o 9742’?B$NOFFICIAL COPY

'{ RECORDATION REQUESTED BY:

M M of Btnk and Truast Compen
9 e&m Harlem Avenue pany
'i; Elmwood Park, Il 60707

; DT L INGTHG 43
4  WHEN RECORDED MAIL 10:
Mldwnt Blnk nnd Trust Company

4 fnﬁ Hariem Avenve L EM s VR BT~ 43T7H
Elmwood Park, IL 60707 L PROR COURTY RECURDER

TG TRAM TERR 04716747 1150458

), SEND TAX NOTICES TO:

Mldwm Park and Trust Compa
1808 N m.:m Avenige pany
Elmwooﬂ Prok. L 60707

3 Souew B ' FOR RECORDER'S USE ONLY

o

This Moﬂla epared by:  Janic: Eppethelmer
e Mortasge preperec by R o Hirem
2 Eimwoos Fark Hllnolt 60707

‘ . MORTGAGE

THIS MORTGAGE |S DATED MAY 14, 1897, bet\waen Anthony L. Lamantia and Violet A, Lamantia, Terants by
the Entlrely, whose addrese is 7615 Weat Lawren2z 'init 18, Harwood Heights, IL 50858 (referred 10 below
as "Grantor”); and Midwest Bank and Trust Compan;, whose address Is 1806 N, Harlem Avenue, Eimwood
Park, iL. 60707 (referred to helow as "Lender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor marigages, warrants, and conveys to Lender all
of Grantor's rignt, thle, and interest in and to the follcwing descrihes real property, together with all axisting or
subsequently erected or affixed bulldings, improvements and fixqures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (Ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the r2al nroperty, including without timitation
all minerals, ofl, gas, geothermal and similar matters, located In Cook Cuuntv, State of lilinols (the "Reni
Property"):
UNIT E-2 AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLAAING DESCRIBED REAL
ESTATE (TAKEN AS A TRACT): THE WEST 36262 FEET OF THAT PARY O 'MiE EAST 12 ACRES OF
LOT 1 IN HENRY JACQUE'S SUBDIVISION OF THE SOUTH HALF OF THE SOUYSWEST QUARTER OF
SECTION 12, TOWNSHIP 40 NORTH, RANGE 12 LYING EAST OF THE THIRD PRINCIPAL MERIDIAN,
SOUTH OF THE NORTH 1071.4 FEET OF SAID LOT 1 AND NORTH OF THE SOUTH 50.04 FEET (AB
MEASURED ALONG EAST AND WEST LINES) OF SAID SOUTHWEST QUARTER, IN COOK COUNTY,
ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXHBIT "A" TO THE DECLARATION OF
CONDOMINItM MARE BY NORTHWEST NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 15, 1975 AND KNOWN AS TRUST NUMBER 2853, AND NOT
INDIVIDUALLY, RECORDED WITH THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON
MARCH 21, 1878 AS DOCUMET NUMBER 24866887, TOGETHER WITH AN UNDIVIDED 1,94 PERCENT
INTEREST IN SAID PARCEL, (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS AS SET FORTH IN SAID DECLARATION)

The Real Property or its address Is commonly known as 7616 West Lawrence Unit 18, Harwood Heights, IL
80658, The Real Property tax identification number is 12 12 329 021 1029,

Grantor presently asaigns to Lender all of Grantor's right, title, and [nterest in and to all leases of the Property and

3




) N

UNOFF|GIAL COPY : tiie

(Continued)

e ———

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

05~14~1907

]

~ the Personal Proparty and Rents, . .

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortigage. Termse not

otharwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial

Coda. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Exiﬂlnn Indsbiedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness sectlon of this Mortgage.

Grantor. The word "Grantor” means Anthony L. Lamantia and Violet A. Lamentis. The Grantor is the
monigagor under this Mortgage.

Guarlnter The word "Guarantor® means and includes without limitation each and alt of the guarantors,
sureties, and ucoommodation parties in connection with the Indebtedness.

Improvements, ‘ihe word "Improvements” means and Inciodes without Nimitation all existing and future’ -

Lo !

improvements, buiiZings, structures, mobile homes affixed on the Real Property, facilities, additions,

" replacements and othe, adnstruction on the Real Property.

indebledness. The word “Irdebtedness” means all principal .and interest payable under the Note and any
amounts expended or advased by Lender to discharge ‘obligations af Grantor or expenses incurred by Lender
to enforce obligations of Grantor p2aror this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the nrincipal amount of indebledness sscured by the Morigage, not
Inciuding sums advanced to protect the security of the Morigage, exceed $58,322.00,

Lender. The word "Lender” means Midwast Bank and Trust Company, its successors and assigns. The
Lander is the mortgagee under this Mongage.

Mortgage. The word "Mortgage" means this Mortoage between Grantor and Lender, and includes without
limitation all assignments and securlty Interest provisiolis relating to the Personal Property and Rente,

Nole. The word "Note" means the promissory note or.credit agreement dated May 14, 1987, in the originsl
princlps) amount of $29,161.00 from Grantor to Lerier, together with all renewais of, extensions of,
modifications of, refinancings of, consclidations of, and subsiititions for the promissory nate or agreement.

The interest rate on the Note is 8.750%.

Personal Properly, The words "Personal Property” mean all quipment, fixtures, and other articles gif

Benonal Propeny now or hereafter owned by Grantor, and now of ne(eafter attached or affixed 1o the Re
roperty; together with all accessions, parts, and additions to, all replacants of, and all subatitutions for, any

of such property; and together with all proceeds (including without hmiarion all insurance proceeds and
. refunds of premiums) from any sale or other disposition of the Property.

Propsrly. The word "Property” means coliectively the Reai Property and the Peraunal Property.
Raal Proplrf_r The words "Ren! Property® mean the property, Interests and righs (lescribed above (n the
- *QGrant of Mortgage” section.

Related Documents. The words "Reiated Documents” mean and include without inmitztion all promissory
notes, credit agraements, loan agreements, environmental agreements, guaranties, dfcurity agreements,
mortgages, deeds of trust, and all other insttuments, agreements and documents, whethe; ww of hereafter

existing, executed in connection with the indebtednees.
" Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad In this Mortgage, Grantor shall pay 1o Lender all
amounts sscured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provistons:
Posssssion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Praperty and coliect the Rents from the Property.
Duty to Maintsin. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve Iis value,
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Hazardous Substances. The terms “hazardous waste," "hazardous substance,” "disposal,” “release,” and
"threatened releass,” as used In thjs Morgage, shall have the same meanings as set forth In the
gomprehenalve Environmental Response, Compensation, and Liabiiity Act of 1880, as amended, 42 U.S.C.
action 9601, et seq, ("CERGLA"), the Superfund Amendments and Heauthorlzation Act of 1988, Pub, L. No.
B-499 ("SARA ) ‘he azardous Materials Traneportation Act, 49 U.S.C, Section 1801, ot 8eq., the Rasource
onservation and fiecovery Act, 42 U.S.C. Section 6001, et aech. or other applicable state or Federal laws,
rules, or regulaslonss adopted pursuant \o any of the foregoing, The terms *hazardous waste” and “hazardous
substance™ shail also Include, without limitation, patroleum and petroieum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (8) During the period of Grantor's ownership
of the Propefty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
ihreataned release of eny hazardous waste or substance br any person on, under, about or from the Property;
(t? rantor has no knowledge of, or reason to belleve 1hat there has been, except as praviously disclosed to
and acknowledged gg Lender In writing, () any use, generation, manufacture, storage, treatmant, disposal,
releasq, or thraataned reisase of any hazardous waste Or substance on, under, about or from tha Propeny by
any prior owners Tr occupants of the Property or (i} any actual or threatenred litigation or claims of egny ind
by any per2on relating to such matters; and (c} Except as previously disclosed to and acknowledged by
Lender I virling, () neither Grantor nor any tenant, confractor, agent or other authorlzed user of the Property
shall use, feiarate, manufacture, store, ireat, dispose of, or release apy hazardous wnsie or substance on
under, about o from the Properly and ' (il) any such activity ahall be conducted in compliance with all
applicable feuac: s, state, and local laws, regulations and ordinances, lnciudfrgg without limitation those laws,
ragulations, anu £ininances described above, Gramtor authorizes Lender and Its agents to enter upon the
Property 10 make 8uch Inspeclions and tests, at Grantor's expense, as Lender may deem appropriate to
determina compliancz ol the Property with this section of the Mongﬁage. Any [nspactions or tesls dee by
Lender shall be for Leadar's Furposea only and shall nol be construed to create any responsibitity or tiabillty
on the part of Lender 1o Granlor or 10 any other person, The representations and wdrrantles contained hereln
are based on_Chrantor's due diigence In investigating the Property for hazardous waste and hazardous
substances. Grantor hergby ~\8) releases and waives any future claima against Lender for indemnity or
contribution In thiz event Grantor -uocomes llable for cieanup or other costs under any 1uch laws, and " (b)
agrees to indemiity and hold arniess Lender against any and all claims, losses, labilities, damageo
p nalties, and expansss which Lerier may directly or Indirectly sumain or suffer resuiting from a breach of
his section of the Mortgage or as & zcnsequence of any uss, generation, mangfacture. atoraga disposal
release or ihreatened release occurring nour to Grantor's ownership or Interest in the Property, w ather or not
the same was o' should have been kicwn to Grantor. The provisions of this section of the Mortgage
Including the obligation 1o {ndemnify, shah &i;vive the paymant of the Indeltedness and the satifaction and
raconveyance of the fien of this Mortgage and shail not be atfected by Lender's acqulsition of any interest in-
the Property, whether by foraclosure or otherwiss,
Nuisance, Waste, Grantor shali not cause, condudt or permit any nulsance hor commit, parmit, or suffer any
stripping of or wuste on or to tha Progerty or any partior of the ProPeny. Without liriting the generality of the
I‘orolgolng. Grantor will not remove, or Erant to any ¥ er party the right to remove, any timber, minerals
(including oft and gas), soll, grave! or rock products withouvcthe prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or rumove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor 1o make arrangements satisfactory to Lender to replaceé such Improvements wit

Imgrovoments of at least equal value.

Lender’s Right lo Enter, Lender and I8 agents and representativee iay, enter upon the Real Property at all
reasonable imes to attend to Lender's interests and to Inspect the Froperty for purposes of Grantor's
compilance with the terms and conditions of this Mortgage.

c::m‘plllm with Governmental Requirements. Grantor shall promptly coniply with all Jaws, ordinances, and
regufations, now or hereaftar in effect, of all governmantal authorities appilcabia 12, the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguis’:on and withhold compliance -
during any procaeding, Including aJJproprb te appeals, 80 long as Grantor has notied Lander in writing prior to -
dolnau 80 and 8o long as, in Lender's sole apinlon, Lender's interesta in the Propeiiyt are not jeopardized.
Lender may reguire Grantor to post adequate aecurl'ty or a surety bond, reasonably sausfactory 10 Lender, to
protact Lender's; Interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Praperty, Grantor shall do all
uther acts, in addition to those acts set forth above in this seclion, which from the character and use of the
Property are rensonably nacessary 10 protect and pragerve the Propery.

DUE ON SALE - CONSENT BY LENDER. Londer may, at Its optlon, declare immediately due and payabie all
sums secured by this Morigage upon the sale or transfar, without the Lender's prior written consent, of all or any |
pan of the Real Property, or any imerest in the Real Property, A "sale or transier" maans the conveyance of Real
Property or any right, title or interest therein; whether legal, benelicial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sdla, assignment, or transfer of any
beneficiat interest in or to any land trust haolding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limiteg liability company, transter also
includes any changje in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabiflity company (nterests, as the case may be, of Grantor, Howsver, this option shail not be exercised

&l -
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by Lender if such exercise Is prohibited by federal law or by HHtinols faw,
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

Mortgage.
Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, watgr 5éhar es and(sawer service chgroes levied %galngz or on accgugt of the Pro%%cny.
and shall pay when due ail claims for work done on or for services rendered or material furnished (o the
Property. Grantor shall maintain the Pro(pe free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the llen of taxes and assessments not due, except for the Existing
indebtednesa referrad to below, and except as ctherwise provided In the following paragraph.

m“‘h‘l To Contest. Grantor may withhald payment of any tax, assessment, or claim In connection with a good
dispute over the obligation to pay, 8o long as Lender's interest in the Propenty is not eoi:ardlzed. i alien
arises or Is filec as a result of nonpayment, Grantor shall within fifteen (15) days after the lien ariees or, if &
llen is filed, within fifteen (15) days atter Grantor has notice of the fiting, secure the discharge of the lien, or If
raquested by conder, deposit with Lender cash or a aeufficlent corporate surety bond or other BRCUritY
satisfactory o Lander in an amount sufficient to discharge the lien plus an* cosis and sitornays' fees or other
charges that couiu accrue as a result of a foraciosura or sale under the lien. In any contest, Grantor shall
defand iteelf and L¢nder and shall aatlslr any adverse judgment befare enforcement against the Property.
gl_rdagg‘rj l :g:ﬂ naie Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. -(antor shall upon demand furnish to Lander satisfactory evidence of payment of the
1axes Or asseasments and £arill authorize the appropriate governmental official to deliver to Lender at any time
a written statement of tha tax 25 and assassments against the Propeny. 4

Notios of Construction. Grantc/ shall notify Lender at least fiteen (15) days before any work i8 commenced,

any eervices are furnished, or any raterlals are supgued to the Property, if any mechanic's lien, materigimen’'s
tien, or other llan could be asseried or-azcount of the work, services, or materiais, Grantor wili upon request

of Lender furnish to Lender advance .ssurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemnents,

:{ggggzﬂ DAMAGE INSURANCE, The foliovang provisions relating 10 insuring the Property are a part of this
gﬂx%lemggm of insurance. Grantor shall procuss-and maintain policies of fire insurance with slandard’
Im

coverage endorsemente on a replacement basis for the full Insurable vafue covering al
ovements on the Real Property in an amount swil<ie™ 10 avold application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. -~cicies shall be written by sucht insurance companies
and in such form an may be reasonably acceptable to Lendar, Grantor shall dellver to Lender certificates of
coverage from each [nsurer containing 4 stipulation thet coveruna will not be cancetled or diminished without &
minimum of ten (10) days' prior written notice to Lender aiv rot contalning any disclaimer of the Insurer's
llability for failure to giva such notice. Each insurance policy al“ shall include an endorsement providing that
coverage in favor of Lender will not be lm?atred in any way by any aul, omission ar default of Granfor or any
other . Should the Real Properaf at any time become located In nn area designated by the Dlrector of
the Federal Emergency Managemant Agency as a special fiood hazpirt-area, Grantor agrees to obtain and
meintaln Federal Flood Insurance for the full unpald principal balance ' 'hs loan, up to the maximum policy
limita set under the National Flood Insurance Program, or as otherwise rzqi:ired 'by Lender, and to malntain

~ such insurance for the term of the Ioan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dunage to the Prw)erty. Lender
may mpks proof of loss i Grantor falls to do so within fifteen (15) days of tne cacualty. Whether or not
Lender's sacurity is Impalred, Lender may, at ita eiaction, apply the proceeds 1o the reduction of the
indsbiedness, paymeant of any lien affecting the Property, or the restoration and rcpea of the Property. It
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or iez.#ce the damaged or
destroyed improvements in a manner satlsfactory to Lender. Lender shall, upon satisfaricry proof of such
expendiiure, OPay or reimburse Grantor from the ‘procesds for the reasonabie cost of rep2ir or restoration If
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 Lays atter thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall be uged first to
pay g amount owg‘ljg to Lender under this Monpa?e. then 1o prepay accrued Interest, and the remainder, If
any, ehall be applied to the principal balance of the Indebtedness. It Lender holds any procesds atter
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance 8 Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz trustee's sale or other sale held under the
provisions of this Morigage, or at any foreciosure sale of such Property. .

Compliance with Exlstln& indebtedness, During the period in which any Existing Indebtedness described
below is (n effect, campliance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance wiw the terms of this Mortgage would constitute a duplication of insurance reauirement. if
any proceeds from the Insurance becoma payable on loss, the provisions in this Morigage for division of

roceeds shall apply only to that portion of the proceeds nol payable to the hoider of the Existing

ndebtedness.

EXPENDITURES BY LENDER. (i Grantor fails to comply with any provision of this Mortgage, including an

obligation to maintain Existing Indebtedness in good stangii%g as rqulr% below, or if any act or?%r Broceeu?n lg
commenced that would materially affect Lender's Interests in the Prg?erty. Lender on Grantor's behalf may, but
shail not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
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doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lander’s option, will (a) be payable cn demand, {b} be added to the
balance of the Note and be apportioned damong and be payable with any instalimant payments t0 become due
during elther {}) the term of any applicable Insurance Bollcy or rsjll) the remaining term of the Note, or (c) be
\reated as a balloon prayment which wilt be due and f" able at the Nate's maturity. This Morigage also will secure
payment of these amounts, The rights provided for in (his aragra[)h shall be |n addition to anz other rlgh $ Or any
remedies 10 which Lender may be entitied on account of the defauit. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otharwise would have had,

wgr{'g%?“ DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this

Thtle. Gramor warrants tm}}: (a) Grantor holds good and marketable title of record to the Propery in fee
simple, frae and clear of all iens and encumbrances other than those set forth In the Real ProPer‘y description
or in the Exlstins: Indebtedhess section below or In any title Inaurance palicy, title report, or final title apinion
Issued in fevor of, and accepted b'y, Lender In connecticn with this Mcrtgage, and ' (b) Grantor has the full
right, powar, /ind authority to execute and deliver this Mortgage to Lender,

Detense of Titia, Subject to the exception In lhe paraﬁraph above, Grantor warrants and will forever defend
the title to thu Fraoperty againet the tawful claims of all persons. I the event any action or proceeding s
commenced that qi estlons Grantor’s titla or the interest of Lender under this Mortoa?a. Grantor shall defend
the action at Grewvr< » expense, Grantor may be the nominal Farty in such proceeding, but Lender shall be
antitled to participai2 1:-the procaeding and to be rapresented In the proceeding by counsel of Lender's own

- choice, and Grantor will galiver, or cause to be delivered, 1o Lender such Instruments as Lender may reguest
from time to time to permt such participation,

Compiisnce WHh Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, crainances, and regulations of governmental authorities. .

EXISTING INDEBTIZONESS, The failowing provisions concerning existing Indebtedness (the "Existin
Indabtedness’) are & pan of this Mortgage,  © 0 R { 0

Existing Lisn. The lion of this Moitgrg2 securing the Indebtedness may be secondary and inferior to an
oxisting lien. (3rantor expressly covenrur«s and agrees to pay, or see to the pa¥mam of, the Existing
Indebtedness and to prevent any default un such Indebtedness, any default under the Instruments evidencing
such indebtedness, or any delault under any #scurity documents for such indebtedness. .

Default. if the payment of am’ inetaliment of piinripal or any Interest on the Existing Indebtedness I8 not made
within the time required by the nole evidencinn duch indebtedness, or should a default occur under the
instrument securing such Indebtednees and not be ciiad during any applicable grace period thereln, then, at
the option of Lender, the indebtedness secured by tii's Mortgage shall become immediately due and payable,
and this Mortgagie shall be in default,

Nﬂ Modification. Grantor shall not anter into any agreem<itt with the holder of any morigage, deed of trust, or
other security aggroement which has priarity over this Mortgage t?iy which that agreament is modifled, amended
extended, or renewed without the eror written consent of Lender, Grantor shall nelther request nor accept
any future advances under any such securlty agraement without “n< prior written consent of Lendar,

CONDEMNATION. The tollowing provisions relating to condemnation of t1é Property are a part of this Mortgage.

ication ot Net Proceeds. If all or any part of the Property Is condamnad by eminent domain procesdings

of Dy any procieding or purchase in lteu of condemnation, Lender may &$ ite election require that all or any

Bonlon of the net Procaeds of the award be applied to the Indebtedness o7 e repalr ot restoration of the
roperty. The net proceeds of the award shull mean the award after Layant of al) reasonable costs,

axpanses, and attorneys' fees Incurred by Lender in connaction with the condemratcn. ... . -

Promdlnof. i any proceeding in condermnation is filed, Grantor shall promptly r:okiv Lender In writing, and
rantor shall promptly take such ater?a as may ba nacessary to defend the actian and cbtaln the award. .
rantor may tie the nominal party in such procesding, but Lender shall be entitlas to pariicipate In the

procesding ant} to be represanted in the proceeding by counsel of its own choice, and Grantor will defiver or |

33?':?& Sgugg delivered to Lender such instruments as may tie requested by it from tima to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental (axes. feas and charges are a part of this Mortgage:

Cél m Texen, Fess and Charges. UPon requast by Lender, Grantor shall execute such documents in
addition ta this Martgage and take whatever other action I8 requested by Lender to perfect and continue
Lender's lien on the Meal Property. Grantor shall reimburse Lender for all taxes, as described bsiow, tu?ethar
with all expenses incurred in racording, parfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or reglstering this Mortgage. -

Taxes. The fotlowh]P shall constitute tang to which this section applles: (a) & specific tax upon this type of
Monga @ or upon all or aerg part of the Indebtedness secured by this Mon%nga; b} a specific tax %n Grantor
which Grantor 18 authorized or requlred to deduct from payments on the |ndebtadness secured by this type of
Mongaﬂe; {c) a tax on this type o Mon?age cha;?eable against the Lender or the holder of the Note; and %1)

r%%?gr ic tax on alt or any portion of the Indeblodness or on payments of principal and interest made by

Subsequent Taxes. |f any tax 1o which Hmla section_applles is enacted subsequent to the date of this
Mortgage, this event shail Rave the same effect as an Event of Default {as defin bslowi. and Lender may
axercise any or alt of its avallable remedies for an Event of Defaull as provided below unless Grantor sither
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a) pays the tax before it becomes delinguent, or ﬁ) contests the tax as gmvided ahove In the Taxes and
N J‘Lne. n%aef.:‘tton and deposits with Lender cash or a aufficient corporate suraty bond or other security satisfactory

SECURITY AGREEMENT: FINANCING STATEMENTS. The fallowing provisions reiating to this Mortgage as a

Security Agresment. This instrument shail constitute a aecurln“agreement to the extent any of the Proparty
conatitutes tixtures or othe;dpersonal property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action I8 requested by Lender to perfact and continue Lender's security interest in the Rents and
Personal Propem‘. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies o7 reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ell expenses incurred in perfecting or
continuing thiz decurity interest, Upon defauit, Grantor shall assemble the Personal Properrr in a manner and
at a place rcascoably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of v.riten demand from Lender.

Addresses. The f.'.a'.;!in? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the serurit; Mnterast granted by this Morigage may be obtained (each as required by the Uniform
Commercial Cods), are ¢ atated on the firdt page of this Mortgage. - e

FURTHER ASSURANCES; 4ATTORNEY-IN-FACT. The following provisions relating m‘ further assurances and
attorney-in-fact ara a part of tiie Morigage. .

Further Assurances. At any fima, and from time to time, upon request of Lender, Grantor will make, execute
and dsliver, or will cause to be m.a.s, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause 1o be file2, recorded, refiled, or rerecerded, as the case may be, at such times
and In such offices and places as Leiider may deem appropriate, any and all such mongafes. deeds of trust,
securlty deeds, securlly ?reemama. npancing statements, continuation statements, instruments of turther
asaurance, certificates, and other documar:.s-ag may, in the sole apinion of Lender, be necessary or desirable
in order to etfectuats, compiete, perfact, ccntiave, or preserve (a) the obli?atlons of Grantor under the Note,
this Mortgage, and the Related Documents, &:vi (b) the liens and security Interesta created by this Mortga:le
on the Property, whether now owned or hereafiar Poguired by Grantor, Unlees prohiblted by law or agreed to
the contrary by Lender [n writing, Grantor shall ‘relniburse” Lender for all costs and expenses incurred in
connection with the matters referred to in this paragiamn.

A =In-Fact. If Grantor fails to do any of the thinga raferred to In the preceding paragraph, Lender may
‘do s0 for and In the name of Grantor and at Grantc: £ oxpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-In-fact fur the purpose of making, executinlg. dellverlng;

fillng, recording, and doing all other things as may be neccarary or desirable, In Lender's sole opinion,

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor Wa&rs ali the indebtedness when due. and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and owliver to Grantor a sultable satisfaction of

- this M ge and sultable statements of termination of any financing ta'ement on fite avldenclng Lender's

QA

securlty interest in the Rents and the Personal Property. Grantor will pay, «f Zermitted b applicable {aw, any
reasonable termination fea as determined by Lender trom time 1o time. If, howaer, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indeb‘edness and thereaker Lender
Is forced to ramit the amount of that payment {a} to Grantor's trustes in bankruptcy 4 to any similar person under
any federal or state bankruptcz law or law for the relief of deblors, (b) by reason of any juagment, decree or order
of any c?urt or administrative bouy having jurlsdiclion over Lander or any of l.ander's :-o;ew. or fc) by reason of
any dettiement or compromise of any claim made by Lender with any claimant (incluciig without timitation
Grantor), the indebtedness shail be considered ugl?ald for the llEmrpma of enforcement of (s -Morigage and thig
Monqag‘o shall continue to be afective or shall be reinstaled, as the case may be, (atwithstanding any
cancellation of this Morigage or of any note or other instrument or agreement evidencing the Indedidness and the
Property wlll continue to secure the amount repald or recovered to the same extent as If that amount never had
been oriqinally racelved by Lender, and Granfor shall be bound by any |udgment, decree, order, setilement or
compromias relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)
urler this Mortgage:
Defauit on Indeiedness. Faliure of Grantor to make any peyment when due on the indebtedness,

Default on Other P nts. Failure of Grantor within the time required by thie Morigage to make any
gggtﬂ:gt for taxes or Insurance, or any other payment nacessary to prevent filing of or to effect discharge of

Compllance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents,

Feles Statements. Any warranty, representation or statement made or furnished to Lendar by or on behalf of
Grantor under this Mongage, the Note or the Related Documents Is false or misleading In any material
respect, either now or at the time made or furnished.

Defective Collateralization, This MonPage or any of the Related Documents ceases ta be in full lorce and
eflact (Including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a{npolntmam of a receiver for any
part of Grantor's property, any-assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencemant of foreciosure or forfelture proceedings, whether by judicial
proceeding, self-~help, repossession or any other method, by any creditor of Grantor or by any governimenta!
ency against any of the Prapert?. However, this subsection shall not app!g,| in the event of & good faith
spute by Grantor as to the validlr or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided thal Grantor gives Lender written notice of such claim and furnigshes reserves
or a surety bond for the claim satisfactory to Lender.

Braach of Other Agresment. Any breach by Grantor under the terms of any other agreement 'batwean
Grantor and Lender that is not remedied within any grace perlod Provided thereln, including without limitation
ftar;gragreemant ccncerning any indebtedness or other obligation of Grantor to {_ender, whather existing now or

pre-ay .J':.:..,l-v.,-; E-‘.’v'

Existing indebtaciness. A delault shall occur under any Exlsting Indebtedness or under any instrurment on the
Property pacoring any Existing Indebtedness, or commencement of any suit or other actlon to foreclose any
existing lien un the Property.

Events Atfact'np Guarantor. Anr ot the preceding events occurs with respect to any Guarantor of any of the
indebtedness Gi «ny Guarantor dies or becomes inco Petent. or revokes or disputes the validity of, or llabllity
under, any Gueseniv of the Indebtedness, Lendsr, at ita option, may, but shall not be required to, permit the
Guarantor’'s estale iy assume unconditionally the obllsallona arising under the guaranty in a manner
satisfactory to Lender, ard, In doing 80, cure the Event of Detault.

insscurity. Lendsar reasraoly deems itsel! Insecure.

Right to Cure. If such a fai'ur: i curable and If Grantor has not been glven a notice of a breach of the same
provision of this Mortgage wiin'a the preceding twelve {12) months, it may be cured {and no Event of Default
will have occurred) it Grantor, altes Lander sends written notice demanding cure of such fallure: {a) cures the
fallure within fifteen (15) days; o1 (b) if the cure requires more than fitteen (15) dgge, immediately Initiates
aterPa sufficient to cure tha failure ard yhareafter continues and completes all reasonable and necessary slaps
sufticiant to produce compliance as 8c¢:i o8 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY. Upuiiihe occurrence of any Event of Defaul‘ and at any time thereafter,
Lender, at its option, may exercige any one or mo:a.of the following rights and remedies, in addition 1o any other
rights or remedies provided by law: :

Accelerate Indeltedness. Lendsr shall have tlie right at Its obllon without notice to Gramigr to declare the
entlre indebtednnsa immediately due and payable, including any prepayment penaity which Grantor would be

required to pay.

UCC Remedies. With respact to ali or any part of the Parional Property, Lender shall have all the rights and
remedios of a secured parg:a under the Unirorpm Commercir! Gode, porty 9

Cofiect Rente. lender shall have the right, without notice to Grentor, to take possession of the Property and
callect the Rents, lncluqu amounts past due and unpaid, 2nu aoply the net proceeds, over and above
Lender's conts, igaingt the Indebtednass. (n furtherance of this rght, Lender may raquire any tenant or other
user of the Pr%n-enr to make paymente of rent or use fees direcuy o _ender. [f the Rents are collected by
Lender, then Granfor irrevocablr designates Lender as Grantor's Ziciney-in-fact to endorse instruments
received in payment thereo! in the mlme of Grantor and to nagotiate tha same and collect the procesds,
Payments by terants or other users to Lender In responas to Lender’s domand shall satisty the obligations for
which the payments are made, whether or nol any proper grounds for thn aomand existed. Lender may

exercise its rights under thia subparagraph elther in person, by agent, or throyab s receiver. p ‘

Morigagee In Posaession. Lender shall have the right to be placed as mortgages 'n possassion or to have a -
recelver appointad to take possession of all or any part of the Propsrty, with the pcwar to protect and preserve |
the Propenty, to operate the Propert preceding foreclosure or sale, and 1o collect the fents from the Property
and apply the procesds, over and above the cost of the receivership, against the Indebtedness. The
morlgagee in Foasesaion or receiver mn“ sorve without bond It permitted by law., Lender's right to the
ntment of a recelver shall exist whether or not the apparent vaiue p} the Property excesds the
'rgc gm&gnaas by a substantial amount. Employment by Lender shall not disqualify & person from serving as a

flhuedg:r'c'):::r?;“mum' Lender may gblain a judicial decree foreclosing Grantor's interest in ali or any part of
- Deflclency Judgment. if permitted by applicable law, Lender may obtain a }'ud mant for any deficlgncy

remaining in the tndabtedness dus to L.ender aftier application of all amounts recalved from the exerclse of the
rights provided in this sectlon,

Other Remaedice, lLonder shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby walves any and all right 10
have the propery marshalled. in exergislng ite rlgyhtspgnd remedies, Lender ahallybe free to sgn all or ang pan

of the Propert other or aeparately, in one sale or by separate sales. Lender shall be entitled to bid at an
public muap onyu logr any portto% ot thg Property. ¥y sep y

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and place of any public sale of the
Parsonal Propirty or of the time atter which any private sale or other intended diaposition of the Personal
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ﬁroperty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition, ) .
Walver: Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not

“constitute a walver of or prejudice the Egn '8 rights otherwise {0 demand strict commiance with that provision

of any other provision. Election by er to pursue any remedy shall not exclude pursult of any other
mmon. and an election to make expsnditures or take action to perform an obfigation of Grantor under this
ortgage after failure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its

remedios under this Mortgage.

Al ' Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shali be entitied to recover such sum as the court may adjudge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessan[ at agg time for the protection of its interest of the
entorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until reﬁald at the rate provided for in the Note, Expenses covered by this
Pnrlgraph inziude, without limitation, however subject to any limits under applicable law, Lender's attorneys'
e and Lenas's legal expenses whether or not thera Is a lawsult, including atterneys’ fees for banksupicy
proceedings (rich:ding effons to modify or vacate any automatic stay or Injunction) appeals and any
anticipated post-wrpment collection services, the cost of searching recoids, obtaining tl la reponts (including
foreciosure reporis’. s.rveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Crarnic. s180 will pay any court coets, in addition to all other sitms provided by law.

NOTICES TO GRANTOR AN% ©THER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice Jf sale to Grantor, shall bs,in wmmg. may be sent by telefacsimile, and shalj be

affactive when actually deliver=s, or when deposited with a national

recognized overnight courler, or, it mailed,

shall be-deemed effactive when depaai‘.ed in the United States mail first class, cenified or registered mail, postage

m%oﬂcu under this Mortgage by giving ‘urmal written natice to the other panies,

aid, directed to the addresses siiov.q near the beginning of this Morigage. Any pnrt¥ may chantge its address
specifying thal the purpose of

the notice is to chmaﬁ gpte party’s addreis. All copies of notices of foreclosure from the hoider of any lien which

has priority over this '
For notice purpones, Granior agrees to keep Lznser informed at all times of Grantor's current &

age shall be seut (o Lender's address, as shown near the bag:nningd?g:ﬂs Mcrigage.

MISCELLANEOUS PROVISIONS. The following in'«celianeous provisions are a part of this Mortgage:

- unenforceable as to any ierson or clrcumstance, such fin

Amendments. This Mortgage, together with any Rziated Documents, congtitutes the entire understanding and
agrasment of the parties as 10 the matters set foith ir, this Morigage. No aiteration of or amendment to this

or:%a shall be effective unless given In writing ana signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

‘Appilcable Law. This Morigage has been delivered io-Leaer and accepled by Lender in the State of

ilinols. This Mortgage sha!l be governed by and construcd in accordance with the iawa of the Siaste of

lilinols,

C n Headings. Caption headings in this Monﬁage are for col.veniunce purposes only and are not to be

used to interpret or define the provisions of this Mongage.

Mt;?.r. There shall be no merger of the interest or estate created by thie wirstgage with any other Interest or

esiafe in the Property at any time held by or for the benefit of Lender i any capacity, without the written

consent of Lender.

Mu Parties. All obiipations of Grantdr under this Mongage shall be “Jlnt &id rcveral, and all references

to Grantor shall mean each and every Grantor. This means that each of the peisons signing below (8

responsible for ali obligations in this Monpage.

Severabiity. if a court of competent jurlsdiction finds ang provision of this Morigaze to be invalid or
ing shall not render thay ‘oruvislon invalid or

unenforceable as to any other persons or circumstances, |f feaslble, any such offending gjwlslon shall be

deemad to be modified to be within the limits of enforceability or validity, however, if the ohending provision

cannot be ac modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain velid and entorceable.

Successors snd Assigns. Subject to the limitations stated in this Morigage on transler of Grantor's interest
this or‘gaca ahall be binding upon and inure to tha benefit of the es, thelr successors and assigns. it
ownership of the Property becomes vastad in a person other than Grantor, Lender, without notice to Grantor

- may deal with Grantor's successors with_reference to this Morntgage and the Indebtedness by way o

~ course of dealing batween Lender and Grantor, shall constitu

forbearance or extension without releasing Grantor from the obligations of this Mortpage or ilability under the
Indebtedness,

Tims s of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Examgﬂnn. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Ilinois as to'all Indebtedness secured by this Mortgage.

Walvers and Consents, Lander shall not be deemed to have walved any rights under this Mortgage (or under
the Fleltted Documenta? unless such walver is In writing and signed by Lender. No delay or omission on the
part of Lander in exaercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a Frovlslon of this Mo gg @ shall not constitute a walver of or prejudice the party's right otherwise

to demand strict compliance with that provision or any other provision. No prior waivar by Lender, nor any
Fe a waiver of any of Lendr& righte or any of
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rantor's obligaticns as 0 any future transactions. Whenever consent by Lender Is required In this Mortgage

the granting of such consent by Lender In any instance shall not constitute continuing consent te subsequani
Instances where such consent {s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o gl oo
by

Anthony L

“INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tlhners )
1] 1]

COUNTY OF C ook

)

On this day before me, the undersigned Notary Public, pareorally appaared Anthony L. Lamantia and Violet A.
Lamantia, to me known 1o be the individuals described in anc wno executed the Morigage, and acknowledped that
they signed the Mortgage as their free and voluntary act and ueed, ‘o5 the uses and purposes therein mentioned.

Given under my hand and ofiicial seal this 4™ day of fGC.LM; , 1867

" By /rOtrY\r_’Lu\ CA QLUK Residing at “1A% ) 1) . Qcddlison
§+0+\u§¢¢¢¢§¢¢4¢¢00¢+#0002

7rFICIAL SEAL
TapARA A, WHITE
My commission txpires 398 NOTARY PIYGLIZ, STATE OF HLLINOIS i

MY COMMISSIGM EXPIRES 3-21-98
PP I T LR L Ll

Notary Pubiic In and for the State of _____LALinois

it et
Ty ——— —— e s Ty

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver, 3.23 (c) 1997 CFi ProServices, Inc. All rights reserved.
iL-G03 LAMANTIA.LN]
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