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DEFT-05 RECORDING $41,000
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Prepuced by:  NEW GENTURY MORTGAGE CORPORATION - gf];‘;,(fm{m r:cu;?fn’s:"'" 28410
i ARG LU Vb N

18400 VON KARMAN, SUITE 1000
IRVINE, CA 920612
Loan Numbar: 0000028388

T
o lebi bty MORTGAGE 6\\0

THIS MORTCAGE ("Sceurity Instrument™>4a glvon on Juhe 12, 1997 'The mortgugor iy
PATRICIA X NAVILIO , A WARRIED WOMAMN , A8 SOLE AND SEPARATE PROPERTY

("Barrower™), ‘This Scenrlty Insirutent is glven to

NEW CENTURY MORTQAGE CORPORATION, A CALIFORN:I2 ORPORATION '
which I8 organized and exisiing untlor the lows o CALTFOANIA , it whose
iclclress i 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 (“iendery. Boreower owes Lender the prineipal sum of
Three Rundrad Elghty=Five Thousand and No/10D seccnaimnussnnmmmenunnvununnnnnees .
L T nnmum. Colay (US, §  385,000,00 b
This debl I3 ovidenced by Boreower's note dimed the sumes duts ax this Security Instruineit £°Note™), whieh provides Tor monthly A
paymenis, with the full dobt, i nol paid eaclioe, due and payable on July 1, 2027 ,Thils Security '€
(nsteurnent securss to Lontlors (n) the copuyment of the debs evitlenced by the Note, whth Interss, and il renewals, extensions an “
mudifications ol the Note; (b) the payment of afl other suiny, with interest, ndvaneed under parggrepit 2 to protect the seeurdly of
1his Sceurity Irstrumient; and (¢) he performunco of Borrower's covenants snd agreemients ander die Seouity Instrament and the
Noto. For thils purpose, Dorrower toey fiereby morignge, grmt and convoy (o Leader the following deseabed property locuted in (b

Coox County, lliinots: |
&

SEE LEOAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
THIS IS NOT HOMESTEAD PROPERTY
A.P.N,:14332070170000

which has e addsess of 2013 NORTH SEOGWICK , CHICAGO 1S1reet, City),
1Winois 50g14 [Zip Cadlo} {"Properly Adtress");

ILLINOIS -iinﬁla Family - FNMA/FHLMC UNIFORM

Il v INSTRUMENT Form 3014 9/90
u S SRS Amonded 12/93
Mago tald VM MONTOAGE FOMME « (0601821720 BT‘
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. 5. Hhzard or Property Insurance, Borrower shall keep the improvements now existing or hercalier erccted on the Property
 insurcd” oguinst loss by fire, hazards included within the lerm “cxtended coverage” und any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods that Lender
regquires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
b¢ unreasonably withheld, [f Borrower fails to maintain coverage described above, Lender may, nt Lender’s option, obtain
coverage to profect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompily give o Lender al) receipts of paid
premiums and rencwal notices, In the event of oss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of s i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessencd, If the restoration or
repair is nat economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether ar not then due, with any cxcess paid 1o Borrower, If Borrower abandons the
Property, or does nov snswer within 30 days a notice from Lender that the insurance carrier has offered to seitle o claim, then
Lender may collect thie Zasurance proceeds, Lender may use the proceeds 10 repair or restore the Property or to pay sums securee
by this Sccurity Instrument, whether or not then dug. The 30-tny period will begin when the notice is given.

Unless Lender and Bonowvar atherwise agees in writing, any applicaton of procecds to principal shall not extend or postpone
the due date of the monthly payrents referred to it parngraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is gequired by Lenuer, Borrower's right to any insurance policies and proceeds resuling from damage to the
Propecty prior 10 the acquisition snall peas o Lender 10 the exienl of the sums secured by this Security Instrument Immedintely
prior to the acquisition,

6, Occupnncey, Preservation, Muintenancs and Protection of the Property; Horrower's Loan Applicuilon; Leascholds,
Borrower shall occupy, osinblish, and uso the dropaey as Borrowet's prim.lpnt residence within sixty days after the exccution of
this Securily {nstrunsent and shull continue to oceury the Property ns Borrewer's principnl residence for at least one year after the
dnle of occupancy, unless Lender otherwise ngrees dn .«nling. which consent shail nol be unreasonnbly withheld, or unless
extenuating circumstances exist which are beyomd Borrower's cantrol, Borrower shull not destroy, damnge or impoir the Propenty,
allow the Property to deleriornte, or commit waste on e Property, Borrower shall be In defauly il any forfelure action or
procecding, whether eivil or eriminad, is bogun that in Londer's good faith judgment could result in forfolture of the Property or
otherwise materially impaic the Lien creuted by this Security Instrwacnt or Lender's sceurlly interest, Borrower may cure such o
defoult nnd reinstato, ng provided in puragruph 18, by ceusing tho vuiiva or procecding (o be dismissed with o roling thay, in
Lender's good fnith determination, precludos forfolturs of the Borrower +anierest in tho Property or other materinl impairment of
the lien croated by this Seeurdty Instrument or Lendor's security interost. Durrowershall nlso be in defmlt it Borrower, during the
loan applicition procoss, gava mmerinkly fulse or Innccurats informmion or simemenss.to Lender (or failed to provide Lender with
any materinl Information) in connection with the lotin evidenced by the Nois, Jozhading, but noi Hinlied 1o, reprosentatons
concerting Borrower's aceupaney of the Proporty ag n prineipal regidence, I this Securi®y-[nstrument is on ¢ leasehold, Borrower
shall comply with ol the provisions of tho leaso, 1f Borrtwer gequires fee itk o the Projaviy. the leaschold nnd the fee tie shull
not merge unless Lender ngeoes to the morger In writing,

7. Pentection of Lender's Rights in the Property, U Borrower (aily o perform the covenneia wnd agreemems contined in
this Sceurily Instrument, or there is o legal proceeding that may significantly affeet Lender's rights in-the Praperty (such as a
proceeding in bonkrupiey, probate, for condomnution or forfelture or 1o enforce liws or rcaulmimn). e Lender may do and poy
for whudover {3 necessary to prowet the viluo of the Property and Lendor’s rights In the Property, Lenie: s actions may inclute
paying any sumys secured by o lion which hus prioeity over thls Sceurity Instrument, appenring In cour, paving reasonable
attorneys' fees and entering on the Property to muke topairs, Although Lomdor may take actlon under this paragraph 7, Lender -
does not hove 1o do so.

Any amounts disbursed by Lender undor this parageaph 7 shall become sdditional debt of Borrower securedt by this Security
Insteument. Unless Boreawor and Londer ageee W other terms of payment, these amounts shatl bear interest from the date o!‘
disbursemont at the Note rato and shall bu payable, with intcrost, upon notice lrom Lender to Bartower requiesting paynent,

B. Mortgage Insurance  IF Lendor requbred mortgugo Insurance as n condition of muking the loan secured by (his Security
Insteument, Borrower shall pay the promivms required o maintain tho morigoge insurance 0 offeet, If, for any reason, the
MOTgIge insurineo coverago required by Londer lapses or ceases o bo in offeet, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the morigngo insurance proviously in offect, at o cost substantintly equivalent 1o the
cost to Borrower of the mortgage Insuronce proviously In effeet, from an alternaie morignge insurer approved by Lander, U
substantislty equivident mortgage insurance covernge is not avallable, Borrower shall puy (o Lender each month a sum equal to
one=lwolfih of the yeaely moetgage insweance premivm boing kil by Borrower when e Insuranco covernge lupsed or censed to

bo in offect, Londer whll accopt, uso and retan theso payments us o losy reserve in liou of morigage insirance, LOWH’B
Innlaly .,

@R-GHHL) (080901 Pagadota Form 3014 9/00
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17 Transfer of the Property or & Beneficinl Interest in Borrower. [ all or any part of the Property or any interest in it I

‘sold or transterred {or if « boneficial Interest in Borrower is sokl or wansforred and Borrower is nol o natural person) without

Lender's prior writien consent, Londer may, at its oplion, require immediale payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender il excreise is prohibited by federal law as of the date of this
Sceurity Instrument,

If Lender excreises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide o period of not less
than 30 days [rom the date the natice is delivered or mailed within which Borrower must py al) sums secured by this Security
Instrument. [f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
hy this Sceurity Instrument without furiher notice or demand! on Borrower,

18. Burrower's Right to Reinstate,  [f Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Sceurity Insrument discontinug. at any time prior to the carlier oft () 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in tis Security
Instrument; or (b) enwy of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no seceleration had occurred; (b) cures any
default of any other Covenanis ar agreements; (c) pays alf expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable ploimoys' fees; and (d) takes such action as Lender may reasonably recuire (o assure that the lien of this
Sccurity Instrument, Lender's r'ghts in the Properly and Borrower’s oblipation to pay the sums secured by this Sceurity
Instrument shall continue unchzagest, Upon reinstatoment by Borrower, this Security Instrument and the obligalions secured
hereby shall remain fully effective as/if no acceleration had occurred. However, this right (o reinsiie shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Lonn dovvicer.  The Note or n partiel inerest In the Note (logether with this Security
Instrument) may be sold onc or more times witiow: prior actice  Borrawer, A salc may result in & change in the enlity (known
as the "Loan Servicer") that collects monthly paymests due under the Note and this Security Instrument. There alsa may be one or
more changes of the Loan Servicer unreluted 1o a'ssiv-of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with pameraph 14 above and applicablc law, The notice will siate the name and
address of the new Loan Servicer and the address (o which rayments should be made, The notice will alsa contain any other
information required by applicable law,

20. Hazardous Substunces, Borrower shall not couse or oernil the presence, use, disposal, sioruge, or release of any
Hazardous Substances on or in the Property, Borrower shall not do,nes allow anyone else ta do, anything affecting the Property
that is in violution of any Environmental Law, The preceding two senieaces <hall not apply io the presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances that are gencrally recupnized 1o be appropriaie to normal residential uses
and 1o maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigition, <loim, demand, lawsuit or other action by any
governmental of regulatory agency of private party involving the Property and any Fazirdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any goveramzntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower shall promptly take all
necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, “Hozardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and ihe lollowing substances: gasoline, kerosene, other flammable or oxic-pieleum products, toxic
pesticides and herbicides, volatile solvents, maicrials containing ushestos or formaldehyde, and rudioactive materials, As used in
this parngraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is !acated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides oiherwise), The notice shull specify: (a) the defwult; (b) the action required to cure the default; (c)
@ date, not less than 30 days from the date the notice is given to Dorrower, by which the default musi be cured; and (d)
that failure to cure the defuult on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding und sale of the Property, The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to assert In the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure, If she default is not cured on or before the
date ypecified in the notlce, Lender, at ity option, may requive immedinte payment in full of all sums secured by this
Security Instrument without further demand and muy foreclose this Security Instriiment by judiclal proceeding, Lender
shall be entitled 1o collect all expenses incurred in pursiing the remedies provided in this paragraph 21, Including, but not
limited tn, reasonable attorneys' fees and costs of title evidence, %‘

Inltlates 0. ...
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STREETADDRESS: 2015 SRLOWICK

CITY: CHICAUO COUNTY: ook
TAKX NUMBRR: 14:33-20%-017-0000

LEGAL DESCRIPTION;

LOT 3 IN LINDUREN, WOLDMER & OBR'S RESUDDIVISION OF LOTS 1, 2, 3, 4 AND % IN THE
SUBDIVISION OF LOTS 14, 14, 16 AND 17 IN THE SUBDIVISION OF THE WEST 1/2 OF LOT 7 IN
KUHN' & SUBDIVISION OF DLOCK 31 IN THER CANAL 'RUSTER'S SUBDIVISION OF SKCTION 33,
TOWNSHIP 40 NOATH, RANGR 14 EAST OF THE THIRD PRINCIVAL MERIDIAN, IN COOK COUNTY,
ILLINOTS,

CLEAALD
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Steeet Jowrnad) « Rate Caps)

THIS ADJUSTABLE RATE RIDER is mado this 12th day of June
1987, uned Iy incorporuted into and shall be deemed 1o amentd and supplement the Mortgage, Deed of Inm
or Securily I)c.cd {tho "Security Insiewment") of 1he sumo date given by the undersigned (Gie “Borrower™) 10 secure
Barrower's Adjustablo Raie Nota (the "Nalo") 10

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORRORATION

(tha "Lend=e"} of the same date nnd covering the property desceibecd in the Sceurily Insirument and locuted oy
2018 NORFH SEDOWICK ,OHICAQD, ILLINDIS B0B14

(Propony Addiess)

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORHCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUY: RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS, In wvdion o the covonunty and agreements mude {n the Seeurity
Instrament, Doreower and Lendor fether coveapat i agreo us follows:

ACINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviles for an inhilol lnterost rute of ¢~ 9, 7800 %. The Note provides for
chungies In the inlerest rto rxd the monthly payments, ny foiloss:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGSY

{A) Change Rates

The tntorest rate | will pay may chango on the (lest duy of - January , 1008 y wnd on st day
gvery 8th  month thorenlter, Bueh duto on which my interost rate coukie'ange % ealled o "Chinge Diio,”

(B} The Lntlex

Boginuing with the first Change Date, my inlorest rate will bo bosed on un frdex.'the "hudex" is the nverage
of Interbank offered mites for 6 month U.S. dollur<tlonamimmed deposits in the Lomdon market ("LIBOR™), as
published In The Wall Street Journud,  "The most recent Indox Tiguro availablo as of the dzst business day of the
month immediniely preceding the month in which the Changa Dute oceurs is ealid the "Currentindax,"

10 the Tntlex 18 no longor availuble, the Note Holter will chooso n new indox that Is bused supoan comparblo
information, Tho Note Holder will glve ino notice of this choice,

(C) Calenlntion of Changes

Before cuch Change Duto, the Note Holttor will coleutule my new interest rate by widing $1x and

One-Halt percentago potat(s) { 8,5000 %) W the Cutvent Index,

‘The Note Holder will then round tho vesuht of this adidition (o the neweest one-clghth of ono percontnge point
{0.125%}, Subject to tho limits siated in Seetion 4(D) below, this rounded mmount will be my now interest rate il
the noxt Chango Dato,

MULTISTATE ADJUBTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREEY
JOURMAL) « Singla Famlly « ENSIA UnHorm Inslrument

%-5388 (9400) Form 3138 8/94 I
YKP HONTOAQH FOINS » [000}821 758 “ II I I Il
Pagetol 2 tnmm% ' i
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Wy 1-4 FAMILY RIDER

aq Assignment of Rents

4

)

! THIS |-4 FAMILY RIDER is mude this 12th day of Juna 1897
*l and is incorporated into and stiall be deemed 10 amend and supplemenmt the Morigage, Deed of Trust or Security

vt Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Notcio  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™)
of the satme date and covering the property described in the Seeurity Instrument and Jocated at:

2015 NORTH SEDGWICK , CHICABD, IL 60614

{Propwly Adiresy)

I+4 FAMILY COVENANTS, In additlon to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further cverant agree as follows:

A, ADDITIONAL PROPER”Y SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
deseribed In the Security Instrument” e following ftems are added to the Property description, and shall also
constitute the Property covered by the Sccurity instritment; building materinls, appliances and goods of every nature
whatsoever new or hereafter located in, On, or used, or inended to be used in conneetion with the Propery,
including, but not limled to, those for the parposes of supplying or distributing heating, cooling, electricity, gas,
water, abr and llght, fire prevention and extinguishing. apparntus, security and occess control apparatus, plumbing,
bath tubs, wuter lieaters, water closcts, sinks, ranges, stoves, refrigerntors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, scroens, blinds, shadis, curtains and curlaln rods, nttached mirrors, cablnets,
panslling and  aitached  floor coverings now or hereafter— minched  to the Property, all of whieh, Inclwling
replacements and additions thereto, shall be deemed to be i cemain n part of the Property covered by the Security
fostrument. All of the foregolng together with the Property deseriied n the Securlty Josirument (or the lenseholi)
estte [F the Security Instrument Is on o leaschold} wre referred 40 In this 14 Family Rider and the Securty
Instriment as the *Propeny.”

U, USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrower shall nzq seek, agree to or make n change in
the use of the Property or its zoning classification, unless Lender has agreed “Gisvrhiing to the change. Borrower shall
comply with all laws, ordinances, regulations nnd requirements of any governmeninl boity nplicable to the Property,

C. SUBORDINATE LIENS, Excopt 08 permitted by federnl fnw, Borcower shnll qin allow nny lien inferior w
the Security Instrumient to be pertected ngulnst the Property without Lender's prior wriiten pestussion:

D, RENT LOSS INSURANCE, Borrower shall malatain insurance against rent loss~tinwotidon 1o the other
hazaeds for which Insurnnce [s required by Unifvrm Covenant §.

E, "BORROWER'S RIGIT TO REINSTATE" DELETED, Uniform Covenmnt 18 {8 deleted.

F, BORROWER'S OCCUPANCY. Unless Londer snd Borrower otherwise agree in wefting, the frst sentence in
Uniform Covenant 6 concernlng  Borrower's  occupaney  of the Property Iy deleted. ANl remalning  vovenants  mnd
ngreements set forth in Uniforim Covenant 6 shall rematn bn offeet,

G ASSIGNMENT OF LEASES, Upon Londer's request, Borrower shall assign 10 Lender all Jenses of the
Property and oll secuehy deposhe made b conneetion whh Jenses of the Property, Upon the assignment, Lender shuil
have the right to modify, extend or terminate the oxisilng lonses nind 1o exceute new leases, In Lender's solo discretion,
As used In this porageaph O, the word *lease® shufl moan *subloase” il the Sceurity nstrument §s on a {easehold,

N, ASSIGNMENT OF RENTS; APPOINTMENYT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely andd unconditionally assigns and tonsfers 10 Lender alf the rons and revenues ("Rems") of the Propenty,
rogardless of o whom the Rents of tho Property mee payable. Borrower nuthorlzes Lender or Lender's agents to
colleet the Rems, and agrees that each twnnnt of the Property shall puy the Rents o Lender or Lemder's agents,

oI IZTLE

MULTISTATE 1«4 FAMILY RIDER « Fannto Mae/Freddie Mac Unilform Insteusment Form 3170 9/9%
UHRFCRM (R} 2 MM 2 A01AK 0 8.9) (rage | of 2 pages)
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