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MORTGAGE

THIS MORTGAGE IS DATER JUNE 0, 1907, botween Surplo C, Moralos, widower, whose addresa Is 3707 S.
Kenilworlh, Berwyn, Il 80402 (referrad to bolow as "G arior"); and Metropoiltan Bank & Trusl Company,
whoae address ia 2201 W. Cermak Rond, Chicago, IL 60808-35R3 (referred to below aa "Londer").

GRAMT OF MORTGAGE. For valuable conaldaration, Grantor meiigapas, warrants, and conveys o Lender all
af Granior's right, thle, and Intorest In and to the following describec red oroporty, togother with all existing or
subsequently orected or atlixed bulldings, Improvements and fixtures, -4ll easemants, rights of way, and
appurtanances; all watar, water rights, watorcourses and diteh righte (Inciuzing stock In utllities with ditch or
Irrigation rights); and all other rights, royaliles, and prafits rafiting to the reai pisperty, including without Himitation
all mingrals, oll, gas, gaothermal and similar matters, locatad In Cook County Slate of lliinols (the "Real
Proparty"):

LOT 79 IN BLOCK 3 IN WALKER'S SUBDIVISION OF BLOCK 3 OF 8, J. WALkL&'S DOCK ADDITICN

TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2, NORTH OF THE RIVE/. OF SECTION 30, -

TOWNSHIF 29 NORTH, RANGE 14, EAST OF THE_THIRD PRINCIPAL MERIDIAN, IN 200K GOUNTY, -

ILLINQIS 7044 U202 Urnme. £

The Real Property or ta addroas I8 commonly known as 1842 W, 23rd Street, Chlcugo, IL 60608, Tha Raal LO
Property tax [contitication number is 17-30-205-021,

Grantor presently assigns to Lendar all of Grantor's right, title, and interest In and to all leases of the Property and
ull Rentg from the Property. In addition, Grantor grnnts 10 Lender a Uniform Commarcial Code security interest In
ihe Parsanal Proparty and Rants.

DEFINITIONS, The following worcs shall have the [ollowing meanings when used In this Morigage. Terms not
olherwise delined in this Mortgage shall have tha meanings atirlbuted to such terms in the Unlform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the Unlted States of Amerlca.

Grantor. The word "Grantor" means Serglo C, Morales. The Grantor 18 the mongagor under this Mortgage.

(t‘-’ _’lt).

Guaranlor. The word "Guarantor® means ang includes without limitation each and all of the guarantors,
sureties, and accommodation partias in connection with the Indebladnass.
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and acknowledged by Lender in writing, (3 any use, ganeration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Propendv or “2 any actual or threatened litigation or clalms of any kind
by any person relating to such matters; and (¢) Except as praviously disclosed to and acknowiedged by
wender in weiting, (1) nalther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall uge, generate, manufacture, store, treat, dispose of, or reiease any hazardous waste of substance on
under, about or from the Properly and (i) any such activity shali be conducted in compliance with ail
applicable federal, state, and (ocal laws, regutations and ordinances, Includlng without limitation those laws,
regulations, and ordinances degcribed abovae, Grantor authorizes Lender and s agents 10 enter upon the
Property to make such inspecilons and tests, at Grantar's expense, as Lendar mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspecfions or tests imade by
Lender shall be for Lender's purposes only and shall not be construed to creata any respansibillty or lability
on the part of Landar to Grantor ?r 10 any other person, The reprasentations and warrantles conlained herein
are based on_Graptor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) relenses and walves any future claime against Lender for Indemnity or
contribution.a the event Grantor becomes llable for cleanup or other costs under any such laws, and
agrees to mawmnily and hold harmiess Lender apainst any and all claims, losses, llabilities, damages
Penaltles. and-arzanses which Lender may directly or indirectly sustain or suffer resulting from & breach o
his section of tae Martgage or as a congequsencs of any use, generation, manufacture, storage, disposal
release or threatenud  elease occurring prior 1o Grantor's ownership or Interest in the Property, w ether or not
the same was or sivatd have bean known to Grantor. The provisions of this section of the Mortgage
including the obligation 1o ndemnify, shal! survive the payment of tha Indebledness ang the salisfaction and
reconveyance of the llan oi rals Morigage and shall not be afiected by Lender's acquisition of any interest in
the Property, whether by furziosure or otherwise, :

Nuisance, Waste, Grantor sheq r.ot.cayse, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Piuperty or any portion of the Property, Without |imiting the generality of the
foregoling, Grantor will not remove, o aram to any other party the right to remove, any timber, minerais
(Including oll and gas), soll, gravel or'rach products without the prior written consent of Lender,

Removal of Improvements, Grantor srall not demolish or remove any improvements from the Real Property
without the prior written consent of Lander. /is-a condition to tha remaval of any improvements, Lender ma

require Grantor to make arrangements sitisfactory to Lender lo replace such improvements wit

Improvemants of at ieast equal vaive,

Lender's Right 1o Enter. Lender and its agents and representatives may enter upen the Real Property at all
reasonabla timaes to attend to Lender's Intarests nn¢ 10 inepect the Properly for purpoaes of Grantor's
compilance with the terms and condktions of this Mortgare.

Complisnce with Governmental Requirements, Granto, snell romptly comply with all Jaws, ordinances, and
regulations, now or horealter in etfact, of all governmental aurr.o®itles applicable o the use or occupancy of the
Property, Including without limitation, the Americans With Diaesittles Act, Grantor may contast in good falih
any such law, ordinance, or regulml?n e'gnd withhold compllaice during any proceeding, including appropriate
appeals, 80 long as Grantor has notitiad Lender in writing prior t¢ dolag 60 and 8o lang as, In Lender's sole

. opinion, Lender's intareats in the Property are nol joopardized. Lende may (ecfuire Grantor to post adequate
gecurity or a surety bond, reasanably satiéfaciory to Lander, 10 protecy '.oeder's interest,

Duty to Protect, Grantor agress naither to abandon nor Jeave unattended ‘ne Praperty. Geantor shall do alt
other acts, in addition to those acts sat forth above In this section, which {rom. the chiaracter and use of the
Rroperty are reasonably nacessary o protact an¢t preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at lIs option, declare Immediatily due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lander's prior wriitea zangent, of all or any
part of the Raal Property, or any interast in the Real Proparty, A "sale or transfer" means inu sonveyance of Real
Property or any right, title or Interost thersin; whether legal, beneficial or equitable; wha'iior volurtary or
invotumary;, whether by outright sale, deed, instaliment sala contract, land contract, contract for doad, leasehold
intargst with a term greater thun three (3) years, lease-option contract, or by sale, asslgnment, or transfer of any
baneficlal intarast in or to any land trust holding titie to the Real Property, or by any other mathod of canveyance
of Real Proparty Interest, |t any Grantor is a corporation, parinership or limited llabitlity company, transler also
incluces any changa In ownership of more than twanty=five percent (25%) of the voting stock, partnarship interasis
or limited llablity company Intarests, &8 the case may be, of Granlor, Howaver, this option shall not be exerclsed
by Lender If such oxerclsa is prahibited Ly tedaral law or by lllincis iaw.

m)'(‘%%ggND LIENS. Tho following provisions relating to tho taxes and liens on the Property are a part of this

Payment. Graniar shall pay when due (and in all gventa prior to delinquan_cy? Al taxes, payrolt taxes, spocial
taxes, a?seasmems. walar charclas nd sawor sarvice chargos lovied aguinst or on atcount of th #ropeny.
and shall pay when due all claims for work done on ot for sarvices randered or materlal furnished 1o tho
Property. Grantor shall maintain the Proparly frae of all Ilogs having priorlty over or equdl (o the Interest of
Londer under thl? Mortgage, oxcapt lor the lien of taxes and assassments not dua, and oxcept as olhverwise
provided in tho following paragraph.

Right To Conteat. Grantor may withhold payment of any {ax, Asaossment, or claim in copnaction with & good
lalﬂl dispute ovor the obl gatlonyto pay, 80 ogg as Lencla?’s nwrasﬁn the Property Is not jeopardized, If t? flan
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botore paying . Nothing in the Mortgage shall be construed as requirtrg Lender to advance other monies for
such purposen, and Lender shall not ingur any labillty for anything It may do or omit to do with respect to the
regarve account, All amounts in the reserve account are hereby pledged to funther secure the Indebtedneass, and
Lander I8 hareby authorized to withdraw and apply such amounts on the indebtedness upen the occurrence of an
event of default ag described below.

EXPENDITURES BY LENDER, It Grantor falls to com 1{ with any provision of thig Munﬁage. or if any action or
groceedlng ls commenced that would materlafly affect Lender's Intarasts In the Properly, Lender on Grantor's

ghall may, but shall not ba required ta, take any action that Lender daems apgroprlate. ny amoun} hat Lender
expende In 80 doing will bear jnterest at the rate provided for In the Note from the dale Incurfed or pald by Lender
to the date of repayment by Grantor, Al) such expenses, at Lender’s option, wilf (8} be payable on demand, (b)
be added to the balance of the Note and be apparntionad among and be payable with any instaliment payments 0
become dus during aithar (i) the term of ami agpllcable Insurance policy or (Il) the remal nlnﬁ term of tha Note, or
{c} be treated as & balloon payment which will ba due de ayable al the Note's maturity, This Mortgage also will
secure payment of ‘heaa arnaunts. The rights provided for in this paragragh shall be In addition to any other
rights or any remadies to which Lender mae( 8 antitied on account of the default, Any such actlon by Lender
gggﬂ not be corstiiied as curing the default so as to bar Lender from any remedy that it otherwise would have

ﬁérf‘g?é?"‘ DEFEMSE OF TITLE, The following provisions refating to awnership of \he Property are a part of thls

Tile. Grantor wararis that (a) Grantor holds good and marketable tiile of racord tg the Property in fae
simple, free and clear o % lleng and encumbrances other than those sat forth in the Real Property description
or [n any title Insurance priry, title ragort, or final thle opinlon lssued In favor of, and accepted by, Lender in
connection with this Mart;ase; and (b) Grantor has the full right, power, and authorlly to execute and deliver
this Mortgage to Lender,

Defense of Tie, Sublect to the raception in the paraﬁranh above, Grantor warrants and will forever defend
the ttle to the Propenr against ne 'awtul claims of alt persons. In the event any action or proceedln'g Is
commenced that questions Grantor'e title or the interest of Lender under this Morigage, Grantor shall defend
tha actlen at Grantor's expense, Qrailn: may be the nominal party in such J:roceed ng, but Lender shall be
entitled to paricipate In the proceading anr -0 be represented In the proceeding by counsel of Lender's own
choice, and Grantor wilt deliver, or cause {a Le delivered, to Lender such instruments as Lender may request
{rom time to time to permit such participation.

Compllance With Lawa. Grantor warrants that the <roperty and Grantor's use of the Properly complles with
all existing applicable iaws, ordinances, and regulatiors of governmental authorities.

CONDEMNATION. The following proviglons relating to conanimnation of the Property are a part of this Mortgage.

Application of Net Froceeds. If ali or any part of the Frunerty I8 condemned by eminent domain proceedings
or ‘y any proceading or purchase in NHeu of condemnation. 1 onder may at ts election require that all or any
ortion of the net proceeds of the award be applied to the Irdebtednass or the repair or restoration of the
roperty, The ne! proceeds of the award shall mean ths awarc.after payment of all reasonable cosis,
expensas, and attorneys' fees Incurred by Lender in connaction wi'n tha condemnation,

Froceedings. If any proceeding In condemnation (s filed, Grantor srat-promptly nollfy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to deferc- the aclion and obtain the award,
Grantor may be the nominal ?anr in such proceeding, but Lender shal' be entitted 1o participate in the

- proceeding and 10 be represented in the proceeding by counsel of its owr :hcice, and Grantor will deliver or
cg%slsg sgﬂ%g dellvered to Lender such instruments as may be requested by it from time 10 Yime 1o permit such
p L}

IMPOSITICN OF TAXES, FEES ANO CHARGES BY GOVERNMENTAL AUTHORITIESR, b2 following provisions,
relating to governmental laxes. faes and charges are a part of this Mortgage:

Current Taxes, Feea and Charq(es. UPon recwest by Lender, Grantor shall executz avch documents in
addgition to this Mortgage and tdke whatever other action Is requested by Lender to perzet and continue

Lender's Yien on the Real Property, Grantor shall reimburse Lender for ail taxas, ag describea oelow, logether’ 5

with al! expenses incurred In racording, perfecting or continuing this Morigage, including without fimitation all
laxes, fees, documentary stamps, and ather charges for recording or registering this Morigage. :

1

¥
~

-3

Taxes. The followlnP shall constiute taxes to which thig section applies: (a) a specific tax upon this type ol

Monﬁaae or upon all or any part of the Indebtedness secured by this Mongage: b) a speciic tax on Grantor
which Grantor 1s authorized or required to deduct from payments on the Indebtedness secured by this type o
Mongaﬁe; {c) A tax on this typs o Mon?aga chargeable against the Lender or the holder of the Note; and %ﬂ
aG r%%?gr ic tax on all or any portion of the indebtedness or on payments of principal and interest made by

Subsequent Taxes. if any tax to which this sectlon_applies 18 enacted subsequent to the date of this
Mortgage, this event shall have the same eflect as an Event of Default (as defined be1ow'. and Lender may
axercisa any or all of its avallable remedies for an Event of Default as provided below unless Grantor sither
g) pays the 1ax before It becomes delinquent, or (b} coniasts the tax as provided aﬁaove jn the Taxes and
tée{\esngggtlon ant deposite with Lender cash or a sutficient corporate surety bond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
gecurity agresment are a parnt of this Mortgage. :

Securlly Agreement. This Insirument shall constitute a security agreement to the extent any of the Praperty
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business, the Inaolvencs‘ of Grantor, the a?polmmont ol a racelvar for any part of Grantor's proparty, anz
assignment for the benafit of craditors, any typa of creditor workout, or the commancement of any praceexin
under any bankrupicy ar Insolvency laws by or against Grantor,

Foreclosuro, Forfellure, ete. Commencoment of foraclosura or lorfelture procaedings, whether by judicial
praceeding, self=help, repossession or any other mathod, by any craditor of Grantor or by any governmenial
agency against any of tha Pro ?rtr. However, this subsection shall not apply in tha event of a good faith
dispute by Grantor a& 10 the validlty or roasonableness of the claim which 18 (he basis of the foreciosure or
foroleliure proceadln%. providet that Grantor glves Lender written notice of such claim and furnishes rasorves
or a surety bond for the claim aatisfactory to Lender,

'Breach of Othar Agreement. An 1:1‘0&01}‘ by Grantor und?r the torms of any other ugreomem belwacn
QGrantor ancd Lender that I8 not remadiod within"any o u? p?rod rovided therein, Inclugling withoul limitation
ligatiort of Grantor o Londor, whothar existing now or

ﬁ‘qgragrmmont concarning any incebtednass or other o

Events Affeating Guaranlor. Anr of the precading evants accurs with respect 10 any Guaranﬁor of any of the
08 ot becomas incompatent, of revokas or ull‘pmea the validity of, ar’liabliity

4 optlon, mnr. but shall not be requlred 10, permit the

II%;?‘ER arising under the guaranty in & mannor

Indablednass ar any Quarantor d
undler, any Guarzaly of the lndobmdnas?. Londer, al

Guaranior's as@’o o assume unconditionally the o
gatistactory 1o Lendar,and, In doing 8o, cure the Evert o

Adverae Change,  »-raterial adverse change occurs In Qrantor's financial condition, or Lender balieves the
prospect of payment ot noriormance of tha Indeblednuss s Impuirad.

insacurity. Lender reason-v!y deems iself insecure,

Rlght io Cure, It such a fiiiure le curable gnd it Grantar has not begn given a natice of a breach of the samg
provigion of this Mon%age withli the-araceding twalYe (12) montha, it may be curad {and no Event of Delaylt
will have occurred) If Grantor, after wender sends written notlce demandln%cure of such fallure: (a) cures the
failure within ten (10) days; or () Il (ne, cura requires more than tan (10) days, immedinjely Initiates steps
sufllcient 10 cure the fallure and thereartar continues and completes all reasonable and necessary steps
sufficlent 1o produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha uccurrenco of any Event of Default and at an« time thereafter,
Lender, at Ita optlon, may exercise any one or me: % of tha following rights and remedles, in addition 10 any othar
rights or rometlien provided by law:

Accelerate Indebtedness. Lender shall have the right at Its option without notice to Grantor to declare the
?gci‘lalarégc%gbéggneaa Immediately ciue and payable, in:duding any prepayment penally which Grantor would be

UCC Remedies. With respect to all or any part of the Parsoral Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercial Crds,

Collect Rents. Lender shall have the right, without nolice to-Granter, to take possession of the Property and
coflact the Rents, including amounts past due and unpald, and aprly the nel proceeds, over and above
Lender's cosis, against the Indebtedness. In furtherance of this rl?ht. l.ender may require any tenan‘ or other
user of the Pro enr to make payments of rent or use fees directly 1o wander, (f the Rents ara coliected by
Lender, then Granlor lrrevocablr designates Lendaer as Grantor's atorray-in-fact 10 endorse Instruments
received in payment thereof in the name of Grantor and o negotiate the” came and callect the proceeds.

- Payments by tenants or other users to Lender in response to Lender's darnad shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the <wnand existed, Lendar may
exercise 18 rights undar this subparagraph elther in person, by agent, or through & racelvar,

Morigagee In Possesaion, Lender ahall have the right to be placed as morigages in-pnaression or to have a
racelver appointed to 1ake possession of all or any part of the Property, with the power e protect and preserve

the Property, to oparate the Proparty pracedinﬁ foraclosura or sale, and 1o cotlect the Rerits from the Property

and apply the proceeds, ovar and above the cost of the recelvarahlf, ageingt the Indeitednoss, The A
mortgagee In Possesalon or receiver may serve without bond if permited by law, Lencers right to the
appainiment of a racelver shall exist whether or not the apparent valug of the Property exceeds the
Irrécgmeegness by a substantial amount. Employment by Lender shall not disquailly a person from serving as 8

) v
Judicla! Foreclosure, Lender may obtain a judiclal decree foreciosing Grantor's Interest In all or any part of £
the Property. vk

Deficiency Judgment, |f permitted by applicable law, Lender may ablain a }Iudgment for any deliclency
remaining |n the Indebtedness due to Lender after appiication of all amounts recelved from the exercise of the..
rights provided In this gection.

Other Remedles. Lender.shall have all ather rights and remedies provided In this Mortgage or the Note or
avaliable at law or in equity,

Sale of the Praperty, To the extent permitted by applicable law, Grantor hersby waives any and all right to
nave the properly marshalled, In exercising ite rights and remedies, Lender shall be free 10 sell all or any pan
of the Proparty together or separately, In one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portlon of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and piace of anr public sale of the
Personal Property or of the time after which anr private sale ar other intended dispositfon of the Personal
Property s 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time qf
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course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required In [his Mortgége,

the granting of such consent [y Lender in any Instance shall nol canstitite continuing consant 1o subsequent
Instances where such consent s requirad.

-

S PO

._:.“:!-.-—-',—.

.~

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

T

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

stateor [ LLnogy )

"l . ) s )"”
county o (OO / ) ‘(, o

On this day before me, the undereigned Notary Publiu,-prrsonally appeared Sergio C. Morales,ito me known to
he the individual described in and who executed the Meongage, and acknowledged that he Or she signed the

Mortgage as hiy or hor free and voluntary agl and cﬁed. for \ho ',3113_5 and purposas therain mentloned.

Given yndar my hans and offiolal seol this (! ~_l__ day ot ~ L (. 19 C':' 1
By\z/}j{ SN 8”%(’ N r Reelding al__

Noin!y ublic In and for the State of 1 LYY LS o

FFIOIAL SEAL

§ | YACMINESCOBAR

—4-NOTARY PLBLIC STATE OF LLINOIS
L

My Comm. Explro: Fob. 27, 2001

My commiasion expires

2 AT . o A g
LASER PRO, Reg, U.8. Pat. & T.M. O, Vor, 3.23 (c) 1997 CFI ProServices, Inc. All rights raserved.
(IL-G03 1133450.LN C2.0VL|
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