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MORTGAGE

THIS MORTGAGE IS DATED JUNE 5, 1987, between Suzanne AV, Alizshire, whose addreas s 777 Burr
Avenue, Winnelka, iL 60083 (referred to below as "Grantor'); and 2. TMORE INVESTORS BANK, whoae
addreas is 1000 Green Bay Road, Winnetks, IL 60093 (referred to below a5 "Lender"),

GRANT OF MORYGAGE. For vaiuable consideration, Grentor morigages, warraniy, and conveys 1o Lender all
of Grantor’s right, title, and interest in and to the following described real propeny, toysther with all existing or
subsaquently erected or affixed buildings, improvements and fidures; all easemants - rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock 4n utiilties with ditch or
irrigation rights); and alt other rights, royalties, and profits refating to the real property, includ'ag without limitation
ali minerals, oil, gas, geothermal and simifar matters, lacated in Cook County, State of U'unyis (the "Real
Property"):

N
LOT & (N MORTONS SUBDIVISION OF LOTS 37 AND 38 IN COUNTY CLERKS DIVISION OF THAT
PART OF SOUTH EAST /4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, LYING WEST oF N
CHICAGO AND NORTHWESTERN RAILROAD, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK . :i

.

COUNTY, ILLINOIS.

The Resai Property or ia address is commonly known as 739 Walden Road, Winnetka, iL 60093, The Rea!
Property tax ldentification number is 05~17-412-002~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and inteérest in and to alf leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rants,

DEFINITIONS. The loliowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwisa defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
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Code. Al references to dollar amounts chall maan anioums in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreemenit” mean the revolving line of cradit agreement dated June 5,
1997, between Lender and Grantor with 8 credit limit of $75,000.00, together with all renewals of. extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index Curently is
8,500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate equal
to the index, subject however to the following maximum rate. Under no circumstancas shall the interest rate
be more than the lesser of 18.000% par annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. - The word "Granmor" means Suzanne M. Aleshire. The Grantor is the mortgagor under this
Montgage.

Guaranter. Tha iord "Guarantor™ means and includes without timitation each and all of the guarantors,
sureties, and accrmodation parties in cofnection with the indebiedness.

Improvements, The wire “Improvements” means and includes without limitation alt existing and future
improvements, buildings, structures, mobite homes affixed on the Real Property, faciiities, additions,
replacernents and other constrysilon on the Real Property.

indebtedness. The word "indebtgness” means af principal and interest payable unvar the Credn Agreement
and any amounts expended or advacec by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grentor under this Mortgage, together with interest on such amounts as
provided in this Mongage. In addition (to)the Credit Agreement. the word "Indebtedness” includes all

obligations, debts and Habilities, plus interest tvereon, of Grantar to Lender, or any one or more of them, a8

well as all claims by Lender against Grantor, or 7y one or mote of them, whether now existing or hereafter
arlsing, whether related or unrelated o the purpoce of the Credit Agreement, whether voluntary of otherwise,
whether due or not due, absolute or contingent, Higuidamd or unlfiquidated and whether Grantor may ba liable
individualty or joimly with others, whether obligated as-guasantor or otherwise, and whether recovery upon
such indebtedness may be or hereafer may become barred Gy any statute of limitations, and whether such
indebtadness may be or hereafter may become ctherwise unericeable. Specifically, without limitation, this

Morigage secures 8 revolving line of credit and shall secure no' only the amount which Lender has
presently advanced to Grantor under the Credit Agreement, bui s/ any fulure amounts which Lender
may advance to Grantor under the Credit Agreement within twenly (X') years from the date of fhis
Morigage to the same extent asif such future advance were made as ¢ inc date of the execution of this
Morigage. The revolving fine of credit obligates Lender to make advances iy Grantor so fong as Grantor
compiles with all tha terms of the Credit Agreement and Reisted Documenis’ Such advances mey be
made, repaid, and remade from time to time, subject {o the limitation that the iurn ~utstanding balance
owing st any one time, not Including finance cherges on such balance af a fixed or v»viabje rate or sum
as provided in the Credtt Agreement, any lemporary overages, other charges, and any ar.oints expended
or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided In the Credit
Agreement. 1t is the intention of Grantor and Lender that this Mortgage secures the balance outstanding

" under the Credit Agreement from time 1o time from 2ero up to the Credit Limit as provided above and any

Intermediste balsnce. Al nb time shall the principal amount of indebtedness secured by the Nortgage,

not including sums advanced to protact the security of the Mertgage, exceed $150,000.00.

Lender. The word "Lender* means BILTMORE INVESTORS BANK, its successors and assigns. The Lender

is the mongagee under this Mortgage. '
ge. The word *Morgage’ means this Mortgage between Grantor and Lender, ang includes without

limitation ali assignments ;a’nd security interest provisions relating to the Personal Property and Rents,

Personal Properly. The words "Personal Property” mean aii aquipment, fixiures, and other anicles of
perscnal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rag'
Praperty; together with all accessions, parts, and additions o, all replacements of, and af substitutions for, any
of such property; and together with all proceeds (inciuding without imitation all insurance procesds and
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refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Reai Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benefite derived from the Property.

THIS MORTGAGE, INC).UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROZERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGACKE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND EN/LI”MBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON 7€ REAL PROPERTY, TO THE EXTENT OF THE MAXINUM AMOUNT
SECURED HEREBY. THIS MORTGAGY. iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep’ as otherwise provided in this Mortgage, Grantor shail pay to Lender all
agxgé:_nttﬁiss&cégggg%y this Mortgage as thay hacome due, and shall strictly perform all of Grantor's obligations
u .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor riay remain in possession and contral of and operate and
manage the Property and collect the Rents from the Sroperty,

Duty to Maintain. Grantor shail maintain the Property i1 *enantable condition and promptly perform all repairs,
repfacements, and maintenance necessary 1o preserve its »a'.e,

Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal,” "release,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Res?onsa, Compensation, ana Liabiliy, Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (;‘CEFICLA") he Superfund Amendments anc Reauthorization Act of 1986, Pub. L. No.
09-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.2. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U1.8.C. Section 6901, et seﬁ_.'. or cmer applicable stats o Federal laws,
rules, or ragulations adopted pursuant to any of the foregoing. The terms.”nzzardous waste" and "hazardous
substance” ‘shall also include, without limitatlon, petroleum and petroleum ty:-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a) During {he period of Grantor's ownaership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releasa of any hazardous waste or substance by any person on, under, foout or from the Property;
{b) Grantor has no knowledge of, or reason to believe thaf there has besn, except as yroviously disclosed fo
and acknowledged gg Lender in writing, (I} any use, generation, manufacture, storace, \-eatment, disposal,
reiease, or threatened release of any hazardous waste or substance on, under, about oF f*om the Property by
any prior owners or occupants of the Properal or (li) any actual or threatened litigation or cluims of any kind
by any person relating to such matters, and (c) xcept as previously disclosed to and ecviowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Praperty and (i) any such activity shall ba conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those iaws,
regulations, and ordinances described above. Grantor authorizes Lender and ite agents to enter upon the
Property to make such Inspections and tesis, at Grantor's expense, as Lender may decm appropriate 1o
determine compliance of the Property with this section of the Marigage. Any inspections or tests made b
Lender shall be for Lender’s Purposes only and shall not be construed to create any reePonsleiur or lahility
on tha part of Lander to Grantor or to any other person. The represemations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor heraby (8) releases and walves any future claims against Lender for indemnity or
contributior In the evant Grantor becomes liable for cleanup or other costs under any such laws, and” ()
agrees 1o indemnity and hold harmless Lender against any and all claims, losses, llabilities, damages
Pqnaltles and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of the Mont age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether o not
the same was or should have been known to Grantor. The pravisions of this section of the Mortgage

including th2 obligation to indemnily, shall survive the payment of the Indebtedness and the satistaction agnd
reconveyance of the lien of this Martgage and shall nol be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,
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Nulssnce, Waate, Grantor shail not cause, cd"nduct or permit any nuisance nor commit, permit, or suffer any

gtri of or waste on or to the Pro or a rtion of the Pro . Without limiting the generality of the
forppinn%. Grantor will not remova, ﬁnérm Eg g?ly, other p R!eengigm to remove, gany t?r?lnber, irtnylnerals
{including olt and gas), soll, gravel or roc pr without the prior written consent of Lender,

Removal of Improvements. Granzor shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. AB a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
impravements of at least equal value. :

Lender’s Right to Enler. Lender and its agegts and representatives may enter upon the Real Profperty at all
reasonable times to attend to Lender's intefests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

isnce with Governmenta) R uirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or mﬁpa"cy of the
Property. ' Grantor may contest in good faith any such law, ordinance, or regulation and withho compliance
during any proceeding, including appropriate appeals, so long as Grantor has notifisd Lender in writing prior to
dol“r:f 80 anu £o long as, in Lender's sole opinion, Lender's interests in the Propesl;t}g are not jeopardized.
Lander may reruire Grantor 1o post adequate security or a surety bond, reasonably isfactory to Lender, to
protect Lander's i arest, :

Duty 1o Protect. Zramor agrees neither to atf:&ﬂdon,ndr leave unattended the Property. Grantor shall do all
other acts, in addition o2 those acts sef forth above in this section, which from the character and use of the
Property are reasonabiy "ierassary to protect and preserve the Property.

DUE ON SALE - CONSENT ®7 LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upin bz sale or transfer, without the Lender's prior written consert, of afl or any
part of the Real Propesty, or any interzst in-the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or inferest therein;: whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, innaliment sale conteact, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, .euse~option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding lie to the Real Property, or by any other method of conveyance

- of Real Property interest. if any Grantor is a cerpoation, partnership or fimited liability company, transfer also
inciudes any change In ownership af more than twenty~ie nercent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case.may be, o/ Grantor. Howevar, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by 10’8 law.

mﬁs AND LIENS. The following provisions ré!ating to the ta«<es and liens on the Property are a part of this
age. /

Payment. Grantor shali pay when due (and in all events prior to defincuency) all taxes, payroll taxes, special
taxes; assessments, water charges and sewer service charges levier <3ainst or on account of the F"‘ropeny,
-and shall pay when due al claims for work done on or for services rirdered or material furnished to the
Property. Grantor shall maintain the Pr free of all liens having prioriiy over or equsi t0 the interest of
Lender ‘under this Montgage, except for the lien of 1axes and assessmence not due, exc?‘pt for the Existing

Indebtedness referred to below, and except as otherwise provided in the followir,g paragraph.

Right To Contest. Grantor may withhold ment of any tax, assessment, or clairi in conhection with a
fallﬂ'l dispute over the obﬂgaﬂon};o pay, so?gy as Lende%!'s interest in the Property 5 rot jeafmrdized. it 4? ggg
anses or is fled as a result of nonpayment, -Grantor shall within fifteen (15) days aftes e lien arises or, if a
lien is fited, within fifteen (15) days alter Graptor has notice of the filing, secure the disckerae of the lien, or if
gﬁueated by Lender, deposit with Lender: cash or a sufficlent corporate surety hord or other security
sfactory to Lender in an amount sufficient to discharge the fien pius any costs and attorr &3’ fees or other
charges that could accrue as a result of a foreclosure or sale under the len. In any contest, Grantor shall
defend itself and Lender and shall satisfr any adverse judgment before enforcement ,aﬁasns; the Property,
gram:ar | neghgll name Lender as an add tional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &ovemmental official to deliver to Lendar at any time
a written gtatement of the taxes and assessments against the Property.

- m ~ Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commenced,

o any services are furnished, or any materiajs gre supﬁlied to the Property, if any mechanic’s lien materialmen's
ited, or other lien could be assar!ed on account ot the work, services, or materials. Grantor wil_! ubon request
g{- :Sgg?rrn ,i;urg\tfgpn é% ni:ender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost

al‘%}"OPERTV DAMAGE INSURANCE. The tollovjing provisions relating to insuring the Property are a part of this

Maintensnce of insurance. Grantor shall procure and maintain policies of fire insurance with standarg
extended coveraa? endorsements on a ireplacement basis for the full insurable value covering afl
improvements on the Resal Pr in an amount sufficient 1o avoid appfication of any coinsurance clause, and
with a standard mortgagee clause I favor of Lender. Policies shall be written by such insurance companies
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and in such form as may be reasonably acceptable to Lender. Grantor ghall deliver to Lender certificates of
coverage from each Insurer containlrhg a stipulation that coverage will not be cancelled or ciminished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclairner of the insurer’s
liabitity for failure to q_!ve such natice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be Im?aired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergenc Management Agency as a speciai flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such Insurance is required b)( Lender and is or becomes
availabie, for the term of the |oan or for the full unpaid principal balance of the loan, or the maximum timit of
coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shall promJJtly nmirr Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do 'so within fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elect to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Impruvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay o relmburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in drirult hereunder, Any t?roceeds which have not been disbursed within 180 days after their
recelpt and which '.ender has-not committed to the repair or restoraticn of the Property shall be used first to
pdy any amount owii; © Lender under this Mongac{e. then to prepay accrued interest, and the remainder, if
any, shall be applied tu¢he principal balance of the Indebtedness, If Lender hoids any proceeds after
payment in full of the Incebiedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Saie. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covared by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or ai-ary foreclosure sale of such Property.

Compliance with Exisling Indebledress. During the period in which any Existing Indebtedness described
below is In effect, compliance with tha Ingurance provisions contained in the Instrument evidencing such
Existing Indebtedness shali constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mcricage would constitute a u?llcatlon of insurance requirement. If
any proceeds from the Insurance bacome pz-2ble on loss, the provisions in this Mortgae for division of
Prgcgtegjsn shall apply only to that portion cf the proceeds not payable to the holder of the Existing
nde ess.

EXPENDITURES BY LENDER. |t Grantor fails to comuly with any provigion of this Morigage, including any

obligation to maintain Existing Indebtedness in good stancing as required below, or If any action or proc n%ls

commenced that would materially affect Lender’s interests i»tha Property, Lender on Grantor's behalf may
ghall not be re?uired 1o, take any action that Lender deems approrriale. Any amount that Lender expends in 80
dolng will bear interest at the rate provided for In the Credit Agreenivnt from the date incurred or paid by Lender to
the date of regarmem by Grantor. All such expenses, at Lender’e option, will a? be %ayable on demand, () be
added to the bafance of the credit line and be apportioned among anc' oe payable with any instaliment payments
to become due during either (i) the term of any applicable insurance policy 4 (il) the remaining term of the Credit
Agreement, or (c) be treated as a balioon payment which will be due d~d, payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The jchis Frovided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may ve antitied on account of the defaut.
#n hsur:? actionlg Len%erd shall not be construed as curing the default so as to bar Lender from any remedy that
otherwise would have had.

nlgr?ggggw; DEFENSE OF TITLE. The following provisions relating to ownership of the: Property are a part of this

Title. Grantor warrants that: {(a) Grantor holds good and marketable title of recory ‘o the Property in fee
simple, frae and clear of all liens and encumbrances other than those set forth in the Ree Fmperty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, grinat titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Granior has the full
right, power, and authority to execufe and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil! forever defend
the title to the Pmpenr against the lawful claims of all persons. in the event any action or proceedinfg is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request -
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with”.
all existing applicable {aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. _The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. The obligation has the foliowing payment terms: monthly payments of principal and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modtification. Grantor shal! not enter into any agreement with the holder of any mortgage, deed of trust, or

ut
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other security agreement which has priority over this Monane by which that agreement is modified, amended,
extended, or renewed without the ﬁ"‘" written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement withaut the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. |f all or any past of the Property is condemned by eminent domain proceedings

or %anoy; B:oceeding or purchase in fiau of condemnation, Lender may at its election require that alt or any

Bort n 8 net eproceeds of the award be applied to the indebtedness or the repair or restoration of the

- P . The ne! proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatian,

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly noilfy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or
gg%iagi ptgti %g delivered to Lender such Instruments as may be requested by it from time to time to permit such

IMPOSITION OF 7.XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, 7oy and Charges. Upon request by Lender, Grantor shail execite such documents in
addition to this hMoricage and take whatever: other action is requested by Lender to perfect and continue
Lender's lien on the Hedl Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred . recarding, perfecting or continuing this Mortgage, including without limitzison alt
taxes, fees, documentary atamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali consitute taxes to which this section applies: (a) a specific tax upon this type of
Mortga&e or upon ali or any pat-J a1e Indebtedness secured by this Mort 33&; ) a specific tax on Grantor
whicit Grantor is authorized or requires to deduct from pa){ments on the Indebtedness secured by this of

Mortgage; (C) a tax on this type ¢« Martgage chargeable against the Lender or the holder of the Credit
Agreement; and (0} a specific tax on-al-ar ary portion of the Indebtedness or on payments of principal and
interest made by Grantor. _

Subsequent Taxes. {f any tax to which 4ps section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same efiect as an Event of Default (as defined below), and Lender may
exercise any or ail of its available remedies for 2.« tvent of Default as provided below unless Grantor either
La_) pays the tax before it becomes delinquent, 0:  {b) contests the tax as provided above in the Taxes and

toel'.‘esnflee?ﬁon and deposits with Lender cash or a sufclisnt corporate surety nd or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The ‘Giiowing provisions relating to this Morigage as a
security agreement are a parn of this Mortgage. 3

Seeurlg Aqlr‘eement. This instrument shall consiitute a securty agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have @il of the rights of a secured party under
the Jnitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's sacurity interest in the Rems and
. Personal Property. In addition to recording this Mortgage in the real prozsity fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, zoples or reproductions of this
Monrttlga?e as a financing statement. Grantor ghail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Lpon default, Grantor shall assemble the Persong! r.‘operty in a manner and
at a place reasonably Convenient to Grantor and Lender and make it available to Lencer within three (3} days
after receipt of written dernand from Lender. | ‘ y,

Addresses. . The _maiiin? addresses of Granfpr (debtor) and Lender (secured party}, 1rom-which information
concerning the security interest granted by this Mon?'age may be obtained (each as required by the Uniform
Commearcial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
Q. attorney-in-fact are a part of this Montgage. :

S 'f‘.: . Furlher Assurances. At any time, and from n.tn‘tme to time, upon request of Lender, Grantor will make, execute
i and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recotded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lenter may deem appropriate, any and alt such mor;ggpes. deeds of trust,
security deeds, securimreements, financing statements, continuation statements, insiruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be nege or desirable
in order to effectuate, complete, perfact, contipue, or preserve ﬁ) the obligations of Grantor under the Credit
Agreament, this Mortgage, and the Related Documents, and (b) the liens and secutlty interests created by this
artgage on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
_incurrad in connection with the inatters referred to in this paragraph.

A -in=Fact.- I Grantor fails to do any of the things referred to in the preceding paragrapii, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execugig’g, dqliverin?.
filing, recording, and doing ail other things ds may be necessary or desirable, in Lender's sole opinion, o
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‘ accomplish the mafters referred to in the preceding paragraph.

¥ FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, 1erminates the credit line account, and

- atherwise performs all the obligations Imposed upon Grantor under this Mortgage, Lender shall execute and

4 deliver to Grantor a suitable satisfaction of this Morigage and sultable statements of termination of any financin

-} statement on file evidencing L.ender’s sacurity interest in the Rents and the Personal Property. Grantor will pay,

4 Rermitted by applicable |aw, any reasonable tarmination fee a8 determingd by Lender fram tme to time. I,

* however &%ymant Is made by Grantor, whether voluntarily or oltherwise, or b¥ guarantor or by any third panty, on
the Indebtedness and thereaftar Lender s forced to remit the amount of that payment (a) to” Grantor's trustée in
bankruptcy or to any similar person under anr federal or state bankruPtcy taw of law for the relief of debtors, (b}
by reason of any judgment, decree or order ol any court or administrative body havinP jurisdiction over Lender of
an¥ of Lender’s property, or {¢) by reason ol an¥ seltlement or compromise of any ¢laim made by Lender with any
claimant (inciuding without lmitation Grantor), the indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage ar of any note or other instrument or agreement
evtdenc{'ng tha Incabedness and the Property will continue to secura the amount repaid or recovered to the same
extent as If that amcunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, crder; settlement or compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the failowing, at the option of Lender, shall copstitute an event of default ("Event of Default®)
under this Mortgage: (4, C.rantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine accour. . This can include, for example, a false stalement about Grantor's income, assets
iiabilities, or any other aspects of Grantor's financial condltion. (b) Grantor does not meet the repayment tarms o
the credit line account, (c') Grarto,'s action or ihaction adversely affects the collateral for the credit line account or
Lender's rights in the colfaterat.7nis can include, for example, failure 10 maintain required Insurance, waste or
destructive use of the dwelling, fallurs io pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwslling, creation of a lisn 0!\ the dwalling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the uwel!laq for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, loon the occurrence of any Eveni of Delault and at any time thereatfter,
Lender, at its oPﬂon, may exercise any one a. more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:

Accelerate Indebiedness, Lender shall have s right at its option without notice to Grantor to deciare the
entire Indebtedness immediately due and payab.e, inZluding any prepayment penalty which Grantor would be

required 10 pay. _
UCC Remedies. With raspect to all or any part of the Psraonal Property, Lender shali have all the rights and

remedies of a sacured party under the Uniform Commerciui Code.

Collect Rents. Lender shall hava the right, without notice o Cirantor, to take possession of the Propeny and
collect the Rents, inciuding amounts past due and unpaid, nd apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of thia dght, Lender may require any tenant or other
user of the Proparty to make payments of rent or use fees directly +oL.ender, 1l the Rents are collected by
Lender, then Grantor irrevocably desipnates Lender as Grantor's atturney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiaie the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's deirand shall satlst?{ the obligations for
which the payments are made, whether or not any proper grounds for *e demand ex sted. Lender may
exarcise its rights under this subparagraph either in person, by agent, or thrcagn 4 receiver.

Morigagee in Possession. Lender shall have the right to be Biaced as mongaoee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the pows: 1o protect and preserve
the Property, to operate the Propen precedlng toreclosure or sale, and 1o collect the Runts from the Property
and apply the proceeds, over and above the cost of the recgivership, against ivie i~debtadness. The
mortgagee in possession of receiver may serve without bond if permitted by law. * Lerder's right to the
appointment of a receiver shall exist whether or not the apparent value of the Prurerly exceeds the
n ef}tednesa by a substantial amount, Employment by Lender shall not disqualify a persor-Irzait 8erving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part 0(5
the Property. ’

Deficlency Judgment. it permitted by applicable law, Lender may obtain & [lud ment for any deficiency:g'
remaining in the indebtedness due to Lender after application of ail amounts received from the exercise of theN
rights provided in this section. 3

Dther Remedies. Lander shail have afi other rights and remedies provided in this Mortgage or the Credit ol
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby walves any and all right to 3
have the properly marshalled. In exercising its rights and remedies, Lender shalibe free 1o sell ali or any part

of the Property togsther or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Property.

Nofice of Sals. Lendar shall give Grantor reasonable notice of the time and dplace of any public sale of the
Persanal Property or of the time after which anr private sale or other intended disposition of the Personal
Praperty is to be made. Reasonable notice shall mean notice given at least ten (10) daya before the time of
the sale or disposition.

Walver; Efection of Remedles, A waiver by any party of a breach of & provision of this Montgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
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or..;:J other provieion. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election 10 make expenditures or take action to perform an obligstion of Grantor under this
Montgage after fallure of Grantor to perform:shall not affect Lendet’s right 1o declare a default and exercise its
remedies under this Mortgage. 1
Atlornays' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgacie. Lender shall be entitied 10 recover such sum as the coun may ad{udge reasonable as atjorneys’
fees at trial and on any appeal. Whether orinot any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are neces at agg time for the protection of its interest or the
enforcement of its rights shall become a par of the Indebtedness payable on demand and shail bear interest
from the date of expenditure untii repaid at the rate provided for in' the Credit Agreement. Expenses covered
gﬂ this paragraph Inciude, without iimitation, howaver subject to any limits under applicable law, Lender's
ormeys’ fees and Lender's legal expenses whether or agt there is a lawsuit, including attorneys’ fees for
bankmmc?r_proceedln &flncludlng efforts to: medify or vacate any automatic stay or injunction), appeais and
any anticipated post-judgment collection dervices, the cost of searching records, obtaining titie reports
(including forcclosure reports), sutveyors' repons, and appralsal fees, and titie insurance, to the extent
Permm by applicable law. Grantor also wit pay any court costs, in addition to alt other sums provided by
a - . :

[

NOTICES TO GRAN(OR AND OTHER PARTIES; Any notice under this Mongage. including without limitation an
natice of default and azy Hotice of sale to Grantor, shall be in writing, ma\‘ be be sent by telefacsimilie, and shall
be effective when acway, delivered, or when deposited with a nationally recognized overnight courier, or, it
mailed, shall be deemed cheriive when deposited in the United States mail first class, certified or registered mall,
postage prepaid, directed to th7 addresses shown near the beg(mning of this Mort%age. Any party rr_la‘r change its
address for notices under this 'Aortgage by giving formal written notice to the other parties, speczfgn that the
urpose of the notice is to chainge tha party's address. All copies of notices of foreclosure from the holder of any
len which has priority over this Mcapana shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantur agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fcilow.ng miscellanequs provisions are a part of this Mongage:

Amendmenta. This Mortgage, together wwith any Related Documents, constitutes the entire understanding and
aMgreemanl of the parties as to the mafteis st foith in this Mortgage. N alteration of or amendment to this

ortgage shail be effective unless given in vi#ing and signed by the pary or parties sought to be charged or
bound Dy the alteration or amendment. ;

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
iifinols. This Morlgage shall be governed by and colistrued In accordance with the iaws of the State of

iinols. ' ;

Caplion Headings. Caption headings in this Mortgage are (. convenience pur; s only and are not to be
used to lnterpre‘tggr deﬁar?é the provisions of this Morgtggge. purpese Y

Me;rer. There shall be no merger of the interest or estate created Ly ihis Mortgage with any other interest or
astale in the Property at any time held by or for the benefit of (.enuer in any Capaclty, without the written

consent of Lender,

Severability. if a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
uneniorceable as to any on or circumstance, such finding shall nr. render that provision invalid or
unenforceabie as to any other persons or circumsiances, If feasible, any such offending provision shali be
desmed to be modified to be within the limils 'of enforceability or validity, however, if the offending provision
cannot be so modified, it shall he stricken and:all other provisions of this Mortgagr. i all other respects shall
remain valid and enforceable, ;

Successore amd Asaigns. Subject to the limitations stated in this Mortgage on trantier of Grantor's interest

this Mo@ga&e‘ shall be binding upon and inureito the benefit of the parties, their successnrs and assigns. it

ownershi the Property becomes vested in a person other than Grantor, Lender, withcut natice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebteans.ss by way of

{gd Dea e%t:'ce or extension without releasing Grantor from the obligations of this Mortgage or uability under the
38, i

Time is of the Essence. Time is of the essencé in the performance of this Mortgage.

Waiver of Homeslead Exe n. Grantor ‘hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of lllinois as to all Indebtedness securegd by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Montgage (or under
the Related Documents) unlesa such waiver is in writing and signed by l.ender. No delay or omission on the
part of Lender in exermsingh anﬁ r;?m shall operate as a waiver of suc iight or any other right. A waiver by
any party of a provision of this Mortgage shall nat constitute a waiver of or prejudice the party's right otherwise
1o demand strict coinpliance with that provision; or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rigl;ats or any of
Grantor'g obli 8 as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent % ng&egn any instance shall not constitute continuing consent 10 subsegquent
required.

instances where such consent
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:f", GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
« AGREES TO ITS TERMS.

7 GRANTOR:

Signed, pcknowied je~-and dellvered in the presence of:
; . n‘ /_ —_—~
x ‘ C:'t ‘ "\ﬁl“-"i:‘—f—_i’,\ \'§_ﬁ&h\j ‘p

Witne

Witnhess

lNDl\E’SUAL ACKNOWLEDGMENT

o . *OFFICIAL SEAL®
stareof LM ) NICOLE FERNSTROM
)88 Notary Public, Stats of liiinois
CODIC/ ¢ My Commission Expires 1/4/88

'

COUNTY OF

On this day before me, the undersigned Notary Public, personally arrsared Suzanne M. Aleshire, to me known to
pe the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the ugis anu-nurposes therein mentioned.

Given under my hand and-efficlal seal this iTYW day o Yoo, 1]

i.:"li '-“"r. rr";‘ X, AN l_!:-_“ Y
-’.ﬂ-‘w o ’ .- "

By w —= Realding st ___i1 "0 -

Notary Public in awsmla of ot l;ﬁ CY:D

'1
R

My commission expires : / 4{ Cfg

LASER PRO, Reg, U.S. Pat. & T.M. OH., Ver, 3.22a (¢) 1997 CF| ProServices, Inc. All rights reserved.
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