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THIS MORTGAGE  ("Securlty Inezasient®y Is glven on June 12, 1997, The mortgagor is STEVEN J, ALVARADO, A
SINGLE PERSON  NEVER MARRIED ANY ULANCA E, MALAGON , A SINGLE PERSON NEVER MARRIED
(“Borrower®). This Securlly Instrument s gieen w JAMES F, MESSINGER & CO,, INC,, which s organized and existing
under (he laws of Hlinels, and whose adidress s 5:61-67 W, 1TTTH STREET, WOR'TH, 11, 60482 ("Lender"), Borrower owes
Lender the principal sum of Eighty Nine ‘Thousmid Z'edar Humtdeed snd no/100 Dofiues (U.8, $89,400.00), This debt 1s
evitlenced by Borrower's note dated the same date ns this Seeurity Tastrument ("Note™), which provides for monthly payments,
with the Tuft ddebt, §not paid earller, dua aml payable on Jiiy 1,2027, "This Seentity Instrument seenres 1o Lemder: (1) the
repayment of the deln evidenced by the Note, with Interest, wida! renewals, extenslons and modifleaions of the Note; (b)
Hre payment of wll other sums, with Interest, advaneed nnder paegrzph 7 to protect the seeurity of this Security Instrument:
anek () the perfermance of Borrower's covenants and agreements—apger his Seeurity Instrument and the Nowe, For (his
purpose, Borrower does hereby morgage, geant amd convey o Lender the, (ullowlng described property foeated in COOK
Comnty, Hinois:
LOT 13 IN BLOCK 1IN MARKLEY'SMARQUETT'E PARK GARDENS IN Tells FAST 12 OF THE NORTHEAST 1/4
OF THE NORTHWEST /4 OF SECTION_MC TOWNSHIP 38 NORTL XANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS, PERMANENT PAXNO! 19:26-107-024

Al B
¢ A

Box 238 Loun # 102154

which has the address of 7124 SOUTH CENTRAL PARK AVENUE, CHICAGO, IL 60629 (“Property Address");
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TOURTHER WITH all the improvements now or hereafier erected on the property, and all easemenis, appuriciances,
amd fixtures now or hereafter u part of the properdy.  All replacements and additions shafi also be covered by this Security
Instrument. Alb of the foregoing Iv referred w in |hh. Security listrument us the *Property.”

BOKROWER COVENANTS that Burrower is lowfully seised of the esiate hereby conveyed and hax the right
mortgage, granl gnd convey the Property and that the Property is unencumbered, except for encumbrances of recurd,
Borrower warranty and will defend generally lhr. vtle to the Property apainst all claims and demands, whjecl 10 any

encombrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use amd rion-uniform covenants with iimited
varlations by jurisdieilon to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS, Horrower and Lender covenst and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principat of, and imerest on,
the deb evidenced by the Note and Jie charges dic under the Noie.,

2, Morinly Payment of Taxes, lusuratm. aid Other Charges. Borrower shall inciude in each monthly paymunt,
together with the_yiincipal und interest ws ser forih in the Note and any lute charges, & sumn for (u) taxes and special
assessmunts Jevied oF 1 be Jevied sgaingl the Property, (b) leaschold payments or ground rents on the Property, and
(&) premiums for insuracs n,qulrul under paragraph 4, In any year in which the Lender must pay a morigage insurance
premium 1o the Seeretary ‘oi'idausing aml Urban Development (“Secretary®), or in any year in which such preniimn would
have bean required I Lender s1i% ield the Security, Instrument, cach monthly paymient shail aleo include cither: (i) 2 sum for
the annual plorigage Insurance oresium 1o be paid by Lender to the Secretary, or (i) a monthly charge insicad of a mortgage
insurance premiam if this Security Fasttument is'held by the Secrelary, in a reasonable amount 10 be determined hy the
Secretary. Except lor the mumhly charge by the Scoretary, these jtems are called "Escrow lems” and the sums paid (o Londer
are called “Bscrow Funds,”

Lender may, nt any time, coilect and hotd-a: .umms for Escrow lems in an aggrepate amount not @ exceed the maxiium
wenount that nwy be reguired for Borrower's escatw necount under the Real Esiate Senlemem Procedures Act of 1974, 12
US.C, § 2601 ¢t seq, snd implementdng regulstions. 24 CFR Part 3500, as they may be amended from time 10 fime
("RESPA™), except that the cushion or reserve pLI’mIlch bead3SPA for unanticipated disbursements or disbursements befoge
the Borrower's paymens vre available in the necouns may 10t be based on amounts due for the mortgage insurance preativin,

If the amounis held by Lender foi Escrow fiemy exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA,(if e amounts of funds held by Lender al any time are nol
sufficient to pay the Escrow ltems when due, I..cnder may nolify the soreewer and require Borrower 1o make up the shortage
as permitied. by RESPA.

The Bscrow Funds are pledged as additional sccurily for all sums secured byihis Security Instrument. 1 Borrowes tenders
to Lender the full payment of al)such sums, Borrower's account shall be eredited with the balsnce remaining for all installinent
items (a), (b), and (c) und any morigage insurauccl premium installment that Lends< has net beconse obligated to pay 10 the
Seererary, und Lender shull prompily refund any excess funds to Borrower. Immediriciv prior 10 a foreclosure sale of the
Prapérly‘ or s acquisition by Lender, Borrower’s dccount shall be credited withy any balarce somaining for sl instalimests for
nems £a), (1), and {c),

3, Applicution of l’.:ymcnls. All paylmnls under paragraphs 1 and 2 shall be applied Oy Lender as fullows:

FIRST, 1 the morigage inssrance prcnuum lu be paid by Lender to the Secretary or to the mrathily charge by the

Secretary instead of the monthly. mortgage msuranca premivm,

SECOND, uny 1axes, special ARSESSIICNIS, | ‘leasehold payments or ground rents, and fire, flood 2ad other hazard

insurance prcnuums, 88 required;

THIRD, 1o imerest due under the Nowe;

FOURTY, to amortization of the principal of the Note; and

EIFTH! 10 lne chorges due under e No:e.,‘

4.. Fire, Flood and Other Hazard lnsurnm:r. Borrower shall insure all improvements on the Property, whether now
in existenceor subsequently zrected, against any hazards, casualties, and comingencies, including fire, for which Lender
rcflufrcs insurance, This insurance shall be nmumnwd inthe amounts and for the periods thal Lender requires, Borrower shall
alse insure all improvemenis on the Property, whclher now in existence or subsequently erected, against loss by fioods 1o the
extent required by the Secretary. All insurance shali he enrried with companies .epprovcd by lender. The insurance policies
and any renewals shall be held by Lender and shall include foss payable clauses in favor of, and in a form acceprable to,
Lender, ;
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I the event of loss, Borrower shall pive Louder immedinte aotice by malk, Lender may make prool of loss i not made
prompily by Borrower. Sach Insurance compuny concernied I8 hereby authortzed and directed (o make payment Tor such loss
directly o Lender, instepsd of w0 Horrower and ta Lender jolatly, Al or any part of the Tnswrance proceeds may be applied
by Lendder, at its option, elther (1) 1o the cediction of the fadebtedoess under the Note und this Seeurlty Instrument, (st ©
any delinguent ameunts apptied I the order In parngrapht 3, and then w prepayment of pringipal, or (b) 1o the restoration
ar repuir of the damaged Property. Any spplication of the proceeds to the principal shall not extend or posipone the due date
af the wanthly payments which are referreid to In pacsgraph 2, o change the amount of suel payments, Aty excess huaranee
proveeds over ah amount requleed © pay all outsianding indebtedness wider the Note and this Seeurlty lostrment shidl be
st 1o the emity legally entitled thereto,

fn the event of foreclosure of this Securlly (nsteument o otier ransfer of e w e Property that extingulshies the
indebiedness, all right, dtle and fnerest of Buerower i and (o lisvrasee policles In foree shull pass w the purchaser,

S, Oceupancy,Proservation, Muintennnee nid Protection of the Properly: Borrower'sLoan Applicatlun; Leascholds,
Burrower shall neepy, extablish, and use die Properiy as Boceawer's principal residence within sixty days after the exeeutlon
ol this Security fastsment (or within stxey days of a luter sale or trnsfer ol the Property) sl shall continge to vecupy the
Property us Horrowee'sgisinelpat resldence for at least ;e yeor afier the date of acenpancy, untess Lender determinies that
requirement witheause widas, hardshlp for Dorrower, or unless extenunting clreumstanees exist which are beyond Borrower’s
controd, Borcower shall iosiyydonder of any oxtenuating circumstanges, Borrawer shinll not commil waste or desiroy, damage
ar substasdally change the Frordity or allow the Properiy o deterlorate, reasomable wear and war exeepted. Lender may
inspect the Property 11 the Propery is vieant or abandened or the loan Is Iy defavlt, Lender may take reasonable petion 10
protec) amd preserve such vacwcor abondoned Dropeely, Horrower shall also by Tn defeult if Borrower, during the Jonn
application progess, pave waterlnlly fulxd o; bacenrate Informaton or sistements o Lender (or falled 1o provide Lander wiih
any material nformation) by connestion with the-loun evidenced by the Note, Including, st Tinhed o, represcnintions
concerning Bocrower's ogeupaney of the Proverty ax o prineipal cealdence, 1t his Security Insteument is on i Innsehold,
[oreower shall compiy with the provislons of die ense. 1T Borrower nequires fee tile to the Property, the leaschokd and fee
e shall aot e merged unless Lender agrees to W mosger I wilting,

6, Condommatlen, The proveeds of any sward <o cinlm for dunages, dhrect or consequentind, In comnection wits any
condentindion ar ather taking of any pars of the Property, oo Tor cosveyinee In place of codemnntion, are tiereby anstgned
aid Al e pald o Lender 10 the extent of (e 001 wmoum cEthe-tndebledness that remaing inpald ndee the Note and this
Seenrity Instrument, Lender shall apply such procesds to the redugidan of the Ddebiedness uder the Note amd this Securiy
Instrument, firstto any delliguant ssounis applied b the order provised S paragraph 3, antd then 10 prepayment of principal,
Ay application of the proceeds to the principal shall not extend or osipie e due date of the monthly pryments, whieh
are referreil to in pasageaph 2, 0r chango the amount of seh pagimeis, sy sxeess proceeds over o amount required o pay
all omstanding indebledness under the Note and this Seeuehty Instrnment shilbieondd 1o the entity Segally entithed tiereto,

7. Clirges to Borrawer and Peoatectlon of Lander's Rights Iy the Propecty.Borrower shil pay all governientnl or
wiuntelpal ehatges, Bnes and Tmpositons that aee set fneluded Iy parngraph 2, Noterezy, shall pay these obligations on tme
direetly o the entity whiel isowed e paymont, 1F fnfhuze 10 piry would nlversely afteet lander's interest inibe Praperty, upon
Lender’ s request Doerower shall promptly Turnbsh to Lender recelpts evidencing these piyments,

I Boteower finls to make these paywems or the puyiments required by parwgraph 200 (ails o perform niy iy
cavenanes and agrevments contalned i this Securlly Instrumant, or there s n legad proceeding dmt uny stgntieantly aflect
Leader's righis In the Property (such as n proceeding in bankeoptey, for comdemnation or (o enforcetava o regulations), then
Lamder iy du bnd pay whitever s necessary ko protect the valug of the Prupeesy and Lender's righes in e Property,
Pctuding paymient of taxes, haznrd insiranee and other dems mentoned b paragraph 2,

Any amounts disbursed by Lender under this paragrapt slial beeome an addillonl debw of Borrower uid be seeured
hy this Secuelty listeument, These amowts shall bear bterest from the dae of disbursement ar the Note rate, and ut the
option of Lender sholi be immedintely due wil payable,

florrower sttt promprly diseharge pny Hen which lias pelorlty over this Seeurlty Tustiument unless Borrower: (a) agrees
i writdug o che payment of the obligntion secured by the lien §n o manner aceeptable o Lender; (b) contesis in good Tfalih
the Hea by, or defends agnings enforeement of the Hen in, legsd proceedings which in the Lender’s oplalos aperate o prevent
the enforcemuent of the liew; or {¢) seeures from the holder of the Hen an ugreement satefactory to Lender subordinathng the
fien to this Securkty Iusteumont, 10 Lender determings e any poare ol the Property fa subject 10 lien whikh may sitaln
priority over thiy Securlty Insteument, Lender tay give Borrower a aotice ldemifying the Hen. Borrower shall snisty the lien
or Wke one or more of the actions set forth above within 10 dayy of the giving of naice,
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h. Fees. Lender may collect fees and churges muborized by the Secreiary,
Grounds for Acceleration of Deht,
() Default, Lunder may, except ax limied by regulutions issued by the Secretary fin the case of payment defanlts,
requine immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defults by falling 1o pay: in full way monthly payment sequired by this Securily Instrament prior
W or on {he due date of the next monthly payment, or
(i) Borrower defauits by failing, for a periud of thirty days, (o perform sny other olligations contained in this
Sceurity lostrusient,
{b) Sule Without Credit Approval, I.cndz.r shall, if perenlued’ by applicable law (including section 341Hd) of e
Carn- St Germaln Deposhiory Instinutions Act of 1982, 12 U:5.C, 1708) - 3(d)) and with the prior approvd ol the
Secrelary, require immediate puyment In full of all suins secured by this Security Instrument if?
(i) All or part af the Property, or o \m\uﬁcial fnterest in a trust owning ald or part of the Propenty, is sold or
otterwise trunsferred other than by devise or descent), and
) Tz Property is not accupled by tho purchaser or grantee as his or her principal residence, or the purchuser
or gravice does so oceupy the Property, but s or her credit has not been appraved in accordance with the
reguiresiens, of the Secretury.
(e) No Wiiver: 'l elrcumstances oceur thu would permit Lender w0 require imniediste payment in (all, but Landes
does 1ot require-sial nayments, Lender does not waive its rights with respect 1o subsequent events,
(1) Regwintions of Fod™) Seerctory. In many circumstances rq,ulminn. Issued by the Sceretary will limif Lender’s
rights, In the case of zayment defaults, lo require lnmedinte payment in full and foreslose ifnot paid. This Security
Instroment dock not suihcrlz caeeeleration or foreclosure if not permitied by regulations of the Secretary,
{¢) Morigage Not Insured, Lorrowar agrees tha if this Seeurity Instrument and the Note are not detetimined to
be ligible for insurance under ‘he Hatohal Housing Act within 68 DAYS from the date hereof, Lender muy,
at ity optlon require immediate pryment inifull of all sums secured by this Security Insirument. A wikiien statenent
of uny wmnhorlzed agent of the Secieiury uucd subkequent to 60 DAYS from the daie hereol, declining W insre
this Securhty Instrument and fhe Note, siini be deemed conclusive proof of such ineligibility. Notwithstsnding the
foregulng, this opthan may m be exereised by Leader when the unavailability of insurance is sulely due to Lemder’s
fallure 1o remit a moriguge fnsurunce premium o ihe Secretary.

10, Relustatement, Borrower hay & right o be ‘reinstaed i ender has required invmedise payment in full becanse of
Borrower's fbirs o pay an amount due under the Note or tiis Securlty instrument. This right upphies even after foreclosure
proceedings are intlired. To reinstiie the Sccarity Inkrument, Bortews shall tender ina limp s alt umounts required
o bring Borrower's account gurrent including, to the extent they are olsigations of Borrower under this Sceurity lnsirument,
foreciosure conls and reasonable and customary aorneys' fees and expemzs. properly msocisted with the foreclosure
proceeding. Upon relustatement by Borrewer, this Securlty Justrument and the obligations thut it secures shall renwin in
effect as I Laender had not required mmediate puyment i il However, Lender ixuot required to prrmit reinsisement if:
0y Lender has wecepted relnstutement after the commencenient of foreclosure i ’V,(-J‘ s within two years ininediately
preceding e commencemem of a cusren forechonure proceeding, (i) reinsiatement w i preclude foreclosure on ditferent
grounds i the fiure, or (IH) relnstatement will advernsiy affect the priority of the lien crealsd hy this Sccurity Instrument.

1L liurrower Not Released; Forbearance by la.ndcr Not u Waiver, Extension of the wme o8 payment or modification
of amortization of the sums secured by this Securily lmlrumcnl granied by Lesler 10 any succcssor io-interest of Borowes
shull not operate o release the Nabity of the origingd Borrower or Borrower's siccessors it intersst” Lender shall nior be
required to commence proceedings agalnst any successor In terest of sefuse 1o extend thme for paymend 2i otherwise modify
umorizgadon of the sums secured by his ?ccunty lnslrumem by reasort of any demand made by the orighaal Borrower or
Borrower's suceessors In interest, Any forbearance by’ Lender in exercistug any right or remedy shall not be a waiver of or
preclude the exerclse of sy right or remedy. :

12, Successors and Assigns Bound; Joint and Several Liubility; Co-Signers, The covenants and agreemenis of fhis
Security- lnstrument shall bind and benefit the succcssors and assigns of Lender and Borsower, subject to the provisions of
paragraph 9(b), Borrower's covenanis and agrecments. “shall be joimt and several. Any Borrower wha co-signs this Security
Instrument but dogs wob execute the Nute: {a) is Lo-sb;nlng this Security Insirument only fo mongage, prant and convey thal
Rorrower's interest inthe Property under (e terms of this Security Instrument; () is not personadly obligried o pay the sums
secured by this Security Instrument; and (c) agrees that ‘Lcndcr and any other Borrower may agree to extend, modify, forbear
or make any accommodmions whth regard to the mms of this Securlly Instrument or the Note without that Borrowes’s
vonsent,
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13, Notices. Any notice to Borrower peovided for in this Security lnstrument shall be given by delivering it or by malling
it by first class mnid unless applicable Inw requires use of another method, The notice shakl be directed to the Property Address
or any olier address Borrower designates by notice to Lendes, Any notice to Lender shall be given by first class muil to
Lender's address stated herein ar nmy ackiress Lender designates by notice to Borrower, Any notice provided for in this Security
[nsteument shabl be deemed to have been glven o Borrower or Lender when given as provided b this paragraph.

14, Governing Luw; Severability, This Sccurity lustrument shult be governed by federnl Inw and the Iaw of the
jurisdiction in which the Property ts locared. In the event thut any proviston or clause of this Security Instrument or the Note
conflicts with applicable law, sueh conflict shall not affect ather provisions of this Security [nstrument or the Nole which can
be given elTect without the conflicting provision, To this eml the pravisions of this Security Instrument and the Note are
declared to be severnbic.

15, Borrower's Copy. Borrower shinll be given one conformed copy of the Note and of this Security Instrument,

16, Huznrdous Substances, Borrower shall not eause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shnll not do, nor allow anyone else to do, anything affecting the
Property that is in viutation of any Eaviconmemal Law. The preceding two senences shall not apply to the presence, use, or
storage of the Propedty o small quantties of Hazaedous Substances that are generally recognized 1© by appropriste o norma
residential uses and o wataienance of the Property,

Borrower shiail promysivaive Lender wrlllen sotice of any investigation, claim, demand, lawsuit ar ather wction by any
governmental or regulatary ngepey or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual krowledge. 1T Borrower learns, or is notified by any governmental or regulatory suthority,
that any removal or other remeaiution of any Hazardous Substances ffeeting the Property is necessary, Rorrewer shall
promptly tuke all necessary remedial nciiors o necordance with Environmental Law,

As used in this paragraph 16, "Hazardous Suhstances* arc those substances defined as toxic or hazardous stbslances by
Enviramental Law and the following substarces: gasoling, kerosene, other flammable or toxle petroleum products, wxie
pesticides and herbicides, volutile sofvents, wateria's contnining ashestos or formaldehyde, and radionctive nmterials, As used
in this parageaph 16, "Bnvironmental Law” means fecers: buws and laws ol the jurisdiction where the Broperty ts Jucated that
relute to health, safely or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender fanbercovenanl and sgree as follnws;

17, Asslgnment of Rents, Borrower unconditionally nssigne<nd transters o Lender all the reats amd revenues of the
Property, Borrower authorizes Lender or Lender’s agems to collectiim rems and revenues nnd herehy direets each et
of the Property w pay the rents to Lender or Lemder's agents, Howeverpricr to Leader's notice to Borrower of Borrower's
hreach of any covenunt or agreement in the Security Instrument, Borrower_shnll colleel nnd recelve all renis and revenues
of e Property s trustee Tor the benehit of Lender amd Borrower,  'This aesigionent of rents constitutes i absulile
assigament and not an assignment for additionat seeurity only,

I Lender gives notee of breach w Borcowers  (a) all rents reseived by Borrower uiall be held by Borrower as trusiee
for beaefi of Lender ondy, to be applied to the sums sceured by the Securily Instrmment; s ender shall be entitded s colieet
and receive il of the rents of the Property: and () eneh tenant of the Property shall pay ok seeis due and unpaid o Lender
or Lemder's ngent on Lendor's weltten demand o the tensnt,

Buorrower has not executed nny prior assignment of the rents and s not and willnol perform (ny o2 that wouldl preve
Lender {rom exercising it rights under this paragraph 17,

Lender shnll net be required to ester upon, take control of or muintain ihe Property betora or sfsrglving notlee of
breneh to Boreower,  However, Lendor or o Judicislly appobnied revelver muy do so ot any tme tiere wnditench,  Any
application of renls shall not cure or walvo any defaule or invelldate any other right or remedy of Lender. Tils assignment
al rents o the Property sl terminate when the debt seeured by the Security Instrument 18 pald s fll,

18, Voreclosure Procedure, If Lemler requires mmodinte payment in il under puragraph 9, Lender may foreelose this
Seeurlty Instewment by judiclal proceoding, wud any other remedles perimivied by applivable Taw, Lender shail be entitled 10
colleet nl expenses Ticorred [n pursuing the cemedies provided in this pacagraph 18, Ineluding, but not lhmited w, reasonuble
anrneys' fees and costs of title evidenco,

e Lender's Inteeest 1n this Security Instrutment 8 held by the Seeretary and the Seeretary requires fmmedinie payment
in fult undee parngraph 9, the Seeretney may fnvoke e nonjudiclal power of sole provided in the Single Family Morigage
Foreelosure Aet of 199 {"Act") (12 US.CLAT81 ¢t sou,) by requesting o foreclosure commissioner deslpnsted unter the Act
to commence foreclosure nnd to selt the Propeety as provided in the Aet, Nothing in the preceding sentence shabl deprive
the Seeretary of any clghts wiberwise nvaliable o » Londer under tis puzagraph 18 or applicable law,

19, Release, Upon payment of all sums seeured by thls Security Tasteument, Lender shal) relense (his Securlty
Instrument without ¢haege o Borrower, Bocrawee stull pay any reconintion cosy,

W, Waiver of Homestend, Boerosor walves all rights of homestend exemption in the Property.
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21, Riders te this Security Instrument, [T one or more riders are executed by Borrower and recorded together with
this Security Insirument, the covenanis of cach suchfrider shali be incorporaied into and shall amend and supplement the
covenanis und agreements of the Security Instrument | as if the rider(s) were a part of this Security Insirusment.

[Check upplicable box(es)]. !

[ ] Condominium Rider | ]Gruduatcd Payment Rider | ) Growing Equity Rider
| }P!ulmcd Unit Develepment Rider } §i Qli:ur [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower acvepts aud agrees 10 the terms contained in pages 1 through 6 of this Sccurity
Instument and in gny rider(s) executed by Borrower! and recorded with t.

/
) et

{Seal B—LR%BA%MA & . 9)/.(-0.03.@{5@5_\? —{Seal)

-Batrowst MALAGON Sotrowes
A (Seal) (Seal)
-Borrower -Bostower
/) (Seal) e {Seal)
«Borrawer Dorruwes
Witness: . Witness:

STATE OF ILLINOIS, COOK County ss:

1the undersigned, a Notary Public in and for said county spd state, do hereby certify that STEVENJ. ALVARADG, A
SINGLE PERSON NEVER MARRIED AND BLANCA E, MALAGON, A SINGLE PERSON NEVER MARRIED
personally known (o me 1o be the sume person(s) whose mame(s) are’ss subscribed to the forepoing instrument, appesred
before me Wis day In person, and acknowledged that they signed and delive ed tie said instruments as thelr free and volustuy
act, for the uses and purposes erein set forh,

Given under my hand &nd official seal, tis dag of June 12, 1997 .

g ‘
CQ‘ZZ‘M::—_—’% ‘&4. u
T ) Natery-Public

My Commlission explres:

This instrument was prepared by 4.121, o C To:

lwrettn Stockdate ‘ P OO T
{Nunic) SRS A R SEAL"
James £, Messinger & €O, INC. e ey
(Addiess) it e G

: NOWRY Y 0 v e

16067 W ) D STREET
Wanth, 1}, 60482
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FHA MULTISTATE ADJUSTABLE RATE RIDER

TIHIS ADJUSTABLE RATE RIDER is made this twellth day of June, 1997 and Is incorporated inlo
and shiall be deemetd o amend and supplement e Mortgege, Deed of Trust or Securily Deed ("Seeurity
fsteument”) af the same date given by the undersigned ("Borrower”) 1o seeare Borrower's Note ("Note")
JAMES F. MESSINGER & CO., INC, (the "Lender) ol the same date and covering Gie Property described
in the Secarity Instrument and localed a

T, Vo n 7124 SOUTH CENTRAL PARK AYENUE
. CHICAGO, 1L 60629

3 (/ L’/ 'C)‘ (" / [Property Address)

THE RETE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE
AND THE-MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWELIAUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments s in the Security
Instrument, Borrower unduender [urther covenant und agree ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate may change on tie Jiest day of October, 1998, und on that day of each suceeeding year,
"Change Date™ means each date on which s taterest rate could change.

(1) 'The Indlex

BBeginning with the first Change Dute, the finterssi rate will be based on an Inddex, "Index™ means the
weekly average yieldon United States Treasury Seeurties ndjusied to  constant mawrity of one year, as made
avaitable by the Federal Reserve Board, "Cureent Index"meins the most reeent Indes figure availuble 30 days
hefore the Change Date. 1l Index (us deflned above) is w0 nger available, Lender willuse ns a new Tndex
any index preseribed by the Seeretary. As used in this Rider, “Secrenry” means the Seeretary of Housing and
Urban Development or his or
her designee. Lender will give Borrower notiee of the new Index.

(C) Caleulation of nterest Rate Changes

Before cach Change Date, Lendee willenleulate o new interest rute by zaefing 4 murgin of Two and Theee
Quanrters percentage points (2.750%) 1o the Current Tndex and rounding the-sii-te the nearest one-¢ighth
of ohe pereentage point (€.126%). Subjeet to the limits stated i Paragraph (D)4 s Rider, this rounded
amount will e
the new iterest rate untid the nest Change Diate,

(1 Limlts on Juierest Rate Changes

The imerest ruie will never incrense or decrease by more than one percentage poim (1.0%) o any single
Change Dute, The interest rate il never be more than five percentage points (5.0%) higher oriswer M
initial interest rate,

(B} Caleulation of Payment Chunge

(f the interest rate changes on & Change Date, Lender will caleulate the amount of monthly payment
of principal und Interest which would be necessary (o repay the unpaid principal balance in full at the oaturily
dute an the new imerest race through substansinlly equal puyments. [n making such caleulation, Lender will
use the unpaid principal balanee which would be owed on the Change Date if there hud been no defoult in
payment on the Note, redueed by the amoeunt of any prepayments principal, The result of s caleulation
withbe thie amount of the new monthly payment of principal ind inlerest.

) (REATIAND 8
YTEM B3N (9615 (Page Vol 2 pages) T Onder Call, 1-BRSNLEIIIGL BEDN1 11D




97428343

UNOFFICIAL COPY

(F} Notice of Changes .

Lender will give notice to Borrower of any change in the inierest rate and monthly payment abount,
The notice must be given at Jeast 25 days befpre the new monthly paymeni amount is due, and must se! forth
() the date of the notice, (i) the Change Daie, (iii), the old interest rate, (iv) the new interest rate, (v) the
new monthly payment amount, (vi) the Current Index and the date it was published, (vii) the methed of
sniculating the change in monthly 4
payment amount, and (viil) any other information which may be required by law from rime o tine.

() Effective Date of Changes i

A new interest rate calculated in aceordance with paragraphs (C) and (D) of this Rider wiil become
effective on the Change Date. Borrower shal) make a payment i the new monthly amount beginning on the
first payment date which ovcurs at least 25 days afier Lender has given Borrower the notice of chianges
required oy Paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment ament cnlewlated in accordance w‘itii Paragraph (E) of this Rider for atiy payment date occurring
less than 25 days afier Lender has given the required sotice, If the mondly payment amount calculated in
pecordance wilnaragraph (E) of this Rider decreased, but Lender failed 1o give timely notice of the decrease
and Borrower mady sy monthly payment amounts exceeding the payment amount which should have been
siated o timely notize, tien Borrower Jiasithe option to either () demand the return to Borfower of any
excess payment, withh inierzst-thereon at thet Note rate (a rate equal 10 the inerest rate which should have
been stated i o timely sotice), o (i) request! that any excess payment, with interest thereon at the Noie rate,
be applied as payment of principal - cender’s obligation 1o return any excess payment with interest on demind
is not assignable even if the Note is ineswise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower ﬂ‘"J‘i‘:“lS and agrees 1o the terms and provisions comzined in pages
1 and 2 of thls FHA Adjustable Rate Rider.

ey D)ampn €.
sBorrower HLANCA E. MALAGON

(Seal) - {Scal)
~Borrower -Borrawer
i {Seal) A {Seal)
=Borrower -Bomower
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