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RECORD AND RETURN TO:

HEMLOCK PEDERAL BANK

FOR SAVINGS

8700 WEST 1BSTH STREET

DAX FOREST, ILLINOIS Bo4sat:
TR

o

X Propaned by, \ DEPT~01 RECORDING 437,50
DAK FOREST, I PN HUS ¢ JU %57 -425704
‘.,;. LR CODX COUNTY RECORDER

S LA ‘. e
\-51 014634803 R
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THIS MORTGAGE ("Sueurity Instoures®y is givenon - MAY 28, 1997 'The mortgngor is
ANTHONY J. DAKEWICZ
AND HELENE L. DAKEWICZ, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower™), This Security Insirument is given to
HEMLOCK FEDERAL BANK FOR SAVINGS

which is organized und oxisting under the laws of  THE UNIT#D STATES OF AMERICA . il whose
aldross is 5700 WEST 159TH STREET

OAK FOREST, ILLINOIS 60452 reder”y, Borower owes Lunder (e prineipal stim of
ONE HUNDRED THIRTY FIVE THOUSAND AND 00/10“

N
X
N
o
~y
~
Q
X

Dedlars (U.S. § 135,000.00 ).
This bt is ovidenced hy Barrowor's notws dated the sume dite as this Secwdy instrument ("Note®), which provides for
monthly puyments, with the ful debt, if not paid eurlier, duo and payable on  JUNE ~3, 2027
This Seeurity Instrument seeures to Lendor: (n) the repayment of the debt ovidenced by s Note, with interest, wnd ali n.nuvu!u.
extonsions and modifications of the Note; (b) the payment of sl other sums, with interest, advanced under pargraph 7 lo
pratect the security of this Seourity Instrumont; wnd (¢) the performmnes of Borrower's covenunia wad ngreements under this
Seeurity fnstrument wnd the Note. For this purposs, Borrower doss hereby morlgage, geant and sonvey o Lender the following
& desetibed propurty loested in - COOK - County, Hiinois:
\/'LOT 5 IN ORLAN BRCOK UNIT NUMBER 4, A SUBDIVISION OF PART OF 1HE
J) SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 12, BAST OF THE
\j) THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

r

Mf

" 27-14-303-002

Pareel 1D #:
which has the address of 8625 WHEELER DRIVE , ORLAND PARK Btrset, Clty |
[ilinois 60462 Zip Code " Proporty Address™);
lLl.le Silmlo Family-FNMAFHLMC UNIFORM
iwiale T INSTRUMENT Forim 3074 9190
i:!; 190091
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this Sceurity Instrumont, Londor muy give Borrower a noticw identitying the Hen, Borrower shall satisfy the lien or ake one or
more of the actions st forth above within 10 days of the giving o notice,

S, Huard or Property Insuronce, Borrower shall keop Ihe improvements now existing or herealter erected on the
Propetty insured against loss by firs, hizards included within the term "extended covernge” and nny other huzards, including
floods or Nooding, for which Lendor requires inguennee, This insurimes shadl be maintuined in the amounts snd for the periods
thit Lender requires, The insurance enrrior providing the insurancs shall be chosen by Borrower subjeet to Lender’s approva)
which shall not by unreusonably withhold, If Borrower fuils to muintuin coverage deseribed above, Lender muy, at Lender's
aption, abtwin cavernge tn proteet Londor's vights in the Property in aeeordinee with pusugraph 7.

All insurancy policies and renowals shiall be aceaptble to Lender and shult includo a standurd mortgage clwse, Lender
shull liave the right 1o held the policies snd ronowals, 1f Lendor requires, Boreower shall promptly give to Lender alt receipts of
paid promiwms and renowal notices, In the event af loss, Borrower shall give prompt notive to the insurunce carrier und Lender,
Londor oy make proot of loss it not mude promaptly by Borrower,

Unluss Lendor and Borrower atherwise wgrees in writing, inswrunge prococds shall by applied 1o restorntion or repair of the
Proporty damiged, if the restoration or ropair is sconomiendly fensibl and Lender's seeurity is not fessened, 11 the restoration or
repaie is not eeanomically foasible or Lendur's seeurity would be lossened, the insurance proceeds shull bo applied 1o the sums
seeured by this SecuriteInstrument, whether or not then due, with any excess puid to Borrowsr, 11" Borrowor abandons the
Praperly, or does not aaver within 30 days o notice from Lendor that the insurance carrier lins offered 1o settle o claim, then
Lendor muy eollect the ingerbics proceeds, Lendor may tse the procesds (o repuiv or restore the Proporty or to pay sums
secured by this Seeurity tnstruviow., whether or not then duv, The 30-day period will begin when the notics is given,

Unloss Lendor md Borrowsr siberwvise agreo in writing, any application of proceeds o principal shall not extend or
postpone the due dute of the montbiyyaymonts roferred o in paeagraphs 1 and 2 or change the mmount of the puyments, 1f
under paragruph 21 the Property is scuuirad by Lendor, Bortower's vight to any insurance policies und proceeds resvlting from
dnmage to the Proporty prior to the aequisicidg shall puss to Lonclor to the extent of the sums secured by this Security Instriment
innmedintely prior 1o the wwjuisition,

6, Oceupuney, Preservation, Maintenance wo Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrowoer shall oceupy, establish, and use the Peapetiy s Rosvower's principal residunce within sixty diys after the exeeution of

this Security Insteumont ond shall contin to cecupy (e maporly us Borrower's principul residence for st least one year nfler

the dute of oceupuney, unless Lundor otherwise ngrees in writiag, which consent shall not by unrensonably withheld, or unless
exXtenuating cireumstancss vxist which aro boyond Borrowor's. eonteol. Borrower shail not destray, damage or impair the
Property, wllow the Properly to deteriormte, or conumit waste on b -Proporty, Borcowor shall be in defunlt if uny forfeiture
wetion or procevding, whethor civil or crimina, is bogon thut in Letdst’s good faith judgment contd result in forteiture of the
Propurly or atherwise materinlly impair the Hen ereated by this Socurity Lativment or Lender's sceurity interest, Borrowsr myy
sure sueh o dofunlt und roinstate, us provided in parsgraph 18, by causing the sction or procecding to by dismissed with 1 ruling
that, in Lender's good fuith determination, precludes forfoiture of the Borrows s ntorest in the Property of other mutorial
impuirment of the lien cronted by this Seeurity Instrument or Lenduer's security Saiterest, Borrower shall ubso be in defuull if
Horrowur, during the loun application proeoss, gave muterially false or insceurate infcamation or stutoments to Lender (or failed
te provide Lendor with any matorinl information) in connection with the lonn evidenced sy Note, ineluding, but sot Jimited
to, representdions concerning Borsower's veeupaney of the Praperty as o prineipal residence, [his Seeurity Instrumont is on a
lensehold, Borrowsr shatl comply with sl the provisions of the lease,  Borrower aequirea fee-title to the Property, the
leasehold and the fee title shall not morge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, I Borrower fails to porform the covenints and-apzisements econtained in
this Security lnateutnont, or there i o togal proceeding that muy significantly affect Lender's rights in tha%operty (such ns
procedling in bunkrupley, probats, for condemnation ar forfeiture or to waforce faws or regulations}, then Lsader may do nnd
pay for whatever is neeossary to proteet the value of the Property and Londer's rights in the Property. Lender's nctions may
include paying nny sums seeured by o lion which has priority wver this Seeurily fnstrument, appearing in court, puying
reusonublo uttormeys’ feos and vntering on the Property o ke repairs, Although Lencor may tuke action undor this pacagrph
7, Lendor dogs not ave to do so,

Any amounts dishiesed by Lender undor thig pursgraph 7 shull beconws udditionst debt of Borrower secured by MWis
Seeunity tnstrumont, Unless Borrowor and Lender agrew to other terms of payment, theso wimounts shall bear interest fram the
dute of dishursoment at the Note rate and shall bo puyably, with interest, upon notica from Lender e Borrower reguesting
puyment,

8, Mortguge Tnsurince, 11 Lender required mortgngo insuranes as 2 condition of making the lown secured hy this Seeurity
Instrumont, Borrower shall pay (he promisms required to maintain the mortgrgo insusmnce in effeet, 1f, for uny reason, the
mortgage insumneo coverge required by Loender lapsos or ceases to bo in offuct, Borrower shudl puy the premivms resuired (0

)
Iratiste:_ ff !
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up;.!h.nble law provides mherwist) The notice shull specify: (n) the default; (h) the netion required to cure the dd‘uull,
(¢ u dute, not less than 30 days from the date the nnlicc is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the 'date specified in the notice may result in accelerntion of the sums
secured by this Secority Tnstrument, foreclosure by jtididal proceeding and sale of the Property. The notice shall further
inform Bormww of the right to reinstate- after ncc,tlemtinn and the right to ussert i the foreclosure pmm'dmg the
. non-existence of w-default or uny other defense of Borrower (0 accelerntion and fareclosure. If the defavlt is not cured on
or hefore the date specified in the nodce, Lender, 't its aption, muy reguire immedinte payment in full of all sums
secured hy this Security Instrument without furlhd‘ demund and may foreclose this Securily Instrument by judicial
procecding, Lender shall he entitled to collect al) mpcmns incurred in pursuing the remedies provided in this parapraph
21, including, but not limited fo, reasonshie nttorneys’ fees und costs of title evidence,

22, Release, Upon payment of all sums secured b}' this Security Insirument, Lender shall refcase this Security Instrment
without chafge to Borrower, Borrower shall phy any re rdation costs.

23, Waiver of linme&luld. Borrower waives il ri 'ht of homestead exemption in the Property.

24. Ridera to *aw Security instrument. if one or mor riders are executed by Borrower and recorded together with this

. Security Jnutrumum thecovenants and wgreements of céich such rider shall be incorporated into and shall amend end supplement

the covenunts and ugreeren’s of this Security !n.slrumunl a5 if the rider(s) were a part of thix Secorily Instrument,
[Check app!lcnhlu box{es}) ]

X] Adiuﬁtuhlu Rute Rides ] Cundnnnmum Rider Cl1ar “amily Rider
Graduated Payment Rider I’lannul Unit Development Rider N Biweekly Payment Rider
Balloon Rider Ruu1 limprovement Rider Second Home Rider
VA Rider .| Cther(s) |specify]

!
J

~ BY/SIGNING BELOW, Boarrower aceepts msag (wh to the terms and covenants conlained in this Security Instrument and

in oy wamcd by Borrower und recorded with i,

oo Wilnbges? m : ;
' S . ; @« (Seai)
‘ NTHON DAKEWI ~Dorrowsr
oA ,, J&L’w el Eqﬁam (Seal)
— Yol : -" HELENF. L. DAKEWICZ - ~famrower
G ; |
!
e (Seal) s (Seal)
=Borrower ~Borower

SPATEOFILLINOIS, ~ GOOK , Caunty ss!
Iy WM—J z_ » & Notary Pablic in and for said couity 5ad state do hereby centify

that :
ANTHONY J. DAKEWICI AND HELENE L, DAKEHICZ. HUSBAND AND WIFE, AS JDINT TENANTS

: * ~» personally known to me to be the same person(s) whose nanie{s)
subscribed 1o the foregoinyg mhlmmmt appeared before me this day in person, and acknowiedged that THEY

" signed and delivered the suid instrument as THEIR fm and \'olunlary ct oy the u&c.-. and purposes '?x W«l forth.

L

Glven under my hind and official seal, this CJ Laf
M y Commission Expires: ',n' k ™ ' .

.‘ % k4 d‘ ; ’:"n '
...;..,,;‘ 8 ,7.654(';‘:«.
LI 00’ \sos i
» -}'Qr @ 40
‘u,&m’l b
G ff’o -Lf Form 3014  9/50
" @u ~BRINL) 13508) Paps 6 ot 8 DPS 1094
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversing Option}

THIS ADJUSTABLE RATE RIDER is mutde this 2BTH duy of MAY )
1997 » and is ineorpormed into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Securily Deed (the "Security Instrumont”) of the same date given by the undersigned (the *Borrower®) lo
seenre Borrower’s Adiusinble Rute Noto (the "Note™) to
HEMLOCK FEDERAL BANK FOR SAVINGS {the “Lender*) of the

sume date and cavaring the propurty described in the Security Instromont und loented at:
8625 WAZLLER DRIVE, ORLAND PARK, ILLINCIS £0462

Propurty Address

THE NOTe CONTAINS PROVISIONS ALLOW!NG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MANIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
gg_l'?gAlNS THE OPTION.TO CONVERT THE ADJUSTABLE RATE TO A FIXED

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security
Instrnment, Borrower and Lendor further covennnt und sgree us follows:

Ao ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ' \ '
The Nota provides for an initisl interest rte of 7.3750 %, The Note provides for chunyges
in the adjustable interest rute und the monthly puyments; s intows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYIMENT CHANGES
(A) Chiange Dules
The adjustable interest rate | will pay may ehange on the firsiaiy of . JUNE . 2002,
il on that day every 12th month thoresfter, Buch date on which my adjstalile interest rato could change is enlled
i "Change Date,”
{B) The Index
Buginning with the lirst Change Dato, my udjustablo intorest rute will be bisid aaoun Index, The "Index™ is
the weekly avernge yiekl on United States Trensury securitios adjusted 10 o constant imiurity of 1 year, ts mude
availuble by the Federsl Reserve Boned, The most recent Index figure uvailuble as of the date 45 days bofore cuch
Change Duto is culled the "Current Indox, "
1 the Index is no longer uvailable, the Notw Holder will chooso o new index which is based unon comparihle
informution, The Note Holder will give me notice of this choice,
(C) Culenlation of Chunges
Before each Changs Dato, thy Note Holdor will enlculuts my new interest rale by adding TWO AND
SEVEN EIGHTHS perventage poini(s) ( 2.8750 %) ta the Current
Index. Tho Note Holder will then round the result of this addition to the nesrest ooe-eighth of one percentage
point (0,125%). Subject to the limits stated in Section 4(D) below, this rounded nmount will be my new interest
rite urtil the next Chunge Dato,
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singla Family « Froddle Mag Unlfarm Instrumant
Page 101 9 Form 3130 1/88
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piymoent that would be sufficient to ropay the unpuid prineipal | am oxpected 10 owe on the Conversion Date in
full on e Madurity Dute at my new Fixed interest rate in substantinlly equal payments. The result of this
-cilenlntion will be the now amount ol my moenthly paymont. Boginuing with my lirst monthly psyment afler the
Conversion Date, [ will puy the new amount ux my menthly payiment witil the Maturity Dute,
C. TRANSFER OF THE 'ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrowur vxercises the Conversion Option under the vunditions stuted in Section B af this
Adjustuble Rate Ridor, Unitorm Covenant 17 of the Security Instrimont is smonded to read as folows:

Translee of the Property or o Benelleinl Interest in Borvower, 11 all or any parl of the Property or uny
interest i it is sold or tansfierred (or i o beneficinl interest in Borrower is sold or transferred and Boarrower is nol
a natural person) without Lender's prior writton consent, Lendor may, nl ils aption, require immediate payment in
full of all seded seeured by this Security Instrument, However, this oplion shell nat be exercised by Lender if
exercise is proqibited by fecorad luw as of the dute of this Seeurity Instrumont, {.ender also shull not exercise this
option ift () dorrower eauses to be submitted to Londor information required by Lender to evalunto the intended
transiereo a8 i1 o new Tonn ware being made to the teunsfores; and () Lender rensonably determines that Lemlor's
seeurily will not be iaired by the fons asswmption and that the risk of a brench of any covenant or ugreement in
this Security Instrument i+ ucsuplable to Lender,

Tor the extent permitied by upplicnhle Inw, Lender may charge w renserable fee as a condition to Lender's
consent 1o the lowy nssumption, Seader muy also require the transferc to sign an assumption ngresment that is
aceeptable ta Lendur und that obiigates the trunsferes to keep all the promises and agreoments mado in the Nole
amd i this Seeurity fnsteument, Borrower will contine to be obligated under the Note and this Security
Instevment unless Lender relenses Boprowase i writing,

IF Lendor exercises the option to reguize-immedinte pnyment in full, Londer shall give Borrower netice of
aecelerntion, The notice shall provide o pericstGf not Jess than 30 days from the date the notice is delivered or
mailed within which Borrowor st pay sl sume sugezed by this Security Instrument, ' Borrower fuils to puy
these sums prior to the expirstion of this period, Londer may invoke uny remedies peemitted by this Security
fastrument without further notive or demand on Borrower,

2, If Burcower vxorcises tho Conversion Option undler the conditions stated in Section B of this Adjustable
Rite Rider, the smendiment to Unitorm Covenant 17 of the Seerity Instrument contuined in Seetion C1 whove
shill then cease to b in offect, and the provisions of Uniform Covenunt 17 of the Seeurity [nstrument shall
instend be in ufteet, as follows;

Transfer of the Property or u Beneticind Intevest in Borrower, 1 allor any part of the Property or any
tnterost in i} s sold or tansforred (or il o benaficial intarust in Borrowur is S0 or transerred wnd Borrower is not
o nwtuzal porson) without Lendor's prior written consent, Lendor may, st its optisn, ceguire immedinste payment in
full of gl sums seeured by this Seeurity [nstrument. However, this option shali 10t be exereised by Lender if
vxereise is prohibited by fedural lnw s of the date of this Security Instrument,

I Lender vxoreises this option, Lendwr shall give Borrower notivs of aeceleration, 'The notice shull provide o
poriod of not less than 30 duys Trom the duto the notice is delivered or muiled within which Sorrosar must pay all
sums seeurvd by this Security lnstrument, [0 Boreower fils to pay thess sams prior 1o theoxpiration of this
period, Lendor iy invoke any romedivs pormitted by this Seeurity Insteament without further ncticear demand
on Horrower.

BY SIONING BELOW, Borrower secepts ind agrees to the terms and covenants contained in this Adjustable
Ruto Ridur.

Z&%é"ﬁ?/ : .ﬂ’év/‘;m (Seal) /J"’&""’ "K "@"‘("‘W“‘“ e (Seal)

ANTHONY J. DAKEWIC2V ~vomewsr HELENE L, DAKEWICZ” —Borowr

{Seal) - {Seul)

- Borrowor ~Barawer
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