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MORTGAGE 907;}2/

THIS MORTGAGE (" Security Insiruracat® ) is given on April 3T, 1397 . The mortgagor is
BRYAN ©. WOODARDS AND SHEILA ®X. BOODARDS, HIS WIFE AS JOINT TENANTS

2VEoL VA

("Borrower”). This Security Instrument is given to

EQC FINANCIAL . INC.
which is orgamized and existing under the laws of THE 372 T ILLINCIS . and whose
address i1s 651 WEST WASHINGTON, SUITE 306, CHICAGG,” To Ih”IS £U651

+*1 Borrower owes Lender the principal sum of
Fifty One Thousand and ne/i0¢- - - - - - - - - -

R l)nllrSllSS 51,000.00 ).
This debt 15 cwdcnccd b\- Borrower's notc dated the same date as this Sevarilnstrument ¢ Note™), which provides for
monthly payments, with the full debi, if not paid carhier, duc and pavable on Apr:l 30, 23i2

- e

This Security instrument secures to Lender: (21 the repayment of the debt evidenced by the Aate. with interest, and all renewals,
extensions and modifications of the Notc; (b) the payment of all other sums. with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's coviuants-2ad agreements under this

Security Instrument and the Notc. For this purposc. Borrower doces hereby mortgage, grant amd conve; ta Lender the following
described property located in COCK County, Illinots:
THE SCUTH 1/2 OF LOT 34 AND ALL OF LOT 38 IN THE SUBDIVISION
OF THE SOUTH ©/2 OF BLCCK 2 ANT THE EAST 170 CF THE S" UTH
12 CF BLACK 16 IN SMITH'S ADDITION T0 MAYROCT, BEIN

SUBDIVISICN CF THE EASRT 69’3 FEET CF THE SCUTHEAST 174 ;‘d-’D

-l
THE EAST 692 FEET OF THE NCRETHEAST l/4 OF SECTICH 1l
TOWNSHIP 39 NCRTH., RANGE 12, EAST OF THEL THIED PRINTIRAL
MERIDIAN, LYING SCUTH QF THE ”"{I" GO AND NCRTHWESTERN
RAILRQAD 1IN COCK COUNWTY, ILLINGIS

- A OISION OF INTERCOUNTY

TAY ID 8: 15-10-234-035
which has the address of 144 SOUMH 10TH AVENUE, MATHOOD {Strest. Cary).
Ithirois £0153
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TOGETHER WITH all the improvements now or herealter crected on the propeny. and all casemnents, appurtenances, and
fixtuces aow or hereafter a part of the property. Al replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tule to the Praperty aganst ail claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with fimited
varations by jurisdiction 1o constitute a uniform security fastrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ojlows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any presayment and late charges due upder the Note.

2. Funds for Taxes and Iusurance. Subject o applicable taw or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain pnonty over this Security Insirument as a lien on the Propeny: (b) yearly leasehold payments
or ground rents it e Propenty, if any; (¢) yearly hazard or nroperty insurance preiniums: (d) yearly fiood insurance premiums,
if any; (e) yearly meapsge insurance premiwmns, if any: and ¢f) any sums pavable by Borrower o Lender, in accordance with
the provisions of paragispt’S, in liew of the payment of mortgage insurance premiums. These items are called *Escrow ltems.”
Lender may, at any time, <otiect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage foan mav requicc for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time 10 virxe, 17 U.S.C. Seciion 2601 e seq. ("RESPA’), unless another law that applics 1o the Funds
sets a lesser amount. If so, Lender may.-at any time, coliect and hold Funds in an amount not (o exceed the lesser amount,
Lender may estimate the amount of Fuads £ae on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accer-tance with ~pplicable law.

The Funds shall be held in an instiivtion whose deposis are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institwtion} 20 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for neldiag and applying the Funds, annually analyzing the escrow account, or
venifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such
a charge. However, L.ender may require Borrower 10 pay a Hne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicabie law provides otherwise. Unless an agreement is made of
applicahle law requires interest 1o be paid, Lender shall not be reqrared to pay Borrower any interest or eaniings o the Funds.
Borrower and Lender may agree in writing, hewever, that interest shall > paid on the Funds. Lender shalt give 1o Borrower,
without charge. an annual accounting of the Funds. showing credits ans febits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addutional secunity sor all-zums secured by this Security instrument.

If th Funds heid by Lender exceed the amounts permiitted to be held by coplicodle law, Lender shall account to Bommower
for the ex ess Funds in accordance with the requirernents of applicable law. If the’ Zaount of the Funds hald by Lender at any
time is nc¢ sufticient 0 pay the Escrow ltems when due, Lender may so netify Borrowed in/writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'ie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proripn) refund o Borrower any
Funds held by Lender. 1Y, under paragraph 21, Lender shall acquive or selt the Propenty, Lender. prioru the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ag=ipst the sums secured by
this Security Instrument.

3. Application of Payments. Uinless applicable law provides otherwise, ail payments received by Lenderunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. 1o amounts payable under paragraph 2;
third, to interest due; fourth, to pnncipal due; and last, to any late charges dug under the Note.

4. Charges; Liens. Borrower shall pay zil taxes, assessments, charges, fines and impositions attributable 1¢ the Property
which may atrain priofity over this Security Instrument, and icaschold pavmenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly {umish 1o Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish {0 Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the paymemt of the obligation secured by the lien in a manner accepiable to Lender; (b} cuntests in good faith the lica
by, ur defends against enforccment of the lien in, legal proceedings which in the Leider’s opinion operate (o prevent the
enforcement of the lien: or {¢) secures from ihe holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. 1§ Lender determines that any part of the Property is subject o a lien which may uttain prionty -Esr
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thus Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth 2bove within 10 davs of the giving of notice.

5. Harzard or Property Insurance. Borrower shall keep the improvements new cxisting or hercafier crected on the
Property insured against Joss by fire, hazards included within the term “extended coverage™ and any ether hazards. includinig
flocds or flooding, for which Lender requires insurance. This insusance shall be mainlained in the amounts and for the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shali not be unreascnably withheld. If Barrower fails to mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

Al} insurance polictes and renewals shall be acceplabie to Lender and shail include a standard mongage clause. Lender
shall have the night to hold the policies and renewals. If Lender requires, Borrower shall promptly give te Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may ke proof of Yoss if not inade promptly by Borrower.

Unless Lender and Borrower otherwise agtee in wriling, insufance proceeds shall be applied 1o restoration or repair of the
Property damaged, ‘i 'he restoration or repair is cooromically feasible and Lender's security is not lessened. If the restoration or
revair is net evonomicaily feasible or Lender’s security would be Jessened. the insurance proceeds shall be applied to the sums
secured by this Secunty jnstrument, whether or not ther due, with any excess paid io Borrower 1f Borrower abandons the
Property, or does 1ot ansvaer within 30 days 2 notice from Lender that the insurance carrier has offered (o settic a claim, then
Lender may collact the insarince proceeds. Lender may use the proceeds (6 repair or restore the Propenty or to pay sums
secured by this Security Instruiaeat, whetier or not then due. The 30-day peniod wili begin when the notice is given.

Unless Lender and Borrowr otherwise agree in writing, any appication of proceeds 10 principal shall not extend or
postpone the due date of the moniniy payments seferred to in paragraphs 1 and 2 or change the amount of the payments. I
urder paragraph 21 the Property is acquirtd by Lender, Borrower's right tc any insurance policies and procceds resulting from
damage to the Propenty prior 10 the acguisition siia'l pass to Leader 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occugancy, Preservation, Maintenance wos Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Propeny us Borrower’s principai residence within sixty days after the execution of
this Secunty Instrument and shaif continue (o occupy tar Property as Borrower's principal residence for at feast onc year after
the date of occupancy, unless Lender olherwise agrees i wiiting, which consent shall not be unreasonably withheld, or urdess
extenuating circumstances exisi which arc beyond Borrower' s conirol. Borrower shall not destroy, damage or impair the
Property, atlow the Property 10 deteriorate, or commit wasie on e Prupenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leazer s good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this Secunty 'as‘rument or Lender’s security intetest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by causing-tie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty er other material
impairment of the lien created by this Security instrument or Lender's security Zrcrest. Borrower shall also be in defauli if
Borrower, during the [oan application procass, gave materially false or inaccurate inforration or statcments to Lender (or failed
to provide Lender with any matenal informalion) in connection with the loan evidenced by ihe Note, including. but not limited
lo, representations concerning Bormower's occupancy of the Property as a principzl residence. I this Security Instrument is or a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires [ce title 1o the Property, the
lcasehold and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants zik! apicements contained in
this Security Instrumeni, or there is a legai proceeding that may significanily affect Lender’s rights in’tlic \Property {(such as a
proceeding in bankruptey, probate, for condemnation or forfeiture of to enforce laws or regulations), then/Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by 3 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propenty o inake repairs. Although Lender may take action under this paragtaph
1, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security {nstrument. Unless Borrower wd Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement a1 the Note rate and shal! be payable, with intetest, upon rotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shal) pay the premiums required to maintain the mongage insurance in effect. If. for any reason. i
mengage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantialfy equivalent to the mongage insurance previeusly in effoect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. {f
substantizlly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach monih a sum cqual 10
one-twelfth of the yearly morrgage insurance premium being pard by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in liew of morigage insurance. Loss resetve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvad by Lender again becomes available and is oblained. Borrower shall pay
the premiums required (o mainsain mortgage insurance in cftect, or to provide a loss reserve, until the requirenent for morgage
insurance ends in accordance with any written agreement between Borrower and Lender ot applicable law.

9. Inspection. Lendzr or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tme of or prior (o an inspection speaifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim Tor damages. direct or tonsequential, in connection with any
condemnation or other taking of any pant of the Propernty, or for conveyance in licw of condemnaiion, are hereby assigned and
shalt be paic to Lender.

In the evenrof 2 total taking of the Propeny, the proceeds shall be applicd to the sums secured by this Security instrument,
whether or not then gte, with amy excess paid (0 Borrower In the event of a partial taking of the Propenty in which the (air
market value of the Procinty immediately before the 1aking is equal 36 or greater thar the amount of the sums secured by this
Secunty [nstrument imuradiutety before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sholl o2 reduced by the amount of the proceeds multiplied by the following fraction: ta) the totat
amount of the sums secured immediately before the taking, divided by (b) the fair matket value of the Property immediately
before the taking. Any balance <hait be paid 1o Borrower. In the event of a panial 1aking of the Property 1in which the fair
market vzlue of the Property immediaiziy before the 1aking 15 less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise ~gree in writing or unless applicable law otherwise provides, the prooeeds shall
be applied 1o the sums secured by this Secuniy Insirument whether or not the sums are then due.

{f the Property 1s abandoned by Borrower, or 3/, after notice by Lender 1o Borrower that the condemnor offers te make an .

award cr seitle a claitn for damages, Borrower fails 1y sespuna to Lender within 30 days after the date the notice is given,
Lender is authenzed to cotlect and apply the proceeds, @ Tis option, either 10 restoration or repair of the Property or (o the sums
secured by this Security Instrument. whether or pot then due’

Uniess Lender and Borrower otherwise adree in writizg-2ny application of proceeds to principal skall not extend o
postpene the due date of the monthly payments refemred 1o in parzzraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releases, Forbearance By Lender Not a“waiver. Extension of the tisne for payment or madification
of amortization of the sums secured by this Sceunty Instmiment granted o7 juender to any successor in interest of Borrower shail
not operate (o reicase the liabiliy of 1he original Borrower or Barrower’s ‘uccessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend Ure for payment ot otherwise modifly amettization
of the sums secured by this Security lastrumen: by reason of any demand e by the original Borower or Borrower's
successars m interest. Any forbearance by Lender i exercising any right or remedyskall not be a waiver of or preclude the
exercise of any right or remedy.

i2. Successors and Assigns Bound; Joint and Several Liability: Co-signers. Thc cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lznder and Borruwer subject to the provisions of
paragraph 17. Borrower's covenanis and agreemenis shall be joint and several. Ary Borrowsr whe co-signs this Security
Instrument but does not execute the Not: 1) is co-nigning this Secunty Instrument only (o mortg-ge, grant and convey that
Borrower’s interest in 1he Property under the terms of this Secunty Instrument; (b is not personally ohogared to pay the sums
secured by this Security instrument; and (¢) agrees that Lender and any other Borrowes may agree to extend, modify, forbear or
inake any accommodalions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by thus Security Instrument is subject (0 a law which sets maximum Joan charges,
and that iaw is finally interpreted so that the interest or cther loan charges collected or 1o be collected in connzction with ke
loan exceed the permisted himits, then: (2) any such loan charge shall be reduced by the amGunt necessary to reduce the charge
to the pereaitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lendes may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. if a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Nete.

I4. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering i1 or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Botrower. Any notice provided for in this

. Securiiy {nstrument shall be decmed to have been given to Borrower ot Lender when given as pravided in this paragraph.

) IS, Governing Law; Severability. This Security Instrument shall be governed by federnd faw and the law of the

- junisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be

' givon effect without 1he conflicting provision. To this end the provisions of this Security Instroment and the Note are declared
1o be sevetable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. ¥f all or any pant of the Propery or any inierest in i
is sold or transferred for if 3 beneficial interest in Borrower is sold or transferred and Berrowes is not a natural person) without
Lender's prior written consen:, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instroment.

If Leader exerises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 davs from the date the notice is delivercd or mailed within which Borrawer must pay all sums secured by this
Security Instrument. ([ Rorrower fails t0 pay thase sums prior to the expiration of this period, Letder may invoke any remedies
permitted by this Securizy *astrument without further notice or demand on Borrower.

18. Borrower's Kioh*+wo Reinsiate. If Borrower meets cemain conditions, Borrower shall have the right 10 have
enforcement of this Security-lusirunient discontinued at any time prior to the carlier of: (a} 3 days {or such other period as.
applicable faw may specify for iciustatement) before sale of the Property pursuant to any power of sale contained in this (!
Security Instrument; or (b) entry <« a judgment enforcing this Security Instrument. Those conditions are that Borcower: (a) pays ~
Lender all sums which then would be dur. vader this Security Tustrument and the Note as if no acceleration had occurred; (b) - 3
cures any default of any other covenants’or soreements; {c) pays all expenses incurred in enforcing this Security Instrument.  f3
including. but not Himited to. reasonzble attomeys’ fees: and (d) takes such action as Lender may reasonably require io assute .
thal the fien of this Security Instrument, Lender’s rizhts tn the Property and Bortower's obligation to pay the sums secured by
this Security Instrument shall comtinuz unchanged. Upon reinstatement by Bomrower, this Sceurity Instrument and the N
obligations secured hereby shall remain fully effective’a 17 no acceleration had occurred. However, this right to reinsiate shafi
1ot apply in the case of acccieration urder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-or a pantial interest in the Note (together with this Securily
Instrument) may be sold ons or mere limes without prior notice 1o Forrower. A sale may result in a change in the entily (known
as the "Loan Servicer™) that collects monthly payments due under Gzl *oote and this Security Insirament. There also oy be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. 1i'tharn is a change of the Loan Scrvicer. Borrower wili be
giver: written notice of the chanpe in accordance with paragraph 14 above 24 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments sheuld e made. The notice will alsa contain any other
information reguired by applicabic law.

20. Hazmrdous Substances, Borrower shall not cause or permit the presence, gex, disposal, storage, of release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allew anyeis-else to do, anything affecting the
Property that 15 in violation of any Environmental Law. The preceding two sentences shall aor apply 1o the presence, use, or
storage on the Property of sinall quantities of Hazardous Substances that are generatly revoguizad-1o be appropriate to normal
residential uses and (o mainienance of the Propenty.

Borrower shall prompily give Lendsr written notice of ary investigation. ciain, demand, lawrait or other action by any
governmental of segulatory agency or private pany wvolving the Propesty and any Hazardous Substancs oo Environmental Law
of which Botrower has aciual knowledge. I Borrowser learns, or is notified by any govemmental or reguiziony authority, that
any removal or other remediation of any Hazardous Subsiance afiecting the Property is necessary. Borrower shali prompily 1ake
all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardeus substances by
Environmenta) Law and the following substances: gasohine, kerosene. other flammable of toxic peiroleum products, toxic
pesticides and herbicides. volaule solvems, matenals containing ashesios of formaidehyde, and radioactive materials. As used in
this paragraph 20. “Environmental Law’ means federal Jaws and laws of tire jurisdictivn where the Property is located that
relate .0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior (¢ acceleration following Borrower’s breach
of any covenant or agreement in this Sccurily Instrument (but not prior te acceleration under paragraph 17 unless

LEO
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+ upplicable law provides otherwise). The notice shall specily: (a} the defaull; (b) the action required to cure the default;
5 (¢} a date, not less than 30 days {romn the date the notice Is given to Borrower, by which the default must be cured; and
~ (d) that (ailure to cure the default on or before the date specified in the notice may result in acceleration of the sums

_ secured by this Security Instrutnent, foreclosure by judicial proceeding and sale of the Property. The notice shall further
- inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
¢ non-existence of a defavlt or any other defense of Borrower 10 acceleration and foreclosure. If the defauit is not cured on
¢ or before the date specified in the notice, l.ender, at its option, may require immediate payment in foll of al} suns
+ secured by this Security Instrument without furtiter demand snd may foreclose this Sccurity Instrument by judicial
; proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not finrited te, reascnable attorneys' fees and costs of title evidence,

22. Release. Lpon payment of al! sums secured by this Secunty instrument, Lender shall release this Security Insirument
without charge v Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Berrower waives ail right of homestead exemption in the Property.

24. Riders tu-2ais Security Instrument. If onc or more riders are execuled by Borrower and recorded together with this
Security Instrument th2-covenants and agreements of cach such rider shall be incorporated into and shali amend and supplement
the covenants and agrearaedss of this Securiiy Instrument as if the nider(s) were a part of this Security Instrument.

[Check applicable boxics;!
{__j Adjustable Rate Rider L__i Condominium Rider 1 XX 1-4 Family Rider
L] Graduated Pavment Ridir L Planned Unit Development Rider Lr:_:. Biweekly Payment Rider
Balloon Rider _D_ Rate [mprovemem Rider *__iSecond Home Rider
(I VA Rider | Gther(s) {specify)

BY SIGNING BELOW, Borrower accepts :nd agrees to the terms and covenants contained in this Security Instrument and

ir apy rider(s} executed by Borrower and recorded v ith it

Witpesses: ‘ A1 -
549 Z Z&Cf‘fﬁ‘-’&‘_h (Seal)

DRYM‘ E. WCODARDS -Borrower

| PR
M £ u) AR (Scal)

SHEILE ®. W i -Barrower

(Seal) {Seal)

-Borrowet -Borrower

—

STATE OY JYLINOLS, ) DUPAGE County ss:
1, (u (Mf%uﬂe . & Notary Public in and for said county and state do hereby centify
thM BRYAM E, WOQDARDS AND "SHEILA R. WOODARDS, HIS WIFE AS JOINT TENANLS

, personally known to me 1o be the same persou(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seaf, this  30ch day of April( . 1997

&iy Commmsnlon ww..”’.‘.”’ (21222212 1/
»

*

“OFFICIAL SEAL” ¢
s ELOIS J. THOMPSON ¢
4 NOTARY PUBLIC, STATE OF (LLINOIS ;

g My Commission Expires Fab, 23, 2001
PP 006000008008 0000000

Noary Publx
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT
THIS BALLOON PAYMENT RIDER (“Rider”) is made this iczh day
of _April .2997 . and amends a Mongage, Deed of Trust,

Security Deed (the Security Instrument; in the amount of $__51.20¢.50 made by the
person(s) who sign(s) below ("Borrower™) to __EQ FINANCIAL, INC.

("Lender”).

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NGT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

APril 39 . 201z (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS I5 CALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO GGLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

A teast ninety (50) but not miore thicrane hundred twenty (120) davs prior 10 the Maturity
Date, Lender must send Borrower a uotics which states the Mawrity Date and the amount
of the "balioon payment” which will be ducon the Maturity Date (assuming all scheduled
payments due between the date of the netice zind the Maturity Date are made on time.)

Mgt C w‘*‘«”‘*”"i—\ __{Seal)

hY

Wilness BRYAN E. WOODARDS

i

. i P

JA/‘ ‘. : . rd §
DL AE K fL A, (Seal)
Wilncss . AODDARES

Wilness
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-4 FAMILY RIDER

Assigniment of Rents

THIS 14 FAMILY KIDER is made this 30th day of April . 1997
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security
Deed (the "Secunty fnstrument’’) of the sunc dafe given by ihe undersigned (the ““Borrower'™) 1o tecure
Borrower's Note to

EQ FINANCIAL, INC.
{the *Lender™)
of the sa7ix¢ \fate and covenng the Property described in the Scounty Instrament and located a!:

144 SOUTH 10TH AVENUE, MAYWOOD, ILLINOIS 60183
{Property Address|

1-4 FAMILY COVEMANTS. In addiiion 1o the covenants and sereements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. ADDITIONAL PRUTERTY SUBJECT TO THE SECURITY INSTRUMENT. I addition to the
Property described in the Security Insiruinent, the following items are added to the Propeny description, and shali
aiso constitute the Property covered vy the Security Instrument: butiding materials, apphiances and goods of every
naiure whatsoever now or hereafter loc>ieZ-in, on, or used, or intenwded 10 be used in comnection wiih the
Propenty, including. but not limited 1o, tizse for the purpotes of supplving or distributing heating, cooiing, .
electricity, 2as, waer, air and light, firc pretentien and extinguishing apparatus, sccunty and access control
apparatus, plumbing, bath wbs, water heaiers. waies closets, sinks, ranges, stoves, refrigerators, dishwashers, -
disposals, washers, dryers, awnings, storm windows, (storm doors, screens, biinds, shades. curtains and curtain
rods, attached mirrors, cabinets, panelling and attached ooz coverags now or hereafter attached 1o the Propery,
all of whick, including replacements and additions thereto, «aall be deemed to be and remain a part of the
Property covered by the Security Iastrument. Ali of the foregoirg together with the Property described in the
Security Instrument (or the leaschold esiate if the Security Instrunens i=-cn a leaschold) are referred to in this -4
Family Rider and the Security Instriment as the “*Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borreas< shall nol seek, agree to or make a
change in the use of the Propeny or its zoning classification, uniess Lender bus 2¢veed 1n writing to the change.
Borrower shall comply with ail laws, ordinamves, regulations and requirenxnts of any governmental body
applicable te the Propeny.

C. SUBORDINATE LIENS. Except as permitied by federal iaw, Borrower shalt oot allow any lien inferior
1o the Security Instrumen: to be perfecied against the Propenty without Lender's prior wnitter ponission

D. RENT LOSS INSURANCE. Berrower shall maintain insurance against rent loss i 2400 to the other
hazards for which insurance 15 required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenart 18 is defeied

F. BORROWER’S OCCUPANCY. Unicss Lender and Borrower otherwise agree m writing, the first
sentence 1n Uniform Covenant 6 concerning Borrowes’s occupancy of the Propenty is deleted. All remnaining
covenants and agreements set ford: in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 . 4 FAMILY RIDER - Fannis Mae:Freddie Mac Uniform instrument Form 3170 393
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the
Property and all security deposits made in connection with leases of the Propenty. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases. in Lender’s sole
discretion. As used in this paragraph G. the word “lease” shall mean *“subiease’” if the Security Instrument is on
a teasehold.

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigrs and transfers to Leader all the rents and revenues {"Rents'’) of
the Property, regardless of to whom the Rents of the Propenv are payable. Berrower authorizes Lender or
Lender's agents to collect the Rents. and agrees that each tenant of the Property shall pav the Rents to Lender or
Lender’s agents. However, Borrower shali receive the Rents unuil (i) Lender has given Borrower notice of default
pursuant 1~ paragraph 21 of the Secunity instrument and {ii) Lender has given notice to the tenant(s) that the Rents
are 1o b¢ paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignmient and not
an assignaviat for additional security only.

If Lendexgives notice of breach to Borrower: (i) all Rents received by Borrowes shall be held by Borrower
as trustee for the 2orc{it of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitlad to celiedt and receive all of the Rents of the Propenty: tiit) Borrower agrees that cach tenant of the
Property shall pay all Rénrs due and unpaid o Lender or Lender’s agents upon Lerder’s written demand 10 the
tenant; (iv) unless applicaole law provides otherwise, all Renis collected by Lender or Lender's agents shall be
applied first o the costs of takipg sontrol of and managing the Property and collecting the Reats, including, bwt
not limited to, attomeys’ fees, ‘receivac’s fegs. premiums ob recgiver's bonds, repair and maintenance cosls,
insurance premiums, taxes. assessmwnls and other charges on the Propeny, and then to the sums secured by the
Security Instrument: (v} Lender. Lender s 22ents or any judicially appointed receiver shad! be liable to accotnt for
only those Rents actually recetved: and (v “ender shall be entitled 1o have a receiver appoinied fo take
possession of and manage the Property and coliect the Rents and profits derived from the Property without any
showing as 10 the inadequacy oi the Propesty as security,

If the Rents of the Property are not sufficiest 15 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended %y Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instrument parseant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not erécuted any prior assigpment of the Rents and has
not and will not perform any act that would prevent Lender from.csercistng its rights under this paragraph.

Lender, or Lender's agents or 3 judicially appointed receiver. shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of deizul-to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may Jdo so at any time whipa default occurs. Any application
of Rents shall not cure or waive any default or invalidate ary other right or renv.'y of Lender. This assignment of
Rents of the Propeny shall terminaie when ali the sums secured by the Security Instriment are paid in full.

I. CROSS-DEFAULT PROVISION. Barrower's default or breach under any nots-or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender inav invoke 2oy of the remedics
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coutzind in this i-4
Family Rider.

E k) . ”
5 . e . ; " o

iSeal) WA ¢ lirleeclds. (sal)

-Bortower SHEILA R. WOODARDS -Botrower

{Seal) (Seal)

-Bormomer Hatrowet

15-1€-234-035
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