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MORTGAGE 97427919 Lgf;/
TS MORTGAGE ("Sceuriiy (rstrument") is given on JUNE 6 s 1997 . A&

The mortgago: is  'TOM OSMAN, A SINGLE PERSON
ATGF, INC

("Borrower"). ‘This Security Instrument {s given ta - _AEGIS MORTGAGE CORPORATION

which is organized mud existing nuder the laws of THE-STATE OF OKLAHOMA , and whose
addressis 2500 CITYWEST BOULEVARD, SUITE 1200, HOUSTON, TEXAS 77042
("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTEEN THOUSAND THREE HUNBRZD FORTY FOUR AND NO [ 100

Dollaes (1.5, § 213,344.0 ). 'This debt is evidenced by Torrower's note daled the same date as this Securily
Jastrament ("Note®), which provides for moathly paylgncms‘ with e/ foll debt, if wot paid earliey, duc and payahle on
JULY 1, 2027 « This Sccuri:rr nstrument secuies o Londer: (a) the repayment of the debt evidenced by
the Note, with Interest, and all renewals, extensions and modificatlons of the Note; () the payment of all other sums, with futeresy,
advanced under Parugraph 7 o protect the security of this Security lnstrument;-api fc) the performance of Borrower's covenants
nud agreemenls under this Security lustrument and the Note, For this purpose, Boriuwer does hereby mortgage, g)am aud convey
to Lender the following described property located i~ COOK unty, Hlinois:

LOT 8 AND THE SOUTHI HALF OF LOT 7 IN BLOCK 1 IN HILL'S ADDITION TO
ALBANY PARK IN THE SOUTHWEST QUARTER OF SECTION 11, TOWNSIIP 40 NORTIH,
RANGE 13, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, ACCORDINC TC THE PLAT
THEREQF RECORDED JUNE 17, 1913 AS DOCUMENT 3209347 IN COOK COV'NTY,
ILYANOIS.

o pTAX 1) NUMBER _13-11-317-020 1.0
which has the address o N, 0

H&ra74s

- CHICAGC
[Street [City)
("Property Address");

Fal

lilinols 6062

5 [7ip Code}
TOGETHER WITH all the improvements now or hercafter erecied on the IFO{}CI(Y, and al} cavements, appurtenances, and

fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Seeurity Instromenmt,

All of the foregoing Is referred Jo {n (his Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate herchy conveyed and has the right 1o mortgage,
graut mud convey the Property and that the Property is wnencambered, except for encumbrances of record. Borrower warrants and
will defend generally the tile 10 the Property against ail claims and demands, subject to aty encumbrances of record.

THIS SECURITY INSTRUMENT combiges wniform covenants for uational wse and non-usiforni covenants with limited
variations by jurisdiction to constitute a wotform sceurity Instrnment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Interest nnd Late Charge. Borrower shall pay when due the principal of, and uterest ou, the debt
evidenced by the Nofe uud late charges due nuder the Note,
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2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower s shAll include in each mentbly paymen, together
with the principal and interest as st forik in the Note and any late chorges, a sum for (a) taxes aud special assessments evied or (o
he levied against the Property, (b) leasehold payments or ground rents on the Froperty, and (c) premiums for insurance required
under Parngraph 4. fn any year in which the Leader tust pay o mortgage instirauce preminm to the Sccrclar?! of Housing and
Urbau Development ("Secreiary”), or in any year in which snch premium would have been required if Lender still held (he Seeurity
Instrument, cach mouthly payvmeut shall also Include cither: (i) a sum for the annual morigage {nsurance premtinm 10 be (i)ald by
Lender to the Secretary, or (i) a monthiy charge instead of a monpgage insnrance premium if this Securily lnstrument is held by the
Secretary, in a reasouable amount (o be determined by the Secretary. Except for the monibly charge by the Secrctary, these items
arc called "Escrow ltems" and the sums paid to Lender are cailed "Escrow Funds."

Lender may, al any time, collect apd hold amounts for Escrow [tems in an aggregale amoun! not o cxceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12 US.C. §
26011 ¢f seq. and implementing regulatiops, 24 CFR Part 3500, as they may be amended from lime to time ("RESPA"), exeept (hat
the cushion or reserve perinilted by RESPA for unanticipated disbursemenis or disbursements before the Borrower's payments are
available jn the account may sot be based on amounts due for the morigage insurance premivm.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted (0 be held by RESPA, Lender shall account to
Borrower for the excess funds as requiced by RESPA, If the amounts of fuuds beld by Lender at any time are not sufficient to pay
ilie Escrow Ttews when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitied by
RESPA.

The Bscrow Fundas 20 pledged as additional security for all sums secured by this Security lnstrament, If Borrower tenders to
Lender the full paymeni of ! such sums, Borrower's account shall be credited with the balance remaining for all installment items
{a), (b), and () and any prortzane jnsurance preminm installment that Lender has not become obligated to pay 1o the Secretary, and
Lender shall promptly refund o1y cxcess funds to Borrower. Immcdiately prior to a foreclosure sale of the Property or its
acguisition by Leader, Borrower's stcount shall be credited wilh any balance temaining for all instaliments for items (a), (b), and
().

3. Application of Payments. All paymicnis under Paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, to the morigage insurauce preinm to be paid by Leader to the Secretary or 1o the monthly charge by the Secr:ary
instead of the monthly mortgage insurance prem o)

Second, to any taxes, special assessments. leaschold payments or ground rents, and fire, flood and other hazard insurance
preauums, as required;

‘Third, to interest due under the Note;

Fourth, to amortization of the principal of the Now, rad

Lifih, 1o late charges duc under the Note,

4. Fire, Flond and Other Hazard Inswrance. Borrower shall insure ail imrrovcmcnls ot the Property, whether now in

existence of subsequently crected, agninst any hazards, casualtics, and conlingencies, including fire, for which Leuder requires
insurance, ‘This insurance shall be malutaised {n the amonnts and for the periods that Lender requires. Borrower shall also jnsure all
improveimients on the Propenty, whether now in cxistence or subsequeptiy crected, against loss by floods 1o the exient required by
the Secretary. All insurauce shall be carricd with companies approved by Lcvder, ‘The insurance policics and any rencwals shall be
held by Lender and shall include loss payable clauses it favor of, aud in a foim-acceptable to, Lemder.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorizd and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and fo Lender jolutly, All or any part or‘he insurance procecds may be applied by {0
Lender, at its option, cither (a) to the reduction of the indebteduess under the Note aur this Security lustrument, first to any =}
delinquent amonats applicd in the order in Paragraph 3, aud then to prepayment of principal, or (b) (o the restoration or repair of .y
the damaged Property. Any application of the proceeds to the principal shall not extend or pesipose the due date of the monthly
paywents which are teferged to in Pamf;mpl\ 2, ot change the amownl of such payments, Ay exrsss jnsurance proceeds over an i
amount required to pay all ontstanding indebleduess under the Nole and this Sccurity Instrument (hall be paid to the entity logaily _ 3
entitled thereto, b

In the event of forcclosure of this Security Instrument or other transfer of fitle to the Property that extinguishes the (O
indebtedness, all right, titte and jnterest of Burrower in aud to insarance policies in force shall pass to the pavelaser,

5. Ocenpancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Seetirily Insteument (or within sixlr days of a ﬂilcr sale or transfer of the gmpcrly) and shall continue to occupy the Property as
Borrower's principal residence for at deast onc year afier fhe date of occupancy, unless Lender determines that requirement will
canse undue hardship for Borrower, or ualess exienuvating circumstances exist which are beyond Borrower's comirol, Borrower shall
aolify Lender of any cxtenuatiog circumstiances, Borrower shall nol commit waste o destroy, damage or substantially change ihe
Property or allow the Property to deteriorale, reasonable wear and lear excepied, Lender may inspect the Property if the Property is
vacant or abandoned or the foan is in default, Lender may take reasonable activn to protect and preserve such vacant or abandoned
Praperty. Borrower shall also be in defanlt if Borrower, during the loan application process, pave materially false or inaccurate
information or sistements to Lender (or fniled to provide Lender with any material information) in connection with the loan
evidenced by the Nole, including, but not limited to, representations concerning Borrower's occupaucy of the Properly as a
wrincipal residence. 1f this Secul!ity Instrument is on a leaschold, Borrower shall comply with the provisious of the lease, If

orrower acquires {ee 1itle to the Property, the leaschold and fee title shall not be merged vnless Lender aprees to the mesger in
wriling.

6. Condemnation, The proceeds of auy award or claim for damages, direct or consequential, in conneclion with any
condemnation or other toking of any part of the Property, or for conveyaice in place of condemnation, are hereby assipned and
shall be paid to Lender to the extenl of the full amount of the indebteduess that remains wnpaid under the Note and this Sccurily
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Instrnment. Lender shall npp redikefon pit ehiediess | the-NofYand this Sccuriry Instrument, first
to any delinguent amounts applied T e 0rdes provided In Facagrapli 35 and T0n (8 prepaymeiit of principal. Any application of
i 1he proceeds 1o the principal shali not extend or postpone the due date of the monthly payments, which arc referred 10 jn Paragraph
2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstauding indebtedness vuder

the Note and this Sceurity [usteument shalt be pald to the entity Jegally entitled thereto,

7. Churges to HBorrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositious that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
f0 the entity which is owed the paywent. If failure 1o pay wonld adversely affect Lender's interest int the Property, upos Lender’s
reguest Borrower shall promptly furnish to Lender receipis evidencing these payments,

1f Burrower fails to make these paymieats or the payments reguired by Paragiaph 2, or fails to perform say other covenants aud
agreements coptained fu this Scourity fustrument, or there is a legal proceeding that way sigaificantly aflect Lender's rights in (he
Property (such as a proceeding my baukruptey, for condeaination or 1o enforce Jlaws or regulations), then Lender may do and pay
whalever is necessary to protect the value of the Property and Lender's rights in the Property, including paymcat of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any mmounts disbursed by Lender under this Paragraph shall become an additional debt of Botrower and be secured by this
Security Instmment, These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of Lender,
shall be immediate); aue and payable,

Botrower shall prowpily discharge any fien whizh has priority over this Security lnstrument unless Borrower: (a) agrees in
writing to the payment Of e obligation secured by the licn in a manner acceplable to Lender; (b) contests in good faith the lier by,
or delends against enforcerien. of the lien in, tegal proceedings which in the Lender's opinion operate (o prevent the euforcement of
the lien, or () seonres fromthe holder of the licu au agrecmeat satisfaciory 1o Leader subordinating the lien to this Security
lostewment, 1f Lender determiiies 11 any part of the Property is subject to a licn which may attain priority over this Securily
Instrment, Leader may give Borloyer a nolice identifying the lien. Borrower shall salisfy the lien or take one or mote of the
actions set {orth above within 10 days of the piviug of notice,

8. Fecs, Lender may collect fees and ciarges anthorized by the Secretary.

9. Grounds for Accelerution of Debt,
(%) Default, Lender may, cxcept as limited by repulations isstied by the Secretary in the casc of payment defaults, require
imnieciate payment in fnl) of all sums securcd 6y ibis Security Instrament if:
(1) Borrower defautlts by failing fo pay in full 1y monihly payment required by this Seensity Instiriment prior to or on
the due date of the sext mouthly payment, or
{ii) Borrower defaults by failing, {or a period of tiztv-days, to perform any other obligutions contained it this Security
Instrument,
(b} Snle Without Credit Approval, Lender shall, if permitizd %y applicable Jaw (including Section 341 (d) of the Gara -
St. Germain Depository Institwtions Act of 1982, 12 U.S.C. 170::3(d)) and with the prior approval of the Secretary,
require immediale payment in full of all sums sccured by this Secusity Instrument if:

(i) All or part of the Property, or 4 bencficial interest in a srust ownizg Ml or part of the Propenty, is sold or otherwise
transferred (other thau by devise or descent), and
(i1) ‘The Property is not occupied by the purchaser or pramtee as his or'her principal residence, or the purchaser or
granlee does so oveupy the Property, but his or hier credit has not been appioved.in accordauce with the requirements of
the Secretary.
(¢) No Waiver, If circumsiances oceur that would permit Leader (o require jmmediate payment in full, bwt Lender does not
require such payments, Lender does not waive its rights with respect to subsequent evems.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretarv ol limit Lender's rights, in
the case of payment defaults, to require immediate payment m full and foreclose if not paid. Taic Sceurity Instroment does
not authorize acceleration or foreclosure if not permitted by repnlations of the Secretary.
(e) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not Sstranined to be eligible
for insurance under the National Honsing Act within 20 NINETY DAYS from the date hereof, Lender may,
at its option, require immediate payment in fulf of all sums secured by this Security Justrument, A written statement of any
anthorized agent of the Scerclary dated subsequent o 90 NINETY DAYS  from the date hereof, declining to insure
this Sccurity Instrument and the Note, shall be deemed conclusive proof of such incligibility, Notwithstanding the
farcguing, this option may not be exerclsed by Lender wheu the unavailability of insnrance is solely due to Lender's failure
1o rentit & morigage jusurance premium lo the Secretary.

10, Rcinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full becuuse of
Borrower's failure 1o pay an amount due voder the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall teader in a lump sum all amounts required to bring
Borrower's accoun! curren! including, to the extent they are obiigations of Borrower under tbis Secorily Instrument, foreclosure
vosts and reasonable and customary atorney's fees and expenses properly associated with the foreclosure proceeding, Upon
reinstatenient by Borrower, this Scenrity Instmment and the obligations that it sccures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepled
reinstaicment afier the comumencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosnre proceeding, (i) reinstatement will precinde forcclosnee on different grounds in the future, or (i) reinsiatement
will adversely affect the priority of the ficu created by this Security Instrument,
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11. Borrower Not Releas®d; Forhefante BY Le n r. EXlens { the Tme of payment or maodification of
antortization of the sums secured by this Security Instrument praoted by Lender to any successor (v interest of Borrower shall not
operale 1o refease the Hability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence procecdings agains! auy successor in inlerest or refuse o extend time for payment or vtherwise modify amortization of
thie sums secured by this Ig\‘ccun‘ty lastrament by reason of any demand made by the original Borrower or Borrower's snceessors in
i ulcrcst.‘/\uy forbearauce by Leoder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint pnd Several Linbility; Co-Signers. The covenants and agrecments of this Sceurity
fustroment shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of Parageaph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but does sot
execute the Note: (a) is co-signing this Sccurtty Instrument only to mortgage, grant and convey that Borrower's {aterest in the
Property under the tlerms of this %ccurily Instrument; (b) Is nol personally obligated to pay the sums secunred by this Security
fnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terws of this Scenrity lnstrsment or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in 1his Security Instrument shall be given by delivering ii or by mailing it by
first cluss mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Botrower designates by nolice to Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or ray-sudress Lender designates by notice to Borrower. Any notjce provided for in this Security lostrument shal] be
deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Law: Severability, This Security Instrument shall be governed by federal law snd the Jaw of the jurisdiction in
which the Property is locwed o the event thal any provision or cluuse of this Sccurily lnstrumeut or the Note conflicts with
applicable law, such conflict sbeii rot affect other provisions of this Sceurity Instrument or the Note which can be given effect
witliout the conflicting provisiom, co'this end the provisious of this Security lostrument and the Note are declared 1o be severable,

15, Borrower's Copy. Borrower sbaiibe given one conformed copy of the Note and of this Secnrity [nstrument.

16, Hnzardows Substances. Borrower shall not cawse or permit the presence, use, disposal, storage, or release of any
{azardous Substances on or in the Properly. 3orrower shall not do, nor allow anyoune cise to do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances sust are generally recognized 10 be appropriate 1o normal residential uses and
to mainlenance of l‘lc Property.

Borrower shall prompily give Lender writien uotice ot avy investigation, claim, demand, lawsuit or other action by any
goveriimental or regulatory agency or private party fnvolving the Property and any Hazardous Substances or Environmental Law of
which Borrower has actual knowledge. Il Borrower learns, or'is aelified by any governmental or regnlatory authority, that any
removal or otiiet remediation of any Hazardous Substauces affectisg e Property is necessary, Berrower shall promptly take all
necessary remedial actions in accordagce with Envlronmentat Law.

As used in this Paragraph 16, “Hazardous Substances” are those subsiances defined as toxle or hazardons subslances by
Luviropmental Law and the following substances: gasoline, kerosene, other flaraaile or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contalning asbestos or formaldeayde. and radioactive materials, As used in this
Paragraph {6, "HEuvironmental Law" means federal laws and laws of the jurisdictio:cwhere the Property is located that relate to
bealth, safely or eavironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assighnient of Rents. Borrower unconditionally assigus aud trausfers to Lender all the rents and reveaucs of the
Property, Borrower anthorizes Lender or Lender's agenls to collect the rents and revenues and hersov-direcls each tenant of the
Propenty to pay the renis to Lender or Lender’s ageats, However, prior 1o Lender’s notice to Borrowe: 0! Horrower's breach of any
covenal or agrecment it the Security lastrument, Borrower shall collect and receive all remis and revesves of the Properly as -
trstee for the benefit of Lender and Horrower, This assignment of reats constituies an absolute assignmeat p2d not an assignment
for additional security ouly,

If Lender pives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, 1o be applied to the sums secured by the Securily Instrument; (b) Lender shall be entitled to collect and
receive al} of the rents of the Property; and (c) each tenant of the Property shall pay all reats due and unpaid to Lender or Lender's
agent o Lender's writlen demand to (e tepsnt,

Borrower has not execuied any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from cxercising its rights under this Paragraph 17,

Lender shall not be required to cater upon, take control of or maintain the Property before or after giving nofice of breach to
Borrower. Ilowever, Lender or a judicially appointed receiver may do so at agy time ihere Is a breach, Any aﬁ)llicau'on of rents
!

shall not eare or waive any default or jnvalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminale when the debt secured by the Sccurity lnstrument is paid in full.

18, Foreclosure Procedure, If Lender requires immedinte payment in full under Poragroph 9, Lender may foreclose this
Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 18, including, but not limited to, reasenable attorncy's fees and costs of title evidence,
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IT the Lender's interes is" Secdrity Instrument”is” el the Ster and the Secretury requires immediate
pyment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
ortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designnted
under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avaliable to o Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security Insirument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only if (he
fee is paid to a third panty for services rendered and the charging of the fec is permitted under applicabie law.

20, Waiver of Homestend. Borrower waives al) right of homestead exemption fu the Property.

21, Riders to this Sccurity Instrument, )f onc or more riders are exceuted by Borrower and recorded to‘igelhcr with this
Security [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenarts and agteemenis of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument, [Check applicabie
hox(es)]

LI Condominium Rider [} Growing Equity Rider XJ Other [specify)
3 Planued Unit Development Rider [ Graduated Payment Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained {n this Security Instrument and in
any ricer(s) excented by Burrower al recorded with it

Witnesses:
/ﬁ @zw {(Seat)
FOM

! OSMAN -Borrower

{Scal)

-Borrower

{Seal)

-Borrower

(Seal)

-Botrower

[Spuce Below 'This Line Far Acknowledgement}

STA'I'I')‘E FILLINOIS, COOK County ss:
L .

1
¢
TM cant , # Notary Public in and ‘or said county and smc,.,ﬁ
do herehy cerlify that riom
TOM OSMAN, A SINGLE PERSON -

N

, personully known to me to be the same pcgﬁnn;(;) whose nﬂuic(s)j"‘\:l '
is/are subscribed to the foregoing Instrumept, appeared before me this dar in person, and acknowiedged thathg/she/they signed and™. !
(ﬁ;hi il s

defivered the said fustrument as ct/lheir free and voluntacy act, for the vses and purposes thereiu set forth.

Given under my hand and offlcialfse¥ _ﬂ( day of JUNE

My Comumission Expires:

RETURN ORIGINAL TO:

AEGIS MORTGAGE CORPC

2500 CITYWEST BOULEYARD, SU
HOUSTON, TEXAS 77042
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ADJUSTABLE RATE RIDER

TINS ADJUSTABLE RATE RIDER is made this  6TH dayol JUNE, 1997 y and
is incorporated inlo aud shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Decd £ Seenrity Instrnment") of the same date given by the uudersigned ("Borrower”) fo seeure Borrower’s
Note ("Neie™) to AEGIS MORTGAGE CORPORATION

{the "Lender") of the sz date and covering the property described in the Sceurity Instrument and focated
al: 4940 N, RIDGEW T AVENUE, CHICAGO, ILLINOIS 60625

{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY ¢AYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATL TAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER 2UST PAY.

ADDITIONAL COVENANTS. In addition 1o the ~ovenanls and agreements made in the Security
Tustrument, Borrower and Lender further covenant and agree.us lollows:

5. INTEREST RATE AND MONTIILY PAYMENT CIIANGE®

{A) Chunge Dute

The interest rate may change on the first day of OCTOBER, !>93 , and on that day of
cach suceeeding year, "Change Date" means cach dale on which the interes® tals could change.

(B} The Index

Beginning with the first Change Date, the interest rate wifl be based on an Index. "Index” means the
weekly average yield on United Siates Treasury Seonrhties adjusted to a constant mstrity of one year, as
made available by the Federal Reserve Board. "Currem) Index" means the most wccenc Index figute
available 30 days before the Change Date, If the ludex (as defined above) is no longer avaiizale, Lender
will use as a zov ludex any index prescribed by the Sccrelary (us defined In Paragraph 7(B) of the Note).
Lender wil) give Borrower notice of the new [ndex.
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(C) Caleulntion of Interest Rate Changes

Before cach Change Date, Leuder will caleulate  new interest rate by adding a margin of
TWO AND 75 / 100 percentage point(s) ( 2,750 %)
to the Current Index and rownding the sum (o the nearest one-cighth of one percentage point (0.125%).
Subject 1o the fimits stawed in Paragraph 5(D) of the Note, this rounded amonnt will be the new interest
rate until the next Change Date.

(1) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date, The interest rate will never be more thaa five percentage points (5.0%) higher or
lower P the initia) interest rate stated in Paragraph 2 of the Noic,

(E) Lalculation of Payment Change

If the faterest rale changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and fate'est which would be necessary to repay the uupaid principal batance in full at the maturity
date at the new jricrest rate through substantially equal payments. In making such calculation, Lender will
use the unpeid principa’ talance which would be owed on the Change Date if there had been no default in
payment on the Note, reituced by the amount of any prepayments to principal. The result of this calculation
will be the amonnt of the nerv nonthly paymeat of principal and interest,

{F) Notice of Changes

Lender will give notice to Becrower of any change in the inlerest rate and monthly paymeal antount,
The notice must be given at least 25 Aays before the new monthly payment amount is due, and must sct
forth (i) the date of the notice, (ii) the Couape Date, (iii) the old intorest rate, (iv) the new inlcrest rate, )
the new nonthly payment amount, (vi) the Cérrent lndex and the date it was published, (vii) the method of
culeulating the chauge in monthly payment amour:, zud {viii) any other information which may be required
by law from timse to tipte,

(G} Effective Date of Changes

A new interest rate calenlated in accordance with Parzeraphs 5(C) and 5(D) of the Note will become
effective un the Change Date. Borrower shall make a payriers in the new monthly amount beginning on
the first payment date which occurs at least 25 days alter Lender has given Borrower the uotice of changes
required by Paragraph 5(F) of the Note. Borrower shall have no obiigation to pay any increase in the
monthly payment amonnt calculated in accordance with Paragraph S(1E) of the Note for any payment date
oceurring less than 25 days after Lender has given the required notice )7 the monthly payment amount
caleulated in accordance witis Paragraph 5(E) of the Note decreased, but Leaded failed to give timely notice

of the decrease and Borrower made any monthly payment antounls exceeding the-payment amount which - -

should bave been staled in a timely notice, then Borrower has the option to cither (i) demand the return to
Borrower of auy cxcess payment, with interest thercon at the Nole rate (a rale equal to the interest rate
which shouid have been stated in a timely notice), or (ii) request that any excess payiteal -wilh interest
thereon at (he Note rate, be applied as paymeut of principal. Lender’s obligation to rcv:o any excess
payment wiih interest on demand s not assignable even if the Note is otherwise assignid rsfore the
demand for refurn is made.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained o this
Adjustable Rate Rider,

/ “;-&!‘{J (S cut) [SEI]}
l!

EN

TOM 0OS8ZIAN Borrower Porrower

{Srsl) (Seal)
lorrower Borrower
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