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THE NOTE TS SECURYVY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE, ¢ ¥¢ _THE INTEREST RATLE INCREASES, THi MONTHLY PAYMENTS WILL BE
MGHER, 1F THE INTERLST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,
THIS MORTGAGE ("Securlty Instzurient”) is givet on JUNE 12, 1997 . The morigagor is
CHRISTOPHER A, NIEDERMAN, A SinGLE MAN

("Dorrower”™). This Securlty [nstrument is givento - WaLTHER & LAVALLEFE FINANCIAL,
INC, , DBA MORTGAGE BANCORP SERVICES

which s organized and oxisting under the laws of  THE STATE QOF ILLINOIS , and whose
nddress is 800 EAST NORTH HWY,, §TE. 100
PALATINE, ILLINOIS 60067 C“Vepder"), Borrower owes Leinder the principn} sum of
THREE HUNDRED EIGHTY FIGHT THOUSAND AND RO/ 106

Lilars (U8, § 388,000,00 2
This debt is cvidenced by Borrower's nole duted (he sanmie date as thils Security Instrument (*Note™), which provides for
manthly payments, with the full debt, if not paid earlier, due and payable on  JULY 0k, 2027
This Secvricy Instrument seeures (o Lender: () the repuyment-of (he debt gvidenced by tie Note, with interes), and nll renewals, %
extensions and modificntions of the Note; (b} the paymens of il other sums, with {ntercsy, advanced under paragraph 7 to )
protect the scourity of this Security nstrament; and (¢) the performance of Borrower's covenrits ond ngreentents wacler this
Seenrlty Instrument and (he Note, For this purpose, Botrawer does hereby morignge, grmnt and convey do Lender the following 5
deserlbed property located in COOK County, llinols:,
THE SOUTH 12 OF LOT 9 AND ALL OF LOT 10 IN BLOCK 3 IN SICKELS
AND HUIMEYER'S SECOND ADDITION TO LANE PARK IN THIS NORTHWEST “
1/4 OF SECTION 20, TOWNSHIP 40 NORTIl, RANGE i4, EAST OF TiE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
. Iy
L H] Ar/

7

I/’ /{,

Parcel D F: 14.20:121:019 . "

which bag the address of 3636 NORTIL JANSSEN AVENUE ,  CHICAGO {$treet, Chy},
[Zip Codel ("Properly Addiess™);

INSTRUMENT Porm 3014 9i610

Bt s MR







~ UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, wnd wil easemients, appurienances, wnd
fxwres now or hereafter o purt of the property, All replacements and additions shall aiso be covered by this Security
Instrument, All of the foregoing 1s referred 1o In this Security Instrument as the "Property,”

BORROWER COVENANTS thal Borrawer is lawfuily selsed of the estate hereby conveyed and has the right to morigage,
gram and convey the Property and that the Property s unencumbered, except for encumbrances of record, Borrower warrans
and will defend generally the tille to the Property against all claims and demnnds, subjeet 10 nny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nutlonal use and non-uniform covennnts with limied
varintions by Jurisdiction to constitute n uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and T.ender covenant and agree as follows;

1. Payment of Princlpul and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due the
principal of and interest on the delbt evidenced by the Note and any prepayment and lute charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Inw or to  wrilten waiver by Lender, Borrower shall pay to
Lender on the dny monthly payments are due under the Note, unti) the Note Is paid in full, » sum ("Funds”} lor: (1) yeurly taxes
andl assessments which may atinin priority over this Security Instrument ns o lien on the Property: (b) yearly lensehold payments
ar ground rents on tie Property, i any; (e) yenely hazard oF property insurance premiums; (U) yearly Nleod Insurance premiums,
If uny; (¢) yearly mortgnpe insurance premiums, if any; and () any sums payable by Borrower (o Lender, in accordance with
the provisions of parngrarii &, in lieu of the payment of mortgnge insurance premiums, These items are called "Esctow liems,”
Lender may, at any time, coale2t and hold Funds in an mount not to exceed the maximum amount a lender for o federatly
related mortgage loan may require Jor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 er seq. ("RESPA™), unless another Inw (hat applies 1o the Funds
sets n lesser nmount, If so, Lender mav;at any time, coliect and hold Funds in an amount not to exceed the lesser nmount,
l.ender may estimate the amount of Fuids wue on the basis of currem dita andd rensonnble esttmates of expendliures of Tuture
Escrow [tems or otherwise in accordunce with appifcable law,

The Funds shall be held In nn instiutien swhose deposits are Insured by a federal agency, instrumentality, or enthy
(including Lender, i1 Lender is such an institution)-ar4a any Federal Hone Loan Bank. Lender shat] apply the Funds to pay the
Escrow liems, Lender may not charge Borrower for tir'ing and applying the Funds, annually analyzing the escrow necount, or
verifying the Escrow ltems, unless Lender pays Borrowe: intersst on the Funds and applicable law permits Lender 1o muke such
a charge. However, Lender may tequire Borrower to pay a ane-time churge for an independent real estale tax reporting service
used by Lender In connection with this loan, unless applicable lew provides otherwise, Unless an ngreement i made or
applicable law requires [nterest to be pald, Lender shall not be regiirsd to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shat)-oepaid on the Funds, Lender shall glve (o Borrower,
without charge, an annual accounting of the Funds, showing credits anit ¢'chits to the Funds and the purpose for which each
deblt to the Funds was made, The Funds are pledged as ndditlonal seeurity Tor n-sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by apnlicsole lnw, Lender shall account 10 Borrower
for the excess Funds In sccordance with the requirements of applicable law, If the rincunt of the Funds held by Lender at any
time {s not sufficient to pay the Escrow ftems when due, Lender may 50 nolily Borrowny in/wrlling, and, in such cnse Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall mule un the deficlency in no more than
twelve monthly payments, al Lender's sole discretion,

Upon payment in full of nll sutms secured by this Sccurity Instrument, Lender shall provipily refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall nequive or sell the Property, Lender, priorcashe requisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisitlon or sale as a credit agtinsc the sums secured by
this Security Instrument,

3. Appilcation of Payments, Unless npplicable law provides otherwise, all payments recelved by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under paragraph 2;
third, to interest dug; fourth, to principal due; and last, to any Inte charges due under 1the Note,

4, Charges; Llens. Borrower shatl pay ull taxes, assessmems, charges, fines and impositions artributable 10 the Propenty
which may attaln prierity over this Securlty Instrumenl, and lenschold payments or ground rents, if any, Borrower shatl pay
these obligaiions (n the manner provided in parngraph 2, or if not pnid in that manner, Borrower shall pny them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
tf Borrower makes these payments direcily, Borrower shall prompily furnish 1o Lender recelpts evidencing the payments,

Borcower shall promptly discharge any lien which lias priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the tien in a manner acceptable to Lender; (b) contests in good falth the lien
by, ot defends ngalnst enforcoment of the len In, fegal procecdings which in the Lender's opinlon operate 1o prevent the
enforcement of the llen; or (c) sceures from the holder of the flen an agreement satlsfactory to Lender subordinating the lign 1o
this Security Instrument, If Lender detormines that any part of the Property is subject to n lien which may attain prior er
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this Security Instrument, Lender may give Borrower a notice identifying the ten, Borrower shall satisfy the lien or take one or
more of the actions set forh above within 10 days of the glving of notice,

S, Huzavd or Property Insurnnce, Borrower shull keep the improvements now existing or heresfler erecied on the
Proporty insured agalnst loss by flre, hazneds included within the term "extended coverage” and any other hnzards, Including
(loads or flooding, for which Lender requires Insurance, This {nsurncs shall be malntalied I the smounts and for the perlods
that Lender requires, Tho lnsurance carrler providing the insurnnce shadl be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withlwld, If Borrower falls to malntnin coverage described sbove, Lender mny, at Lender's
option, obtain covernge 1o proteet Lender's rights In tho Propeny In necordanee with parageaph 7,

All insirance policles and rencwals shall be nceepible 1o Lender and shatl include n standdard morsgnge clwuse, Lender
shall hnve the rigit to hold the policles and renownls, [ Lender requires, Borrower shall promptly give to Lesder il receipts of
puld premiums and renewal notices, In the event of loss, Borrower shal glve prompt notice to the Inswrance carrier and Lender,
Lender may mnku proof of loss {f not made promptly by Borrower,

Unless Lender and Borrower otherwise ngreo in wriiing, Insurico proceeds shall be applied to restoration or repalr of ithe
Property damaged, (7 the rostorntion or repalr Is economicnlly fensible and Lender's security Is not lessened, 17 the restoration or
repair Iy not econotmieally feasible or Lender's securlty wouli be lessened, the insurance proceeds shall be appled 1o the suns
secured by this Securlry instrument, whether or not then dug, with any excess pukt 1o Borrower, If Borrower abandons the
Property, or does not fasver within 30 days n notice from Lender that the insurance carrler ling offered 1o settle a clalm, then
Lender muy collect the insuzanse proceeds. Lendor may use the proceeds to repalr or restore the. Property of to pay sums
secured by (his Seeurity Insteumzat:avhuother or not then due, The 30-cny periot will begin whei the notice {3 given,

Unless Lender and Borrower otherwise ngree 1n wiiting, any wpplleatlon of proceeds to privelpal shall not extend or
postpone the due date of the monthly payments referred to in parographs 1 and 2 or change the amount of the payments, If
umler pacageaph 21 the Property I8 aequlies by Lender, Boreower's right to any tnsurance policies and proceeds rosulting from
dnmnge to the Property prior to the nequisitior siill pass to Lender to the extent af the sums secured by this Security Insirument
immedintely prior to the uequisition,

6, Occupuncy, Preservation, Mulntennuce wea-Deatectlon of the Property; Borvower's Lown Application; Leascholds,
Borrower shall occupy, establish, and use the Propensos Borrower's princlpal residence within sixty days afier the exceution of
this Security Instrument and shadl continue to ocoupy ths Preperty as Borrower's prinelpal residence for at least one year aiter
the <nte of occupaney, unless Londer otherwlse agrees in writing, which consent shall not be unrensonnbly withheld, or unless
extenitnting clrcumstauces exist which are beyond Borrower's control, Borrawer shall not destroy, damage or Impalr the
Property, allow the Property to deteriorate, or commit wasto ondths Property, Borrower shall be In default It any forfehure
action or procecding, wheiher clvil or crimingl, Is begun that in Lerder s.good faith judgment could result in forfelture of the
Praperty or otherwise materinlly impair the Hen created by this Security anterument or Lender's seeurity interest. Borrower may
cure such a defauht and relnstme, as provided in paragraph 18, by cousing the aziien or proceeding to be dismissed with n ruling
that, in Lender’s good falth deterasinntion, precludes forfeiiire of (he Borrewer's-interest in the Property or other materinl
lmpadrment of the lien created by thls Securlty Instrument or Lender's seeurity‘irieiest, Borrower shull also be in default if
Borrower, during the loan application process, gnvoe mnterintly fatse or inaccurate Inforiition or statements to Lendor (or falled
to provide Lender with any material information) in connection with the lonn evidenced ty the Note, including, but not limhed
to, representations concerning Borrower's occupancy of the Property as a princlpal resldence, I this Security Instrument is on a
leasehold, Borrower shall comply with nl) the provisions of the lense. If Borrower acquires fee title to the Property, the
leasehold and the fee ttle shall not merge unless Lender agrees to the meeger In writing,

7. Preotection of Lender's Rights 1n the Property, If Borrower fails to perform the covenants aea sgreements contuined in
this Securlty Instrument, or there is a legal proceeding that may significantly nffect Lender's rights in the Property (such as a
proceeding in bankruptey, probute, for condemnation or forfeilure or 1o enforce lnws or regulations), ther Lender may do and
pay for whatever Is necessary to protect the vatue of the Property and Lender's rights in the Property, Lender's actions may
include paying any sutns secured by  lien which has priority over (his Securlty Insttument, appearing in court, paying.
repsonable attorncys' fees and entering on the Property to make repairs, Aithough Lender may tnke action under this parngraph
7, Lender does net huve to do so,

Any amounts cisbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursenient ot the Nole rate and shall be payable, with interest, upon notice {rom Lender (o Borrower requesting
payment,

8. Mortgage Insurance, IT Lender required mortgage insurance as a condition of making the loun secured by this Security
tustrument, Borrower shall pay the premhums required 1o maintain the morigage insyrance In effect, [f, for any renson, the
mortgage insurance covernge required by Lender fupses or ceases (o be {n effect, Borrower shall pay the premiums requipegno
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obiain covernge substantially equivaleat to the mortgage insurance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender, If
substantinlly equivalent mortgnge insurance covernge Is nol avallable, Borrower shall pay to Lender each month n sum equal to
onc-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or censed to
bo in effect, Lender will accept, use and retaln these payments as aloss reserve in liew of mortgage nsurance, Loss reserve
payments may 10 longer be required, at the option of Lender, if mortgage insurnnce covernge (in the amount and for the period
that Lender requires) provided by an Insurer upproved by Lender agala becomes available and {3 obtained, Borrower shull pay
the premiums required to maintaln merignge insurance In effect, or to provide n loss reserve, until the requirement for morignge
fnsurnnce ends in nccordance with any wrltien agreoment between Borrower and Lender or applicable law.

9. Inspection, Lender or {ts agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice nt the time of or prior to un inspection pecifying reasonnble cause for the inspection,

10. Condemnmtlon. The proceeds of any award or clnfm for damages, direct or consequential, in connection with any
condemnation or olher Wking of any part of the Property, or for conveyance In lisn of condemnation, nre hereby assigned and
shail be paid to Ledaer,

In the event of a2l inking of the Property, the procewds shall be applied (o the sums seeured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, Iu the event of a partial 1nking of the Propeety In which the fair
market value of the Property immedintely before tho taking I8 equal to or greater than the nmount of the sums secured by this
Security [nstrument lmmediziely hefare the tking, unless Borrower nnd Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall e ioduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured tmumeciniely before the taking, divided by (b) the fair imarket valuo of e Property immedintely
before the wking, Any batance shufl U< pnid to Borrower, In the event of n partial (nking of the Property In which the foir
murket value of the Property immedinteiy Leforo the taking Is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lendor otherwisy agire In wrlting or unless appticable law otherwise provides, the praceeds shall
be applied to the sums secured by this Securlty fassrament whether or not the sums nre then due,

I the Property Is abandoned by Borrower, or4%, wfier notice by Lender to Borrower that the condemnor offers to make an
award ar setilo o claim for damages, Borrower falls-ierespond to Lender within 30 days afier the date the notice 1s given,
Loncor is nuthorlzed to colleet and npply the proceeds, at ity pjston, clther to restormtion or repair of the Property or to the sums
sceured by this Securlty [nstmiment, wheiher or not then dug.

Unless Lender and Dorrower otherwiso agree in writing, pav application of proceeds to principal shadl nol exiend or
postpone the due date of the menthly paymomts referred 10 in parnglartis | and 2 or change the amount of such payments,

i1 Borrower Not Released; Forbenrance By Londer Not o Wabier, Extenslon of the time for payment or motdification
of amortization of the swms seeured by this Sveurlty Instrument geanted by Lender to any successor In interest of Borrower shall
not operate ta release the Habllity of the origloal Borrower or Dorrower's suceesstis i fnterest, Lender shal) not be required 1o
commence proceedings ngainst nny successor In Interest or refise (o extend thne for-pavment or otherwise modify amortlzotion
of the sums secured by this Securlty Instrument by reason of any demuand mada by the orlginal Borrower or Borrower's
successors in intorest, Any fotbenranco by Lender In exerclislng any right or remedy aneli not be a waiver of or preclude the
exorcise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbityy Co-signers, The cavenants and ngreements of this
Securlty Instrusient shall bind and benofit the successors and assigns of Lender and Borrower, subject to the provislons of -
paragraph 17, Borcower's covenants wwl agreoments shalt be Jolnt and several, Any Borrowsr who <o-signs this Securlty
Instrumient but does 1ot execute the Note! (0) I8 cossigning this Seeurlty Instrument only o mortguge./p=ant snd convey thal
Borrower's Interest in the Property under the terms of this Seeurlty lnstrument; (b) is not personally oblieatzd to pay the sums
secured by this Seeurity Instrument; nied (¢) ogrees that Lender and any other Borrower may agree (o extend, vodify, forbesr or
meke any necommodations with regard (o the teems of this Securlty Instriment or the Note without thai Borrower's consent,

13 Loan Charges, 17 the loan securedd by thiy Security Instrument is subject 1o o law which seis maximum loan charges,
and thet law (s foally interpreted so that the Intoreat or other loan charges colleted or to be collected In connection with the
toan ¢xcecd the permitted Limits, then: (o) any such loan charge shall bo reduced by the amount necessury to reduce the charge
to the pormitted timit; and (b) any s already collected from Borrower which exceeded purmitied Himlts will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed uinder the Note or by making a direct
payment to Bocrower, 1F o refund reduces principal, the reduction will be tremted as o partinl prepayinent withow any
prepayment charge under the Mote,

14, Notlees. Any notico to Borrower provided for In this Securlly Instrument shall be given by delivering It or by mailing
It by first class madl unltess applicable law requires use of another method, The notice shall be direcied 1o the Property Adidress
or ity other adidress Borrower deslgnates by notlee to Lender, Any notice to Lender shull be given by first class mplljio

Inittatgt

m-ﬁHilLl 9808101 0062818074 Page A ul § Form 3014 B/00




——— v e

>
o
O
O
—
<
O

UNOFFI

i




UNOFFICIAL COPY

Lender’s address stated horein or any other address Lender designntes by notice 1o Borrower, Any notice provided for in this
Sceurity [nstrument shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which canbe
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17, ‘Trauster of the I'roperty or a Beneficial Interest in Borrewer, 1f all or any part of the Property or any interest in il
is sold or wansferved (or if a beneficial interest in Borrower s soid ar transferred and Borrower is not n natural person) without
Lender's prior wrilten consent, Lender may, ot its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by federat law as of the date
of this Security Instrument,

If Lender exeraises this option, Lender shail give Borrower notlce of acceleration, The netice shall provide a period of not
less than 30 days frum the date the notlee is dellvered or mailed within wiich Borrower must pay all sums secured by this
Security Instrument, If Sorrower fails 1o pay these sums prior 1o the expiration of ihis period, Lender muy invoke any remedies
permitted by thls Securicy instrument without further notiee or demand on Borrower,

18, Borrower's Rign: 12 Relnstate, I Borrower meels certain conditions, Borrower shall have the right lo have
enforcement of this Security iratroment discontinued a1 any time prior 1o (he carlier oft (n) 5 days (or such ather period ns
applicabile law may speckfy for telpetatement) before sale of the Properly pursuant to any power of sale conialned in this
Securlty Instriment; ar (b) entry of a juigment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender sl sums which then would be Gue vader this Sceurity Instrument and the Note s i no acceleration had oceurred; (b)
cures any default of any other covenants or sgreements; (¢) pays all expenses Incurred in enforcing this Securlty Instrument,
inclucling, but not timited to, rensonable attoreys-fees; and {d} takes such action as Lender may reasonably require to assure
that the ten of this Securlty Instrument, Lender's-igtsy fn the Property and Borrower's obfigatien to pny the sums secured by
this Security Instrument shall continue unchangsd. Loon reinstaement by Dorrower, (his Sccurity Instrument and the
obligatlons secured hiereby shall remnin fully effective a if no-neceleration had occurred, However, this right to reinstate shal)
not apply In the case of acceleration under paragraph 17.

19, Snle of Note; Change of Loan Servicer, The Not¢ o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notlee to@oreower, A sale may result in a change in the entity (known
as the "Loan Servicer”} that coliects monthly payments due under the'Negeand this Securily Insirument, There also may be one
or more chianges of the Loan Servicer unrelnted 1o n sale of the Note, I tiere is a change of the Loan Servicer, Borrower will be
glven written notice of the charge In accordance with paragraph 14 above and arjiicable los, The notice will siaie the name and
ncldress of the new Loan Servicer and the addresa to which payments should se mwde, The notice will alsa coniain any other
information required by applieable law,

20, Hozardous Substances. Borrower shall not cause or permit the presence, zse disposal, storage, or relense of any
Hazardous Subsiances on or in the Property, Borrower shall not do, nor allow anyore ¢ise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shali tiol apply to the presence, use, or
slorage on the Property of smail quantities of Hazardous Substances that are generally recognizadl (G be appropriate to normal
residentinl uses and to malntennnee of the Property.

Boreower shall promptly give Lender written notice of any investigation, clulm, demand, Inwstit.or other actlon by any
governmenta! of reguintory ngency or private party Involving the Froperty and any Hazardous Substaice or Frvironmental Law
of which Borrower hag netual knowledge, If Borrower learns, or 1s notified by any governmental or regulutogy authority, thal
any removal or other remedintion of any Huzardous Substaice affecting the Property Is necessary, Borrower shal) promptly take
all necessary remedinl actions in accordance with Environmental Ly,

As used in this puragraph 20, "Hazardous Substances” are those substances defined s loxic or huzardous subsiances by
Environmeninl Law and the following substances; gosoline, kerosene, other Nummable or wxic peiroleum products, toxic
pesticlkdes and herbickdes, volattio solvents, matorials contalning nsbestos or formaklehyde, and radionciive materinls. As used in
this paragenph 20, "Enviconmental Law" moans federal laws and lows of the jurisdiction where the Property is located thnt
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies, Lender shall glve notlee to Borvower prior to accelerntion foliowing Burrower's breach
of any covenmst or pgreement fn thly Seeurlty Instrament (but not prior fo aceelerntion under parmgraph 1%
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npphicable law provides atherwise), The notlee sholl specify: (a) the defanlt (1) the netion required to cure the default;
() n dite, not Jess thun 30 days from the duto the notlice is given to Borrower, by which the defavlt must be eured; and
(d) that falture to cure the default on or befove the date specified In the notice may result In neeclerntion of the swins
seeurcd by this Security Instrumens, foveclosure by Judictal procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate nftor nccolerntion nnd the right to wssert in the Toreclosure rocceding the
non=existensce of u default or any other defense of Borrower to neceleratlon and foreclosure. IF the defult |s not cured on
or before the date specifled In the notles, Lender, at its option, may require immedinte payment In full of all sums
secured by this Secuvity Instrument without further demand and may Torectose this Seeurlly Instrument by judleinl

proceeding, Lender shall be entitfed to collect nll expenses Incurred In pursuln#: the remedies provided In this paragruph
21, including, but not llmited to, reusonahle attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of olf sums secured by this Security Instrument, Lender shall release this Securlty Instrument
to Borrower, Borrower shall puy any recordation costs, Lender mny charge Borrower o fee for relensing this Security
[nsteument, but only if the fee Is paid to a third party for seevices rendered and the charging of the fee iy permitted under
applleable law,

23, Walver of Homesteacl, Borcower waives all right of homestead exemption in the Property,

24, Rlilers to-¢ols Security tnstrument. [f one or more riders ure exceuted by Borrower and recorded together with 1his
Seeurity Instrument; the covennms and ngreements of ench such rider shnll be incorporated Into nnd shal amend and supplement
the covenants and agrecipsais of this Security Instrument as If the rider(s) were n part of this Security Instrument.

[Check applicable box(us))

X! Adjustable Rate Rider Condominium Rider A% 14 Family Rider
Gradunted Pryment Rider Planned Unit Develepment Rider Biweekly Payment Rider

= Bailoon Rider Rate Improvement Rider Second Home Rider
(] VA Rider Other(s) [speciy]

BY SIGNING BELOW, Borrower nccepis une narees to the tenpsTang cavengnts contaiped in Uy Seeurity Instrument and
in any rider{s) exccuted by Borrower and recorced with 4, / M ™
Witnessus: /
1/ L (Seal)

PHRYSTOPHER A, NIEDERMAN T~ Borwer

(Seal}

Berrower

{Senl) {Seul)

“Dorrower -Borrawer
STATE OFLLINOIS, (%0% County ss:
Lo !}{/’}(f , f{}(p/}( I + i Notary Public in and for seid county «n3tate do hereby cenify
/ [

/) sty fhe Nl v 7 ﬁ‘fﬁ{%&fff&x “

/@ » personally known to me to be the same p ﬂén(s) whose name(s)

that

subscribed Lo the foregoing Instrument, appeafad before me this day in person, and acknowhedged that-—

signed and dellvered the safd instrument asw7 (L~ }.3.6 chr-for Wejuses and purposes there ?gt forth,
Glven under my hand and officlol seal, this {] . 4 )z

My Commission Expires: - Ry :

i”t"*étlglgm‘ns%&ﬁﬂttt:
LYNN LISKIEWICZ

NOTARY PUBLIC, STATE OF ILLINOIS
My Commisslon Expitos Jan, 28, 10ul
TPy rerYYYITYY YT T XTI XL L 1A L

D BHilL) 10800101 Poge s ol 0 Form 3014 9/90
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER Is made this  12TH day of JUNE .
1997 , il 18 incorpornted Into and shall be deemed (o smend and supplement the

Mortgage. Deed of Trust or Security Deed (the *'Security Instrument’”) of the same date
given by the undersigned (the *'Borrower'’) to secure Borrower’s Note (o
WALTHER & LAVALLEE FINANCIAL, INC. , DBA MORTGAGH BANCORP SERVICES

(the “*Lender'’)
of the same date and 2svering the Property described in the Security Instrument and located -
at:

3636 NORTIL JANSSEN AVENUY, CHHCAGO, ILLINOIS 60613
{Propenty Adress)

1-4 FAMILY COVENANTS, incddition to the covenants and ngreements made in the
Sceurity Instrument, Borrower and Lender-durther covenant and ngree as follows:

A. ADDITIONAL PROPERTY SURIKCT TO THE SECURITY INSTRUMENT.
[n addition to the Property described in the_Security Instrument, the following itemns are
added to the Property description, and shall wlso-constituie the Property covered by the
Securlty Instriment: building materials, appliances zid goods of every nature whutsoever
now or hereafter located In, on, or used, or Intended-io be used In connection with the
Property, including, but not limited to, those for the purposzs of supplying or distributing
healing, cooling, electricity, gas, water, gir and lght, Fire-preventlon and extinguishing
apparatus, security and access control appuratus, plumbing, tiuth tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerntors, dishwashers, disrosals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shudes, curizing and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, Including replacements and additions there(o, thall be deemed
to be and remain & part of the Property covered by the Security Instrupsert. All of the

MULTISTATE 1+ 4 FAMILY RIDER - Fannlo Mnaa/Froddie Mae Unltorm Instrument Fanm 193
agoiutéd
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehokd) are referred o in this 1-4 Family Rider
and the Sccurity Instrument as the *‘Property,"’

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree to_or make a change in the use of the Property or its zoning classification, unless
Lender tie. agreed in writing to the change, Borrower shall comply with all laws,
(lardlnancea. regulations and requirements of any governmental body applicable to the
Jroperty,

C. SUBGROMNATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's price written permission,

D, RENT LOSS :NSURANCE, Borrower shall maintain insurance against rent loss in
nmmmnmmemmnmwmvhHMMhmwmmeMWTMMU Uniform Covenant 5,

" liu “lBORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18
is deleted,

F. BORROWER'’S OCCUPAMLY, Unless Lender and Borrower otherwise ngree in
weiting, the fitst sentence in Uniforia Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All retvaining coverants snd agreements set forth in Uniform Covennnt
6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upov Lander's vequest, Borrower shall assign to
Lender all leases of the Property und all security <ieposits made in connection with feases of
the Property. Upon the assignment, Lender shall Dave the right to modify, extend or
terminate the existing leases and to execute new leases, ia Lender's sole discretion, As used
in this paeageaph G, the word “lense’ shall mean “'subicase!’ If the Security Instrument is
on a lenschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT Oy RUCEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionnlly nssigns #ud irnnsfers to Lender all
the rents and revenues (*Rents’’) of the Property, regardless of 1o wiom the Rents of the
Property are payable. Borrower authorizes Lender or Lendet's agente w collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Leraer ov Lender's
agents, However, Borrower shall recelve the Rents untll (1) Lender has-pivin Borrower
notice of default pursuant (o pnrngrngh 21 of the Sceurity Instrument und (i) vender has
given notice to the tenant(s) thut the Rents are 1o he pald to Lender or Lender's wgent, This
nssignment of Rents constitutes an absolute assignment and not an assignment for addltional
security only,

IT Lender gives notice of breach to Borrower: (1) all Rems received by Borrower shal}
be held by Borrower s trustee for the benefit of Lender only, to be applied to the sums

PASL FATIE 4
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secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iil) Borrower agrees that cach tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand 10 the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessrients sid other charges on the Property, and then to the sums secured by the
Security Instrument: (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to accours for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver aprointed to take possession of and manage the Property and collect the
Rents and profits deriver irom the Property without any showing as to the inadequacy of
the Property as security,

It the Rents of the Property aie not sufficient to cover the costs of taking contro! of and
managing the Property and of coliccting the Rents any funds expended by Lender for such
purposes shall become indebleaiiess) of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenint 7.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially arprinted receiver, shall not be required to
enter upoq, take control of or maintain the Prapeity-vzfore or after giving notice of default
to Borrowet, However, Lender, or Lender's agents or a-judicially appointed receiver, may
do so at any time when a default occurs, Any npplication-oi Rents shall not cure or waive
any default or invalidate any other right or remedy of Lenider This assignment of Rents of
the Plfoperty shall terminate when all the sums secured by the Seeurity Instrument are paid
in full,

I, CROSS-DEFAULT PROVISION. Borrower's default or tresch under any note or
agreement in which Lender has an interest shull be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Insirun.ent,

Form
Page 3ol 4 inym
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BY SIGNING BELOW, Borrower ncc:‘pts and agrees w the t
contained in this 1-4 Family Rider.

(Scal)

Herrawer

(Seal) (Seal)

-Horower Horrower

(Seal} {Senl)

-Borrower Dorrower

Lo {Seal) {Seal)

JBurrower Dorrowet

@D ~&7U (o800 Pago 4 ol 4 Form 3170 3/83
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 12101 duay of JUNE :
1997 +and is incorporated Into und shall be deemed 10 nmend and supplement the
Mortgage, Deed of Trust or Securhy Deed (the "Security Instrument”) of the shme dute given
by the urdlsisipned (the "Borrowet”) to secure Borrower's Adjusiuble Rute Note (the "Note")
0 WALTHER & LAVALLEE FINANCIAL, INC. , DBA MORTGAGE BANCORP SERVICES

(the "Lender”) of e same date and covering the Propeny deseribed In the Security
Instrument and locaier, nt:

3636 NORTH JANSGEN AVENUE, CHICAGO, ILLINOIS 60613
{Property Akleons)

THE NOTE CONT2AMS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEAEST RATE AND THE MONTHLY
PAYMENT, THE NOTLE _LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MA).IMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO (CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE 79 A FIXED RATE,

ADDITIONAL COVENANTS, In uddition to the ¢overiants and agreements made in
the Security Instrument, Borrower and Lender further covenant sond ugree ns follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for nn inltind interest rte of 6,250 %. The Note
provides for changes in the adjustable interest rate and the monthly pasmients, rs follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CitaMGES
(A} Change Dates
The adjustable interest rate T wil) pay may chunge on the first day of JULY ,

MULTISTATE CONVERTIBLE ADJUOTABLE RATE RIDENR - 1 YEAR TREASURY INDEX - Singla Famlly
Mago tol?
f@;PSBMU {9008} ELEGTRONIC LAGEN FORME, INC. « (000}227-0645
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1998 , ind on that day every 12th month thereafter, Each date on which my
ndjustable interest rate could change is culled a "Change Date,"

(B) The Index
cgirning with the {irst Change Dute, my adjustable interest rate will be based on un

Index. The "lndex" is the weekly avernge yield on United Stites Treasury securities adjusted
to & constant patturity of 1 year, us made available by the Federnl Reserve Board, The most
recent Indey, figore aviilable as of the date 45 days before ench Change Date is called the
“Current Index.'
The most vecent index flgure nvailablo on tho daie this Note was prepared is 5,860 %,

If the Index is neionger available, the Note Holder will choose # new Index that is based
upon comparable information: The Note Holder will give me notice of this cholce,

{C) Calculntion of Changes

Before cach Change Date, the Note Holder will caleulute my new interest rate by adding
THREE AND NO ONE HUNDREDS percentuge point(s)

3,000 %) to-ie Current Index. The Note Holder will then round the
result of this nddition to the next highest oré-cighth of one percentuge point (0.125%). Subject
to the limits stated in Secdon 4(D) below, thixrounded amount will be my new interest mte
until the next Change Date,

The Note Holder will then determine the amount-of the monthly payment that would be
sufficient to repay the unpaid principal that I am expested to owe b the Change Date in full
on the Mawrlty Date nt my new interest te in substantisily equal puyments, The result of
this caleulation will be the new amount of my monthly paymiens,

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date wiil not be greater than
8.250 % ot less than 4,250 %, Thureofier, my nd[justublc
interest rate will never be Increased or deereased on any single Chunge Daie by more than two
percentage points (2,0%) from the rate of interest 1 hawve been paying for the preceding 12
months, My interest rate will never be greater than - 11,878 7o, which is
catled the "Maximum Rate,"

%:‘PSBMU (0800} agodof?
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amoum
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes ngain,

(") Notice of Changes

The Note Holder will deliver or mail 10 me & notice of any chunges in my adjustable
interest rate ard the umount of my monthly payment before the effective date of any change,
‘The notice will ‘uminde informantion required by law to be given me and also the title and
telephone number cf »'person who will answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides forthe Borrower’s option to convert from an adjustuble interest rate
with interest rate limits 1o n fixed interest rate, as follows:

5. FIXED INTEREST RATE G ION

(A) Option to Convert to Fixed fn*2rest Rate

1 have « Conversion Option which I car-exercise in sccordance with the requirements of
ihis Section 5, The "Conversion Option" is my option to convert the interest rate [ am required
to pay by this Note from an ndjustable rate witl iverest rate limits to the fised rate calculnted
under Section S(C) below.

The Conversion Option will be available o me only during the period beginning on the
twelfth payment due date und ending on the 60T anyment due date, The date on
which 1 notify the Note Holder that [ am exercising the Copversion Option is called the
“Exercise Date.” Provided that all the requirements of this Sectian 5 are met, the new, fixed
interest rate will be effective beginning on the first day of the szcond month following the
month in which the Bxercise Date occurred, The date the fixed interest iite becomes effective
is called the "Conversion Date,"

Once 1 notify the Note Holder of my decision to exercise the Convesiien Option, the
Note Holder will forward 1o me any documents necessary to effect the conversion, [ raust
complete and sign the documents provided by the Note Holder and return them to the Note
Holder together with the fees us specified in 5(B) below, If the required fees anc. vioperly
completed documents are not received by the Note Holder by o date or dutes specified by the
Note Holder, my adjustable interest rate will not be converted (o u fixed interest rate and I will
forfeit my right to exercise the Converston Option in the future,

ﬂ&:psuulumaon) PagnBol?
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(B) Condltlons

I T want to exercise the Conversion Option, T must first meet certain conditions, Those
conditions are thutt (1) 1 must give the Note Holder notice that 1 want to exercise the
Conversion Option; (ii) I must not be in default under the Note or the Security Instrument at
any tioe from the Exercise Date through the Conversion Date; (i) T must pay the Note
Holder ¢ nea-refundable conversion fee in the amountof  USS 250,00
(iv) T must nni bave been 30 duys or more delinguent in making any payment [ was required
to make under this Note during the 12 months immediately preceding tﬁe Exercise Date; (v)
1 must meet the Mo, Holder's property und credit standards in effect as of the Exercise
Dute for home louns vitk fixed interest rtes converted from adjustable interest rates; (vi) by a
date specified by the Mote Holder 1 must supply to the Note Holder any requested
information to complete & updated credit review and [ must pay any credit report fees paid
by the Note Holder; (vii} if the Noiz Holder believes the value of the property described in the
Security Instrument may have deciined since the Note dute, the Note Holder must have
received nn upduted appraisal of the wroperty described in the Security Instrument prepared by
an appraiser acceptable to the Note Ho'car and T mest pny any related appraisal fee by a date
specified by the Note Holder, and (viii) T must sign and give the Note Holder any documents
the Note Holder requires to effect the conversion,

(C) Calculation of Fixed Rate

My new, fixed interest rate on the Conversion Dute will be equal to the Federal National
Mortgage Associntion’s required net yield as of n dute sad-time specified by the Note Holder,
for the purchase of: (i) if the original term of this Note is greuter than 15 yeurs, 30-year fixed
vate mortgage louns under 60-dny mandatory delivery comniitmeats, plus
ONE AND ONE QUARTER of one percentage point (128 %)

, rounded to the next highest one-eighth
of ane percentage point (0.123%), or (ii) if the original term of this Noie is 15 years or less,
| S-year fixed rate mortgage loans under 60-day mandatory delivery commiiments, plus
ONE AND ONE QUARTER of ane percentage point (1,250 %)

, rounded to the next highest one-gighth
of one percentage point (0,125%). If the required net yield cannot be determined {or any
reason, the Note Holder will determine my new fixed interest rate by using comparable
information, My new fixed interest rate caleulated under this Section 5(C) will not be greater
than the Maximum Rate stated in Section 4(D) nbove,

f's-SsBiU (0000) Pagodol 7
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(D) New Payment Amount and Effective Date

IF 1 choose to exercise the Conversion Option, the Note Holder will determine the amount
of the monthly puyment thut would be sufficient to repny the unpald principal [ am expected
to owe on the Coaversion Date in full on the Maturity Date at my new, fixed interest rate in
substantiatly equal payments, The result of this ealculation will be the new umount of rnr
monthiy guyment, Beginning with my first monthly puyment ofter the Conversion Date, 1 will
pay the néewamount as my monthly payment until the Maturity Duate, when 1 will pay in full
the remaining balance owed,

C. 'TRANSFER Cf THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

L. Untll Borrower excraases the Conversion Option under the conditions stuted in Section
B of this Adljusmblc Rate Rider; Uniform Covenant 17 of the Sccurbty Instrument is nmended
to red as follows:

Transfer of the Property er’n Beneficinl Interest in Borrower, If ull or any
part of the Property or any interest in.dt is sold er transferred (or if n beneficinl
interest in Borrower is sold or transferred and Borrower Is not w nitural person)
without Lender’s prior written consent, Lander may, at its option, require immediate
piyment in full of all sums secured by this Scenrity Instrument, However, this option
shull not be exercised by Lender if exercise is prokiblied by federal law as of the date
of this Security Instrument, Lender also shall not cxereise this option if: (n) Borrower
causes to be submitted to Lender informntion required-by Lender 1o evalunte the
intencled transferee ns if o new lonn were bcing mide o the trunsferee; and (b)
Lender rensonnbly determines thiat Lender's security will siotve impaired by the loan
assumption and that the risk of a brench of any covensal-or agreement in this
Sceurity Instrument |s neeeptable to Lender.

To the extent permitied by applicable law, Lender may charge n reusonuble fee
as o condition to Lender's consent to the loan assumption, Lender also-winy requine
the transferee to sign an nssumption ngreement that is aceeptable to Lendey sad thit
obligates the transferee o keep all the promises and agreements mde in thic Note
and in this Sccurity Instrument, Borrower will continue to be oblignted under tie
Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exerclses the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide n period of not less

f" :‘.880610 (2008) Pagabaot?
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than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument, If Bosrower fails to pay these
sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

2, If Brrrower exercises the Conversion Option under the conditions stated in Section B
of this Adiusinble Rate Rider, the amendment to Uniform Covenant 17 of the Sceurity
Instrument corained in Section C1 above shall then cense to be in effect, and the provisions
of Uniform Coveaant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer ot the Property or a Beneficial Interest in Borrower, If all or any

nrt of the Property orany Interest in it is sold or transferred (or if o beneficial

Interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender's prior writien zonsent, Lender may, at its option, require immediale

payment in full of all sutse secured by this Security Insirument, However, this

aption shall not be exercised by “zonder if exercise iy prohiblted by federul law as of
the date of this Sceurity Instrument.

If Lender exercises this option. Lender shall give Bomower notice of
aceelerntion, The notice shall provide a peiiod of not tess than 30 days from the date
the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Bomower falis tz pay these sums prior 0 the
expirntion of this period, Lender mny invoke any reniedies permited by this Security
Instrument without further notice or demand on Boirower,
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BYN\SIGNING BELOW, Boower :’m/;fepts and agrees to the terms and covenants
f

i this Adjustuble Rate Rider.

&fﬁ% SRR / (Seal)

Norrower

. (Seal)

orrower

(Senl)

Borrower

(Seal)

-Horrower

(Seal)

Borrower

(Seal)

-Borrower

{Seal)

Bnrrower

(Seal)

Norrower

fiage 70t
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