end other improvements that sre locsted on the Described
Property.

@i} Al rights in other property that | have as cwner of the Described Property.
These rights are known as sasements. rights and appurtenances sttached to the Property;

SDOORAT (04.05.98/7-98) AQBC Paga 2 1
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@i}  All rights in other property that | have as owner of the Described Property.
These rights are known as sasements, rights and appurtanances attached to the Property;

fivi Al rents or royalties and other income from the Dascribad Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property:

tvii Al rights that | have in the land which liss in the strests or roads in front of,
behind or next to. the Described Property;

i) All fixtures that are now or in the future will be on the Described Property or
on the property describad in subsection (il of this Section;

tvi) Al of the rights and property described in subsections (i) through (viil of this
Section that | acquire in the future;

ix} Al vepincements of or additions to the property described in subsections (il
through (viii) of this Seracn; and

x} Al of the amounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO USAMNT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC TETEND OWNERSHIP OF THE PROPERTY

I promiss that (il | lawfully own tha Prooerty; (il | have the right to mortgage. grant
and convey the Property to Lender; and (il there are no outstanding claims, charges, liens or
encumbrances against the Property, except for thiose which are of public record

| give 2 general warranty of titls to Lender. Taie mesns that | will be fully responsible
for sny losses which Lender suffers becsuse someon: other than myself has some of the
rights in the Property which | promiss that | have. | prumise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows
1. BORROWER'S PROMISE TO PAY

! will pay to Lender, on time. all principal and interest due under the Sacircd Notes
snd any prepayment and lste charges dues under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE
(A} Bofrowsr's Obligations
| will pay all smounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assassments, leasshold payments. ground rents or mortgage insurance
premiums (if any).

SDOORC (04 05.98/1-88) ACRE MORTGAGE-ADJUSTABLE n
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{B] Escrow Accounts

0002638294

Subject to applicsble law, no sscrow shall be required except upon written
dsmand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, untii the Note is paid in full a sum (Funds’) for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lisn on the Property.
b) yearly leasshold payments or ground rents on the Property, if sny. (c] yearly hazard or
property nsurance premiums; (d) yesrly flood insurance premiums. if any. and () yearly
mortgage insurance premiums, if sny. These items sre called "Escrow Mems” Lender may, at
any time, collect and hold Funds in an amount not 1o exceed the maximum smount & lendar
for a federally relsted mortgsge ioan may require for an escrow account under the federal
Real Estate Satiement Procedures Act of 1974 as amended from time to time, 12 USC
§ 2601 ot sag (‘RESPA"), unless another law that applies to the Funds sets a lesser amount I
s0. Lander may, . any time, coliact and hold Funds in an amount not to excesd the lesser
smount Lender rav =stimate the smount of Funds due on the basis of current data and
reasonsble estmates ot ‘axpenditures of future Escrow Itams in gccordance with spplicable
law.

The funds shall be he'd i an institution whosa daposits are insured by a federa!
agency. instrumentality, or entity {inciaing Lender, if Lender is such an institution) or in any
Faderal Home Losn Bank. Lender shall 2:p'y the Funds to pay the Escrow Mems. Lender may
not charge me for holding and applying T+ Funds, annually analyzing the escrow account, or
varifying the Escrow ftems, uniess Lender pays ms interest on the Funds and/or spplicable law
permits Lender to make such a charge HoweuverLender may raquire me to pay a3 one—time
charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicsbls law provides otherwise. Un'éss an agresment is made or spplicable
law requires interest to be paid, Lender shall not bu <wquired to pay me any interest or
earnings on the Funds. Lender shall give to me without ciarpe. an snnual accounting of the
Funds, showing credits and debits to the Funds and the purrost for which each debit to the
Funds was made. The Funds are pledged as additional sacuriiy for afl sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permittud ‘0 be held by
aplicable law, Lender shall account to me for the excess Funds in accurserse with the
requirements of applicable law. If the amount of the Funds held by Lender st ary time is not
sufficient to psy the Escrow hems when due, Lender may so notify me in wiiting, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or- shortage.
| shall make up the deficiency or shortage in accordsnce with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums sacured by this Security instrument, Lender shall
promptly refund to me sny Funds held by Lender. If, under paragraph 28, Lender shall acquire
or ssll the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of scquisition or sale as a credit against the sums secured
by this Security Instrument

SDOORD (04.05.98/1-MF AOBF MORTGAGE-ADJUSTABLE L
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3.  APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0002638294

First, to pay prepayment charges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument;
Third. to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interast due under the Secured Notes;

Fifth, to pay daferrad interest due under the Secured Notes:
Sixth, *o pay principal dus under the Secured Notes:
Last, t0 Zay late charges due uncier the Secursd Notes.

4. BORROWEK'S TaLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxzs, assessments and any other charges and fines that may be imposed
on the Property and that mav be superior to this Security instrument

| will 2lso make paymonis due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay thess amounts either by making
the payments to Lender that are casc-bed in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge that i; m=4e against property bacsuse an obligation has
not been fulfilled is known as 2 fien. | wil promptly pay or satisfy sl liens against the
Property that may be superior to this Security Initrument However, this Sacurity Instrument
doss not require me to satisfy a superior lien if: (AL agres, n writing, to pay the obligation
which gave rise to the superior lien and Lender approvar in writing the way n which | agree
to pay that obligation; or B) in good faith, | argue o cefend against the superior len in g
lawsuit so that, during the lawsuit, the superior ken may not-ox enforced and no part of the
Property must ba given up; or (C) | secure from the holdst nf that other lien sn agreement,
spproved in writing by Lender, that the lien of this Security Ins‘rirnent is suparior to the lien
held by that Person If Lender determines that any part of the Property is subject to »a
superior lien, Lender may give to me a notice idsntifying the superior lien | will pay or satisfy
the superior lien or tske ons or more of the actions set forth sbove svithin 10 days of the
giving of notice.

8.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain harard insurance (o cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire. hazards normally covered
by “extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the smounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice uniess the refusal is reasonsble. All of these
nsurance policies and renswals of the policies must include what is known as a3 Standard
Mortgages Clause to protect Lender. The form of all policies and renswais must be
scceptable to Lender. Lender will have the right to hold the policies and renewals. If Lendsr
requires, | will promptly give Lender all receipts of paid premiums snd renewal notices that |
receive.

SDOOBE 104.05.90/1-38" AOBG MOATGAGE-ADJUSTABLE n
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If 1 obtain earthquake insurance, any other harard insurance, credit life and/or dissbility
insurance, or sny other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payess of any
proceeds.

If there is a loss or damage to the Property. | will promptly notify the proper
insurance company and Lender If | do not promptly prove to the insursnce company that the
loss or damage occurred. then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will ba applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds. and then, st Lender's option and in the order and proportion as Lender
may determing.in its 30i8 and sbsolute discretion. regardiess of any impairment or lack of
impairment ¢t sacurity, ss follows: (A) to the extent allowed by spplicable law, to the Sums
Secured in & maviar that Lender determines and/or @) to the payment of costs and expenses
of necessary repzicz or lo the restoration of the Property to a condition satistactory to
Lender, such applicat:rito be mads in the manner and at the times as determined by Lender.

" If | sbandon the Projsarty or if | do not answer, within 30 days, & notice from Lender
stating that the insurance corpinv has offered to settis a claim, Lender may coilect the
Proceeds. Lender may use the Fruceeds to repair or restore the Property or to pay the Sums
Secured The 30-day period will bejin when the nofice is given

If any Proceeds are used to reducy e smount of principal which | owe to Lender
under the Secured Notas, that use will not Jelav the due date or change the amount of an
of my monthly payments under the Sacured Notus and under Paragraphs 1 and 2 abov
Howaever, Lender and | may agree in writing 10 d8liys or changes.

<

If Lender scquires the Property under Paragraph 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rigfis in any proceeds which are paid

becsuse of damags that occurred befora tha Property is scquited by Lender or sold will
belong fo Lender. However, Lender's rights in those proceeds viil not be greater than the

Sums Securad immediately bafore the Proparty is acquired by Lencer or soid

if | am required by Lender to pay premiums for mortgsge inswaxce, | will psy the
premiums until the requirement for mortgage insurance ends according to) my written
agresment with Lender or according 1o law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL® ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantislly change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any stite or federsi hazardous materials and hazsrdous waste lews. | will
not use, generate. manufacture or store any hazardous materials or hazardous waste on. under
or sbout the Property. ! will indemnify, defend and hold harmiass Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removsl of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also sgrae that, if | acquire the fee title to the Property. my lease interest and the fea
titts will not merge unless Lender agrees to the merger in writing

SDOOSF (04.05.94/1-98) AODBM MORTGAGE - ADAISTAME 18
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (Al | do not keep my promises and agreements made in this Sacurity Instrument, or
B) someons, including me. begins a legal proceeding that may significantly atfect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguiations). then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lendar's actions may include appearing n court,
paying reasonable attornsys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lencer may take any of these actions. Atthough Lender may take action
under this Paragraph 7, Lender doss not have to do so. Any action taken by Lender under this
Paragraph 7. will not relasse me from my obligations under this Security Instrument

0002638294

[ will pay to Lender any amounts which Lendar advances under this Paragraph 7 with
interest, at the interast rate in effect under the Secured Notes which have not been paid |
will pay those smounts to Lender when Lender sends me a notice requasting that | do so.
Interest on asact amount will begin to accrue on the date that the amount is advanced by
Lender. Howaver, tander and | may agres in writing to terms that are different from those in
this Paragraph 7.-1*is Security Instrument will protect Lendar in case | do not keep this
promise to pay thoss (wounts with interest

8. LENDER'S RIGHY YO INSPECT THE PROPERTY

Lendar, snd others authcriled by Lender, may enter upon and inspect the Property.
They must do sc in a reasonable ranner and at reasonsble times. Bafore or at the time an
inspection is made, Lender must aive me notice stating & reasonsblea purpose for tha

inspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: {A) to proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or otter governmental taking of #ll or any part
of the Property, and (B) to proceeds from a sale of-all or sny part of the Property that is
made to avoid condemnation, eminent domain or othér govarnment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used 't reduce the Sums Secwred
If any of the proceeds remain after the smount that | owe to Leraer has been paid in full,
the remaining proceeds will ba paid to me. Unless Lender and | agrea otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wili ve reduced only by
the amount of procseds muttiplied by the following fraction (A) the total smowt of the Sums
Secured immaedistely before the taking, divided by B} the fair market value of the Property
immediately before the taking. The remsinder of the procesds will be paid to me.

If | sbandon the Property or if | do not answer, wrthin 30 days, a notice frcm Lender
stating that a governmenta! authority has offered to make a payment or to settie a claim for
damages, Lender has the suthority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce tha Sums Secured The 30-day period will
begin when the notice is given

if any procesds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that uss will not delay the due date or changs the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 ahove.
However, Lender and | may agree in writing to delays or changes.

$00GRG (04.05. 28/ 1-881 ADRI MORTGAGE-ADJUSTABLE "
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowsr's Obligations
Lender may allow 8 Person who takes over my rights and obligations subject to
this Security Instrument to dslay or to change the smount of the monthly psyments of
principal and intersst due under the Secured Notes or under this Security instrument Even if
Lendsr does this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
fights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Securad Notes
or under this Security nstrument, sven if Lender is requested to do so.

{8) Lunder's Rights
Evan if Lender doas not exercise or enforce any of its rights under this Security
Instrument or under the law, Lendar will still have all of those rights and may exerciss snd
enforce them n v Tuture. Even if Lender obtains insurance, pays taxes. or pays other claims,
charges or liens again.® the Property, Lender will have the right under Paragraph 27 below to
demand that | make mmaeoiste payment in full of the amounts that | owe to Lender under the
Secured Notes and under ‘thie-Security Instrument

n. OBLIGATIONS OF BORROV/ER, AND OF PERSONS TAYING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who tskes over my-i1zits or obligations under this Security Instrument will
have all of my rights and will be obligsteu ‘n keep all of my promises sand agresments mada
n this Security nstrument Similarly. any Persor-who taskes over Lender's rights or obligations
under this Security instrument will have afl of Lenoar's rights and will be obligated to keep all
of Lender's agresments made in this Security instramant

If more then one Person signs this Security Instiznint as Borrower, each of us is fully
obligated to keep all of Borrower's promises and ouliozlions contained in this Security
instrument Lender may enforce Lender's rights under this Securny instrument against each of
us individually or against all of us together. This means that any o7e of us may be required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES

tf the loan secured by this Sacurity Instrument is subject to a law which sats maximum
foan charges, and that law is finally interpreted so that the intersst or othe: ‘ozn charges
collected or to be coliscted in connection with the ioan excesd permittad kmits, ‘donx (A) any
such loan charge shall be reduced by the smount necessary to reduce the cha¢c to the
permitted limits and B} any sums already collscted from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be trested as a partiat prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in spplicable law would make sny provision of the Secured Notes or this
Security Instrument unenforcesble, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

SDOORN (04.05.88/1-98) AOBJ MORYGAGE-ADJUSTABLE IL
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivaring it or by mailing it by first class mail unless spplicsble law requires use of another
method The notice will be addressed to me at 1105 ROSLYN LANE., SCHAUMBURG, iL
80194.Il“l’.ﬂ...ﬂ'.'ll.ﬂ.l.'-..-.'..
A notice will be given to ms at sn alternative address if | give Lender a notice of my
aiternative address. | may designate only ons mailing addrass at a2 time for notification
pwrposes Any notice that must be given to Lender undsr this Security instrument will be givan
by mailing it by first class mail to Lender's address stated in Saction L(C) sbove entitied,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of spplicable law.

0002638284

15. GOVERNIG LAW,; SEVERABILITY

This Sscurty Instrument and the Secwred Notes shall be governed by and
construed under (eleral law and fsderal rules and regulations including those for
federally chartered (avings institutions, called ‘Faderal Law.” In the event that any of the
terms or provisions of Uiis Security Instrument of the Secured Notes are interpreted or
construed by a court of ‘zompetent jrisdiction to be void, invalid or unenforceabls, such
decision shall affect only thosa hrovisions so construed or interprated and shall not affect the
remaining provisions of this Security instrument or ths Sacured Notss.

16. BORROWER'S COPY
| acknowledge the receipt of one Lonformed copy of the Securad Notes and of this

Security nstrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTZ AND YO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or :¥/“sbandon the Property, then Lender,
Persons suthorized by Lender, or & receiver appointed by & cou't at Lender's request may. (A}
collact tha rental payments, inchuding overdue rental payments irectly from the tenants: B),
enter upon and take possassion of the Property. (C) manage the Fezperty. and (O} sign, cancel
and change rental agresmants and leases. If Lender notifias the teiwitc that Lendsr has the
right to coflect rental payments directly from them under this Paragrac 17, | agres that the
tenants may make those rentsl payments to Lender without having to ask /il ender whather |
have failed to kesp my promises and agresments under this Security nstrument.or (il me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agres that (A} my right to occupy the Property ceases st the
time the Property is sold; 1B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a2
recaiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of coliecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fess, reasonsble attorneys feas and the costs of any necessary bonds.

SDOOR| (04.09.98/1-38) AOBK MORTGAGE-ADJUSTADLE w
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18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action sgainst persons, other than Lender, for injury or demage to the Property or in
connection with the loan made to me by Lender and which arose or will ariss before or after
the date of this Security Instrument These rights to bring legal action may inciude sn action
for breach of contract. fraud, concealment of s material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from thass rights, as permitted by
applicable law, to Lender. Lender may, #t its option. enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any smount that | may owe to
Lender under the Note and this Security Instrument after deducting sny expenses. inchuding
sttorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign sny
further assignments or other documents that may be necessary to enforce this assignment

00026838294

19. CLEKILA). ERRORS

in the evant Lender at any time discovers that this Security instrument, the Secured
Notes or any ouw. document refated to this losn, called collectively the “Loan Documents.”
contains an error writh was caused by a clerical mistake, calculation error, computer error,
printing error or similu arror, | agree, upon notice from Lender, to resxecute sny Loan
Documents that are necestsr; to correct any such error(s) and | siso agree that | will not hold
Lender responsible for sny driyge to me which may resut from any such error

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my frvor, signed by Lender, then | will sign and deliver to
Lender 8 Loan Document identical in forrh and content which will have the effect of the
original for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pleadi; of the statute of kmitations as a
defense to enforce this Security Instrument, including =y obligations referred to in this
Sacurity Instrument or Secured Notes.

22. CAPTIONS

The captions and headings st the beginning of each paagaph of this Sacurity
instrument are for reference only and will not be used in the interprowviion of any provision
of this Security instrument

23.  MODIFICATION
This Security Instrument may be modified or amendsd only by an agreemeni in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a8 condominium, cooperative or planned unit davelopment,
each of which shall be called the Project” and | have an interest in the common eslements of
the Project, then Lender and | agres that

(Al if an owners associstion or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses. proceeds snd
banefits of my interest

SD008) (04.05.98/1 94} ADM MORTGAGE-ADJUSTABLE il
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(B} The following are called the "Constituent Documents™ () The deciarstion or any
other document which created ths Project. (i) By-laws of the Owners Associstion; (il Code
of reguistions for the Project. (ivi Articles of incorporation, trust instrument or equivalent
documeant which crestes the Owners Association; (v) The Projects covenants, conditions and
restrictions; (vii Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and sssessments. If | do not pay the duss and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) If_the Owners Association maintains, with an insurance company reasonably
acceptable ‘o .lender. a master or blanket policy on the Project which is satisfactory to
Lendier and which orovides insurance coverage on the terms, in the amounts, for the periods,
and against the huraxrds Lender requires, including fire and hazards included within the term
“extended coverays” wd Lender is provided with avidence of such master or blsnket policy,
then: () Lender waives (v provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimated yearly premium instaliments for hazard insurance on the Property; and
(i) hazard insurance coverage ~n the Property as required by Paragraph 5 above is deamed to
be satisfied to the extent that #.3 required coverage is provided by the Owners Association
policy | shall give Lender promy.c notice of any lapse in the required hazard nsurance
coverage. 1 shall provide 2 copy ot.suzh master or blanket policy to Lender snnually.

In the event of a distribution T hazard insurance proceeds in lisu of restoration
or repair followmng a loss to the Property, vnether to the unit or to common elements, any
procesds payable to me are hereby assigned «.a shall be paid to Lender for spplication to
the Sums Secured by this Security instrument, witii any excess paid to me.

| shall take such actions as may be res:cisble to insure that the Owners
Association maintains a public liability insurance policy acceptab'e to Lender in form, amount
and extent of coverage.

M) 1 shall not. except after notice tu Lender and with Lenaer's orior written consent,
either partition or subdivids the Property or consent to: [i} the sbandoivent or termination of
the Project, except for sbandonment or termination required by law in the case of substantial
destruction by fire or other casusity or n the case of condamnation, emineii Zomain or other
governmental taking: (i) any amendmaent to sny provision of Constituent Docunerit= unless the
provision is for the express benefit of Lendar or of lenders ganerally. (i) termingtion of
professional management and sssumption of self-management of the Owners Asscoition; or
(iv) any sction which would have the effact of rendering the master or blanket hazard
insurance policy and/or the public kesbility nsurance coverage maintained by the Owners
Associstion unacceptable to Lender.

25, FUTURE ADVANCES

At Borrower's request Lender. at its option but before releass of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend futre advances, with interest, 10 Borrower. Such future advances, with interest, foan will
then be additional Sums Secured under this Security Instrument

SDO0SX (04.05.96/1-98) ADBM MORTGAGE- ADJUSTABLE |8
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26. AGREEMENTS ABOUT LENDER'S RIGHYS f THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secursd. Lender may, at its option require
mmadiste paymant in full of all Sums Secured by this Security nstrument if all or any part of
the Property. or if sny right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its option, raquire immediate payment in full if
Borrower is not a natural Person and a3 beneficial interest in Borrower is sold or transferred
without Lenders prior written permission However, Lender shail not require immediste
payment in full if this is prohibited by Federai Law in effect on the date of the Security
nstrument

if Lender exercises the option to require immediate payment in full, Lender will give
me notice of scceleration if | fsil to pay sl Sums Secured by this Security knstrument
immadistely, Lendar may then or thersafter invoke any remedies permitted by this Security
instrumeant withuut Jurther notice to or demand on me.

Exception tc_/roeleration of Payment of Sums Secured. if the sale or transfer of
a! or sny part of thy, Pronerty, or of s beneficial interest n Borrower, if Borrower is not s
natural Person, is the firct one to occur after the date of this Security instrument, Lender will
not exsrcise the option to r(i¢alerste payment in ful of all Sums Secuwred and the loan may
be assumead if:

i  Lender receives a comrgleted written application from transferse to evaluste the
creditworthiness of transferes as if a ew loan were being made to the transferee by Lender;

fit  Lender approves the craditwortoiness of the transferee in writing:

(it  transferes makes a cash downpe,7wnt sufficient to meet Lender's then current
underwriting standards;

ivi a0 assumption fes, in an amount to be Jeisrmined by Lender kut not to excesd
1% of the bslance of principal and mterest due under ‘ne Secured Notes at the time of sale
or transfer of the Property or of the nterast in the Boricwor) is paid to Lender; and

fv)  the transferes executes sn assumption agreemert ahich is satisfactory to Lender.

The losn may be sassumed under its then existing terme »wd conditions with one
exception; tha Lifetime Rate Cap may be changed The Lifatime Rats Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on *hre date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 perceitane points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i) | do not pay the full amount of each ~onthly
payment on the date it is due; or i} | fail to perform any of my promises or agrearents
under the Note or this Sacurity Instrument. or (i} sny statement made in my spplication for
this losn was materially false or misisading or if any statement in my application for this loan
was materislly false or mislesding by reason of my omission of certain facts; or (v} | have
made asny other statement t0 Lender in connection with this loan that is materislly faise or
misieading f thers is a Breach of Duty by me, Lender may demand an immediats payment of X
all sums sscured.

) § 5743 FAVIR 3
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If there is & Breach of Duty by me. the Lendsr may take sction to have the Property
sold under any spplicsble Federal Law, rule or regulation and, where Federal Law is not
spplicable, under the lsw of the state where the Property is located, which will be called the
“Applicsble Law."

Lender doss not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make s demand for full payment upon a Breach of
Duty. Lender may make & demand for full payment upon any other Breach of Duty.

If there is a Bresch of Duty, Lender may aiso take sction to have a receiver appointed
under the Applicable Law to collect rents from any tensnts on the Property and to manage
tha Property. The action to sppoint a receiver may be taken without prior notice to me and
regardiess o7 te value of the Property.

The sals <t iha Property may be postponed by or at the direction of Lender except
as limited or prohwurist! by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it may be sold in one parcel | also agree that Lender may add to the
smount that | owe to Leadar all legal fess, costs, aliowances, and disbursaments incurred as a
result of the action to sell tha Property, except to the extent that the Applicsble Law limits
or prohibits any such charges.

Lender will spply tha proceeds ‘rom the sala of the Property in the following order:
(A} to all fess, expanses and costs incur?d in connection with the sale, including trustees’ and
sttorneys’ fees, if any; B} to all Sums Secired by this Security nstrument; and (C) sny excess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE THIS SFZURITY INSTRUMENT

When Lender has bessn paid all of the amountt cecured by this Security Instrument,
Lender sha!l relesse or cancel this Security Instrument wimnout charge to me except that | will
pay sny racordation costs

29.  STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of
obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead axemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this losn by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualitying Loan” | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for st least six months after the date of the Secured Notes and this Security
instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
sgreement submitted to Lender are true and the entirs down payment is cash from my own
funds.

0002638294

if any of the statemants of fact that | have made are materially faise or misleading, |
will be in defsult uxier the Secured Notes and this Security instrument If | sm in such
default, Lender may, st its option, increase the interest rate and margin subject to the Lifetime
Rate Cap stried in the Secursd Notes.

32 OWNER JCCUPANCY

Lender has reied upon statements of fact which | have made to qualify for this losn |
have stated and conlar that (A} the Property is my personal and primary residence; B) | will
occupy the Property not wter than 30 days after this Security Instrument is recorded. and (C)
! will use the Property ar~-iny residence for at least 12 months from the date this Security

nstrument is recorded

If any of the statements cf fuct that | have made sre materially false or misleading. !
will bs in defsult under the Secursd Notes and this Security instrument If | am in such
defauit, Lender may, at its option, incresse *he interest rate and margin, subject to the Lifetime
Rate Csp stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agrasmaents contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

0002838294

ATTACH INDIVIDUAL

SD0O0RP 1 (04.05.98/1-96) AQSY

(Seal)
{Seal)
)) (Seal)
A (Seal)
(Seal}
)
3
" |
» :
) v |
St BN
pb

NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY}
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0002638284

ALL THAT CERTAIN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF ILLINOIS “ * * = = * | DESCRIBED AS FOLLOWS:

rathmore, Schauwbuarg. Unit XII being a Subdivision of
n 16 and 17. Towrichip 41 Nerth, Range 10 East of the

Meridian according zo. the plat thereof recorded
Illinois.

972 as Document 22045441 in Ccok County,

Lot 192435 in St
parte of Secti
Third Principa
September 1

b4 Q)

TAPE ONLY THE LEGAL DESCRIPTION TO T:1'5 PAGE
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S;'ATEOF JLLvOIS, County ss: Q cjc}(\
I -‘“\5_ L\ Y AEE%\ ‘\E& .1 Noun Public in and Jor £2id county and state,

do heredy certify that hum& 1 \b&\i * \Bm\\-_\v\ \vm\(

» personally known 15 me 10 be the same person{(s) whose name(s) e

.

subscribed 10 the faregoing instrument, appeared before me this day in person, and scknowledged that haihe ihey
signed and delivered the said instrument s isdvee/their Eree and voluntary act, for the uses and purposes therein
sct forth,

Given under my hand ind fficialseal, s QN ay of Q*\Hy .19\

My Commission expires: \ -.\
} E\§\ ‘ S
;)»»»,.,.u;,;,,,mmn)m»;)‘ \ \ O

y "OFFICIAL SEAL" Notary Pute
3 "ELLEN M. PARTIN
) Notary Public, State of Iilinois |

My Commission Exp. /3112000 s .
)////////f/um// I'N/I/'I/llll/lh .
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