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This Mortgage is made «n  30th May, 1887 by
JOHN H. TAYLOR AND JUDITH O 3ALL, WHO ARE MARRIED TO EACH OTHER

(collectively and individually "Mortgagor-; and the Mortgagee, Bank of America NT & SA, a national
banking association {"Bank"}. Any on-titieholder signs below as Mortgagor solely for the
purpose of subjecting any interest in the r“operty described below to this Mortgage. The words "I
‘me" and "my" in this Mortgage refer to the [Aortzagor, whether one or more.

Bank and | agree:
1. Property Sncuritr. For the purpose of securing ‘ne obligations described below, | hereby mortgage.
er and assign to Bank the property iosated in 0K

ounty, lllinois described as follows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF: “

gt
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‘ with the' street address: _M HMY and

.+ with Percel No. ....16=06=107-108 _ _ _ gnd Inciuding all improvements and fixtures now or later
,;j aracted on the property, and all eassments, rights, appurtenances and fixtures how or later a part of or
u? related ‘o the above described proparty {collectively the “Property").

" 2. This Mortgage aecures:

|
by

ot el

S cpe w3

¢ All obligations of the borrowers in the Equity Maximizer Agresment and Disclosurs,
deted 0%5/a0/92 and naming _ JOMN H. TAYLOR

AND_JUDITH 0. BALL —_

as borrowers, for a revolving line of credit account (the "Agresment"), as waell as sny modifications
and renewals of the Agreement. The Agroement provides for & Total Credit Commitment (as
defined in the Agresment) of 8 ______ 610000 , or such lesser amount as may be
outatanding from time to time under ths 'Agresment’ plus accrusd interest (finance charges),
foes, charges, and other amounts that mar be owing under the Agreement (thw  "Outstanding
Balance") providing for monthly payments of interast (finance charges! and providing for all sums
owing to ‘oarx under this Mortgage and under the Agreement, if not paid earlier (sither
voluntarily or ax required) to be paid 25 years from the date of the Agreement "Maturity Date."
The Agresment rlows for repeated cradit advences drawn against the Total Credit Commitment,
end provides for . variable interest rate. By mutual agresmant, Bank may increase the Total
Cradit Commitment (i=creasad Cradit Commitment’}; and

"

e Mortgagor's parformance of esch obligation in this Mortgage.

This Mortgage will not secure bcrrosars' obligations under the Agreement in excess of the Total Credit
Cammitment or increased Credit Commitment, except for any amounts dus to: (8) unpaid interest, or (b)
expanses that Bank Incurs because cbligations of a borrower under the Agresment are not fultilled
!lncluding. without limitation, any advances ihat Bank makes to perform horrowers' dutiss to pay taxes,
nsurgnce, atc).

3. Insurance. | will keep the improvements row axisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coversge” and any other hazards, including
fioods or floading, for which Bank requires insurance. | will maintain this insurance in the amounts and
for the l:tmricac!s that Bank roquires. | am free to ovy this insurance from any Insurance company
authorized to do business in lllinois subject to) _ Bank's right to refuse any insurance
company for reasonsble cause. All such insurance policies and renewals must be acceptsble to Bank. If |
fall to maintain coverage described above, Bank may, at i option, obtain coverage to protsct Bank's
righta in the Property in accordance with Paragraph 7.

All insurance policies and renswals obtained by me related to the “roperty, including those not required.
by Bank, together with all compensation, awards, damages, rights o/ action and proceeds derived
therafrom are haoreby assigned to Bank and must name Bank as loss piyea undsr a standard mortgrlgue
loss payes clause. Bank will have the right to hold the policies and rencwials. If Bank raquires, | will
promptly give to Bank all receipts of paid premiums and renewal notices. in tha avent of loss, | will give
prompt notice to the insurance carrier and Bank. | authorize Bank to make preosf of loss if not made -1
promptly by me. »

At the discretion of Bank, the amount collected under any insurance policy attributabie x> damage to the w3
Property from any insured peril shall be received, controlled and disbursed by Bank. Unless Bank and |
otherwiss agree in writing, all insurance proceeds from any insurance policy obtained by me, including
thoss not required by Bank, will be applied to restoration or repair of the Property damaged, if the
restoration or repair is sconomically feasible and Bank's security interest is not lesssned. if the
restorstion or repair is not economically feasible or Bank's security would be lessened, the insurance
proceeds wifl be upplied to the sums secured by this Mortgage, whether or not then due, with any
excess paid to me. |f | abandon the Property. or do not snswer a notice from Bank that the insurance
carrier has offered to settle 2 ciasim within 30 days, then Bank may collect the insurance proceeds. Bank
may use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage,
whather or not then due. The 30-day pariod will begin when the notice is given

Unless Bank and | otherwise agres in writing, any application of procesds to principal will not extend or
postpone the due date of the monthly payments referred to in paragraph 2 or changes the amount of the
payments. If the Property is acquired by Bank under this Mortgage. my right to any insurance policies and
procesds resuiting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immediately prior to the acquisition.

GLS911-2/0002 1208 Page 2 0f 6 Itinois







. UNOFFICIAL COPY
f;h? Property Maintenance, ! will keep and maintain the Property in good repair. If this Morigage is on
‘72 leasehold. | will comply with the terms of any lease. If this Mortgage is on a unit in a condominium or
Liq,glanmd unit development ('PUD"), | will perform all of my obligations under the Covenants, Conditions and -
3 Restrictions {the “Declm ation’), Articles of Incorporation, Trust instrument or ahy equivaient documents
vewhich creats the homecwners' assoclation or equivalent entity owning or managing the common aress and
, 7 facitities of the condominlum or PUD (the "Owners' Associstion'l and any bylaws or other rules or
v "4 raguistions of the Owners' Association. | will promptly pay, when dus, all dues and asgessments imposad
o Ty the Owners' Association. in the event of a distribution of hazard insurance proceeds, in lieu of
vy restoration or repair following a loss to the Property or to common areas and faciities of the
“ ' condominlum or PUD, any proceeds payable to me are heraby assigned and shall be paid to Bank, and
- Bank, at its option, may apply such proceeds to restoration or repsir of the Property or to sums
secured by this Mortgage. | will take such actions as may be reasonable to insure the Owners'
Asyociation maintains a public liabllity Insurance poiicy acceptable in form, amount and extent of coverage
to Bank. | will not, except after notice to Bank, shd with Bank's written consent, sither partition or
subdivide the Property orf consent to: (a} the abandonment or terminstion of the condominium or PUD,
axcept for abandonment or termination required by law in the case of substantial destruction by fire or
othur casualty <r in the case of taking by condemnation or emihent domain; (b} any amendment to any
provision of the Tacisration or oiher documents creating or governing the Owners' Associstion if the
provision is for tha nxpress benefit of Bank, (c) termination of professional management and assumption
of self-menagament. o) the Owners’ Assoclation; or {d) any action which would have ths sffect of
geniorlng the public nalitity insurance coveraga maintained by the Owners' Association unacceptable to
ank.

8. Haxzerdous Substances/envirznmaental Responsibllities., | shall not csuse or permit tha presence,
use, dispossl, storage, or releass o’ any Hazardous Substances on or in the Property. | shall not do, nor
allow anyone else to do, anything ‘atf=cting the Property thut Is in violation of any Environments! Law. The
ﬁrnccdfng santence shall not apply (0 tne presence, use, or storage on Property of small quantities of
azardous Substances that are generally 'ecognized to be sppropriste to normal residential uses and to
maintenance of the Property.

J shall promptly give Bank writtan notice of any-investigation, claim, demand, lawsuit or othar action of
any government or regulatory agency or private paty involving the Property and any Hazardous Substance
or Environmental Law of which | have actual knovaiedge. if | lesrn, or em notified by any governmant or
reguiatory authority, that any removal or other rerediation of any Hazsrdoua Substance sffecting the
Property is necessary, | shall promptly lake 2" :wesessary remadial actions in sccordance with
Environmental Law.

As used in this psragraph 5, “Hazardous Substances” are thosa substances defined as toxic or hazardous
substances by Environmental Law and including the followinp substances:. gasoling, kerosene, other
fammable or toxic petroleum products, toxic pesticides and harbicides, volstile solvents, materisis
containing asbestos or formaldehyde, and radioactive materials. As uzer! in this paragraph 5, "Environmental
Law'" means faderal laws énd laws of the jurisdiction where the Proparty is locuted that reiate to health,
safety or environmental protection

8. Priot Liens. | will perform all of my obligations under any mortgags, ‘gmed of trust, or other '
sscurity inatrument which creates s lisn having priority over the lien of this Morirage | will pay sl taxes, |
atsessmonts and charges resulting from any lien having priority over this ‘tiortgage, and lessehold -
paymaents or ground rents, if any.

7. Proteation of Bank's Saourity iInterest. If | fall to parform my obligations under this Mortgage, or
it any action or proceeding adversaly affects Bank's Interast In the Property, Bsnk may, at Bank's optlon,
take any action reasonabiy necessary lincluding, without limitation, pnying expenses and sttorneys' fess) to
gerform my obligations or to protsct Bank's interest Any sums thst Benk pays in accordmnce with this
aragraph will be an sdditiona! Indebtedness secured by this Morigage. These payments will be subject to
finance charges In accordsnce with the variable rate terms of the Agresment and wil) he due and payable
by me immediataly upon Bank's demand.

8. Inspection. Bank may enter and inspect the Property, after giving me rsascnable prior notice,

9. Condemnation, | anai?n to Bank the proceeds of any award or claim for damages erising from any
condemnation or taking of all or part of the Property, {end if the Proparty is g unit ih & condominium or
PUD, the common arsas and facilities, or sny part thereofl, or for any relsase instesd of condsmnation.
The procesds will be paid to Bank.
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10. Not Relessed from Liabiiity; Forbesrance by Bank not a Walver. Extension of the time for
Enymmt or modification of amortization of the sums secured by this Mortgage granted by Bank to me, any
orrower under the Agresment or any successor in interest shall not operate to refease from fiability ms,
or any borrower under the Agreement or any successors in interest Bank shall not be required to
commence proceedinga against such successor or rafuse to extend time for payment or otharwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by me and my
successors in intarest Any forbearance by Bank in exercising any right or ramady hereunder, or otherwise
aftorded by law, shall not be a walver of, or preclude the exercise of, any such right or remedy.

1%. Successors In Interest; Joint and Individusl Lisbility; Co-Signers. This Mortgage will bind and
benefit the successors in Interest of Bank and me, subject to Parsgraph 14 below. If more thsn one
Mortgagor is signing this Mortgage. my obligations will ba foint and individual. Any Mortgagor who is not
8 borrower under the Agreemant is: (al signing this Mortgage only to grant and convey that Mortgagor's
interest in the Property to Bank according to this Mortgage, (b) not personally ligble for obligations under
the Agreement. and [c) agresing that Bank and a Mortgagor who is 8 borrower under the Agresment may
extend, modify, forbear, or make any other agreements related to this Mortgage without that Morigagor's
cons&nt, and wilhout releasing that Mortgagor from this Mortgage or any axtension or modification of
this Mortgage.

12, No Relemas. 'l not be relessed from liability under this Mortgage untll Bank executes and
records a ralease of Morigage that releases me from this obligation under the Mortgage.

13. Transfer of the Propariy or a Beneficial Intorest in Mortgsgor. If all or sny part of the
Property or any intersst in_!iis sold or transferred {or if a benaficial Interest in Mortgagor is sold or
transferred and Mortgagor is neit 3 natural person) without Bank's prior written consent, Bank may, at its
opticn, raquira immediate paymeric.in full of all sums secured by this Mortgage. Howaever, this option shall
not be exarcised by Bank If exercise is prohibited by faderal law as of the date of this Mortgage.

if Bank exercises this option, Bank shali-givo me notice of acceleration The notice shali provide a period
of not less than 30 days from the date \:s notice is delivered or malied within which you must pay all
sums secured by this Mortgage. If | fall to pay *hese sums prior to the expiration of this period. Bank
may invoke any remedies permitted by this Mor(gags without further notice or dsmand on me.

14, Agcsleration; Remedies. Except as provided in‘Pursagraph 13 of this Mortgage, upon my breach of
any of the termination or acceleration covenants listed in the parsgraph entitled Changes to Your Account
by the Bank - Termination in the Agreement as events of defsult, including the covenants to pay whan
due any sums secured by this Mortgage, Bank may, prior-«o siich acceleration, give me notice specifying
(@) the particular termination covenant that has been breached; (b) he action, if any, required to cura such
breach; (c) a date, not lese than 10 days from the date the notics is mailed to me, by which such breach
must be cured; and (d) that failure to cure such breach on or baiura the date specified in such notice
may result in acceleration of the sums secured by this Martgage, forsrlosure by judicisl procesding, and
sale of the Property. The notice may further inform me of the right to reinatate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of & jefault or any other defense of -

ours to acceleration and foreclosure. If the breach is not cured on or befors the dete specified in the

notice, Bank may, at Bank's option, declare all Outstanding Balance sscurcz v this Mortgsge to be
immedistely due and payable without further demand and may foreclose thie Mortgege by judicial -
grocudlngs. Bank shall be entitied to collect on such proceeding a!! expsnses o’ torsclosurs, Including, -
ut not limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts, and titie .

reports.

Bank may also exercise afl remedies available to it under the Agresment, including suspension of future
credit privileges and decreasing the Total Commitment Amount.

18. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Outctanding Balance
secured by this Mortga“ga due to my breach, | shall have the right to hava any proceedings begun by
Bank to enforce this Mortgege discontinued st any time prior to entry of 2 judgment enforcing this
Mortgage if: {a) | pay Bank all sums that would be then due under this Mortgage snd the Agresment as if
no acceleration occurred; (b) | cure all breaches of any other covenants or agreements contained In this
Martgage: (c} | pay all reasonsble expenses incurred by Bank in enforcing the covenants snd agresments
contsined in this Mortgage, and in enforcing Bank's remadies as provided in Paragraph 14 hereof,

including, but not limited to, reasonable sttornays' fees; and (d) | take such action as Bank ma reasonably

require to sasure that the llen of this obligation to pay the sums secured by this Mortgage shall continus
unimpaired. Upon such payment and cure by me, this Mortgage and the Outstanding Bslance secured
hereby shall remain in full force and effect as If no acceloration had occurred,

CLB«#31-410002 12-98 Page 4 of © Hlinoin
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18, Revolving Loan. This Mortgage securss alf Credit Line Draws and Fixed Rate Losn option
(collectively, the “Loans" | made and indebtedness outstanding under the Agrssmsmt from time to time
{whaether such Lodns or Indebtedness represent obligatory or discretionary advances) within 25 yesars from
the date of this Mortgage. The Loans made during the Revolving Period (as defined in the Agreemant)
shall be secured to the same extont as If each were made on the date of the Mortgage, and the fact

“that there is no outstanding indebtedness under the Agrsement shall not affect the priority of tha lien of

this Mortgage as it exists on the dato of the Mortgage. This Mortgsge shall be prior to 8! subsequent
ilans snd encumbrances {except for tax lisns and assessments lavied on the Property} even if thers is no
indebtedness owing under the Agreement, to the extent of the Total Commitment Amount shown in the

~ Agresment and on the first page hereof, pius all other amounts owing undsr the Agrsement snd/or

secursd by or that may be secured by this Mortgage.

17, Request for Notloes. Bank requests that copies of notice of foreclosure from the holder of any
lisn which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to me provided for in this Mortgage shail be given by dellvering it by first class
mail uniass law requires use of ancther method. If & malling address appesrs bslow for any Mortgagor,
Bank's notices <o -‘nat Mortgagor will be mailed to the address shown. Otherwise, notices wili ba sent to
Mortgagor at the roperty address shown on the first page of this Mortgages or at such other sddress
as | shall designate kv written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address on tha firet page of this Mort?nga or any other address Bank designates by notice to me.
Any notice provided for ir_this Mortgage shall be deemed to have been given ma or Bank when given as
provided in this paragraph

18. Leasshoid. |f this Mortgeye is on a ieasehold, | shall not surrender the leasehold estste and
intarasts harein convayed or teriyrate or cancel the ground lease cresting ssid estate and interest, and |
shall not, without the express writtun consent of Bank, alter or amend ssid ground fesse. Mortgagor
covenants and agrees that there shull mat be a merger of the ground lease, or the laasehold estate
crapted thereby, with the fae estate ccverad by the ground lease ny reason of said leasehold estate or
ssid fee estate, or any part of either, Soinlag into commeon ownership, uniess Bank shall consent in
writing to such merger; (f | shall acquire sicn fee estate, then this Mortgege shall simultaneously and
without further action be spread so as to becor® 3 lien on such fee estate.

19. Governing Law; Enforoeability. This Nortgage will be governed by federal law and

Hiinols law, In the event that any provicior . or clause of this Mortgage or the Agreement
conflict with law, such conflict shali not affect other provirions of the Mortgage or the Agresment which
can ba given effact without the conflicting provision, and te; this end tha provisions of this Mortgage and
ths Agreemant are declared to be saverabls. Bank's feiluie to-axercise any right or remedy under this
Mortgage will not waive Bank's rights in the future.

20. Release of Mourtgage. Upon payment of the Qutistanding Bulsizs. secured by this Mortgage and if

8
- Bank has no further obligations to honor Credit Line Draws under th:-Agresment, Bank will re?oase this

Mortgage upon my payment of all costs and fees to release same, f any. | will also pay all costs of
recordation, if sny.

21. Homestead Walver, By signing below, | waive all rights of Homastead exetion in the Property.
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¥ ; REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
M MORTGAGE OR DEED OF TRUST
Mort r and Bank request the holder of a o, dead of trust or other oncumbrnnce with a lien

mort
whlc n priority over this Mortgage to give Watic g.gank at Bank's sddress set forth on page one of this
Mortgage, of anv dafault under the superior sncumbrance and of any sals or other foreclosurs action,

IN WITNESS WHEPEOF, Mortgagor has executed this Mortgage.

///CZQ%? 0297 SauZl A ‘Azéwyz

JOMN TAYLOR 4 Date .:unn‘n D, BALL . Dats
Uatr Date

STATE OF ILLINOIS )

g ) SS.
county of __ Lt :

-3'4”“’ T GNJ‘W , 8 Notnry Puuls #1 end for sald county and state,

do hereby certify that <Tcfw /F Tayh” ¥ Judde B_A4/ . personsii known to me to be the same
ersonis) whose namels) _.Ac4 .. subscribud to the foragoing -
nstrument, appeared before m? this day in person, and acknowledged that__7rin_x signed and delivered e
the said instrument as fee freo voluntary act, for the usez and purposss thersin
set forth ? ".:
Given under my hand and official seal, this J_,. Juu.: 19 .-Z : ;g
| j&%a;/ b
Mv Commission ENpirea. \\\\\\\\mmm\smms\m\\\\,l NOtII"V Pulflic :3

“"OFFICIALSEAL" % %

Avﬁv_‘v A

Notary Public, State of Illinois
My Commhslun E\p 03/2572001 5

AR L] TANES AR Y Ry

§ Donicl T. Bradley
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EXHIBIT “A”

PARCEL 1: THE [AST 17.78 FEET OF TIHE VERT 37.09 FEST;

38 TH : 5 EAS (5 123,65 #FEET AND
EL 2: THAT PART GF THE LAND LYING EAST OF THE WEST _ :
gﬁ%Lsoum OF THE NORTH 41.65 FEGT OF THE NEREINAFTER DESCRISED TRACT OF

LAND

- P v ST 3 SRT, BACH QF THE ABOVE
BL 3: °IHE NORTH €.33 FEED OF THE WaST .'.'.9..9,1 .F'..-!_‘: ’ i G " A
iﬁgﬁ"gﬁ' BEING & PART OF A TRACT OF) LAND ?E{Sgﬁil{?ﬁg Q:Iri’éf.ggg ) Lg}n"lg‘yp:
r '_" * S NO.PI’H 20 FESQ‘ THEQL”F 'I‘OC;AE: " E dL0h l"-.-"...l [ '.I.,-‘.I.' ”J. 4 ,
lf'gggﬁpl OTI;‘{"?ET l;F LOT 19 IN HARLEYSAVENUE RESUBDIVISION OF LOT f.? i figg‘:ff
4 AND LOT‘VE.? LN BLOCK 6 IN MILLE ANDL SONS HARLEM AVENUE AND NORTH AVENUE_

SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRY PRINCIPAL MERIDIAN;

PARCEL 4: EASEMENTS FOR THE BENEFIT OF PARCEL 'I"AS SHOWN ON THE
DELCARATION CF BASEMENTS DATED JUNE 7, 1971 AND RECORDED JUNE 8, 1971 AS
DOCUMENT NO. 21503906 AND AS CREATED BY DEED FROM EATRICIA CAPORELLI TO
HAZEL E, MEHLER DATED JUNE 8, 1971 AND RECORDED MARC:! 9. 1972 AS DOCUMENT
NO. 21831078 FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS,

O
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