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[MAILTO > #OX 352 MORTGAGE

EQUITY MAXIMIZER® ACCOUNT

This Mortgage is mace rn 24th May, 1887 by

_JDAN J. JENSEN, AS TRUS(EC 'INDER THE JOAN ), JENSEN LIVING TRUST DATED
MAY %, 1929

e

(collectivaly and individually "Mortgagor”); and the Mortgagee, Bank of America NT & SA, a national
banking association ('Bank"). Any_ rion-titisholder signs below as Mortgagor solaly for the
purpost of subjecting any Interest in the poperty described below to this Mortgage. The words 1"
"ma,” and ‘my" in this Mortgage refar to the vurtgagor, whether one or mors.

Bank and | agree:
1. Property S|uurlt¥. For the purpose of securing t'» obligations described beiow, | hersby mortgage.
Sram, convey, transfer and sssign to Bank the property lunated In

ounty, llinois described as follows:

LOT ONE HUNDRED ONE IN PLUM GROVE COUNTRYSIDE UNIT NO. 5, -LZiNG A SUBDIVISION
OF PART OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF ThE TH!AD PRINCIPAL
MERIDIAN, ACCORDING TD PLAT THEREQF REGISTERED IN THE OFFICE OF THE ReZISTRAR
OF TITLES OF COOK COUNTY, ILLINDIS, ON MARCH 21, 1862, AS DOCUMENT NUMEER
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with the .streat address: “itmrali M@@@PY and

Sykh Piércel No. __f12-26 ——— ahd including all improvements and fixtures now or lster

grected on the property, and ali sasements, rights, appurtensnces and fixtures now or later a part of or
{ated to the above described property (collectively the "Property’).

b

‘2. This Mortgage sscuras:

N-igigs-

¢ All obligations of the borrowars in the Equity Maximizer Agreement and Disclosure,
dated 05/24/87 and naming _ J0AN J. JENSEN

a3 borrowers, for a revolving line of cradit gecount [the "Agreement’), as well as any modificstions
snd renewals of the Agreement. The Aﬂreament provides for a Total Credit Commitment las
defined in the Agreement) of § 50.000.U¢ . or such lesser amount &s may be
outstanding from time to time under the "Agreement' plus accrued interest (finance charges),
fees, charges, and other amounts that may be owing under the Agreement (the  "Outstanding
Balance’) providing for monthly payments of interest {finance charges) and providing for all sums
owing to Gank under this Mortgage and under the Agreement, if not paid earlier leither
voluntarily < _as required) to be paid 26 yesrs from the date of the Agresment “Maturity Date.’
The Agresmant-allows for repested credit advances drawn sgsinst the Tota! Credit Commitment,
and provides $or a varigble Interest rate. By mutusl agreement, Bank may increase the Total
Cradit Commitricrii"Increased Credit Commitment’); and

e Mortgagor's performarce of each obligation in this Mortgage.

This Mortgage will not secure borrowers' obligations under the Agreement in excess of the Totsl Credit
Commitmant or Increassd Credit Cummitment, except for any smounts due to: () unpaid interest, or (b)
expanses that Bank incurs because -obligations of a horrower under the Agresment are not fulfilled
fincluding, vs{itt;out limitation, any advences that Bank makes to perform borrowers' duties to pay taxes,
insurance, etc).

3. insurance. | will keep the Improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the ‘ertn “extsnded coverage' and any other hazards, including
floods or flooding, for which Bank requires insursnce. | will maintain this insurance in the amounts and
for the Jaoriods that Bank requires. | am fres ‘tr buy this insurance from any insurance company
suthorized to do business in fiinois - subject to  Benk's right to refuse any ihsurance
company for reasonable cause. All such insursnce policier <nd renswals must be acceptsble to 3ank. ¢ |
fail to maintain coverage describad above, Bank may, at is. option. obtain coverage to protect Bank's
rights in the Property in accordance with Paragraph 7.

All insurance policles and renswals obtained by me related to iy Property, including those not required
by Bank, together with all compensation, awards, damages, righie- of action and proceeds derived
therefrom sre hersby assigned to Bank and must name Bank as loss >zyme under a standard mortgagee
loss payee clause. Bank will have the right to hold the policles and renawsls. |f Bank requires, | will
promptly give to Bank all receipts of paid premiums and renewal notices..n the event of lass, | will give
prompt notice to the insurance carrler and Bank, | authorize Bank to make proof of loss if not made

promptly by me.

At the discretion of Bank, the amount collacted under any insurance policy attribu'abea to damage to the
Property from any insured peril shall be received, controlied and disbursed by Banlc .Jniess Bank and |
otherwise agrae In writing, all insurance proceeds from sny insurance policy obtsined by me, inchuding
those not required by Bank, will be spplied to restoration or repsir of the Property damaged, if the
restoration or repair is economically fessible end Bank's security Interest is not lessened. if the
restoration or repair is not economically feasible or Bank's security would be lesssned, the insurance
procesds will ba applied to the sums secured by this Mortgage, whether or not then due, with any -
excess paid to me | ) abandon the Property, or do not answer a notice from Bank that the insurance
carrier has offered to settle a clsim within 30 days, then Bank may collect the insurance proceeds. Bank
may use the procesds to repair or restore the Property or to pay sums secured by this Mortgsge,
whether or not then dus. The 30-day period will begin whan the notice is given,

Unless Bank and | otherwise agree in writing, any applicstion of proceeds to principal will not extend or
postpane the due date of the monthly pn;monts referred to in paragraph 2 or change the amount of the
payments. |f the Proparty is acquired by Bank under this Mortgage, my right to any Insurance policies and
proceads resuiting from damage to the Property prior to the acquisition will pass to Bank to the axtent
of ths sums necured by thia Mortgage immediately prior to the acquisition.
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‘A, Pro'plrtdy Maintenance. | will keep and maintain the Property in good repair. if this Mortgage is on
' & |leasshold, | will comply with the terms of sny lesse. If this Mortgage is on a unit in a condominium or
v Elannld unit development (‘PUD"}, | will perform alf of my obligations under the Covensnts, Conditions and
7 estrictions (the “Declaration’), Articles of*Incorporation, Trust instrument or any equivalent documents
L& Which create the homseowners' association or equivalent entity owning or managing the common aress and
.} facilities of the condominium or PUD (the "Owners' Association”) and any bylaws or other rules or
« regulations of the Owners' Association. | will promptly gny, when dus, all dues and assessments imposed
‘7 by the Owners' Associstion. In the event of a distribution of liazard insurance proceeds, in lieu of
+4 restoration or repair following a loss to ths Property or to common sreas and facilities of the
condominium or PUD, any proceeds payable to mms sre hereby assigned and shall be paid to Bank, and
vy Bank, at s option, may apply such proceeds to restoration or repair of the Property or to sums
.+ secured by this Mortgage. | will take such actions as may be rossonable to insure ths Qwners'
Association maintains a public liability Insurance policy acceptable in form, amount and extent of coverage
to Bank. | will not, oxcept after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (a) the absndonment or termination of the condominium or PUD,
except for abandonment or tarmination raquired by law in the case of substantial destruction by fire or
other casualty or in the case of taking by condemnation or eminent domain; (b} any smendment to any
provision of tha Duclaration or other documants creating or governing the Owners' Association if the
provision is for ths sxpross benefit of Bank; {0} termination of professional management and assumption
of self-management rf. the Ownerg' Associstion; or (d} any action which would have the effect of
rasr';ﬁlrlng the public "eblitv insurance coverage maintained by the Owners' Association uhacceptable to
ank,

8. Hazardous Substanoes/Environmental Responsibilities. | shall not cause or permit the presence,
use, disposal, storage, or release i any Hazerdous Substances on or in tha Property. | shall not do, nor
sllow snyone else to do, anything arfecting the Property that is in violation of any Environmental Law. The
Elrocadinq sentence shall not spply to (no pressnce, uss, or storage on Property of smsll quantities of
azardous Substances that are genermiv. racognized to be spproprists to normal residential uses and to
maintensnce of the Froperty.

t shall promptly give Bank written notice of a1y investigation, claim, demand, lawsuit or other action of
any governmaent or regulatory agency or privete purty involving the Property and sny Hazardous Substance
or Environmental Law of which | have actust knowlarae. If | learn, or am notifisd by any government or
ragulatory authority, that any removal or other reimedistion of any Hazardous Substance affecting the
Property is nacessary, | shall promptly take all (necessary remedial actions in sccordance  with
Environmental Law.

As used in this Earagraph B, "Hazardous Substances" are thcse suhstances defined as toxic or hazardous
substances by Environmental Law and including the following tubstances: gasoline, kerossne, other
flsmmable or toxic petroleum products, toxic pesticides ano - herbicides, volatile solvents, materials
containing asbestos or formaldshyds, and radicactive materials. As viec ih this paragraph B, "Environmental
Law" means federal laws and laws of the jurisdiction where the Properts is located that relate to health,
safaty or environmental protection.

8. Prior Liens. | will perform all of my cbligations under any mortgagﬁ, osed of trust, or othetd
security instrument which creates a lisn having priority over the lien of this Murigara, | will pay all taxes; 7 -
assessments and cherges resulting from any lien having priority over this WMortaage, and lsassholda
paymants or ground rents, if any, ’

7. Proteotion of Bank’'s Security Interest. If | fail to perform my obligations under this Mortgage, orfa
if any action or procseding adversely affects Bank's interest in the Property, Bank may, at Bank's option,J
take any action reasonably necessary (including, without limitation, paying expensas and sttorneys' fees) tQ.)
perform my obligstions or to protect Bank's interest Any sums that Bank pays in accordance with this
Paragraph will ba an additional Indebtedness secursd by this Mortgage. Thase payments will be subject to
finance charges in accordance with the variable rate terms of the Agresment and will be due and paysble
by me immediately upon Bank's demand.

8. Inspection. Bank may enter and inspect the Property, after giving me reasonable prior notice.

9. Condemnation. | assi?n to Bank the proceeds of any award or claim for damages arising from any
#o,  condemnation or taking of all or part of the Property, (and if the Property is a unit in 8 condominium or -
“ - PUD, the common areas and facilities, or any part thereof), or for any release instead of condemnation,
The proceeds will bs paid to Bank.
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0, Not ' Relsased fromLJ|m9 FEE-!«Q bly'AB\ml\T nS: IQIE.YEMBMiOn of the time for

ayment or modification of amortization of the sums secured by this Mortgage granted by Bank to me, any
igorrower under the Agresment or any successor ih interest shall not operate to release from lisbility me,
4r any borrower under the Agresment or any 'successors In interest Bank shall not be required to
ommaence procesdings against such successor or refuse to extand time for payment or otherwise modity
Portization of the sums secured by this Mortgage by resson of any demand made by me and my
,juccessors In intereat Any forbearance by Bank in exercising any right or remedy hersunder, or otherwisa
"§tforded by law, shall not be a waiver of, or preciude tha sxerclse of, any such right or remedy.

3

-pansfit the successors in interest of Bank and me, subject to Paragraph 14 below. If more than one

ortgagor s signing this Mortgage, my obligations will bs joint and individual. Ahy Mortgagor who s not
a borrower under the Agreement is: () signing this Mortgags only i0 grant and convey that Mortgagor's
interast in the Property to Bank according to this Mortgage, {b) not personaily tisble for obligstions under
the Agreement, and (c) agresing that Bank and a Mortgagor who Iis a borrower under the Agreameant may
oxtend, modify, forbear, or make any other agrssmants related to this Mortgags without that Mortgagor's
crgm’;nt.tlnd witkaut relensing that Mortgsgor from this Mortgage or any extension or moditication of
this Mortgage.

I
g. Sucoessors in Intersat; Joint and individual Liability; Co-~Signers, This Mortgage will bind and

12. No Relesss. ' Wi not be relsased from liabllity under this Mortgage untl Bank executes and
records a release of *10'tqage that releases ma from this obligation under the Mortgage.

13, Transfer of the Prozeriy or a Benaticlal intersst in Mortgegor. If all or any part of the
Property or any Interest In it ie sold or transferred lor If a beneficlai interest in Mortgagor is sold or
transferred and Mortgagor is not s natural person) without Bank's prior written consent, Bank may, at its
option, require immediate paymert 'y dull of all sums secured by this Mortgage. However, this option shall
not be exercised by Bank if exercise i»-nrohibited by federal iaw as of the cdate of this Mortgage.

If Bank exercises this option, Bank shall Giva me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date tre actice is delivered or mailed within which you must pay all
sums secured by this Mortgage. If | fall to niy these sums ?rlor to the expiration of this period, Bank
may invoke any remadies permitted by this Mortgrge without further notice or damand on me.

14. Aocelerstion; Remedies, Except as provided In "zcagraph 13 of this Mortgage, upon my breach of
any of the termination or acceleration covenanta listed i it paragraph entitied Changes to Your Account
by the Bank - Termination in the Agresmant ss events ol Jsfault, Including the covenants to pay when
due any sums secured by this Mortgage, Bank may, prior to euch acceleration, give me notice specifying
(e} the particular termination covenant that has been breached; (b)na action, if any, required to cure such
bresch; (cl a date. not ieas than 10 days from the date the notice is mailed to ms, by which such brasch
must be cured and (d) that fallure to cure such breach on or heince the date specifisd in such notice
may result in acceleration of the sums secured by this Mortgage, fureliosure by judicial proceeding, and
sale of the Property. The notice may further inform me of the right C vsinstate after acceleration and
the right to assert in the foraclosure proceeding the non-oxistence of a detoult or any other defense of
ours to accelerstion and foreclosure. {f the breach is not cured on or belore the date specified in the
notice, Bank may, at Bank's option, declare all Outstanding Balance securec by this Mortgage to be
immadistely dué and paysbie without further demand and may foreclose niz "Jortgage by judicial °.
roceedings. Bank shall be entitled to collect on such proceeding all expenses of ‘oreclosure, including, '

t ntot limited to, reasonable attorneys' fees and cost of documentsry evidence, ashatracts, and title
roports. '

s

)

IR

Bank may aiso exercise all remadies avaflable to it under the Agreement, including suspension of future
credit privileges and decreasing the Total Commitmant Amount. \

LV

M

18, Right t0 Reinstate. Notwithstanding Bank's acceleration of the paymant of the Outstandling Balance
sacured by this Mortq;ge due to my breach, | shall have the right to have any procesdings bsgun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this

~Mortgage If: (s) | pay Bank all sums that would be then due under this Mortgage and the Agreement as if

no accalerstion occurred; |b) | cure all breachas of any other covenants or agrgsments contained in this
Mortgage; (c} | Fly all ressonable expenses incurred by Bank in enforcing the covenants and agreements
contained in this Mortgsge, and in enforcing Bank's remedies as provided in Paragraph 14 hereof,
Including, but not limited to, reasonable attorneys’ fess: snd (d} | take such action as Bank may reasonably
recuire to sssure that the Hen of this obligation to pay the sums secured by this Mortgage shall continue
unh:gtirld Upon such paymsnt and cure by me, this Mortgage and the Outstanding Balance secured
y shall remain in full torce and effect as if no acceleration had occurred.
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{cOllectively, the "Loans” } made and indebtedness outstanding under the Agresment from time to time
(whether such Lo#ns or indebtedness represent obligatory or discretionary advances) within 26 yesrs from
the date of this Mortgage. The Loans made during the Revolving Period (as dsfined in the Agresment)
shall be secured to the same extent as if each were made on the date of the Mortgage, and the fact
that there is no outatanding indebtedness under the Agresment shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage This Mortgage shall be prior to all subsequent
liens and encumbrances (except for tax liens and assessments levied on the Property) even if thers is no
indebtedness owing under the Agreement, to the extent of the Total Commitment Amount shown in the
Agresment and on the first page hersof, plus all other amounts owing under the Agreement and/or

secured by or that may be secured by this Mortguge.

il R B el ~

17, Request for Notices. Hank requests that copies of notice of foraclosure from the holder of any
lisn which has priority over this Morigage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to me provided for in this Mortgage shall be given by delivering it by first class
mail uniess law requires use of another method. If a mailing address appears below for any Mortgagor,
Bank's notices to ‘hat Mortgagor will bs mailed to the address shown. Otherwise, notices will be sent to
Mortgagor at thy P:operty address shown on the first page of this Mortgage or at such other address
as | shall designate tv written notice to Bank, Any notice to Bank shall be given by first class mail to
Bank's address on the irst page of this Mortgage or any other address Bank designatas by notice to me.
Any notice provided fur in this Mortgage shall be deemed to have been given me or Bank when given as
provided in this paragraph.

18. Lessshold. If this Mortusge is on a leasehold, | shall not surrender the leasshold estate and
interests herein conveyed or terminate or cancel the ground lease creating said estate and interast, and |
shall not, without the express writun consent of Bank, alter or smend said ground lease. Mortgagor
covenants and agrees that there snall-iiot be a merger of tha ground lease. or the leasshold astate
created thereby, with the fee estate coversd by the ground lease by raason of said leasehold estate or
said fea estate, or any Part of either, 'coming Into common ownership, uniess Bank shall consent in

© writing to such merger; if | shall acquire suzh fee estate, then this Mortgage shall simultaneously and
~ without further action be spread so as to beciu=9 a lien on such fee estate.

19. Governing Law; Enforceabllity. This Mortgage will be governed by federal Isw and

Mincls law, In the event that any providion or clause of this Mortgage or the Agreement
conflict with law, such confiict shall not affect other p/ovisions of the Mortgage or the Agresment which
can be given effect without the conflicting provision, and tc this end the provisions of this Mortgage and
the Agresment are declsred to be severable Bank's failu'e 7o exercise any right or remedy under this
Mortgage will not waive Bank's rights in the future.

20. Relesse of Mortgage. Upon payment of the Outstanding Cnleice secursd by thia Mortgage and If
Bank has no further obligaiions to honor Cradit Line Draws under ©Y, Agresment, Bank will relaase this
Mortgage upon my payment of all costs and feas to relsase same, it _any, | wil also pay all costs of
recordation, if any.

o

21, Homeatead Waiver. By signing below, | waive ali rights of Homestead eramiption in the Property.

.

J
,“)
w
o
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE CR DEEDR OF TRUST

Mortﬁagor and Bank request the holder of anr‘y mor:gaae, deed of trust or other encumbrance
which has priority over this Mortgage to give Notica 1o Bank, at Benk's addresy set forth on page
Mortgage, of any default under the superior sncumbrance and of any sale or other foreciosure act

N WITNESS WHERECF, Mortgagor has executad this Mortgage.

STEE LADER THE Date
TRUST DATID BAY 5, 1983

Date -
STATE OF WLINQIS )
: } 88
COUNTY 0f __=0TK, )
=T u il Y A e , a teolary Public in and for said county
do hereby certify that /oG ST . ~Jonevn _.personally known 1o me to be
parsonis) whosa namels) ...l _ subscribed to the
instrument, sppearad hefore me this day in parson, and acknowivcged that._.h he_ sighed and
the said instrument as e frae voluntary acti for the uses and purpos
set fortn L —
Given under my hand and official seal, this { Lt day 9f e Mo 1
i Z .
ol . ; f&gﬂ-&t&..w/'. ?»,f_f
M\f c ommission E xpiras: ; \'n‘.‘;‘:‘\'s\'\\\\‘)\\3‘5\5\\\-\\'&\\\\'\5\\‘;‘»_‘.‘s\\}‘h\_q_ > ) -
{ "OFFICIALSEAL™ £~ Rotry Publc

', Notary Public, State of {llinols o
l} My Commission Expires 81297 &
YPOCLOUCCUUCUEN LU OOl

— % Scott M. Fisher $
1)
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