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HIS MDRT AGE( Seoviity Instrument™) is given on May 23rd, 1997 v

The mortgagor is  ALEXANDER W, #E3A 1| AND JAMIE D, PERA, H(S WIFE, AS JOINT TENANTS
{"Borrower™}, This Security Instrument is given 1o

HARRIS BANK WINNETKA, N.A, , Which Is organized
and existing under the laws of  _THE UNITER ST, TES OF AMERICA , and whose address is

520 GREEN BAY ROAD WINNETKA, ILLINOIS (0007 ("Lender®).
Borrower owes Lender the principal sum of  Qne fiundred Forty Four Thousand and 007100

Dollars (U.8. $__144,000.00 7. This debt is evidenced by Borcower's note dated the same date as

this Security [nstrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due

and payablc oo June Ist, 2027 . This Security [nstrument secures to Lender: (a) the

repayment of the debt évidenced by the Note, with interest, aad 21l renewals, extensions and modifications of the
Note; (b the payment of all other sums, with interest, advaneed urder paragraph 7 1o protect the security of this
Security Instrument; and (¢ the performance of Borrower's covenints and apreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby modgage, grant and convey to Lender the fol-
lowing described propecty located in County, [llinois:

———

LOT 80 {EXCEPT THAT PART OF LOT 68 LYING SOUTHWESTERLY OF A LINE PARALLFL *iTH

THE SOUTHWESTERLY LINE OF SAID LOT AND DRAWN FROM A POINT IN THE NORTHWSSTERLY
LINE OF SAID LOT, WHICH IS 10 FEET, NCRTHWESTERLY OF THE MOST WESTERLY CORNER &7
SAID LOT) AND LOT 69 iN WILLIAM H, BRITIGAN'S SUNSET RIDGE GOLF CLUB ADDITION A
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 (EXCEPT
THE NORTH 5 ACRES THEREQF) ALSO THAT PART OF THE WEST 1/2 OF THE SOUT&H EAST t/4
OF THE NORTHWEST 1/4 LYING WESTERLY OF HAPP ROAD AND THE NORTH 172 OF THE NORTH
/2 OF THE NORTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 13, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PAN. 14.13.301.022.0000 %
N3
|
%

which has the address of 245 SUNSET DR, JNORTHFIELD .

|Sareet] 1€yl
inois 40093 ("Property Address”). "
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TAGGETHER WITH all the improvemen(s now or hereafier esected on the property, and all ¢asements,
appurtenances, and fixtures now ot herepfier a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregomg i referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Barrower is lawfully scised of the estaic hereby conveyed and has the right
to mortgage, grant and convey the Property and thatithe Property is unencumbered, except for encumbrances of
iecord. Borrower warrants and will defend genera}ly the 1itle to the Property against all claims and dcmands sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT oombmes uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumen! covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note

2. Funds for Vaxes and Insurance. Subject to applicable law or 10 a writen waiver by Lender, Sorrower
shal} pay to Lender-on the day monthly payments:are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearl» 1oxes and assessments which may autain priority over this Security Instrument as a lien on
the Property; (b) yearly i=ssekold payments or ground remts on the Property, if any; (¢) yearly hazard or property
insurance premiums; {d) yesrly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borzovzer to Lender, In accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums, Thesc.items are called "Escrow Jtems.” Lender may, at any lime, col-
lect and hold Funds in an amount not(to. :xcsed u;'e maximum amount a lender for a federatly re}aled mortgage
loan may require for Borrower's eserow uccount under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.5.C. S:ctica 2601 et seq. ("RESPA™), unless another law that applies 1o the
Funds sets a lesser amount. If so, Lender may, @ ay time, collect and hold Fonds in aa amount not fo exceed the
lesser amount. Lender may estimate the amount ¢+ Fupds due on the basis of cerrent data and reasonable es-
timates of expenditures of future Escrow Jtems or othesvvise in accordance with applicable law,

The Funds sha) be held in an institution whose depssits are insured by a federal agency, instrumemality, or
entity (including Lender, if Lender is such an institution) or in =y Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may nol charge Borowe: far hoiding and applying the Funds, annualiy
analyzing the escrow account, or verifying the Escrow Items, umess Lander pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Leier may require Borrower 1o pay a one-
time charge for an independent real esiate 12x reporting service used by J2ider in connection with this Joan. un-
jess applicable law provides otherwise. Unless.an agreement is made or applicable law requires inierest 1o be
paid, Lender shall not be required to pay Borrower any intercst or carnings oa-the Funds. Borrower and Lender
may agree in writing, however, ihat interest shall be paid on the Funds. Lende’ shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds'ard the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for i} sums secored by this
Security Instrument.

if the Funds held by Lender exceed thc amounts permitted 1o be held by applicable law, Lender shall ac-

count to Borrower for the excess Funds in acco;dancc with the requirements of applicable law. 11 the amount of

the Funds held by Lender at any sime is not sufficient to pay the Escrow ltems when due, Lender apuy-so notify

Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o make up the

deficiency. Borrower shall make up the defi c:cncy inn no more than 1welve monthly payments, at Lenoger's sole

discrétion.
o © Upon payment in ful) of all sums sccurcd by this Security Instrumem. Lender shall prompily refund to
& Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
Q0 prior to the acquisition or sale of the Property, shall apply any Funds held by Lender af the tme of acquisition or
t& sale as a credit against the sums secured by this Security Instrument.
<
g

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepaymeni charges due under the Note: second, o
amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any lae charges

p

due under the Note.
4, Charges; Liens. Borrower shall pay all taxes, aseasments, charges, fines and impositions al-

tributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in

Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJIUSTABLE RATE RIDER is mudle this 23rd day of May, 1997
and is incorporated inw and shall he deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sveurity Instrument”) of the same date given by the undersigned (the "Borrower™) 1o seeure Borrower's Adjustable Rate
Note Ghe "Noie™) to - HARRIS BANK WINNETKA, N.A,
(the "Lender™) of the same dae ad covering the property described in the Security Insirument angd located at
245 SUNSET DR. NORTHFIELD, ILLINOIS 60093-
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVeRT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.  In addition 10 the covenams and agresments made in the Security Instrument,

Borrower and Lender furiter covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ad iniual interest rate of 6,250 %. The Now provides for changes in the adjustable
interest rate and the monthly paymeris;as fublows:
4, ADJUSTABLE INTEREST RATZ AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustabie interest rate T will pay may chinge on the first day of June, 1798 . and an that day
every [2th month thereatter. Each date on whicivivy cdjustable interest rate coukd change is called a "Change Date.”

{B) The Index

Beginning with the first Chiange Date, my adjustaoy: interest rate will be based ok an Index. The "Index™ is the weekly
average yield on United Siates Treasury securilies adjusicd tosaconstant maturity of | year, as made available by the
Federal Reserve Beard, The most recent Index figure availabie as of the date 45 days betore each Change Date is called
the "Current Index.

If the Index is no longer available, the Note Holder will choesgoa new index which is based upon comparable
nformation, The Note Holder will give me notice of this chuice.

(C) Calculation of Changes

Before each Change Date, the Note Helder will caleulate my new interest rate oy vdding Two and Three Quarters
pereentage puoings (2,750 %) o the Current Index.  The Note Holder will fen round the result of this addition to
the nearest oneseighth of one percentage point (0.125%).  Subject to the limits stated i/ Sertion 4(D) below, this rounded
amount will be my new interest rate untif the next Change Dte.

The Note Holder will then determing the amount of the monthly payment thal would be Guffizient to repay the unpaid
peingipal that | am expected 0 owe ap the Charge Dite in full on the matarily date at my new inelest rate in substantially
equal payments, The result of this caleutation will be the aew amount of my mowthly paymeat,

(D) Limits on Interest Rate Changes

The interest rate [ant required to gay at the first Change Date will pot be greater than 8,250 % or
less than - 4.250 %. Thereafler, my ndjustable interest rate will never be increased or decreased on sy single
Change Date by wore than - Two percentage poinis ¢ 2,000 %) from the rue of interest )
hive heen paying for the preceding 12 mouths, My interest rate will never be greater than 12,250 %, which is called
the "Maxunum Rase®.

It F wamt wr exercise the Conversion Option, Linust tirst meel certain conditions,  Those conditions are that: () 1 must
give the Note Holder notice that | want w do so; (i) on the Conversion Daie, | must ntot be in default under the Note or the
Security Insteument: (iii) by a date specitied by the Note Holder, ] must pay the Note Holder o convession fee of US,
$ 250,00 cand (iv) 1 must sign and give the Note Holder any documents the Note Holder requires to effect the
conversion.

(B) Cafculation of Fixed Rate

My new, lixed interest rate wilk be equal o the Federal Home Loan Mortgage Corporation's required net yield as of

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER:Ic Family - Freddie Mac Uniform Instrument
GFS$ form J(30 Form 2700 1/88
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date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 vears, 30-
year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-eighths of one per-
centage point (0.375%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the vriginal term of
this Note is 15 years or less, {5-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus three-eighths of one percentage point (0.375%), rounded to the nearest one-eighth of one percentage poini (0.125%).

If this required net yield cannol be determined ﬁecause the applicable commitments are not available, the Note
Holder will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D) sbove.

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Qption, the Note Holder will determine the amount of the monthly paymes that
would be sufficient to repay the unpaid principal I am expecied w owe on the Conversion Daie in full on the maturily date at
my new fixed interest rate in substantially equal payments, The result of this calculation will be the new amouit of my
monthly payment Deginning with my first monthly payment after the Conversion Date, I will pay the new amount as my
monthly payment unuil+he maturity date.

{E) Effective 2ie of Changes

My new inerest rie vill become effective cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly p2yment date afler the Changc Date untit the amount of my monthly payment chanpes again,

{F) Notice of Change’

The Note Holder will deliver orinail to me a unm:e af any changes in my adjustable inerest rate and the amount of
my monthly payment before the effective 2awe of any chang&. The notice will include information required by law 1o be piven
me and also the title and telephone number o« person who will answer any question 1 may have regsrding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrowes's opiizn ic co;iwerl from an adjustable interest rate with interest rate Himits 10 a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OFTinl

{A) Option to Convert to Fixed Rate

1 have a Conversion Option which I can exercise unless . am 1n default or this Seciion 5.4 will 5ot permit me 1a do so.
The "Conversion Option™ is my option o convert the interest rate Lam reyuired to pay by this Note from an adjustable rate
with interest rate limits to a fixed rate caicufated under Section 5(B) beldw.

The conversion can cnly take place on a date(s) specified by the Note Yio'der during the period begioning on the first
Change Date and ending on the fifth Change Date. Each date on which my ddjustahle interest rate can convert {o the new
fixed rate is called the "Conversion Dae.”

C. TRANSFER OF THE PROPERTY OR A BENEF]CIAL INTEREST IN iORROWER

1. Until Borrower exercises the Conversion Optiod under the conditions stated 0 Sestiun B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended t0 read as follows:

Transfer of the Property or a Beneflclal Interast in Borrowiénall or any part of th: Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is-sold or transferred and Borrower is not\a watural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums ecured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedcrzi Iawv as of the
date of this Security Instrument. Lender alsa shall not exercise this option if: (ay Borrower causes to be submitzd <o Lender
information required by Lender to evaluate the intended trapsferee as if 8 new loan were being made w the wansteree:and
(b) Lender reasonably determines that Lender’s security will not be impaired by the toan assumption and that the risk uf a
breach of any covenant or agrecment ir: this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender mhy charge a reasonable fee as a condition to Lender’s consent
the loan assumption. Lemder may also require the transferea to sign an assumption agreement that is acceptable o Lender
and that obligates the transferee to keep alf the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Mote and this Security Instrument uness Lender releases Borrower in
writinglf Lender exercises the option to require immediate payment in full, Lender shall pive Borrower nuiice of scceleretion,
The natice shall provide a period of not less than 20 day$ from the date the notice is delivered or maited within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

2, If Borrower exercises the Conversion Option under the conditions stted in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Insufumenl contained in Section C1 above shall then cease to be in
effect, and e provisiens of Uniform Covenant 17 of the Sechr:’ly Instrument shall instead be in effect, as follows:
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Transfer of the Property or a Beneflcial Interest in Borrowrall or auy part of the Property or any interest i it is
sold or transfered (or iF & beneficial interest i Borrower is sold or trausferred and Burrower is net a natural person) withous
Lender's prioe writien consent, Leader may, at s oplion, reguire immediate payment in full of all sums secuied by his
Security Instrument. However, this option shall ot be exercised by Lender it exercise is prottibited by federid law as of the

date of this Svewrity Insirument,

If Lender exercises this option, Lender shalt give Borrower notice of aceeleration. The notice shall pravide a period of
tot less thim 30 days from the date the nouce is delivered or mailed within which Borrower must pay all sums seeused by
s Security Instroment.  1F Borrower Sails w0 pay these sums prior 1 the expiration of this period, Lender may invoke any
remedies permited by this Security Instrumen without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and covenants contained in this Adjustable Rate

Rider.

A_ﬁ__ (s
EXANDER N. PERA 1)

-Borrower

,, S
'lum_‘k /( YA (Seal)

L4

)ANIE/?'. PERA -Borrower

T (SE'du

ROBREANAC-BAMON - -Burrower

(Seal)

-Burrower
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily fur-
nish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender: (b) contests in good faith the lien by, or defends against ¢nforcement of the tien in, legal proceedings
which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (¢) sccures fram the holder of the
lien an agreement salisfactory to Lender subordinating the lien 1o this Security Instrument. 1f Lender determines
that any part of the Property is subject to & lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take onc or more of the actions sel
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "extendled coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shafl be main-
tained in the amatnrs and for the periods that Lender requites. The insurance carrier praviding the insurance shall
be chasen by Borrewer subject to Lender's approval which shalt not be unreasonably withheld. 1f Borrower fails to
maintain coverage deseriozd above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insurance policics azt.renewals shall be acceptatle to Lender and shall include a standard mortgage
clause. Lender shall have the right' 1o hold the policies and renewals. If Lender requires, Borrower shall promptly
give o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice Lo the insurance carrier and Lende: . Cender may make proof of Yoss if not made promptly by Borrower,

Unless Lender and Borrower otherwise-agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restcration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecoariically feasible or Lender's sccurily would be lessened, the in-
surance proceeds shall be applied to the sums secuied oy this Security Instrument, wheiher or not then due, with
any excess paid 1o Borrower. If Borrower abandons thie Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property o0 to pay sums secured by this Sccurity Instrument,
whether or not then due. The 30-day period will begin when (hi¢ rotice is given.

Unless Lender and Borrower olherwisc agree in wriling, any spp'ication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred Lo in parsgraphs 1 and 2 or change the amount of
the payments. 1§ under paragraph 21 the Property is acquired by Leuder, Borrower's right to any insurance
policies and proceeds resuliing from dumage to the Property prior to the acqui itior. shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the acqpisition.

6. Occupancy, Preservation, Maintenance and Protection of the Froparty; Borrower’s Loan
Appllication; Leaseholds. Borrower shall occupy, establish, and use the Prijerty as Borrower's principal
residence within sixly days after the cxecution of this Security Instrument and shall ccmtinue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unlzss Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuaiing Jircumstances
exist which are beyond Borrower's control. Barrower shall not destroy, damage or impair the Preperiy, allow the
Property to deteriorate, or commil waste on the Property. Borrower shall be in defaull if any forfeinzie action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest.
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, hy causing the action or proceeding
1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially 0
false or inaccurale information or statcinents to Lender (or failed to provide Lender with any material information) od

in connection with the loan evidenced by the Note, including, but not limited to, representations concerning e
Borrower's occupancy of the Property ns a principal residence. If this Security Instrument is on a leasehold, r:’l
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the ")
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing. s
7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenants and &3

agreements comained in this Security Instrument, or there is a legal proceeding that may significantly affect

Form 3014 9/90
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Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10
enforce laws or regulations), then Lender may do anﬂ pay for whatever is necessary 1o protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrament, appeéring in court, paying reasonable attorneys’ fees and emering
on the Property to make repairs. Although Lender maiy take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this péragraph 7 shall become additional debt of Burrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, apon notice from
Lender to Borrower requesting payment.

8. Mortgage insurance. If Lender reqmred mortgage insurance as a condition of making the ioan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain 1he mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage requircd by Lender lapses or ceases to be in effect,
Borrower shall 7ay the premiums required to obtain coverage substantially equivalent to the morigage insurance
previously in effect ‘! a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an alt:rnute mortgage insurer approved:by Lender. 1f substantially equivalent mortgage insurance is
not available, Borrowe: shall pay to Lender each manth a sum equal to one-iwelfth of the yearly morigage in-
surance premium being pald ty. Borrower when the insurance coverage lapsed or ceased to be in effect, Lender
will accept, use and retain these vavments as a loss resérve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at thz-option of Lender, if morigage insurance coverage (in the amount and for the

- period that Lender requires) provided oy an.insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requn".d to_maintain mortgage insurance in effect, or to provide a loss reserve,
unti! the requirement for morigage insurancz ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection. Leader or its agent miiy r1a%e reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or ,mur 10 an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any awprd cr claim for damages, direct or conseguential, in con-
nection with any condemnation or other taking of:any part'vi the Property. or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid ta Lender.

In the event of a total taking of the Property, the proceeds shiali be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrgwer. In the event of a partial taking of
the Property in which the fair market value of the Property immediately befor. the taking is equal (o or greater than
the amount of the sums secured by this Security Instrument immediately befoic-the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shali-be reduced by the amount of
the proceeds multiplied by the following fraction: (2} the total amount of the sums secur<d immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking  Any balaace shall be
paid ta Borrower. In the event of a partial taking of the Property in which the fair market value »f the Property im-
mediately before the taking is less than the amount of the sums sccured immediately before Lie t2ging, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the prozes.s shaii be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if; after notice by Lender ro Borrower that the condeiiner offers
to make an award o7 settle a claim for damages, Borrawer fails to respond to Lender within 30 days afier the date

&  the notice is given, Lender is authorized to collect and apply the proceeds, a its option, either lo restoration or
&. repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
&O: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not ex-
T4 tendor postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of
% such payments.

? I'1. Borrower Not Released; Forbearance By Lender Not a Walver, Exlcnsxon of th time for pay-
gnyment or modification of amortization of the sums secired by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to releasc the liabiliey of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to; commence proceedings against any successor in interest
or refuse to extend time for payment or othcrwise modlfy amortization of the sums secured by this Security
Instrument by reason of any demand made by the ong:nal Borrower or Borrower's successors in interest.  Any for-
hearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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or remedy.
12. Successors and Asslgns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower,
subjeet to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s intesest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security instrument; and (c}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or inuke any accommedations
with regard o the terms of this Security fnstrument or the Note without that Borrower's consent.
| 3. Loan Charges. I the Joan secured hy this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges coflecied or to be
coliected in connection with the loan exceed the permitted limils, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted timit; and (b) any sums already collected from
Borrower which exceeded permitted limirs will be refunded to Borrower. Lender may choose to make this refund
by reducing the .rinzipal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces
principal, the reductium will be treated as a partial prepayment withows any prepayment charge under the Note.
|4, Notices. ( _Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by firstclass mail unless applicable 1aw requires use of another method. The notice shall be direc-
1ed to the Property Address ov 2oy other address Borrower designates by notice to Lender, Any notice to Lender
shall be given by first class iail 1o Lender's address stated herein or any other address Lender designates by
notice to Borrower, Any notice iovided for in tiis Security {nstrument shall be deemed 1o have been given to
Borrower or Lender when given as provided.in this parpgraph,
15, Governing Law; Severablilty. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicabieiav, such conflict shiall not affect other provisions of this Security
Instrument or the Note which can be given effect withont the conflicting provision. Te this end the provisions of
this Security Instrument and the Note are deciared (o b scverable.
16. Borrower’s Copy, Borrower shall be givei une conformed copy of the Note and of this Security
Instrument.
17. Transfer of the Property or a Beneficlal Interest i Porrower, If all or any part of the Property or
any interest in it is sold or transferred (or il a beneficial interest in/Borrower is sold or transferred and Borrower is
noi a natural persen) without Lender's prior written consent, Lender may, at its option, require immediate payment
in Tull of all sums secured by this Security Instrument. However, this opliew shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrumen.
If Lender excrcises this option, Lender shall give Borrower notice of acenledation. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed wit'tin/which Borrower must pay ali
sumns secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Sceurity Instrument without furtner notice or demand on
Borrower.
18. Borrower’s Right to Relnstate, il Borrower meets cerlain conditions, Borrower shall have the right to
hive enforcement of this Security Instrument discontinued at any time prier o the earlier of: (&) S-uays {or such
other period as applicable law may specify for reinstateinent) before sale of the Property pursuant to any nower of
sale contained in this Security Instrumenm; or (b) eniry of a judgment enforcing this Security Instrument.~Those
conditions are that Borrower: (¢} pays Lender all sums which then would be due under this Security Insirument )
and the Note as if no acceieration had occurred; (b) cures any default of any other covenants or agreements, (c) 8.
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable aljorneys’ N
fees; and (cl) takes such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, -1
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall %

1

o
0
\

continue unchanged. Upon reinstalement by Borrowes, this Security Instrument and the obligations secured )

hereby shall remain fully ¢ffective as if no acceleration had occurred. However, this right 1o reinstate shajl not

apply in the case of acceleration under paragraph 17. v
19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this

Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in &

change in the entity (known as the "Loan Scrvicer™) that coileets monthly paymients due under the Note and this

Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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If there is a change of the Loan Servicer, Bormwcr will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice w:ll state the name and address of the new Loan Servicer and

the address to which payments should bc made. The notice will also contain any other information required by
applicable law, . i

: 20. Hazardous Substances. Borrdwer shall not cause or permit the presence, use, disposal, storage,
. or release of any Hazardous Substances on or in the Propcny Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding 1wo sentences shal)
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subslances that are
generaily recognized to be appropriate to normal residential uses and to maintenance of the Property.

‘Borrower shall promptly give Lender written: notice of any investigation, claim, demand, lawsuit or other ac-
lion by any governmental or regulatory agency or private party involving the Property and any Hazardous
1 Substance or Environmental Law of which Borrower:has actual knowledge. If Borrower leams, o is notified by any
n governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
L the Property it necessary, Borrower shall prompﬂy take all necessary remedial actions in accordance with
r Environmental Law

As used in this piragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviropmiep.al Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic oeruicides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive materials -~ As used in this paragraph 20, *Environmental Law" means foderal Jaws and laws
of the jurisdiction where the Props =y is located that relaic to health, safety or environmental protection.

L NON-UNIFORM COVENANTS. Borrower anid Lender further covenant and agree as follows:

s 21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration follow-

' ing Borrower’s breach of any covenant o~ agieement In this Secuilty Instrument (but not prior to ac-
celeration under paragraph 17 unless applicabie faw provides otherwise). The notlce shall specify: {a)
T the default; (b) the action required to cure tie aefavlt; (c) a date, not fess than 3Q days from the date
i the natice is given to Bomower, by which the derzils must be cured; and {d) that fallure to cure the
b default on or before the date specified in the notice' may esult In acceleration of the sums secured by
S this Security Instrument, foreclosure by judicial proceesing and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after ‘arceleration and che right to assert in the

foreclosure proceeding the non-existence of a default or any otier defense of Borrower to accelera-
o tion and foreclosure. If the default is not cured on or before the rare specified in the notice, Lender at
its option may require fmmedlate payment In full of all sums secured by this Security Instrument .

without further demand and may foreclose this Security Instrument by juiclal proceeding. Lender
shall be endtled to collect all expenses incurred in: pursuing the remedies provided in this paragraph
21, including, but not imited to, reasonable attomeys fees and costs of title evidence.
22, Release, Upon payment of all sums secured by this Security Instzament, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation cosls.
23, Walver of Homestead.  Borrower waives all right of homestead exemption.i; the Property.
24, Riders to this Security Instrument. % If one or more riders are executzd b Borrower and recor-
ded together with this Security Instrument, the covenanis and agreements of each such rider shall i< tmcomorated
into and shall amend and supplement the covenants ancl agreements of this Security Instrument as if iz rider(s)
were a part of this Security Instrument. [Check apphcable box{es)]

R e

X1 Adjustable Rate Rider D Condomlmum Rider D 1-4 Family Ricer
g D Graduated Paymeni Rider D Planned Unit Development Rider ] Biweekly Paymem Rider
g D Balloon Rider D Rate [mprovemem Rider EI Second Home Rider
gl D Other(s) [specify] . ,
> BY SIGNING BELOW, Borrower accepts and agreea to the terms and covenants contained in this Security
QInsirument and in any rider(s) executed by Borrower and recorded with ir. .
Witnesses: :
 Mospnde ) Lo0a T
5 ALEXANDER N.PERA I -Borrower
'- A Q '/)ﬁ
‘ Y RO S\ ! AAA G (Seal)
Form 3014 9790 JAMIED. PERA -Borrower
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{Seah)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgtient)

STATE OF ILLEAOIS, COOK County ss:

[, SHANNA . COAKLEY
a Notary Pubiic in and {or'sair eounty and staie, do hereby centify that
ALEXANDER N. PERA Il AND JAMIF D, PERA, HIS WIFE, AS JOINT TENANTS

personally known 1o me 1o be the sapz"person(s) whose name(s) isfare subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledpd fhat he/she/they signed and delivered the said instrument as thelr

free and voluntary act, for the uses and purpeses therein set forth.

Gven under my hand and official seal, this 23rd day of May, 1997

My Commission expires: OU «363'@

soiary Public

PEPIIRIRRRIIIIINIIDI2Ip300) 22222

> 11 h

5. “OFFICIALSEAL" X
d Shanne; R.Coakley %
> Nm:::,' Public, State of Nlinois ;g
% My Cominission Exp. 09/30/2000 %
SO T LI Ir i erieriesiede
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