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THIS MORTGAGE IS DATED APRIL 28, 1997, betiveer Cole Taylor Bank, as Trustee, whose address is 350 E.

Dundee Road, Wheeling, IL 60080 (referred to lielow as "Grantor"); snd COLE TAYLOR BANK, whose
address is 350 E. Dundee Rd,, Wheeling, IL 60090 (refurrun to below as "Lendar”),

GRANT OF MORTGAGE. For valuable consideration, Geziior not peraonally but as Trustee under the
provisions ot & deed or deeds In trust duly recorded and delivzred to Grantor pursuant to a Trust Agreement
datett September 10, 1990 and known as Trust Number 90-4144, martgagea and conveye 10 Lender all of
Grantor's right, title, and interest ih and to the foliowing described ‘eal propsrty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures, it easements, rights of way, and .
appurtenances; all water, water rights, watercourses and ditch righta {inc'uZing stock in utllities with diich or'ﬁ
irigation rights); and all other rights, royalties, and profits relating 1o the real piupeity, including without fimitation’,
all minerals, oll, gas, geothermal and similar matters, located In Cook County, State ot lliinola (the "Real““
Property"):

LOT 72 IN THE COVES OF SOUTH BARRINGTON UNIT 2, BEING A SUBDIVISIUN ¢! SECTION 26 AND >
SECTION 27, TQWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD Pr/WCIPAL MERIDIAN T
ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE REG!SYR4R OF TITLESW!
OF COOK COUNTY, ILLINOIS ON OCTOBER 15, 1968 AS DOCUMENT NO. 24¥2i63, IN COOK
COUNTY, ILLINOIS.

The Real Property or ita addresa is commonly known as 4 Turning Shore Drive, South Barrington, iL 60010
The Real Prapsrty tax tdentification humber Is 01-27-202-007.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and ia all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sucurlty Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have tha tollowing meanings when uged in thla Mortgage. Terms nat
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawtul money of the Unlted States of Amarica.

Credit Agreement, The words "Cradit Agreement” mean the revolving Hne of credit agreement dated April 28,
1997, between Lender and Grantor with & credi limit of $387,600.00, togethar with alt renewals of, extensions
of, modifications of, refinancings of, consolidntions of, and subsiitutions for the Cradit Agreement, The interest
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_rate undar the Credit. Agreement l8 a variable interest rate based upon an index. The index currently is
L 8.000% per' annum, The Credit Agreamant jas tiered rates and the rate that applies to Grantor depends on
. Grantor's outetanding account balance, Tho interest rate ta be appfied to the outstanding account baiance
R ~ shalt be at:a rate 1,500 percentage poinis above the index for balances of $46,009.99 and - under, ai & rate
SO 111 percentage points above the Index! for -balances of $50,000.00 o $148,899.99, af a rate 0.250
- S percen&age polnts above the Index for balgnces of $150,000.00 1o $245,999.90, and at a rale equal 1o the
v L index for balances; of $250,000.00 and ahgve, subject however to the following maximum rate. Under no -
.0 chreumstances shall the: interest rate be more than the lesser of 18.000% per annum or the maximum rate
al!owed by applicable law. - i

¥ Existing Indebiedness, The words "Exlaung 5nflﬂbtedness" mean the indebtedness described below in the
' Exlsting indebtedness section of this Mangaga s

oo Grantor.” Ths wird "Grantor” means CQIe; Taylor Bank, Trustee under um certain Trust Agreement dated
i - Seplember 18, 1590 and known a8 Truct Number 90-4144. The Grantor is the mortgagor under this
k Mortgege. .*

Gumntur. The woid “uuaramor meaqs and includes without limitatlon each snd all of the guarantors,
sureties, and accommooetior oanles In connection with the Indebtedness.

!mprovementa. The word xmprawemer!%s“ means and includes without limitation all cxisting and future
-improvements, bulidings, - etrucurae, moblle homes alfixed on the Real Property, facilities, additions,
replacements and other constructicn on the Real Property.

. Indebtedness. The word "Indebtednes ~°"? ~egng-all principal and interest. payable under the Credit Agreemem

1 ¢ and any amounts expanded or advanceo"'; .aender 1o discharge obligations of Granter or expenses Incuired
by Lender to enforce obligations of Grarﬁm uraer this Morigage, together with interest on such amounts as
provided in this Mortgage. - Specifically, Mihou limitation, this Mortgage secures a revolving iine of credit
and shall eecure not only the amount whlch Leider has presenily advanced to Granior under the Credit
“Agraement, bul aiso any fulure amounu which ‘Lurder may sdvance to Grantor under the Credit
Agreement within twenty (20) yeara Irom the date of :is 'Wor!gnge io the same extent as If such future
“advance were made as of the date pf the execulion ci in's Morignge. The revolving line of credit
ob!lgaleu Lender o make advances {0 Grantor so long e= Grantor complies with all the terms of the

Credit: Agreement and Related. Documents At no fime shal the principsl amount of indebledness
secitred by the Mortgege, not lnciudlng sums advanced fo prolect 2 security of the Mortgage, exceed

. $7715,000 }
l.andor. The word "Lender" means COLE TAYLOR BANK its successors angu assigns. The Lender is the

‘ g ‘mortgagee under this Mongage,
- Mortgage. The word "Mortgage” medns this Mortgageﬂbetween Grantor and Lender, and includes without
0 limitation all assignments and security interem provisions relanng to the Personal Pn,,’::.r*; and Rente.
o l‘ Personal Property. The words "Fersonal Property" mean all equipment, fixtures, nea other anicies or
& 'personal property now or hereafter owned by Grantor; and now or hersafter attached or a%ixad to the Real
- g Property; together with ail accessions, ,psuta. and additioris to, al! replacements of, and all substitutlons for, any
¥ ofsuch property; and together with; all proceeds (includ!ng without limitation all insurance proceeds and

refurds of premiums) from any sale or; other disposition of the Froperty.
Pfoperty The worg "Property” maanp cotlectively the Reat Property and the Personal Propeny

Rea! Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Marigage” gection.

_ Related Documents. The words "Beialed Documenm" mean and inciude without imitation all promissory

i _ notes, credit agreements, lpan agreements, environmental agresmenis, guaranties, secusity agreements,

_ morgages, deads of trust, and ali other instruments, agréements and documents. whather now or hereaner
exigting, executed in connestian with the Indebtedness,

Repta, The word "Rents” means aﬂ present and fulure rents, revenues, incoms, issues, rovaities, profits, and
other benems derived from the Propeny
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W AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
o “RMS

PAYMENT AND PERFORMANCE, Exce ! &8 otherwisa provided in this Martgage, Grantor shall to Lender all
3%%%!’?,83%?483923; this Mortgage as Hmy become du%. and shall smcllygpgrtorm al of Grarﬁg‘;'soob!lgatloga

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agr 88 thal Grantor's po fon and use of
the Property shall be gaverned by the foliowing provigions: rantor agre Possesalon and uso o

Poasesslon aind Use. Untll In delault, Grantor m%y remaln In possesslon and conlrol of and operate and
manage the Frunerty and collect the Rents from the roperty,

Duty to Maintuir. QArantor shall maintain the Property In tenantable caonditlon and promptly parfarm all repairs,
replacamants, and maimenance necessary 1o preserve s value,

Hazardous Substarcra The terms “hazardous waste," “hazardous Bubstance,” "dispoeal,” “release,” and
“ihrealened release,”" as used In this Morigage, ?ha!l have the same meanings ‘as sel forth [n the
Comprenensive Envfronmgnrag Roesponse, Compansation, and LIabiII&/ ACL of 1980, a8 amended. 42 S8.C
Section 8607 6! eq, C‘C&Rcu\") he SIJperrund Amendments and Heau orlzation Act of 1986, Pub, L. No.
95-489 ("SARA") the Hazardors “aterlaly Transpontation Act, 49 U.S.C. Saction 1801, ol seq., the Feaourco
Consarvation and Recovery Act 47 (.8.C. Saction 6901, s se u OF other applicable'state or Federal faws,
rules, or raguiations adogted pursuant4a'any of the foregaing. The terms “hazarduus waste” and "hazardous
substance” ghall aigo include, withov( iifita 0f, petroleum and petrofaum br-products Or any fraction thereof
and asbestos, Grantor reprasents anu viairants to Lender that: (8) Quring the period of Grantor's ownership
of the Proparty, there fias been no ueg, aaneration, manufacture, storage, {reatment, disposal, réleage or
threatened releass of an hazardous wasta & cubertance By &ny peraan on, under, about or from the Propertfy:
{b) Grantor has no knowled e ol, ar reason 0 belleve tha there hag been, oxcept as previously disclnsed (g
and acknowledged gg Lender In' writing, { any use, ganarat on, manulacture, storage, treatment, disposal,
relense, or threatan release of any hazardous v:asta ar substance on, under, about or from the Propertx by
any prior owners or occupants of the Properg: or (il 21v actual or threatened ltigatlon or clalms of any king
by any person relating 10 such matters; and (c) Excapt as previously disclosed to and acknowledged by
Lenger In writing, ('} nelther Grantor nor any tenant, coniiecior, agent ar other authorized uasr of the Properly
shall use, generatg, manufaciure, siore, treflt. aispose of, &r nlease any hazardous wasie or substance on
under, about or from the Property and ()’ any such acLyvlv-shall ba conducted n compliance with all
applicable federal, 5 ate, and jocal laws, regulations and Oflmances, lncludlng without limitation those laws,
regulations, and ordinarnces described above, .Grantor authorizes Lender ang its A0eMs 10 enter upon the
Properly to make such inspections and tesls, at Granlor's expence, ns Lender mai/ deem appropriote to
determine compllance of the Propenty with thig section of the Mortpa o Any inspactlons or tesis maage by
Lender shall be for Lender's urposes only anc shail not be Gonstruea 14 credle any rog onsibiiity or Hability
on the part of Lender to Grantor or to an other person, The representaticis and warrantles contained hereln
are based on_Grantor's dye dillgence n investigating the Property for ‘nazadous waste and hazardous
substances, Grantor hersby (aj relenses and waives any future claims agudinst. Lender for Indemnity or
contribution In the event Grantor becomes (iable for cleanup or other costs undar any such laws, and” (b)
agraes to indemnity and hold harmliess Lender against any and afi ciaims, foacgs” iabllities, damages
penalties, and expenses which Lender may directly or indirectly sustain of suffer resuling from a breach of
this saction of the Mortgage or as a cor]sequance 0f any use, Penaration. manufaciie, storaﬁ disposai,
reiease or thraatenad release gccurring pr »

the same was or should have bean known to Grantor.  The provisions of this sectlon of the Martgage
inciuding the obligation ta fndem,atfy. shall survive the payment of the Indebtedness and the satlafaction and -
recanvevance of tha llen of this ortgage and shall not ba affected by Lender's acquisltion of any interest In
the Propeny, whether by fereciosura or Otherwise, _

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Froperty or any portion of the ProPerty. Without limiting the ?enerality of the
foregoing, Grantor wiii not remove, or Eram to any other party the fight to remove, any timber, mineralg
(including ofl and gas), soll, gravei or roc products without the prior written consent of Lendar.

Removal of Improvements. Granior shall not demolish of remove any Improvements from the Feal Property
without the prior written consent of Lender, As g condition to the removal' of any Improvements, Lender maﬂr
require Grantor to make arrangements  satisfactory to Lender to replace such Improvements  wit

improvements of at least equal value,

Lender's R!ﬁht to Enler. Lender and itg agents and representatives may enter upon the Real Pro'peny at a
reasonable fimes o atend to Lender's Interests and to inspect the Property for purpeses of Grantor's
compliance with the 1erms and conditions of this Mongage.

Compliance wilh Governmental R ulrementa, Grantor shall prompti comply with all laws, ordinances, and
regulgtiona. NOW or hereafter in. effe%tt‘, of all governmentai authoﬁues Iilpyplir::e.b'l)tayto the use or accupancy. of the

5.‘::1/0(:.- Vo

Propanty, includin without limitation, the Americans With Disabifities Act, Grantor may contest in good faith
any such law, ordinance, or ragulation and withhold compliance durlnP any proceeding, includlnE appropriate
doing &0 and so fong as, in La

appeals, 8o long as Grantor has notifled Lender in writing prior to ndqr’s sole
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indabtednass, payment of any llen affecting the Property, or the restaration and repalr of tha Proparty,
Lender elects 10 apply \he procesds (o ragtoration and rapalr, Grantor shall repalr or replace the damaged or
desiroyed \mprovemants In a8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay o reilmburse Grantar from the Eroceeds for the reasonable cost of repair or restoration i
Grantor (s not in dafault hereundsr. Any proceads which have not b?en disbursed within 180 days after their
recaipt and which Lender has not commifted to the repalr or restoration of the Praperty shall be 1s first to
pay any amouni nwgag 1o Lendor under this thga;ia. then Lo prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebladnaas. )i Lender hoids any proceeds efter
paymont in full of the indebtadnass, such proceeds shall be pald to Grantar,

Unexplred Insurance Al Sale, Any unexpired insurance shall inure to ,he benellt of, and pass to, the
purchaser of the Property covered by this Mortgags al an; trugipe's sale or other sale heid under the
proviglons of this Mortgage, or at &ny foreciosura eale of such Propany.

Comphiance with Exlallnﬂ indebtedness, During tha period in which any Existing Indebledness described
helow la in eftact, comﬁ ?nce with the insurance rovlslops coninined In the instrument svidencing such
Existing Inde%@orieas anali constitule compliance with the Ingurance provislons under this Mortgage, to tho
axtent compiiancre-with the terma of thls Mortpage would constilute & duPIIcation of insurance requlr?mem. ]
any procaeds figri tha Insurance bacon‘o payabla on l0sg, tho provisions in this Mortgage for division ol
nrgggleecésnesar;all apee-only to that portion of the proceeds not payabla to the hoider of the Existing

Grantor's Report on Misirznce. Upon request of Lender, however not more than once a year, Grantor ghall
furnlsp to Lender a repor: o7 aach xlatlng palicy of insurance snovggwg: {a) the name of 1he Insurar; (o) the
rigkg Insured; (¢) the amour: st the po lriy' (dl'the propeny Insured, tha then current raplacement valua of
such property, and the majinar of cleterm nlng that value: and a ) the expiration date of the p% gy, Grantor
shall, Upon raquest of Lender, have 3 Indapandent apprelser salistactory lo Lander delerming (ne cash value
replacement cost of tha Praperty.

EXPENDITURES BY LENDER, it Grantar [uils to comply whh any provision of (his Mortgage, Ingiuding any
ualigation to maintain Existing indebtadnavs 7 qood slanding A8 required below, or If ary action rgﬂice n%le
commanced that would materially allpel L.ande. s |niarests In the Property, Lender on Granor 3 ghalt may, bul
ghait not he required to, take any action that Lencer deeme appropriate. Any amount thal Lender expends n 80
doing wiil bear Interest a1 the raté provided for In 15 -Credit Agrapment Irom the date Incurred or péld bx Lender 10
the date o ragnymem by Grantof, All such expantes, at.Lander's opllon, wil (w) be guyaﬂ? on ¢gamand, (b) be
added to the balance of “\e cradit line and be & 011! yned among and be payable with any instal man’ Ray ante
lg hatome dua during althat Dél) the taem of any applicasie insurance pollcy ot () the remal nlng term of the Cradil
Agreoment, or (¢} be troated aa n balloon paymont whicti will be dug and payable ?t the redl‘\#.greamem'a

p
on 10 ANy othor rights or any ramedies t6 whicit L.ender may be %m lfad on account of the default,

%%Hrgg.lnmgm origage also wii) secure payment of these Pinounts. Tha rights prov ded for In this paragraph
Any such action 33{1 andar shall not be condtrued ag curing the datault 8o as to bar Lender from any remedy that
olharwise would have had.

ﬁg?g%gw; DEFENSE OF TITLE. The following provisians relating tc ownership of the Property are a part of this
Titls. Grantor warrams thal: (a) Grantor holds good and marketabla tilo of racord 19 tha Fropen in feo
simple, free and clear of alll“ené t)md ancumbrancgs other ﬁmn thosa 8aL. o [n ithe Real rl‘ro anypdeZcri tion
or in the Exlsting indeblodnegs gaction below or in any litle |naurapco policy, *tla raport, or tinalfitle oplnion
Insued in favor of, and accepted by, Lender In connection with this Moriguge  and * (b) Grantor has the full
right, power, and authority 1o exacule and deliver this Mongage to Lender,

Detanse of Titls, Subjact to the oxception n }he R raﬂrnph above, Grantor warrints and wlll foraver defend
the tilie to the Propenr agianai thp lawful claims of all persons. in tha gvert any 4~<ion or proc«iedln ]
commaonced that q‘uepl ong Grantor's tille or the interest of Lender under this Mungn?';, Arantor shall defend
the action 8t Grantor's expense. Grantor may LS the noming Faer in such proceading o Landar shall be
antitled to tgtlc pate In the proceeding and to ba rapregented In 1ne proceading by courae: of Lendar's own
cholce, and Grantor will ?allvar. ar cause 1o ba dellvered, 1o Lender such Intruments as Lunder may request
from time 10 time to perimit auch participation.

Comfllanee With Lau{a. Grantor warrants that the Propeny and Grantor's us? of the Proparty complies with
all exlsting applicable laws, ardinances, and regulations of govarnmenta authorltios.

EXISTING INDEBTEDNESS, The foliowing provisions concerning existing indebtedness (tha "Existing
indebtecnass”) are & part of this Mortgage.

Exls‘lng Lien, The fien of this Mongage securing the Indebtedness may be secondary and Inferior to an
exigting llen. Grantor expresely covenams and agrees o pay, of 2@ to he pa)‘menl of, the Existing
indebiadness and 1o pravent an)‘ default on such Indoblednass, any default under the instruments evidencing
such Indebtednass, or any defaull undar any securlty documents for such ndebtednass,

No Moditioation, Grantor ghall not on‘ar Into any agreement with the holder of ang morigage, dead of trust, or
other security agraement “h ch has priority over this Monqaea ? which that agresment (& modified, amended
extended, or renéwad without the ﬁrlor written consent of Lender. Grantor shall netther request nor accept
any futiire advances under any guch sacurity agreament withaut the prior written conaent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are & pan of this Mongage.

Appiication of Net Proceads. if all or any pan of the Property Is condemned by eminent domain proceadings
"Pg,%rf’gg Proceeding of purchase In Neuyo? condmnat!oﬁ. L%nder may at it zlectlon require thg! all or agy

pont he net proceeds of the award be applied to the ndebtednass or the rapalr or restoration of tha

Shvolson
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Property. ‘The net progeads of the awarcf-'shall mean the award affer ent of all reasonable costs,
expgnggs. and attornepysp feas (ncurred by Lender in connection with the cmﬁgﬁation. ‘

Proceedings. If any proceeding In condamnetion is filed, Grantor shall prompily nictity Lender in writing, end
.Qrantor shall premptly take such steps as may be neceseary to defend tha action and obtain the award,
“Qrantor may be the nominat PMY in such! proceeding, but Lender shall ba entltied to participate in the
. proceeding and t0 be represented. in the: propeeding by counsel of ite own choice, and Grantor will deliver or
gg}_lt?g ggﬁ%a dalivered to'Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGESE BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo governmental taxes, fees and chargss ara a part of this Mortgage: |

Current Taxes, Fesa and charq‘ea. UPon{r vaest by Lender, Grantor shall execute such documents In
adﬂ&ion o this Mon&u @ and take whatever other acfion ig requested by Lender to parfect and continue
Landet's lienontt}e eal Property, Grantor ghall reimburse Lender for all taxes, as described below, together
with. all expapsas incurred in recording, r%:etrf ing or continuing this Mongage, incluging without limitation all
taxes, fees, ancumantary stamps, and other cpargas for recording or regisiering this Morigage.

Taxae. Tha-fo’.:ow!nP ghall congtitute taxes 10 which thie section applies: (a) a specific tax upon this type of
Mot uae or upos plior am art of the indeblednass secured by this Morigage; (b) a specific tax on Grantor
which Grantor 18 avint rized or required to deduct from payments on the ‘ncebledness secured by this type of
Moripage: () a x <z thig type of Mortgabe chargeable egainst the Lender or the hoider of the Gredlt
ﬁ‘ é?gé?%l;hgngy' %g{ &peclﬁc tax on all or n{ny portion of the Indeblednass or on payments of principal and

, 4
Subsequent Taxes, If gr,tax to which this saction_applies io enacted subsequent to the date of thig
Montgage, this event shall have tie sama effect as an Event of. Defaull (as defined belowl, and Lender may
exercisa any or ail of lte avallacts ‘3medies for an Event of Dalault as pravided below unless Grantor either
a)m?ays the tax before jt becomes grinquent, or (bl conlests the tax ag provided above In the Taxes and
| J i esn%%?lon, and deposite with Land i cush or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STA‘ﬁ:’Tﬂ?}iTS. The following provisions relating to this Morigage as a
gacurity agreement are 4 part of this Mortgage.

-BeourltY‘AqreemanL Thig instrument shail cc:nsti!:::a 8 sacurlly agraement 0 the axtent any of the Property
constiivies Tixiures or oihpr personal eproperty, an( Leinder shall have ail of the rights of a securad party under
the Uniform Commerclal Code as amanded from thia ‘o time. '

Securlly. intereat. Upon request by Landar, Granior £)18!i executa financing statements and take whatever
other action Is requested b[y Lendir to perfact and ccntiase Lender's gecurity Interest in the Renis and-

. Peraonal mpem; In addrhor‘ to recording this Morigepo. ' the real property records, Lender may, ai any
time and withou} furthar authorlzation from Grantor, file execited counterparns, coples or reproductiona of this
Monigage 4s & fnancln;l statement. Grantor shall ralmbureg Lander far alt expenses incurted in perfecting or
cortinulng this sacurity Interest. Upon delault, (Grantor shall asser®ie the Personal Preperty In a8 manner and
a“a plrca reasonanly convenient to Grantor and Lendar and make it avallable to Lender within three (3) doys
aher receipt of written demend from Lendar. g '

Addressss, The mallln? addressas o! Grantor (debtor) and Lender (secdnf,gd party), from which information
cangerning th%dpecuﬂw nlerast pranted by thi Mongage may ba obiainnZ (cech as required by the Uniform
Commarcial Codej, are as stated on the firgf page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.'! The following provisions refavng 'c-funther assurances and
aitorney-in-facl are a pan of this Morgage. i

Further Assurancas. Al any time, and from time to time, upon request of Lender, Grinia . will make, execute
and- dallver, or will causa to he made, execuled or delivered, 1o Lender or to Lender’s Jesignee, and when
requastad By Lenoer, 3ause to be filed, recorded, raflled, or rarecorded, as the case muy Je, al such times

~ and in such officas and places A8 Lender may deam appropriate, any and ali such mongayse, deeds of trust,
gocwity deeds, security agreements, financ ng siatements, conlinuation statements, instruments of further

. Assurance, cerﬁﬁcatea. and othar docurnents asimay, in the sole opinion of Lender, be necessary or desirable
n order to effeciuate, complete, perfect, continue, or presarve 1&) the obligations of Grantor under the Credit
Agreemeant, this Mortgaﬂa. and {he Related Documents, and (b) ihe liens and security Interests created by this

ogggga on the Proge , whether now owned or hereafter acquired by Grantor. Unlegs prohibited by law or
Fgr 1o the ‘conjrary by Lender In wrlting, Grantor shall reimburse Lender for all costs and expenses
ncurred In conneglion with the matters referrad to in this paragraph, -

Attorney-in-Fact. If Grantor talls to do any of the things referred 1o in the preceding paragraph, Lender may
do 80 a{ and: In the name of Grantor and at Granloi's expense. For such purposes, Grantor hereby
lrravocably eppointe Lender as Granior's attorney-in-fact for the purpose of making, execurlnfu. dellverinF.
filing, recording, and doing all other things as nay be necessary or desirable, In Lender's sole opinion, (0
accomplish the matiers reférred 10 in the preceding paragraph.

i

FlﬂLL,PEHFORMAPfCE. It Grantor pays ail the indebledness when due, terminates the cradit line account, and
otherwise performs! all !he‘ obligations” imposed upon Grantor under this Morigage, Lender shall execute and
deliver {0 Grantor a sultable satisfaction of this Mortgage and sultable siatements of termination of any financin

statement on file- evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

armitted by applk‘:,able law, any reasonabis termination lee as determined by Lender from time o time. |,
t Is made br' Grantor, whether voluhtarlly or ctherwise, or b¥ guaranto! or by any third party, on
ereafter Lender Is forced toiremit the amount of tha

b
v

yowever, paymen
the |m?ebm“ ang 1 payment (a) to Grantor's trustee in
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bankruptcy or to any similar CPE!'S% under any federal or state bankruptcy law or law for the rellef of debtors, (b)
by reason of any judgment, gecree or order ol any court or administrative body having Jurisdiction over Lender or
any of Lender's property, or fc) by raason af any gettiemnent or compromise of any cliaim made by Lender with any
claimant (Includln? without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortpage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
vl encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as H that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setlement or compromise relating to the indebtedness or to this Mortgage,

DEFAULT. Each of the following, at the option of. Lender, shali conatitute an event of default ("Event of Default”)
under this Mortqage: (a) Grantar commits fraud or makes a material misrepresentation at any time In connection
with the credit ine accourt, This can include, tor example, a false statement about Grantor's income, assets
liabliities, or any other aspects of Grantor's financial condition. (b) Grantor does not meel the reeé)a ment-terms ol
the credil line account, (c? Grantor's actlon or inaction adversely affects the collatera for the credit iine account or
Lender's rights In-ine colfateral. Thig can Include, for example, fallure to maintain required insurance, wasle or
destructive use of tria.dwelling, fallure to pay taxes, death of all pergons liable gn the account, transfer of title or
sale of the dwelling, ¢r2ation of a lien on the dwalling withoul Lender's permisslon, foreclogure by the haider of
anather len, or the use o. funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES A DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ita option, may exe:c'se any ona or.more of the following Tights and remedies, in addition to any other
rights or remedtes provided by iav::

Accelerate Indebledness. Londer shall have the right at its option without notice to Grantor to declare the
entire Indebtedneas immediately rua and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedles. With respect to all or any part of the Peraonal Property, Lender shall have all the rights and
remedigs of a secured party under the iniform Commarcial Code.

Collect Rents, Lender shall have the riglit, ithout notice to Grantor, to take pessession of the Property and
callact the Renws, including amounts past wus and unpeld, and apply the net proceeds, over and above
Lender's costs, against the Indebtadness, nw:harance of this right, Lender may require any tenant or other
user of the Pro enr to make payments of rent > ue= feeg directly to Lender, (f the Rents are collected by
Lender, then Grantor Irravocabiy designales Lencer as Grantor's atorney~in-fact to endorsg Instrumeants
recelved in payment thereo! In the name of Gramer Zind to negotlate the same and coltéct the proceeds,
er's demand shall satlsfy the obligations for

Pafmenta by tenants or othar users o Lender in respeney o Len
which the gayments are made, whether or not any prcoer grounds for the demand exfsted, Lender may
gxercise I8 rights under this subparagraph either in person, Ly apent, or through & receiver.

Mortgagee In Possession, Lender shall have the right to be f/a<ed as morigagee In possession or to have &
recelver appointed to take possession of all or any part of the Priuerty. with the power to protect and preserve
the Propem{hto operate the Property preceding foreclosure or safe, %na to collect the Rents from the Propenty

and_apply the proceeds, over and above the cost of the racelvarship, a%ainat the Indebledness. The
mortgagee In Fossesslon or recelva[ ma¥| garve without bond I perioliad Dy law, Lender's right to the
appointment of 8 receiver shall exist whether or not the apparent vawa of the Property exceeds the
In gFJeerdness by a substantial amount, Employment by Lender shall not disovality A person from serving as a
rac ,

Judiclal Foreclosure, Loncer may obtain a judiclal decree foreclosing Granlor's interast In all or any par of
the Property.

Deflciency Judgment. I permitted b licable law, Lender may obtaln a [udgmwri for any deflclenc
ramainlngyln lherglndebtednegs due o Lgnggp after application of all a%oun!a recellv fiom he exgrclse of thg
rights provided In this sectlon,

Other Remedies. Lander shall have all cther rights and remedies provided In this Mortgaya or the Credit '
Agraemant or available at law or I equity. :

-
Sals of the Pro . To tha extant pormitted by applicable law, Grantor hereby walves any and all right to-™
have the propartgerﬁxrshalied. in axerglalng Its rightspgnd remedies, [ender shallybe free to a\éll all or ang part -y
of the Property togather or sepatataly, In one sale of by soparaie sales. Lender shali be entitted to bid at any &
public sale on’all or any portion of the Property,

:s
Notice of Sale. Lender ahall give Grantor raaaonab'e notice of the tima and dplac&a ol an‘y public sale of the'n
Parsonal Property or of the time after which aqr privale eale or olher intended disposilion of the Personal
51:3%%?&;:3? % ggslrl?gge. Reasonanle notice shall mean notice given al Ieast ten (10) days before ine time ©

Walv?r; Election of Remediea. A walver by ang garw of a breach of 3 Er?vtslon of this Morigage shall not
congtitute A walver of or prejudice the partar 8 rights otherwlse to damand pirict comf:llémce with that provislon
or a&y other provig or. Elaction by Lender 1o pursuo ar]y ramedy shall not exclude puzsull of an o\h?r
ramedy, and an election to make omgendlturea or take actlon to perform an obiigation of Grantor under this
Mortgage after failure of Grantor to parform shall nol atfact Lender's right to daclare a delault and axerciso its
ramedlas under this Mortgage.

Altorneys’ Foes; Expanees, |f Lendor Ingtitules any sult or action to enforce any of the tarms of this
Mongaqe. Lender shall be entltled to rocover such sum as the court may & iudga re%aonable as atlorneys
foas at trial awd on any t‘ppeal. Whether or nol any court actlon g involved, al mationa I3 axpanses Incurrad
by Lender that In Lender's opinion are necessdry at any time for the protaction of lte Interast or the
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enforcemant of Ite rights shall become a part 61 the Indebtedness payable on demand and shali bear interest

from the-date of expenditure. until raPard the rate provided for in the Credit Agreement. Expenses covered
imitation, jhowever subject to any limits under applicable law, Lender’s

this- paragraph.include, without.

b
: aHOanB'.’feBS and Lender's legal axpenses whether or not there is a lawsult, including attoreys’ fees for

bankruptc?r proceedings élncludlng efforts to modify or vacate any automatic stay or injunction), aP als and
~ any anilcipated post-judgment collection services, the cost of searching records, oblaining title repons
{including. foreclosure reportsb surveyors' reports, and a?rralaal feas, and title insurance, to the exient

mmm by applicable faw. Grantor also wil !' pay any court costs, in addition to all other sums provided by

NQTICES TO GRANTOR AND OTHER PARTIES, jAn notice under this Mortgage, lncludln? without limitation eny
notice of default And any notice of sale to Grantor, shall be in ertInP._may be sent by telefacsimile, and shall be

! ‘ ited with a nationally recognized overnight courler, or, if malled,
shall be'deemed effective when deposited in the United’ States mall first class, certified or registered mall, postage

‘ Prepald.’.dlrdcted’to the addrasses shown near the beginnin?caf this Mongage. ng p;erg may change ite address
3 5

-Tor noticas under: this Montgage by giving formal vritten not

FooASS

. et

A ‘ e 10 the ciisr part ing thet the purpese of
the notice i to change the party's address, All coples of notices of joreclosure from the hoider of any flen which
has priority over thic Mortgage shall ba eent to Lender's address, ag shown near the begirning of thie Mortgage.
For notice purposes, urantor agrees to keep Lender informed at-ali imes of Grantor's cutrent address.

MISCELLANEOUS PR0V'SIONS. Tha fallowing miscellansous provisions are a part of this Mortgage:

Amendments. This Moriaage, together with ahy Related Documents, constitutes the entire understanding and
&qreement‘ﬂf the partias-as to the matters set Tonth In this Merigage, No alteration of or amendment 10 this
ortgage shall be affective unless glven In writing and signed by the party or parties sought to be charged or

bound Oy the aiteration or amandment, =

Annual Reports, 1f the Property-is used for purposes other than Grantor's reeldence, Grantor shall furnish fo

Lender, upon request, a certifier Satement of net cperating: Incorme recelved fiom the Property durin

Grantor's previous fiscal year. In such form ohd detall as Lender shall require. "Net operating income® shal

mgagrgilzle%qh recelpts from the Propurty ‘ess alf cash expenditures made in connection with the operetion of
' |

Applicable Law. This Morigage hes beer pzl'vered to Lender and accepled by Lender in the State of
linols. This Morigage shall be governed by and construed in accordsnce with the laws of the State of
ilinols, - i

ca&}lon Headings, Caption headings in thisii Mortgaz s are for convenlence purposes only and are not to be
used to Inferpret or defina the provisions of thgs Morgagy.

Marger. There shall be no merger of the intarest or estaic #icated by this Mortgage with any other interest or
estaln In. the Property at any time held by or for the benef’ ¢ Lender in any fapacity, without the written
consent of Lender, | i

Severabllity, If a court of competent jurisdiction finds any provision of this Mortgege to be invafid or

unenforceable 48 to any Ferson or circumstance, such finding uhall not render that provision invalid or
unenforcoable as to any olher persong or cifcumsiances. If feasibie eny such offending provision shall be

deemed to be modified to be within the limite of enforceability or validiv,’hawever, i the otiending provision

cannpt’be 8o modified, it shall be siricken and &l other provigions of this iorage in all other respects shall
ramain. valid and enferceable. ; .

' 1
Successors and Asaigns, Subjact to the limitations stated In this Mortgage on irenefer of Gramor's interest
this- Mortgage shall be binding upon and inute to the beneflt of the parips, their si'.cossors and assigns. if
ownership of the Property becomes. vested In a person other than Grantor, Lender, witr.out notice to Grantor
may deal with Grantor's successors wilh _reference to this Mongage and the lngcolziness by way of
\;gap&%%%%% :r exiension without releasing Grantor from the obligations of shis Mongage or liablfity under the

Time I8 of the Ea'mnce. Time I8 of the esgence in the parformance of this Morigage.

Walver of Homeslead Eumgtldn. Grantor hereby releases and walves all rlﬁhts and beneflts of the
homastead axemption laws of the State of Illinois as to all Indadtedness secured Dy this Mortgage.

Walvers and Connents, Lender ahgll not be!desmed 10 have waived any rights under this Mortgage (or unger
the Heiitedi Documams? uniass auch walver I8 in writing and signed b{ ender. No delay or omission on the
part.of Lender in axerc alnﬂl‘an& rli_?hl shall operate as @ walver of guch right or any other right. A waiver by
any parly of a Provtsion of this Mo ﬁa?e ghall no! constitute a walver of or preludice the party's right otherwise
to demand strict compliance with that provislon or any other provision, No prior waiver by Lender. nor any
course of desling betwaen Lander and Grantor, shall constilute a walver of any of Lender s rights or any of

rantor's o Iqal ons ae to any future transactions. Whenever consent by Lender is required in this Mortgage,
} ) granun%o such conseni by Lender In ahy instance shall nct constitula continuing consent to subsequent
hstances whare such conssni i8 required, :

GRANTOR'S LIABILITY, Thig Mort“?ge is executed by Granfor, not raonaur but as Trustee as provided above
In the exercise of the power and the authorlty! conferrad upon and vested In ii as such Trustoe (and Grantor
theraby warranis that it possesses full power ang authorlty 10 exacule this instrument), 1t Is expressly undersiood
gnrl agraed that will: the exception of the foregping warranty, notwithstanding anything to the contrary contained
aroin, that aach and ali of the warrantias, indemnities, representations, covenants, undenakings, and agreements

made In this Morigage on the part of Granter, while In form purporting to be the warraniies, indemnilies
reprasentations, covenanis, undartakings, ard agreements of Grantor, are neverheless each and every one ot
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tham made and Intended not as personal warrantias, indemnities, representations, covanants, undernakings, and
agreements by Grantor or for the purposa or with the intention of bln':ﬂm?| Grantor parsonally, and nothing in thla

ortgage or In the Credit Agreemant shall be construed as creating any llabllity on the part of Grantor personally
to pay the Credit Agreement or any interest that may accrue theregn, or any other Indebtedness under thia
Mortgage, or to perform any covenant undanakin'g, o agreement, either express or Implied, contained in this
Mortgage, all such llability, "It any, beln expressly waived by Lender and by every person now or hereafier
claiming any right or secutlty under this Mortgags, and that 80 far as Grantor and its successors personally are
concerned, the Tegal holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
look solely 10 the Property for the payment of the Credit Agreement and Incabtedness, by the enforcement cf the
llen created by this onga%a in the manner providad In the Credit Agreement and herein or by actlon to enforce
the personal labllity of any Quarantor,

USE AND ZONING. Grantor shall.not seek, agree to or make any change in the use of the Property or its zoning
classiflcation unlees Lender has agreed to the change in writing.

COLE TAYLOR BANFK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND
NOT PERSONALLY, 8UT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS RULY AUTHORIZED OFFICERS AND ITS CORPCRATE SEAL TO BE HEREUNTO AFFIXED,

GRANTOR:

Cole Taylor Bank, ;
/ L/' !
By: L

Trustec and nto personally

AN (

AO&—(/[//

Mario/V. Gotancwm .+ Authorized Signer est: Trudt Officer

/7 A

s

CORPORATE ACKNO'WLEDGMENT
STATE OF Illinois )
) 88

COUNTY OQF__Cook )
On this  13th  day of May , 1997 | belore me, the undersigned Notary Publlc, personally
appeared __Maxric V. Gotanco , Authorized Signer of Cote Tzuyior Bank, and known io

me to be an autharized agent of the corporation that executed the Mortgage and acknewlzczed the Morigage to
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by reszition of its board of
directors, for the usas and purposes therein mentloned, and on oath stated that he or she le au'ncrized to execute
this Mo?gage jnd & fact executed th Morigage on behalf of the corporation.

. ; n | ,
B /LU( A f% Q/(A,/L,f Realding at _ 95/ (C : QO(/_/&U& !

I
G

Iy Lﬁ@ QQ/? " {POSILLUIGHNLLIHLUGE - ;
Notary Public in and Tor the State of 1AS Y "OFFICIAL SEAL" o
g’ $  LINDAE. FIUALKOWSKI My
My commission expires d 749 N ety Pudc, St of linals !
bt % by Commission Expiros 08/08/95 Y
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