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THIS MORTOAGE (*Sccurity Inweumant") in givenon  JUNE 6, 1997 ﬂunwﬂwuwm¢2
TODD P, KAPLAN
AND KATHERINE ANNE HAZELWOCD, HUSBAND AND WIFE

{"Borrowur”), This Secuzity Instrument iy givon to
BILTMORE INVESTORS BANK

which is organized and existing under tho laws of  THE STALT OF ILLINOIS , el whos:\
address is 920 SOUTH WAUKEGAN ROAD
LAKE FOREST, ILLINOIS 60045 ¢ Londer), Borrover owes Londer the principu! sum of

FIVE HUNDRED THOUSAND AND 00/100 .

Dollars (U.S, § 500,000.00 )
This dubt is wvidenced by Borrower's nolw duted the saume duto as this Secutity Instrument ("Note®), which provides for
monthly piryments, with the ful) debat, if not paid earlier, due and payable on  JULY~ 2, 2027
This Security Instrument secures to Lender: (n) the repayment of the debt evidonced by the iNeie, with interest, and all nnnwulu,
oxtensions and modifications of the Note; (b) the payment of il other sums, with interost, wdvanced under paragriph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covennria and ugreements wider this
Security Instrument and the Note. For this purpose, Borrowur daus hersby morignge, grint and cenviyio Lender the following
deseribad property located in  COOK County, Hiinois: &

LOT 1 IN TRUDBAUS SUBDIVISION CF PART OF LOT 4 (EXCEPT THE LAsT 25 "t}
FEET THEREOF) IN GROVE BLOCK OF JARED GAGES SUBDIVISION OF PARI OF v
THE EAST 1/2 OF THE NORTHWEST 1/4 OF FRACTIONAL SECTION 17, TOWNSHIF 5
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE ;ﬁ
VILLAGE OF GLENCOE, IN COOK COUNTY, ILLINOIS,. 4.}
9]

05-17-110-019
Parcel 1D #:
which has the nddress of 254 SCOTT AVENUE , WINNETKA Strwet, Clty ,
1linois 60093 Zip Code  ("Property Address");
iLLINOK Slnnlo Family-FNMAFHLMC UNIFORM
Indtiaia; INSTRUMENT Form 3014 /20
@ emu.n-uc Amendad 8/96 ‘
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thif®Secuitty nstrument, Londor may give Borrowor & notics identifying the lien, Borrower shull satisfy the lien or take ono or
mato of the actions sot forth nbove within 10 days of the giving of notice,

5. Hazurd or Property Insurance. Borrower shall keop the improvements row oxisting or hereaftor erected on the
Property inwured uguinst loss by fire, hazards included within the term "extended coverage” und any other huzards, including
floods or flooding, for which Lender requives insurance, This insuranee shall b maintuined in the amounts and for the periods
that Lender requires. The insurance carrior providing the insurance shall be chosen by Borrowur subject to Lender's wpproval
which shall not be unrensonubly withheld. If Borrower fiiils to muintain coverage described sbove, Lendor mny, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in sccordunce with paragraph 7.

All insurance policies and renewals shall bo acceptable to Lender and shall includo a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requirey, Borrower shall promply give to Lender al} receipts of
paicl promiums and renowal notices. In the event of losy, Borrower shall give prormpt notice to the inswrance currinr und Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Londer und Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repsir of the
Property damaged, i¥the rostoration or ropair is economically feasible and Londor's secusity is not fessened, If the restorslion or
repair i not sconomizally foasible or Loncor's security would be lessened, the insumnce proceeds shall bu applied to the sums
seeurcd by this Secuityinstrumont, whother or not then dus, with any excess puid lo Borrower, If Borrower ubundons the
Property, or does nat anzwsiwithin 30 days u notice from Lendor that the insurance earrier hus offered to settle & cluim, then
Lendor may collect the insimavs proceeds, Londer may use the procesds to repair or restore the Property or to pay sumy
secured by this Security Instrutior, whether or not then duo, The 30-day period will begin whon the notics is given,

Unless Lender und Borrower ¢ihorwise agree in writing, any application of proceeds 10 principul shall nol extend or
postpone the dus date of the monuuy parsients roforred 1o in pursgraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 21 the Proporty is acquires by Lendor, Borrowsr's right to wny insursnco policios untd procoeds rosulting from
damnge 1o the Property prior to thy scquiition phal! pass (o Londer to the extent of the sums secured by this Seeurity Instrument
immedintely prior to the acquisition,

6. Occupancy, Preservation, Malntennnes nad frotection of the Property; Borrower’s Loan Application; Leaseholds,
Rorrower shall seeupy, vstwblish, and use the Proporty w: Parrowes's principni residonce within sixty days sfier the exeention of
this Security Instrument snd shull continue to oceupy the Proporty as Borrower's prineipal reaidence for ut least one yoar after
the dnte of oceupuncy, unless Londer otherwise ugrees in wridng, which conront shall not be unreusanably withheld, or unless
oxtenuating clrcumstances oxist which nro hoyond Borrower's control, Borrower shall nol destroy, dumage or impair the
Property, ullow the Proporty to deteriorats, or commil wasts onthe Property. Borrowor shall be in default if any forfeitere
nction or procesding, whethor civil or criminal, Is bogun that in Lendsi's good fuith fudgment could reswit in forfeiture of the
Properly or altherwise matorinlly impair the Hon created by this Sseurity drstramont or Lender's socurity intorest, Borrower may
cure such w dofiult and rvinstate, as provided in parsgraph 18, by causing s uetion or proveeding to o disminsed with o ruling
that, in Lendor's good faith determinution, precludes firfeiture of the Borrovior's interes] in the Proporty or other matorial
impairment of thu Hon created by this Sucurity Instrument or Londer's security iniezest, Borsower shull whio bo in dofauit if
Borrower, during the loun application process, gave matorinlly falss or inaceurnte infervsiion or statements to Londer (or failed
to provide Lender with any msterinl information) in connection with the loan svidenced I -iiie-Note, including, but not limited
to, repruseniations concerning Borrawur's occupuncy of the Praperty aw w principal residence, [this Security Instrumont iv on &
leasvhold, Borrowor shall comply with all the provisions of the tease. IF Borrower acquires f2o-title to the Property, the
loasehold and the feo title shull not morge untesy Londor njrees to the mergur in writing.

7, Protection of Lender's Rights in the Property. IT Borrowor fails 1o porform the covenanls ana »grsaments contained in
{his Securily Thatrument, or thers {8 o legel proceeding that may significuntly affect Londor's rights in thr Froperty (such s u
proceeding in bunkruptey, probate, for condomnation or torfsiture or to enforce laws or tegulutions), theh Taniler may do and
puy for whatovor is necessury o protect the vaiue of the Property and Lender’s rights in the Property, Lender's nctions nwy
include paying any sums seoured by « lien which has priority over this Sccurily Instrumont, mppearing in coust, paying
rearonablo stornoya' fess and entering oo the Property 1o make repaies, Althongh Lender may tiko action under this paragraph
7, Longlor does not have to <o so, '

Any amounts disbursed by Lender under this parageaph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unloss Barrowor and Londor agros th other termw of paymonl, these amounts shall bear intorest from the
dto of dishursoment at the Note rate and shall bo payable, with intorost, upon notice from Londer to Borrower requesting
pyment.

8. Mortgage Insurance, [f Lender required movtgage insuranco ns a condition of making the lonn secured by this Seevrity
Instrument, Borrower shall pay the promiums required to maintaln tho mortgage Insurance in effect, If, for any reason, the
mortgnge insurnace covursge roquired by Londor npses or coases to bo in offect, Borrower shatl pay the premiums required to
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Lemer's inddross stated hervin or any other nddress Lendor dosignates by notice to Borrower, Any notice provided for in this
Sedurity Instruinent shall bo desmed 1o hive besn given to Borrower or Lendsr when given ws provided in this paragraph,

18, Governing. Law; Severability, This Security Instrument shall bo governed by federal law and the luw of the
Jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Noto
conflicts wilth applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared
to b soverable,’

16. Borroweér’s Copy, Borrower shall be given one conformed copy of thy Note and of this Securily Instrument,

17. Transfer of the Property or u Beneficial Interest in Borvower, I all or any part of the Property or any interest in it
is sold or teansforred (or if u beneficial interest in Bortower {s sold or transferred and Borrower is not n natural person) without
Lender's prior written consont, Lender may, at its option, require immediate psyment in full of all sums secured by this
Security Instrument, However, ihis option shall not be sxercised by Lender if exercise is prohibited by fedoral law as of the date
of this Security Instrument,

If Lender oxorsises this option, Lender shall give Borrower notice of uceelsration. The notice shall provide o period of not
{ess than 30 days frain the date the notice is delivered or mailed within which Borrower must pay sl sums secured by this
Security Instoument. {t Borrower fuils to pay thess sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Secunyy fustrument withow! furthor notice or demand on Borrowar,

18. Borrower's Righedn Reinstate, [f Borrower meots certain conditions, Borrowor shull have the right to have
enforcoment of this Security Tnstrument discontinued at any time prior to the earlier of: {(w) 5 days (or such other period as
upplicable law may specify for teirstatoment) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of s judzment enforcing this Security Instrument, Thosv conditions are that Borrawer: () pays
Londer all sums which then would be duo valer this Security Instrument and the Nole as if no neceloration had occurred; (b)
cures nny defonlt of any other covenants or egisaments; (¢) pays nl} expensos incurred in enforcing this Sscurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lendor may reasonubly sequire to nostir
that the lien of this Security Instrument, Lendor's bty in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jpon reinstatoment by Borrower, this Security Instrument and the
obligations secured horeby shall remain fully effective ar if no aceeleration hud occurred. Howover, this right to reinsiate shall
not upply in the case of accelorntion under purageaph 17,

19, Sule of Note; Chunge of Lown Servicer, The Notw o0 # partinl interest in tho Note (together with this Securily
Instrument) may be sold one or more times withaut prior notice © Sorrower. A sale nuiy result in & changs in the entity (known
us the "Loan Servicer") that collects monthly payments due under theiNcte and this Security Justrument, There wlso may be one
ot more chunges of the Loun Servicer unrolated to u sale of the Note. 1§ Yiers is a change of the Losn Servicer, Borrower will be
givon written notice of the change in accordunce with parsgraph 14 above-and aprlicable lnw. The notico will state the nsme and
addross of the new Loan Sorvicer and thy uddross to which payments should be rapde, The notice will also contuin any other
information roquired by npplicable law.

20, Harardous Substanees, Borowor shall not cause or permil the presence, vwisa. disposal, stormge, or release of uny
Haaardous Substances on or in the Properly, Borrower shall not do, nor allow wnyoie slse to do, anything affecting the
Proporty thal i in violation of any Environmental Law. The preceding two sentences shia!l ‘ot npply to the prassnce, use, or 28
storage on the Property of small quantities of Hazardous Substances that are genernlly recognizzd to be approprinte lo normal  +.}
residentinl uses und to maintenance of the Proparty, "N

Horrowar shall promptly give Lender wrilten notice of any investigation, claim, demund, laviric or olher action by any "W
governmental or rogulstory agency or private party invelving the Property and any Huzardous Substance or Environmental Law ;9."
of which Borrowor has sclual knowledge, If Borrower leams, or is notified by any governmental or reguintcry suthority, that ™.
any rumoval or other remediation of any Huzardous Substance nffecting the Propody iz necossary, Borrower shall prompily take o
all necessary romedial actions in nccordance with Brivironments] Law,

As used in this purugruph 20, “Huzardous Substances” aro those substances delined us loxic or hnzardous sibstances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or loxic petroloum products, toxic
posticides and herbicides, volatilo solvents, materials containing asbestos or formaldehydo, and radionetive materinls, As used in
this parugraph 20, "Bnvironmental Law® meang fedoral laws und Inws of the jurisdiction where the Property is locuted thit
relato Lo health, safely or ¢nvironmental protection,

MNON-UNIFORM COVENANTS, Borrower and Londer further covennnt und agres as follows;
21, Acceleration; Remedies, Lendor shalt give notice to Borvower prior to acceberution following Borrower's breach
of any covenanl or ngreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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