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MORTGAGE
THIS Mortgage, is made June 10, 1997
among the Mortgagor, (herein “Borrowe ) DANIEL M. DEHLIN and CHRISTINE DEMLIN
with the Property Vesting/Relationship of HUSBAND AND WIFE
whose mailing address is 1463 Mercury Drive
(TN
Schaumburg, IL 60193
and the Mortgagee (herein “Lender”) NOVUE ¢’ »ancial

22135 SANLFAS ROAD SUSTE 300
NORTHBROOK, IL. 60082

' ,
AMOUNT SECURED: Twenty Thousand and 00/100 Dollars ($20,00).00), 9
ADVANCE MADE AT TIME OF MORTGAGE: Twelve Thousand Nine Hur G Forty~Two and B
07/100 Dollars ($12,942.07). Y

WHEREAS, Lender and Borrower have entered into an Agreement and Disclovure Statement {the &)
“Agreement”) pursuant to which Lender has agreed from time 1o time 1o make loans to Porrower under an J3
arangemant whereby Bofrower may bomow, repay and borrow again during the term ot ¢hy ~Agreement.

BORROWER, in the consideration of the indebtedness herein recited and the mortgage herein created,
revocably mortgages grants and conveys to Lender with power of sale, the foliowing described prooerty
located in the County of Cook, State of lllinois, with MORTGAGE COVENANTS:

UNIT NUMBER 502 IN BUILDING 1463 MERCURY DRIVE IN COUNTRY LANE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICK SURVEY IS
ATTACHED AS EXHIBIT "C” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 24 866 317 TOGETNER WITH ITS UNDIVIDED PERCENTAGE
I%RF;TJI:T!;;COMMON ELEMENTS IN COOK COUNTY, ILLINOIS. TAX ID NO:
0 181

which has the address of: 14683 Mercury Drive
Schaumburg, 1L 60193

TOGETHER with ail the improvements now or hereafter erected on the property, and all easements, rights,
appunenances, rents (subject however to the rights and authorities given herein to Lender to collect and
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apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and
all fotures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (o7 the leasehoid estate ff this Mortgage is on a leasehoid) are herein
referred to as the "Property.”

YO SECURE 1o Lender (a) the repayment of all indebtedness dus and to become due under the terms and
conditions of the Agreement and Disclosura Statement {the "Agreement”) executed by Borrower and dated
the same day as this Martgage, and all modifications, extensions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving nature and that such advances may
be made, reraid and remade from tima to time, subject to the limitation that the total outstanding principal
balance ovang ¢t any one time under the Agreement (not inchuding finance charges thereon at a rate which
will vary from um3 1o tima, and other fees and charges which may from time to time be owing under the
Agreement) shalr.: exceed the Amount Secured designated above; (b) the payment of all other sums
advanced in acoordaray harewith to protect the securlty of this Mortgage, with finance charges thereon
at the variable rate desriitsnd in the Agreement; (¢) the performance of the covenants and agreements
conained herain and in the /«reement.

ANY REFERENCES in this Mor.goge to the “Note™ shall be deermed to refer to the Agreement, and any
references in this Mortgage to notzs and promissory notes shall include loan agreements, as applicable.
All references to interest shall be deesed ‘o include finance charges.

BORROWER covenants that Borrower i« laafully seised of tha estate hereby conveyed and has the right
o mortgage, grant and convey the Prcoe.t, that the Property is unencumbered, except for the
encumbrances of record approved by Mortga jee, except as provided in paragraph 7 hereof, and that
Borrower will warrant anc defend generally the title (0 ttie Property against 2!l claims and demands, subject
1o any declarations, easements or restrictions listed i-a schedule of exceptions to coverage in any titie
insurance policy insuring Lender's interest in the Propeioy.

COVENANTS. Botrower and Lender covenant and ~g.se as follows:

1. Paymentof Principal and interest, Borrower shall promyiy pay swhen dus the principal of and interest
on the indebtedness evidenced by the Agreement, and the principal 5t andinterest on any Future Advances
secured by this Mortgage.

2. Application of Payments. Unless applicable law provides otherwise, il pavments received by Lender
under the Agreemant and paragranh 1 hereof shall be applied by Lender first (i1 th= order Lender chooses)
to any finance charges collection costs and other charges owing under the Agrezment Or this Mortgage
second, to the principal balance payable under the Agreement.

3. Prior Mortgage or Deed of Trust, Borrower promises to perform alt of Borrower's okijations under
any mortgage, deed of trust, or other secutity instrument which has priority over this Mo guge ("Prior
Encumbrance”), including Botrower's promise to make payments when due. Borrower shall rv. enter into
any agreement with the hoider of any Prior Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encumbrance is modified, amended, extended, or renewed without the
prior written consent of Lender. Borrower shall neither request nor accept any turther advances under any
Prior Encumbrance without the prior written consent ot Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, finss and impositions
attributable to the Property which may attain priority over this Mortgage and leasehoid payments or ground
rents, ¥ any, by Borrower making payment, when due, directly to the payee or through escrow ¥ escrow
ks provided for payment. Upon request of Lender, Borrower shall promptly furnish to Lender all notices of
amaimts due and and in the event Bormower makes payment directly, Botrower shall promptly fumish to
{ender receipts evidencing such payments. Borrower shall promptly discharge any Hen that has priorlty
over this Mortgage not disclosed to Lender in writing at the time of application for the foan secured by this
Mortgage provided that Borrower shall not be required to discharge any such hen so long as Bormower shall
() agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender,
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or (b) in good fath contest such lien by, or defend enforcement of such lien in iegal proceedings which
operate to prevent the enforcement of the lien or forfeiture of the Property or any party thereof, or (¢) secure
from the holder of such prior lien an agreemant in form satisfactory to Lender subordinating such lien to
this Mortgage.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard
insurance policy. The amount of coverage shall be no less than Borrower's credit limit under the Agreement
plus the kull 2:n0u:1t of any superior lien on the Property.

The insurance catrier providing insurance shall be chosen by Borrower subject to approval by Lender,
provided that such arprival shall not be unreasonably withheld. All premiums on insurance policies shall
be paid by Borrower, mza1 g payment when due, directly to the insurance carrier.

Al ingurance policies ard renewals thereof shali be in a form acceptable to Lender and shall inciude
a standard mortgage clause.ir.tavor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereot. and Borrower shall promptly furnish to Lender all renewal notices
and all receipts of paid premiums. Inine event of [0ss, Borrower shali give prompt notice to the insurance
carmier and Lender. Lender may make proot uf loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwize anree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economicalty feasible,
and the security of this Mortgage is not thereby i paired. if such restoration or repair is not economically
feasible of if the security of this Mortgage would be irapared, the insurance proceeds shall be applied to
the sums secured by this Mortgage, with the excess, it any, paid to Borrower. if the Property is abandoned
by Borrower, or if Borrower fails to respond to Lender withisi nirty (30) days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to sed'c & claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's rption either to restoration of repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds o principal shall
not extend or postpone the due date of the payments referred to in paras;ianh 1 hereof or change the
amount of such payments. if under paragraph 17 hereof the Property is acquir.d ty Lender, alf rights, titie
and interest of Borrower in any insurance policies and in and to the proceeds theredt resulting from damage
10 the Property prior 10 the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior 1o such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planeed Unh
Developments. Borrower shall keep the Property in good repair and shall not commit wastz 27 permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Metigage
is on a leasehold. If this Mortgage is on a unit in & condominium or a planned untt development, Borrower
shall perform all of Borower's obligations under the declaration of covenants creating or govemning the
condominium of planned unit development, the bylaws and regulations of the condominium or planned
unit development, and constituent documents. I a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as i the rider were a part thereo!.

7. Protection of Lender's Security. i Borrower fais to perform the covenants and agreements
contained in this Mortgage, or f any action of proceeding is commenced which materially aftects Lender's
interest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
amangements o proceedings involving a bankrupt or decedent, then Lender, at Lender’s option. upon
notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary
to protect Lender's imerest, including, but not limited to, disbursement of reasonable attorney's fees and
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tha loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in eftect until such time as the requirement for such insurance terminates in accordance with Bormower's
and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Uniless Borrower and Lender agree to other
ferms of payment, such amounts shall be payable upon natice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time
on the outstanding principal under the Agreement, unless payment of interes: &l such rate would be
cortrary to ar¢ticabie law, in which event such amounts shall bear interest at the highest rate permissible
under applicatie law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or
take action hereuner. Any action taken by Lender under this paragraph 7 shall not cure any breach
Borrower may have committed of any covenant or agreement under this Mortgage.

8. Inspection. Lender.ray make or cause 1o be made reascnable entries upon and inspections of the
Property, provided that Lzader shall give Bomawer notice prior to any such inspection specifying
reasonable cause therefore roiated 10 Lender's interest in the Properdy.

§. Condemnation. The procveds of any award or claim for damages, direct or consequential, in
connection with any condemnation or i taking of the Property, or part thereo!, o for conveyance in heu
of condamnation, are hereby assignet and shall be paid to Lender.

In the event of a total taking of the Propety. the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, K any, paid to Boire<vcr. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in wiiting, “=re shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as is equal 1 that proportion which the amount of the sums
secured by this Mortgage immediately prior (o the dite of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the La'aroe of the procesds paid to Borrower.

¥ the Property is abandoned by Borrower, or ¥ after notice %y Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Bomowe: %ils 10 respond to Lender within thirty (30)
days afterthe date such notice is mailed, Lender is authorized to collect and apply the proceeds, atLender's
option, either 10 restoration or repair of the Property or 10 the sums secwre” by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such applicatizn of proceeds to principal
shafl not extend or postpone the due date of the monthly payments referred ta in-naragraph 1 hereof or
change the amount of such payments.

10. Borrower not Relensed, Extension ofthe time for paymant or modification of amoutizz.inn of the sums
secured by this Mortgage or release of any security for the obligations secured herely. or any other
amendment 1o the Agreement or this Mortgage granted by Lender to Borrower or to arry #acoessor n
interest of Borrower, shall not operate lo release, in any manner, the fizbilty of Borrower or 2<nowsr's
successors as the case may be. Lender shall not be required to commence proceedings against any
sucoessor in imerest of Borrower or refuse to extend time for payment or otherwise modify amartization of
the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's
successor in interest.

11. Forbesrance by Lender not a Walver. Any forbearance by Lender in exercising any right of remedy
heretnder, or otherwise afforded by applicabie law, shall not be a waiver or precksde the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other kiens or charges by
Lender shall not be a walver of Lender's right to acoelerate the maturity of the indebtedness secured by
this Mortgage.

12. Remedies Cumulstive. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage ot afforded by law or equity, and may be exercised concurrently,
independently or successively.
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13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors

and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally defivering such notice o Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice 10 Lender as provided herein, and {b) any notice to Lender
shall be giver by first class mail to Lender's address stated herein or to such other address as Lender may
designate Ly motice to Borrowsr as provided herein. Any notice provided for in this Mortgage shall be
deemed to have Laen given 1o Borrower or Lender when given in the manner designated herein.

15. Uniform Mor.grge: Governing Law; Severabllity. This form of Mortgage combines uniform
covenants for nationa) ;e and non-uniform covenants with limited variations by jurisdiction 1o constitute
a uniform mortgage covzrirg real property. This Mortgage shall be governed by the law of the jurisdiction
in which tha Proparty is lorated, except 1o the extent pre-empled by federal law. in the event that any
provision or clause of this Morigage conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage whici: can be given effect without the conflicting provisions, and to this end the
provisions of this Mortgage are decla'ed ‘0 be severable.

16. Borrower's Copy. Borrower shall 'se furnished with a conformed copy of the Agreement and this
Mortgage at the time of execution or alter ri.cordation hereof,

17. Transfer of the Property or a Beneficial | ter»<t in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial inte est in Borrower is sold or transferred and Bomrower
is not a natural person) without Lender's prior writte:i consent, Lender may, at Lender's option, require
immediate payment in full of all sums secured by this Moz igzge. However, this option shall not be exercised
by Lender il exercise is prohibited by federal as of the date 71 tt.is Mortgage. If Lender exercises this option,
Lender shall gve Borrower notice of acceleration. The notice stall provide a period of not less than thirty
(30) cays from the date notice is delivered or mailed within witicn Borrower must pay all sums secured by
this Mortgage. it Borrower fails to pay these sums prior to the expiratior. of this period, L ender may invoke
any remedies permitted by this Mortgage without further notice or deme~d on Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or partial interes: ir the Note (together with this
Mortgage; may be soki one or more times without prior notice to Borrower. 4. sala may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this

Mortgage. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
Borrower will be given written notice of the change in accordance with this Mortgage ar<f applicable law.
if there is a change of the Loan Servicer, Borrower will be given written notice of the charge in accordance
with paragraph 14 above and applicable law. The notice will state the name and address and th= new Loan
Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance

of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law suit or
other action by any law of which Borrower has actual knowledge. if Borrower learns, or is notified by any
governmental or regulatory authornty, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly pay all necessary remedial actions in
accordance with Environmental Law.
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" As used in this paragraph 19 “Hazardous Substances™ are those substances defined as toxic or haz-
ardous substances by Environment Law and the foliowing substances: gasoline, kerozene, other flam-
mabts or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matenals. As used in this paragraph 19, "Environmental Law™
means federal laws or the jurisdiction where the Property is [ocated that relate to heafth, safety or environ-
mental protection.

20. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
of in an action of mortgage foreciosure, shall be the rate stated in the Note or, ¥ the state does not parmit
the Lender 1o charge the Note rate, then the judgment rate required under applicabie law shall apply.

Any adav.es made by Lender after a judgment on the Note or in an action of mortgage foreciosure,
including, but v mited to payments of insurance premiums and real estate taxes, shall tecome additional
indebtedness of . Botrower and shall continue to be the application of the Borrower until the indebted-

ness is pakd in kull

21. Acceleration; Renwara. Upon Borower's breach of any covenant or agreement of Bomower in this
Mortgage, including the ccvinants to pay when due any sums secured by this Mortgage, Lender prior lo
acceleration shall mail noboe to 2orrower as provided in paragraph 14 hereof specitying: (1) the breach;
{2) the action required to cure suc? Lreach; (3) a date, not less than ten (10) days rom the date the notice
is mailed to Borrovier, by which such biecch must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums sacured by this Morigage and
the sale of the Property. The notice shall urther inform Borrower of the nght to reinstate after acceieration
and the right to bring court action to assert the n-existence of a default or any other defense of Borrower
to acceleration and sale. if the breach is not ctred on or before the date specified in the notice, Lender, at
Lendar's option, may declare all of the sums securcd b this Mortgage to be immediately dus and payabie
without Rrther demand and may invoke any remedies Zemmitted by applicable law. Lender shall be entitied
fo coflect all reasonable costs and expenses incurred w7 pursuing remedies provided in this paragraph 21,
inciuding, but not limited to, reasonabie attomey's fees to (0 xtent permitted by law Lender shall publish
the notice of sals and the Property shall be sold in the marinzr presctibed by applicable taw. Lender or
Lender's designee may purchase the Property at any sale. The rroceeds of the sale shall be applied inthe
following order: {a) to all reasonable costs and expenses of the sak, inciuding teasonabie attorney’s fees
to the extent permitted by law and costs of title evidence, (b) 1o all s secured by this Mortgage, and
{c) the exoeass, if any, to the person or parsons legally entitled thereto.

22. Assignment of Rents; Appointments ol Receiver; Lender In Posseasica. As additional securlty
hereunder, Borrower hereby to the extent permitted by law assigns to Lender tne rents of the Property,
provided that Borrower shall, prior 10 acceleration under paragraph 21 hereo! or abungonment of the
Property, have the right to collsct and retain such rents as they become due and payxte.

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lendz: & person, by
agent or by judicially appointed receiver, shall be entitied to enter upon, take possession 07 37< manage
the Property and to coflect the rents of the Property including those past due. All rents cofllecte by Lender

of the receiver shall be applied first to payment of the costs of management of the Property and coltection
of rents, inciuding, bt not kmited to, receiver's fees, premiums on recsiver's bonks and reasonable

attomey's fees, and then to the sumas secured by this Morigage. Lender and the receiver shall be fiabie to
account only for thosa rerts actually received.

23. Relsase. Upon payment of all sums sacured by this Mortgage, Lender shall discharge this Mortgage
without cost to Borrower. Borrower shali pay all costs of recordation K any.

24. Request for Notice, Borrower requests that copies of the notice of default and notice of sale be sent
fo Borrower’s address which i3 the Property address.

25. No Merger. There shalt be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the prior written consent of Lender.
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26. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

27. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Morngage, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as if the rnider(s) were
a part of this Morigage. [applicable rider(s) shown checked below.]

E:] Condominium Rider

[ ] 1-4FamiyRider

[ ] Planned Unit Development Rider
second Home Rider

]
[ ] AdusebieRate Rider

WHEREOF, SO7ROWER has executed this Mortgage under seal. G- 0 -F7

345-L€ ov2yL M

r SSI# DATE
[ﬁ_—amd..._ﬂ.ufu @) oL _Gore-37
CHRISTINE DEHLIN'S SIGNATURE SSi# DATE
STATE OF ILLINOIS )
COUNTY OF COOK ) §S:
@ On this / 0 dayot . Ju ng [ ?Cf 7 before me, personally appeared
. : . > '
> ~b0.m€i M-beh!‘h aindk Cl\t‘j‘dmg “_L\;Q"’\[f h
(+ o o
- ¢ / !
[~ Witness my hand and cinra! sgal. L)
o =
z
~3

>
My Commission Expires: Wi

{Reserved for official seal)
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