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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 9, 1897, betwzan Sergio €. Morales, widower, whoae address
is 3707 S, Kenliworth, Berwyn, i. 60402 (referred to helow s "Grantor”); and Melropolitan Bank & Truat
Company, whose address ja 2201 W. Cermak Road, Chicago, iL 20808-3996 (referred to below as "Lander").

ASSIGNMENT. For valuable consideration, Grantor asaigns, grams a_continuing security interest in, and'D
conveys to Lender alff of Granlor's right, titie, and Intereet In and fo tie Sonis from the foliowing deacribed
Property iocated In Cook County, State of lilinols:

LOT 79 IN BLOCK 3 IN WALKER'S SUBDIVISION OF BLOCK 3 OF S, J. ¥ALKER'S DOCK ADDITION ,
TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2, NORTH OF THE RIVER, OF SECTION 30, °
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIUIAL, iN COOK LDUNTY.

ILLINOIS A0 G
The Real Property or its address le commonly known a8 1842 W. 23rd Street, Chicago, il a:\noa. The Real
Property tax (dentification number I8 17-30-205-021, ufz t W“L, L
DEFINITIONS, Tha following worcs shall have the loliowing meanings when used in this Asslgnmem Terma not

othorwisa defined In this Assigament shall have the moanings attributed to such terms in the Unitarm Commercial
Code. All refarencas to dollar amounts shall mean amounis in lawful money of the United Statas of America.

Asgignment. The word "Assignment” means thla Assignment of Rents between Grantor and Lender, and
includes without limitation all assignmants and securlty interest provisions relating ta the Hents.

Event of Default. The words "Event of Defaull” mean and Inciude without Hmitation any of the Evenis of
Detault sot forth below in the saciion titled "Events of Defaul.”

I'blr’t’){.:-a"»t

Grantor, The word "Grantor" means Sorglo C. Moraias,

indeblodness, Tho word “indablodnass” means all principal and Intorest payable undaer the Nele ang any
amounts expended or advanced by Lander 10 discharge obligations of Granlor or expenses incurred by Lender
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o INORRGOPY

Loan No 113-346-0 (Continued)

Lease the Property. Lender may rent or lease the whale or any part of the Property tor such term or terms
and on such conditions as Lende’ may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
é?ref%ar:{ss neme or in Gramor'svnamg. 0 rant andgmanage t%a Propeny, inciudlng the colleguonpand application
8,

Other Acts. Lender may do all such other thlnlga and acts with respec} 10 the Property as Lender may deem
aP%roprlata and may act exclusively and solely in tha place and stead of Grantor and to have all of the powers
ol Grantor for the purnoses stated abave,

.No Requireament to Act. Lender shali not be required to do any of the toregolng acte or things, &nd the lagt
that Lencer shall have performed one or more of the foragoing acts or things snall not require Lender to do
any othar specific act or thing,

APPLICATION OF RENTS. All cosls and expenses Incurrad by Lender In connaction with the Propenr shali be for
Grantar's account and Lender may pay such costs and expenses from the Rents, Lender, In Its sole dlscration,
shall determine the application of any and all Rents raceived by It; however, any such Rents raceived by Lender
which are not ap;ia to such costs and expenses shall be applied to the Ingebtednass, All expendiiures made by
Lender under thls Azglgnment and not reimbursed from the Rents gha!l becoma a part of the indebledness
ggglé;‘ecﬁw% Jﬂ't?l FSt\aaigi;,nment, and shall be payable on demand, with intarest al the Note rate from date of

FULL PERFORMANCE, - !“Grantor pays all of the Indebtedness when due apd otherwise performs all the
obligations impased upon Gieator under this Asslgnment, the Note, and the Felated Documents, Lender shall
execute and dallver to Grantur 4 sultable satisfaction of this Assignment and gultabla stataments of termination of
any financing statement on ile evidencing Lencer's security interest in the Rents and the Properly. Any
terminatien 1ee required by law shall. he paid by Gramor, It permited by applicable law. |, however, payment is
made by Grantor, whather voluntarily o; ctherwise, or by guarantor or by any third party, on the indebtedness and
thereatier Lender is forced to remit 104 amount of that payment (a) to Granfor's lrustee In bankruptcy or 10 any
gimilar person under any federal or state bankruptcy law or law for the relle! of debtors, (b) by reason of any
judgment, decree or order of any court o administrative body having jurisdiction over Lender or any of Lender's

ropery, or (c} b){ reason of any seltlemer or compromige of any clalm made by Lender with any claimant
8ncluding withou! fimitation Grantor), the Indeuizarers shall be considered unpaid for'the purpose of enforcement
of this Asalgnmem and this Assipnment shall conidsue to be effective or shall be reinstated, as the case may be,
notwithatanding any cancaliation of this Assignmert or of any note or other instrument of agreement evidencinﬂ
the Indebledness and the Propeny will continue to secare the amount repald ur racovered to the same extent as
that arnount never had been orlginally recelved by Lender._and Grantor shall be bound by any judgment, decree,
order, settlement or compremise ralating to the indebtednase or to thls Assignment.

EXPENDITURES BY LENDER, if Grantor fails to comply wiin apy Provlalon of this Assignmant, or it any action ar
Brcceedlng {8 commenced that would materially affect” Lenae's Interasts in the Propen‘x. Lender on Grantor's

ehalf may, but shall not be raquired 10, take any action that Leirar daems apgroprlata. ny amount that Lender
%(?ﬁg%sa{g g? rcéggg will bear Intarest at the rata provided for n the Aute from the date Incusred or paid by Lender
he added to the ba’{ance of tha Nota and be apponianed among and ba pavable with any instalimsnt paymenis.1o
become due during either ([) the term of any applicable insurance pollcy{1 i 1) the remalning term of the Note, or
{c) be trealed as a balloon payment which will be due and payable at the No@'s maturity. This Assignment also
will secure payment of these amounts. The rI%hla provided for in this paragraph shall be in addition {o any. other
rights or any remedies to which Lender may be entitled on accoun! of the deruit,  Any such action by Lendar
ar&gll not be construed as curing the defaull 80 as to bar Lencier from any remedy that' it otherwlse would have

DEFAULT, Each of the following, at the option of Lender, shall conatitute an event of defsult ("Event of Defa'ult")
under this Assignmen:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Inaeltedness,

Complance Defaull, Fallure of Grantor to comply with any other term, obligation, coverant or condition
contained in this Assignment, the Note or in any of the Related Documents,

Defaull In Favor of Third Parties, Should Borrower or any Grantor default under any loan, extension of
credit, securlty agreement, purchase or sales agreement, or any other apreement, In favor of any other creditor
or person that may materlally affact any of Borrowar's properly or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Asslgnment or any of the Related Documants,

False Statementia. Any warranty, representation. or stalemant made or furnished to Lender by or on behaif of
Grantor under this Asslglnment. the Note or the Related Documents is false or misieading in any material
raspect, elther now or al-tha time made or turnished,

Dafecliva Collateralization, This Assignment or an¥ of the Helated Documents ceases 10 be In full lorce and
effect (Including fallure of any collateral documents o create a valld and parfected security interest or lien) at
any lime and for any reason.

Other Defaulia. Fallure of Grantor to comply with any term, obligation, covenant, or condltion contained in any
other agreement batween Grantor and Lender,

Death or Insolvency. The death of Grantor ot the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appolntment of a receiver for any part of Grantor's property, any
asslgnment for the benelit of creditors, any type of creditor workout, or the commencement of any procéeding
under any bankruptey of Insclvency laws by or agalnst Grantor,

ment by Grantor, All such expensas, at Lender's couon, wil (a) be payable on demand, (b) -

Dok -

.

oy
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Applicable Law, Thia Assignment has been delivared to Londor and accepted by Lender in the State of
Illlno:a. This Assignment shall be governed by and construod in accordance with the laws of the State of
lHlinols,

No Moditication. Grantor shall nol ontor Into any agraemant with the holder ?t anT mortyago, deed of tI'U?!. or
other socurily agreament which ﬂa ?rloriw over this Asslgnment by which that agreement (s modifiad,
amended, extended, or renawad without the prlor writisn consent of Lender, Grantor shull neither request nor
accopt any Iuture advances under any such sacurity agreamant without the prior written conaent of Lender,

Severablilty. 1l a court of competent jurisdiction finds any [provlulon of this Asslgnment ta be Invalld or

. unenforceablo ns lo any person or clrcumstance, such finding shall not rander that provision Invalid or
unenlorconble aa to any other ?erscna or clrcumelancas, If feasibie, any such offendin rovifion ghall be
deamed 10 be mvdlrigd 10 bo within the limlls of enferceablity or valldity; however, If the olfending provision
cannot be 80 modm? It shall be stricken and all other provisions of this Assignment in aff other respacts shail
remain valid and enlorceable,

Succesnors and Assigna SubJEc\ to the limitatlons stated in this Asslwmant on transfer ol Grantor's
interast, thla Acslgnmant hail be (ndIng upon and inTre to the beneflt of the partles, thelr successors and
assigng. 1! owratshio of the Proparty becomas vastad In a peraon othor than Granlor, Lender, withoul notice
o ran’or. rnay deal with Grantor's ‘suctassors with reference 1o this Assjgnment and thg Indabledness by
way ot forbearance on extenslon without releasing Grantor from the obligatlons of this Assipnment or liabllity

under the Indebteunzes,
Time 18 of the Essoncu.Time is of the essanca in the parformance of this Asslgnment,

Waiver of Homealead Exrmntion, Grantor hercby relesses and walves all rlqr\ts and baneflts of the
homastead examption laws of the-State of liinols as to ail Indebtedness securad by this Assignment.

Walvers and Conaents. Lence: riiali nol be deemed to r\ave walved any rights uader this Asslgnment (or
undor the Related Documants) uriess-sich walver I8 In wrlting and slgned’ by Lendar, No defay or omisslon
on the pan of Lender In oxertising an\r rlght shall operaie a8 a waiver of swfh right or any other right. A
walver by any party of a provision of iils Assighment shall not constitute a waiver of or prajudice the ean ]
right otherwige to demand strict compllanus-with that provision or any other provision.  No prior waiver by
Lender, nor any couree of dealing betweeir Londer ano Grantor, shall ‘constitute a walver of any of Lendar's
righta or any o GranLor'a obll?al ons as lo ary julure transactions. Whenaver congent by Lendér s requirad
In thls Agslgnment, the granting of such conaent-uy, Lender In any instance shall not constitute continuing
conaent to subsequent inttances where such coneant 8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE D4%VISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO {TS TERMS.

GRANTOR:
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