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THIS MORTGAGL ("Security Instrument") is givenon June 13, 1997 . The mortgagor is ~“{_
John R. Sagan And-ciizabeth G. Sagan, husband and wife
(\% ("Borrower"). This Security Instrums.nt.is given (o
\ -
é Citibank, F.S.B. ,
which is organized and existing under the lzws of the United States of America . and whose
address is 12855 North Outer Forty Diive
Saint Louis, MD 63141 (“Lender"). Borrower owes Lender the principal sum of
Three hundred thousand and 00/100
Dollars (U.S. $300, 000.00 >

This debt is evidenced by Borrower's nole dated 12 -came date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, fue and payabte on July 1, 2027 .
This Security Instrument secures to Lender: (a) the repaymen| of ‘he debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment f i) other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument: and (c) the pe:forriance of Berrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does heieby mortjage, grant and convey to Lender the fotlowing

described property located in - COOK County, Illinois:
See Attached Legal Description
]
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Parcel ID #: )
which has the address of 1314 Forest Avenue, Evanston [Street, City),
Hlinois 60202 (Zip Code]l ("Property Address™);

Page 'I\s‘r + VMP MORTUAGE FORMS . (2001621.7281

ILLINOIS:Single Family-FNMA/FHLMC UNIFORM .
Initisla: INSTRUMENT Form 3014 9/80 -
\ Amended 8/96 l
‘BH(} we%n.m “(

BOX 333.¢1




'UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and aii casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ajl of the foregoing is referred to:in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property .is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeut and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shaill pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeariy flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds inian amount not to exceed the maximum amount a lender for a federally
related morigage ioan may require for Borrower's es¢row account under the federal Real Estate Settiement Procedures Act of
1974 as amended tiora time to time, 12 U.S.C. Sectidn 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
seis a lesser amours. 'S 5o, Lender may, at any time; collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate b, zmount of Funds due on the basis of current data an¢ icasonable estimates of expenditures of future
Escrow Items or otherwiie i.1 accordance with applicable law.

The Funds shall be licl¢ in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is/suc’s an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Leénder may not clsarge Borrower for holding and applying the Fuads, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender io make such
a charge. However, Lender may require PNorrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with tiis iuen, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leaour shall noi be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Fuuds, showmg credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledger as) additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoun. r .rmitted to be held by applicable law, Lender shall account te Borrower
for the excess Funds in accordance with the requiremen:s of aoplicable law. If the amount of the Funds held by Lender at any
time is sot sufficient to pay the Escrow Items when due Leader may so notify Borrower in writing, and, in such cas¢ Borrower

. shall pay to Lender the amount necessary to make up the dsficizney, Borrower shall make up the deticiency in ne more than
~ twelve monthly payments, at Lender’s sole discretion. ;

Upon payment in fult of all sums secured by thjs Security Instrument, Lender shall pmmptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o4 s¢ll the Property, Lender, prior to the acquisition or sale
of the Property, shalt apply any Funds held by Lender a.t the time of zlpuivition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable Iaw provides otherwise, ). payments received by Lender under paragraphs
1 and 2 shall be applied: first, to ary prepayment charges due under the Note, secord, to amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due undZr she Note.

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ans ‘mpositions attributable to the Property
wluch may attain priority over this Sccumy Instrumnent, and leasehold payments or ground remts, if any. Borrower shall pay
w4 these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bo tower shall pay them on time directly
Jto the person owed payment. Borrower shall prompily furnish to Lender all notices of amovnis'to be paid under this paragraph.
f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipus eviZoncing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrumen( unls 5s Borrower: {a) agrecs in
%n’ting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} coprezts in good faith the lien
%y, or defends against enforcement of the lien in, leg'a] proceedings which in the Lender's opinici zperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender waoxdmaung the hen to
this Security Instrumen:. If Lender determines that any pan of the Property is subject 10 a lien which may ufiiin prion

anivials;
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obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maiatain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instriment,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instzumont shal! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Ay Ualance shall be paid 1o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prop.p2 immediately before the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and/Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonsd b Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make an
award or settle a claim for dam:ge:, Borrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and-4pply the proceeds, at its option, either Lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whither or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments retorred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearante Bv Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Securily 'nstrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Bor.ovwer or Borrower's successers in interest. Lender shall not be required to
commence proceedings against any successor in interest Cr-refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason.of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ‘any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several T.s%illty; Co-signers. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigrs of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint“ans. several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security” Iristrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrur:zat; (b is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Brerovrer may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the iNote without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject’t2 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied-or'io be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ~=zum1 necessary 1o reduce the charge
10 the permitted limit; and (b} any sums already collected from Borrower which exceedec permitted limits will be refunded 1
Borrower. Lender may choose to make this refund by reducing the principal owed unde: the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial \prepayment without any ,

prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by “elivering it or by mailing--

it by first class mail unless applicable law requires use of another method. The notice shall be directed 't the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 1o
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of theigiving of notice.
S. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafier erected on the

Property insured against loss by fire, hazards included ‘within the term "extended coverage”™ and any other hazards, including

floods or flooding,. for which Lender requires insurance; This insurance shatl be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
M which shall not be unreasonably withheld. If Borrowes fails to maintain coverage described above, Lender may, at Lender's
L option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
A All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
N shall have the right to hold the policies and renewals. IfiLender requires, Borrower shall prompily give to Lender all receipts of
o paid premiums and renewal notices. In the event of loss; Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.
L Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
. Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
: repair is not economically feasible or Lender's security ‘would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice ffom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Securiyy Instrument, whether or not then due. The 30-day period will begin when the not ice is given.

Unless Lendér an.d Borrower otherwise agree inwriting, any application of proceeds to principal shall not exiend or
postpene the due date I the monthly payments referréd to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the “roperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property pris¢ 4 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquizium. !

: 6. Occupancy, Preservaticn. Afnintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
o Borrower shall occupy, establish, a7d use the Property as Borrower’s principal residence within sixty days after the execution of
o this Security Instrument and shall cotinue to occupy the Property as Borrower's principal residence for at Jeast onc year after
the date of occupancy, unless Lender othz:vise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumnstances exist which ar. leyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or c«mmiﬁ waste on the Property. Botrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina’, is >egin that in Lender's good faith judgment could result in forfeiture of the
- Property or otherwise materially impair the lien creaisd: by this Security Instrument or Lender’s security interest. Borrower may
! cure such a default and reinstate, as provided in par24r=hh 18, by causing the action or proceeding to be dismissed with a ruling
- that, in Lender’s good faith determination, precludus “orceiture of the Borrower’s interest in (he Property or other material
impairment of the lien created by this Security Instrufeat or Lender’s sccurity interest. Borrower shall afso be in default if
Borrower, during the loan application process, gave ma:!.eriall', Talse Or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Proferty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of tiic iease. If Borrower acquires fec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the/ipiper in writing.
7. Protection of Lender's Rights in the Property. If Borrower fai's #3s perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significan'ly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to cuiorce.!aws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lende!'s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in couri, paying
reasonable attorneys’ fees and entering on the Property; to make repairs. Although lenvier may take action under this paragraph
7, Lender does not have to do so. :
Any amounts disbursed by Lender under this paragraph 7 shall become additicau debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc an'ounts shall bear interest from the
. date of disbursement at the Note rate and shall be payable, with interest, upon rotice frozu Lender to Borrower requesting
"q"paymem. )
E - b . Mortgage Insurance. If Lender required mortgage insurance as a condition of making the'zar secured by this Security
: (ijnstrument, Borrower shall pay the premiums requiredd to maintain the morigage insurance in effcet if, for any reason, the
1ﬁ_tnortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tie piemiums required 1o

?‘. mmm%
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- ¢ Lender's address siated herein or any other address Lender designates by notice to Borrower. Any nofice provided for in this
Security Instrumens shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability., This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Jecurity Instrumemnt discontinued at any lime prior 1o the earfier of: (a) 5 days (or such other period as
applicable law may.specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; o2 (b} entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays
Lender all sums which/chen would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ciner covenants or agrecments; {(c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited <, «¢asonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security insiriment, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Insirument shall’ ceiwinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall reresin fully effective as if no acceleration had occurred. However, this right to reinstate shall
nol apply in the case of acceleration unde-naragraph 17.

19. Sale of Note; Change of Liar Scrvicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times ' without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pjaymznts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatea o ~-zale of the Note, {f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wit. raragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address t» waizh payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shali not cause Gipermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall uot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The peciding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substaices that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written natice of any investigztion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property 7nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower lcarns, or is notifivd by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Prcpen;’ is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are (hose substances ¢cfined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other flaminsoie’or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyd: “anz radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction \vhere the Properiy is located that
relate to heaith, safety or environmental protection. ‘a

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtecta¥foMd.s: ~j

21. Acceleration; Remedies. Lender shall give notice to Borrower prior taraccMeratloh foliovang Borrower's brea;ﬁ,
of any covenant or agreement In this Security Instrument (but not prienite .acceleration’ unde. gsmragraph 17 unl ]
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure ths defauli;
{c) n date, not less then 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Securlty Instrument, foreclosure by judicial ptoceeding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existenice of a default or any other defense of Borrower to acceleration and foreclosure. If .. default is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums securediby this Security Instrument, Lender shall release this Security Instrumer:
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Instlrument. but only if the fee is paid tc a third pafty for services rendered and the charging of the fee is permitted under
applicable law, :

23. Waiver of Homestead. Borrower waives ail :right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one br more riders are executed by Borrower and recorded together with this
Security Instruunent, the covenants and agreements of ¢ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bax{es)] ;

Adjusta’ic Rate Rider [__] Conidominium Rider [ 1-4 Family Rider
Graduated P-yment Rider {__| Planned Unit Development Rider  [_| Biweekly Payment Rider
Balloon Rider [__] Raté Improvemen: Rider [_] second Home Rider

VA Rider L othercs) [specify) '

BY SIGNING BELOW, Porr.wer accepts and agi't:es to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borro've’ and recorded will it.

Witnesses: %
' VA (Scal)
: Joi R, Sagan

-Borrower
‘_ . ) {Seal)
A 1 2. Eliz h"G. Sagan -Borrower
L (Sedl) (Seal)
-B{ormwer -Borrowes

STATE OF JLLINOIS, - : dé?/z' County ss:
1, “Wyf , a Notaly Fatlic in and for said county and state do hereby certify

that :

%p!{ 72 S'ar/@r,_ LZrondoaifs. r S

: , personally known to ine to be the same ‘p;%(s) whose name(s)

subscribed to the foregeing instrument, ap, befqre mc this day in person, and‘az<uowledged that
.» signed and delivered the said instrument as e ¢ free and volun for e d purpose$ therein set forth.
Given under my hand and official seal, this / ; day of 4 ??’?

My Commission Expires:

@O-emu.n (95081.01  PapaGot g Form 3014 9/90
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CITY: EVANSTON COUNTY: ook
TAX NUMBER: 11-19-108-008-0000

LEGAL DESCRIPTION:

LOT 14 IN BLOCK 1 IN UNION ADDITION TO EVANSTON IN THE NORTHWEST 1/4 OF THE NORTHWEST
1/4 QF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD BPRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 30, 1871 BOOK 174 PAGE 11 AS DOCUMENT

11094 AND RE-RECORDED NOVEMBER 7, 1872 IN BOOK 3 OF PLATS PAGE 33 AS DOCUMENT 66772, ALL
IN COOK COUNTY, ILLINOIS.

CLEGALD
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of June .
1997 , and is incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Note") 10
Citibank, F.S.B.

(ihe"Lender™) of the same date and covering the property described in the Security Instrument and located at:
1314 Forest Avenue
Evanston, IL 60202

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIC AL COVENANTS., 1n addition (o the covenants and agreements made in the Security Instrument,
Borrower and /_ei der further covenant and agree as follows: .

A. INTEREST PA47TE AND MONTHLY PAYMENT CHANGES
The Note provides for upeinitial Interest rate of 7,375 %. The Note provides for changes in
the interest rate and the mouthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may charse on the first day of July , 2000 , and on that
day every 12th month thereafter. Eacli dat> on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Data. (py interest rate will be based on an Index. The "Index” is the weekly
average yield on United Stales Treasury securiiis adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Inu:x figure available as of the date 45 days before cach Change Date
is called the "Current Index."”

If the Index is no longer available, the Note Hlder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of tn’s choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculawe ar/-new interest rate by adding
Two and three-quarters percentage roia(s) ( 2.750 %) to the Current
Index. The Note Holder wiil then round the result of this additién (o the nearest one-eighth of one percentage point
(0.125%). Subject to the {imits stated in Section 4(D) below, thiswoundet amount will be my new interest rate until
the next Change Date,
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The Note Holder will then determine the famoum of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe arithe Change Date in full on the Maturity Date al my new interest rate
in substamially equal payments. The result of this calculation will be the new amount of my mombly payment.,

(D)} Limits on Interest Rate Changes |
The interest rate I am required 1o pay at the first Change Date will not be greater than 9.375 %

orlessthan 5.375 % . Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preceding twelve months. My interest rate;will never be greater than 13.375 %.

(E) Elfective Date of Changes ;

My pew interest rate will become effective on each Change Daie. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amoun: of my monthly
payment changes again. !

(F) Notice of Changes ;

The Note Holder will deliver or mail to e a notice of any changes in my interest rate and the amount of my
moenthly payment before the effective date of any change. The notice will include information required by law 10 be
E&ven me 97a! also the title and telephone number of a person who will answer any question 1 may have regarding

& noticr. :
B. TRANSFZR OF THE FPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Security Instrument is amended to read as follows:
. Transfer o€ p> Property or a Beneficlal Interest in Borrower. If all or any pai of the Property or any
interest in it is so’d o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) whur.at) Lender's prior wrinen consent, Leader may, at its option, reguire immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by fleral law as of the date of this Security Instrument. Lender also shall not excrcise this
option if: (a) Borrower cau.es to be submitred 1o Lender information required by Lender to evaluate the intended
transferee as if a new loaz were being made to the transferee; and (b) Lender reasonably delermines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is accepiuo’s to Lender.

To the extent permitted by appliczi:'e lav, Lender may charge a reasonable fee as a condition 1o Lender’s
consent to the joan assumption. Lenfer riay ‘also require the transferee to sign an assumption agreement that is
acceptiable to Lender and that obligates the-iransferee 10 keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing. [ .

If Lender exercises the option to requiic iinmediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums serared by this Security Instrument. If Borrower fails to pa) these
sums prior to the expiration of this period, Lender (nay invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower;

B

BY SIGNING BELOW, Borrower acccpts; and agrees 17 .= terms and covenants contained in this Adjusiable
Rate Rider. ;

(Seal)

-Bomower

~ /{fﬂ
—t {Seal}
iz h G. Sagan -Borrower

(Seal)

-Bommower

{Scal)

-Barrower
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