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MORTGAGE

0
MB
THIS MORTGAGE (Facuirlty Instrumont’) s gl June 13, 1997 . Tho mort l '
JEFEREY C. TORRES. anci  SARAN M. TORRES, Husband and Wife omorgagorts My

T6 LFG2e

("Borrowar").
This Security Instrumont 1s pivontz Market Street Mortgage Corporation

which Is organlzac and oxlsting under tnejowa of State of Michigan , and whoso address i
P.0. Box 22128, Tampa, FL , ﬁ't.ondnr“).
Borrowor owoes Londor the princlpal sum o “Twe-Hundrod One Thousand Eight Hundred Fifty Dollars
and no/100 _ Dollars (U8, $ <01,850.00 ). Thie dubl is
avidloncad by Borrower's note <lated the same date.z Hils Soaurlty Instrumaent (*Noto"), which provites far monthly
aymonts, with tho full cloby, If not paid eartler, due and paynblo on July 1, 2027 . This Securlty
natrument socuros to Londor: (a) tho ropaymont of tho do’st ovidenced by tho Noto, with intarest, and all ronawaly,
oxtonslons and mocittieations of tho Noto, rb) tho paymoni of altothor sums, with Intorast, advanced under paragraph 7
to protoct the socurlly of this Siocurlty instrumont; and (¢) the pe:tarmanco of Borrowor's covanants and agrooments
under this Security instrument and the Note. For this purposo, Barrgvror doas horeby mongage, grant and convey 1o
Londer tha following doscribed proparty tocatod v COOK
County, llinola:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A" PART-HEREQF
P.1.N, 03-30-423-009

G703 0212
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9
which b the adciross of 33 SOUTH RIDGE AVENUE * ARLINGTON HEIGHTS ®
[Strent} {Cly)
Winols 60003 ("Proporty Addrogs");
(Zip Corle)

TOGETHER WITH all the Improvomants now or herealter arocted on the property, and all eesements,
appurtenancos, and (ixturas naw or haroalter a part of the property, All replacemonts and additions shall also be
cavored by this Security instrument, All of the foregoing Is referred to in this Socurity tnstrument as the "Propenty.’

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate horaby conveyed and has thoe right to
mortgage, grant and convey the Property and that the Properly Is unencumbored, except lor ancumbrancos of record,
Borrawer warrants and will defend genaraily the title to tha Property against all claims and demands, subject to any
ancumbrances of record,
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of premises commonly known us

Tegal Bescription

11 Snauth TL’Lﬁgm Avenie

Arlingion Hejghts,

MAL 0.

On

Joflery and Sarah Torros
'~“ (Hama)

=t Sonth o Ridge., AvnMe. e -

[Adioan)

~Arlingtan_telghts., Illinoly...
{Gily, Stat aml 2 60005

-k

RECTMORA'T ORNCT X N0 e e

LoT 9 IN RIDGELAWN, BEING A SUBDIVISION OF THAT PART LYING SOUTH QF THE CENTER
LINE OF CAMPBELL STREET OF THE EAST 157 FEET OF THE WEST 1/2 OF THZ SOUTHEAST 1/4
AND THE WEST 198 ¢n&T OF THE EAST 1l/2 OF THE SOUTHEAST 1/4 OF SECTION 30,

. TOWNSHIP 42 NORTH, HANSE L1, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ‘

SIND SUNSEQUENT TAX MILLY 10

Jaffary and Sarah Torray
" {Hame|

33 South Ridge Avenus

[P {AdOrey)

e DEMIRO G0 Hadahtn,  Lllinole
60005

{Sily, Biate and Jip}
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«THIS SECURITY INSTRUMENT combines unlform covenanis for natlonal use and non-unlform covenants with
limited vartations by |urlsdiction to constitute a uniform securlly instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendar covenant and agree as fallows:

1, Payment of Principal nnd Interest; Prepayment and Lale Charges, Borrowsr shall promptly pay whan due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

ote,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrowar shall pay
to Lender on the day monthly paymants are clua undar the Note, untll the Note Is pald in full, a sum (*Funds") for: (a)
yearly taxes and agsassmants which may aftain priority aver this Security Instrument as a llen on the Property; (b) yearly
leasehold payments or ground rents on the Property, it any, Sc) yoarly hazard or property Insurance premlums; (d)
yearly flood Insurance premiums, If any; %}) yeary mortgage inaurance premiuma, If any; and (f) any sums payabie by
Borrower to Lender, in accardance with tho provisions of paragraph 8, In lleu of the payment of montgage Insurance
premiums. These llems are called "Eacrow [tems." Lander may, at any tims, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mongage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Proceduras Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
seﬂ. ("RESPA"), uriesn another law that applles to the Funds sets a tesser amount, If 8o, Lander may, at any time, collect
ana hold Funds in an #mount rot to excesd the lesser amount, Lander may estimate the amount of Funds due on the
basil? ofb Icurresnt dala ar<i raasonable astimates of expenditures of future Escrow itams or otherwise In accordance with
applicable law.

The Funds shall be new a2 an Institution whose deposits are insured by a federat agency, Instrumantality, ot entity
{Includingt Lender, i Lender ly skt -an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may /1ot charge Borrowsr for holding and applying the Funds, annually analyzing the
a3crow account, or veritying the Sacrow items, uniess Lender pays Borrower interast on the Funds and applicable law

ermits Lencler to make such a charge. Hawaver, Lender may require Borrawer to pay a one-time charge for an
ndependent real estate tax reporting senvice used by Lender In connectlon with this loan, unless appllcable law
providas otherwise. Unless an agreament Is vaads or applicable law requires interest to be paid, Lender shall not be
required to pay Borrowar any Interest or earnings-an the Funds. Borrower and Lender may agree In wrlting, howaver,
that interest shall be paid on the Funds, Lender chut-give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds anv !¢ purpose for which each dablt to the Funds was made, The
Funds are pledged as additional sacurlty for afl sums socurad by this Sacurlty Instrument,

[t the Funds held by Lender excead the amounts parmtiea to be held br ag licable faw, Lender shall account to
Barrower for the excess Funds in accordance with the requiaraents of applicable law. i the amount of the Funds held
by Lender at any time is not sulicient to pay the Escrow Itams viran due, Lender may so notify Borrower In writing,
and, in such case Borrowar shall pay to Lender the amount necassary to make up the deficiency, Borrower shall make
up the deficlency in no mare than twelve monthty payments, at Lende: s sole discretion.

Upon payment in tull of all sums secured by this Security Instrument ender shall promptly refund to Borrower any
Funds held by Lendet, If, under paragre’\:ph 21, Lendar shall acquire or sell the Propenty, Lender, pricr to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acaulsidon or sale as a credit agalnst the
sums secured by this Security Instrument,

3. Application of Payments. Linless appticable law provides otharwise, all payrneris raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undet the Note; second, to amounts payable
uncler paragraph 2; third, to Interest due; fourth, to princlpal dus; and last, to any late cheryes due undor the Nots.

4. Charges; Liens. Borrowsr shall pay all taxas, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or grot e vants, If any.
Barrower shall pay these o liﬁaﬂons in the manner provided in paragraph 2, or if not pald in that :az.nar, Borrower shal!
pay them on time directly to the person owed payment, Borrowar shall promptly furnish to Lender &l riotices of
amounts te be pald under this paragraph. If Borrower makes these paymants directly, Borrower shall sroaintly furnish to
Lender recelpts evidencing the paymanis.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sacured by the ilen in a manner acceptable to Lender; (b? contasts In
good faith the lien by, or defends against enforcemant of the lien In, legal procestiings which In the Lender's opinlon
operate to prevent the enforcament of the llen; or (c} secures from the nolder of the llen an agreemant satlstactory to )
Lender subordinating the Hen 1o this Securlty Instrument, If Lender determinss that any part of the Property Is subject to J
a llan which may attain priority over this Security Instrument, Lendar may glve Borrower a notice identitying the lien. R
Borrower shall satisty the llen or take one or more of the actions set forth above within 10 days of the giving of notice. X :
8. Hazard or Property insurance, Borrower shall kesp the Improvements now axlsting or hereafter erectedonthe n
Property Insurad ageinst loss by fire, hazards included within the term "extended caverage” and any other hazards, L
including floods or ficading, for which Lander reciulres insurance. This insurance shall be malintained in the amounts and Ei .
for the parlods that Lender requires. The Insurance carrler providing the Insurance shall ba chosan by Borrower subject v '
to Lender's approval which shalt not be unreasonably withheld. If Borrower fails ta malntaln covaraé;e described abave,

Lendar may, at Lender's option, obtaln coverage to protect Lendar's rights in the Property in accordance with
paragraph 7.
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All Insurance pollcios ancl renewals ahall be acceptable to Londor and shall iicludo a atandard morigage clause.
Loncler shall havo tho right to holdl tho pollclos and renuwals, If Londer roculres, Borrower shall promptly givo to Lender
all rocoipta of pald promiums and ranewal notloos. [n the ovent ol loes, Borrowor shall %Ivn prompt notice to the
Insurance carrlor ane Londer. Londor may mako preot of toss If not madao promptly by Borrowar.

Unloss Lendor and Borrowar othorwlse agree In weiting, Insurance procoeds shall bo appliod to restoration or rapalr
of tho Property damagod, If tho rastoration or ropalr is economicnlly foasible and Londer's sucurlty 18 not lossenod. If tho
roatoration or ropalr Is not economically feasiblo or Londer's socurlty would ba legsoned, tho Insurance proceads shall
be appllad to the sums aecured by this Securlty Instrument, whothar or not then dup, with nm( oxc088 paid 1o Borrower.
It Borrawer abandons the Proparty, of ¢doaa not answer within 30 days a notice from Landor that tha Insurance carrior
has olfored to sottlo a claim, thon Lendor may collact the insurance procaods, Londar may use the proaoede to repalr
or reutoro tho Proparty or to pay suma secured by this Securlly Instrumant, whothor or not thon due. The 30-day perlod
will bagln whon the natice Is glven.

Unloss Lenoratv) Borrowar othorwise agreo In writing, any application of proceads 1o principal shall not oxtend or
postpone the cduo dair-of the monthly ;aymnma reforrod 10 In purugmgha 1 and 2 or chengae tho amount of the
payments. [ unclor paragraph 21 tho Property |s acquired by Lander, Barrower's right to any insurance policies and
prococeds rogulting frarvuzinage to the Property prior to the acqulsltlon shall pass to Londer to th oxtent of the sums
socurac by thla Securlty tnzirument immediatoly prior 1o the acqulsition,

6. Ocoupancy, Presarvaiiun. Maintenance and Protostion of tha Property; Borrower's Loan Application;
Leassholda, Barrower shall occury. ostablisb, and uso the Property ns Borrowar's principal residence within sixty days
aftar the exocution of this Securiiy instrment and shall contlnue to ocoupy the Proporty as Berrowar's principal
reslcience for at least ono yoar after thi dute-of oceupancy, unless Lender otherwlse agroes In writing, which consant
shall not be unreasonsbly withheld, or uriess axtenuating clrcumestances exlst which are beyond Borrower's control,
Borrower shall not destroy, damage or impa'r tht Propenty, allow the Proparty to deteriorate, or commit waete on the
Proparty. Borrower shall b in default if any furleiure action or procesding, whether civil or eriminal, is bagun that In
Lendar's good falth [udgment oould rasult In forahiera of the Proparty or otherwise materlally impalr the lien created by
this Securlty Instrument or Lendar's security [nterest. carrowar may cura such a default and relnstate, as provided In
paragraph 18, by causing the acilon or proceeding to be dismissed with a rullng that, In Lender's good falth
clotermination, preciucdes forfelture of the Borrower's Interest it the Property or other material impairment of the fien
creatad by this Securlty Instrument or Lender's security Intsresi: Borrower shall also ba in default If Borrowaer, during the
loan appllcation process, gave materlally false or Inaccurate lat<emation or stalements to Lender (or (afled to provide
Lencter with any materlal Information) In connaction with the loat: #victanced by the Note, including, but not Iimited lo,
represantallons concarning Borrower's occupancy of the Property ae-a qirincipal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lecse. !t Borrower acquiras fea title to the Property,
the leasehald and the fes title shall not merge unless Lander agreos to-tite mexgur in writling,

7. Protection of Lendor's Righta In thse Property. if Borrower falls o yarforri the covenants and agreements
contained In this Security Instrument, or thare Is a legal proceeding that may sigr.iivantly affect Lender's rights In the
Property {such as a proceading In bankruptey, prabate, for condemnation or fortaitie «r to enforce laws or
regulations), then Lender may do and pay for whatever I3 necessary to protect the veive ©f the Properly and Lender's
rights In the Property. Lender'a actlons may Inclucle paying ary sums securad by a lien wiich has priority over this
Security instrument, appaaring in court, paying reasonable attornays' fees and anterlng o the Property lo make
rapairs, Although Lender may 1ake action under this paragraph 7, Lender does not hava to da so,

Any amounts disbursed by Lander under thls paragraph 7 shall becoma additional dabt of Brurrawar secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, thase amotits-shall bear
intarast from the date of digbursement at the Note rate and shall be payable, with Interest, upon notice frsm Lender to
Borrower requesting payment,

8. Mortgage (nsurance. f Londer required mortgage insurance as & condltion of making the loan secured by this
Securlty Instrument, Borrower shall pay the premlums required to malntain the mortgage Insurance In effect. I, tor any
reason, the mortgage insurance coverage raquired by Lendar lapses or ceases to be In offect, Borrower shall pay the
pramlums required to oblain coverage substantially equivalent to the mortgage Insurance previously In effect, at a coat ¢
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternale ~]
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avallable,

Borrower shall pay to Lender each month.a sum equal to one-twelith of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coveraga lapsed or ceased to be in effect, Lender will accept, use and retaln these
payments as a loss reserva In lisu of mortgage Insurance. Loss resarve payments may no longer be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Landsr agaln becomes avallable and Is obtained, Borrower shall pay the premiums required to
malntaln mortgage Insurance In effect, ar to provide a loss reserva, until the requirement for mortgage Insurance ends

in accordance with any written agreament between Borrower and Lender or applicable law.

LT -

S~ Luel

-

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISG/CMDTIL//0491/3014{0-90)-L PAGEA OF 6 2118485




UNOEF

t
’
|

i
|

ICIAL COPY




. 9, Inspection, Lender or lts agant may make reasonable antries upon and inspections of tho Property. Lender shall
glve Borrower notico at the time of or prior to an nspaction specifying reasonabla cause for tho Ingpection.

10. Condemnation, The procaads of any award or clalm lor damages, dlrect of consequantlal, In connection with
any-condemnation or other 1eking of any part of tha Property, of for canveyance In lleu of condemnation, are hereby
assigned and shall be paid o Lender.

in the avent of a total taking of the Propenty, the proceads shall be applied to tha sums sacurad by this Security
insteument, whather or not then due, with any excess palc! to Borrower, In the event of a partial taking of tha Property in
which the fair market valuo of the Praperty immediately tofore the laking Is equal to or groaler than the amount of the
sums secured by thia Security instrument immediately before the !akln% unless Borrowar and Lender otherwlse agroo In
welting, the sums secured by this Securlly instrument shall be roducstd n\ha amount of the procecds multiplied by the
follawing fractian: {a) the total amaumt of the sums securad immadiataly before the taking, divided by {b) the falr market
value of the Proparty (mmeciletely Lefare the teking. Any balance shall be pald to Borrower, In the ovant of a partial
taking of the Property in which the falr market valua of the Proparty Immeilately before the taking la loss than the
amount of tha sums socured Immadiataly beforo tho taking, unlass Borrowar and Lendat otharwisa agrae Iy writing of
unloss applicablo lav: otherwlse provides, the proceeds ahail bo applied to the sUMS gocurad by (hls Secuity
Instrument whethzr arnol the sums ara then due.

If the Proparty (s abandonaod by Berrowar, o It, aftor notlce by Londar to Borrowar that the condamnor offera to
make an award ar sottla # claim for damages, Barrower falls 10 respond to Lendor within 30 days aftar the date tho
notlce Is given, Lender I8 autonized ta cellect and apply the procaeds, at lis option, olthar to restoratlon or ropalr of the
Praperty ot to the sitms goclral by this Securlty Instrument, whether or not then due.

Unloas Lenciar and Borrower sxhanwlse agroo in writing, any application of proceads to princlpal shall not oxaond or
postpone tho ¢ue dato of tho monthly paymants referrod 10 In pheagrapha 9 and 2 or change tho amouni of such
paymonts.

11, Borrower Not Roloased; Forkiseranco By Londer Not s Walver, Extenalon of the timo for paymunt o
modification of amortization of tho suma socsrue by this Socurlty Instrument qranted by Lendor to any succossor in
intarest ol Barrowar shall not operate to rolo1so tho llablity of tho original Barrower or Borrowar's 8uccossors In
intorost, Lonctor shal) not be rogulrad to comnienca procoadings against any aLiccoBaor in Intorost or refuse to oxtond
timo for paymant or othorwise motlliy amortizatior o) thy sums gocured by this Socurlty Ingtrumont by reqsen of any
domang macin by tha arlginal Borrowor or Bottowdr * 2uecosaora In intorost, Any forbearanco by Lendar In exarcising
any right or romotly shall not byo 1 walver of or prociutio the-axerclse of any right or romody.

12, Succuasors and Asalgna Bound; Joint and Se oral Llablmy; Go-slgners. Tho covanants and ngragmonts ol
Ihis Soourlty Instrument shall bind and bonofit the succossors oy assigns of Lonclor and Borrowar, sulzjoct 1o tho
provislona of paragiraph 17, Borrowor's covonants and agroenyams shall be joint any sovornl. Any Borrowar who
ca-signs this Sacutlty Instrument bul dlons not exocuio the Noto: () i3 co-signing this Sheurlty instrument only 1o
martgaga, grant and convey that Rarrawor's Intarest in the Propoarty Livder tho lorms of this Sucurlty Instrimont; (b) Is
nol personally obligated to pay the surmy gocurod by thia Socurlty inatrumiant, and () agreas that Condor and any othet
Borrowor may agroe to oxtend, modily, forboar or mako any necommodiatisns with ragard to tho tarme of this Sacurlty
Instrumant of tho Nota without that Borrowor's consent.

13, Loan Chargoa. !f tho loan saourad b this Sacurlty nstrument (s subjeat o & law whigh satg maximum loan

chargos, and that law (s finally Interpprotoc! 8¢ that the interogt or othor loan charges citactad or to bo calloatad [
connuctlon with the loan oxcood tho permilted limity, thon: gn) any such loan chargo snuil be reducod by tho amount
nocessary lo racuce tho chargo to the parmiitod limlt; and ) any sums alvondy colloctit from Batrowor which
oxcoaciod pormittod limits will bo ralundod to Borrowar, Lendor may choose o mako this rotund by reducing tho
princtpal owed! under tho Noto or by making a direct paymont 10 Borrowaor. It a refund redtzes Jrinclpal, the reduct.on

will bo treated ns a partial propayment without any prapayment ohargo under the Note,
14, Notices. Any notlco to Borrowar Brovldod Jor In thla Soourlty Instrument ahall bo given o dallvaring It or by
mabing It by it ctaga mail unloss applicablo taw roqulres usp of anothar mathod. The notico shall %o Argetod 1o the
Property Addrass or any othur adldrons Borrowor dosignatns by natico 1o Lendar, Any notico 1o Longarshall bo givon
by first class mall to Londer's acilross statoc haroln or any othor ntidross Londor dosignatas by notico to Borrawer. Any
notlee provided for in this Sacurlty (nstrument shall be doomod to havo boan given to BOIrowor of Londor whon givon
as providact In this paragraph, e
18, Governing Law: Severability. This Security instrument shail b governod by fedoral taw and the iaw ottho [y
Httacilcllon In y/hich the Proporty 16 locatod, in tho ovent that any rovision or clause of this Seourlty Ingtrument o the B
ol conflicta with eppticatlo law, such contilet ghall not affact othor provislons of this Socurhty Instrument of the Note ™
which can be given affect withaut the conlllating provisian. Ta this and the provisions of this Securlty Instrutent and the o
Noto ara declared to be severable. )
16, Borrower's Copy. Borrawer shall be given one conformad copy of tha Notw and of this Sacurity Instrument. a3
17, Transtor of the Property or a Bonsficiat intorest in Borrower. 1f all or any par of the Property or any
ntorast In It is sold or tranaterred (or i a beneticlal interast i Borrower s sold or transterred and Borrowor lsnota
natural porgon) without Lendar's prlor writtan consent, Lendor may, ol Ite option, raquire immediata payment n full of all
sums
ILLINGIB~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by this Sacurity Instrumant, However, this option shall not be exercisad by Lender If exercise Ia prohiblted by
. fecloral law as of the data of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notlce shall provide a pariod
of not less than 30 days from the date the notlce Is delivared or malled within which Borrower must pay all sums secured
by this Security instrumarit. if Barrower falls to pay these sums prior to the explration of this period, Lender may Invoks
any remaciies permitted by this Securlty Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) § days (or such other perlod
as applicable law may specily for relnstatement) before sale of the Propenty pursuant to any power of sale containad In
this Securlty Instrument; or ﬁb) entry of a Judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus undar this Securlty instrument and the Note as if no
acceleration had accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in anforcing this Security Instrument, Including, but not limlted to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably raquire to assura that the llen of this Security instrument, Lender's rights In the Property and
Borrowar’s obilgation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatement by 3u-rowar, this Security Instrument and the obllgations secured hergby shall remain fully effective as if
no accaler:alion hat nccurred, Howaver, thig right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Clianige of Loan Servicer. The Note or a partlat interest In the Note (together with this Sectrity
instrumant) mar be sold ori or more times without prior notice to Borrower, A sale may resuit In a change In the entity
(known as the "Loan Servicer”; t:at collects monthl¥ paymenis due under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicar, Borrower wilt ba giveriwritten notlca of the change In accordance with-paragraph 14 above and aﬁplicable iaw,
The notice will state the name and-addrass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any wther Information raquired by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Mazardous Substances on or In the Prope: ty. Barrower shall not do, nor allow anyone eise 1o do, anything affecting
the Praperty that is in violatlon of any Environmerial Lew, The preceding two sentences shall not apply to the presence,
use, or starage ar the Property of small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal rasidentlal usea and to maintenanescf the Property.

Borrowar shall prompily glve Lender written notica o anv-investigation, clalm, demand, lawsult or other action by
any governmentai or regutatary agency or private panly Invoxlne the Proparty and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowladge. If Burrawer learns, or is notlfied by any governmental or
tegulatory authorlty, that any removal or other remadiation of any rirericous Substanca affecting the Property Is
nacessary, Borrowar shall promptly 1ake all necessary ramedlal acticas in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances" are those subst<ncas defined as toxic or hazardous
subsiances by Envirenmental Law and the following aubistances: gascline, kerasane, other fammable or toxic
patrolsum products, toxic pestiolkies and herbicldes, volatite salvents, materlaia cuntaining asbestos or formaldehyde,
and radloactive materials. As uged In this paragraph 20, "Environmental Law" msar; lederal laws and laws of the
Jurtadiction whaere the Property Is located that relate to health, safety ar environmentaijrstaction.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree ag inlows:

21. Accoloration; RemedIes, Lendor shall give notica to Borrower prior to accolarat’on iollowing Borrower’s
breach of any covenant or agreement In this Seourity Instrument (but not prior to accels:zd.n under paragraph
17 unloss applicable law providos othorwise). The notice shall sgaclfy: (a) the default; (b} b zatlon required to
cure the default; {c) a date, not leas than 30 days from the date the notice is glven to Borrower, by which the
dofault must ba cured; and (d) that tailure 10 cure the default on or before the date epecifled in i« r.otice may
ragult In acceleration of the sums securod by this Securlty Instrument, foreclosure by judiclal proceeding and
salo of the Properly, The notice ghall fusther inform Borrower of the right to roinstate atter accaloration and tho
right 1o aasert in the foreciosure procsading the non-existenco of a default or any other delense of Borrower to
acceleration and foraclasuro, It the default 13 not cured on or bofore the date specifiod in the notice, Lender at Its
option may roquire Immediate paymant In full of all sums secured by this Sacurity Instrument without furthtr 1
demand and may foraclose this Seaurity Instrument by Judicial proceeding, Lender shall be entitled to coltact all 'y
exponsos Incurred in pursulng the romedies provided in this paragraph 21, inaluding, but not limhed 10, D
roasonable attornoys’ tees and costs of title avidance.

22, Roloase, Upon payment of alf sLims socured by this Security Instrumont, Londor ahall rolouse this Sacurlty (0

Ingtrumont without chargo to Borrowar, Barrower ghall pay any recordation qosts, f.)l
-

o

23, Walver of Homostoad, Borrowor walves all right of homestead exempilon in tho Propnrty.
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, 24, Ridors to this Securlty Instrurnent. |t one or mare riders are exacuted by Borrower and recorded! together
with this Security Instrumant, the cavenants and agreements of each such riier shail be incorporated into and shall
amend and supplement the covenants and agreemants of this Securlty Instrument as It the rider(s) wetre a pant of this

Security Instrument, [Check appilcable box{os))]
() Adjustable Rate Rider CJCandominium Ridar £]1.-4 Famlly Rider
[l Gracluated Peymant Rider (JPlanned Unit Developmant Rider |1 Biwaakly Payment Rlder

{1Balloon Rider (JJRate Improvement Rider [18acand Home Rider
[_JOther(s) [specity)

BY SIGNING BELOW, Barrower accepts and agreos to the tarms and covenants contalned in thig Security
Instrumant and in any rider(s) exacuied by Borrowur an recorded with &,

Witnesses;

Sk YU e

SARAH W, TORRES™
Soclal Security Number _364-92-2188

(Senl)

+Hottower lotowsr

Soclal Securlty Number (] Soclal Securlty Number

|Space Belov: “ina Line For Acknowledgment)

STATE oau.mms, ‘ Cool County ss:
|

\ a Notaiy-7alic In ang for safd coupsy and state do hareby certify
et JEFFGEY C. TORRES and SARAK M. TORRES ) © Musionel . U

personally known to me to be the same person(s) whose name({s) suorcribed to the foregoing instrumant, appeared
before me this day in persan, and acknowledged that they signad =nd delivered the sald Instrument as
their froe and voluniary act, for the Uses and purposes thereln set forth,

aq7
Given under my hand and cfficla! seal, thls |3 day of '

X ) ‘E_f v A
My Commission explres: Notary Publi W

This Instrument vas prepared by: LAURTE MAYBRUN

lnl"ulnnlululln

[TYLL
nulumnmumm "

# AL SE
OF?UUE nl‘zzU;l'an ois
Notary Public, State O Ll

My Cpmm{ﬁwu Expl{.e:“"mmnnu

"
|I.ll““IMININCG”IIIIN““
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