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[Space Above This L’inc For Re.cdrding Data] ‘ O
MORTGAGE vk

THIS MORTG/GE ("Security Instrument™) is given on  MAY 24, 1997 ~
The morigagor is  JOS¢Tn P DALY AND JILL P DALY, HUSBAND AND WIFE -
A ("Borrower"), This Se:urity Instrument is given to
GN MORTGAGE CORPORATICN, A WISCONSIN CORPORATION : , which is organized and existing
under the fuws of WISCONSIN. | __,and whose address is
6700 FALLBROOK AVENUE SUITEZ33, WEST HILLS, CALIFORNIA 81307 ("Lender").
Borrower owes Lender the principal sum =i~ One Hundred Thiriy Three Thousund und 60/100 ‘
Dollars (U.5. 5 __133,000.00 ‘ ). This debt is evidenced by Borrower's note datedd the same date as this
Security [nstrument ("Note”), which provides for monthly payments, with the full debt, if not paid eartier, due and payable on
JUNE 1, 2027 = . Thiy Security Instrument secures to Linder: (a) the rcpaymém -
of the debt evidenced by the Note, with interest, and all s2irwals, extensions snd modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to pentect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under his Lecurity Instrument and the Note. - For this purpose,
Borrower does hereby mortguge, grant and convey ® Lender the foliowing deseribed property located in
COOK . County, lunvis: .

~ LOT 19 IN BLOCK 99, IN HOFFMAN ESTATES V1], BEING A SUROIY !“EON OF PART OF THE

SOUTHWEST 1/4 OF SECTION 16, TOWNSHIF 41 NORTH RANGE 1% " T.AST OF THE THiRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTILED IN.THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON SEPTEMBER /, 19.8 AS DOCUMENT
NUMBER 1816080, COOK COUNTY, ILLINOIS, _

PIN #07-16-415-008

STCL q7430409

which has the address of 495 OLIVE STREET XA XN RORE HOFFMAN ESTA]:E.S : y
- [Sircet] 1
[llinois 60194- ("Property Address"); \ :
inois e perty . @g\“& i
‘ . " Initis ﬁ\%) :
[LLINOIQ Smg]e Family - Fannie Mae/Freddie Muc UNIFORM INSTRUMENT ‘ Form §014 :
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o TOGETHER WITH all the improvements aow or heresfler erected on the property, and all easements, appurtenances,
'";‘J and fixtures now or hereafter a part of the property. All replacemients and additions shall also be covered by this Security

;n? Instrument, All of the forsguing is referred 1o in this Security Insbument as the "Property”.

r) BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
!ﬁ morgage, grant and ccnvlcy ﬂ‘l't Property and that‘ the Property is unenct‘:mbcred, e:xccpt for cm.umbranc?e of record.

IL;; Borrower warrants and will detend generally the title to the Property against all claims and demands, subject to any en-
¥ cumbrances of record.

5,_? ' THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-umform covenants wnh limited
i * varfations by jurisdiction to constitte a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepnyment nnd Late Charges. . Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and loyuronce.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the davomozthly payments are due under the Note, until the Note is peid in full, 8 sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly lessehold .
payments or grouns eests on the Proparty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if a2y 1 (&) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in acvordance with the jirevigians of paragraph 8, in lieu of the puyment of mortguge insusunce premiums. These items are
called "Escrow ltems.” Lenoer ray. at any time, collect and hold Funds in sn amount not to exceed the maximum amount a
lender for a federally related mestpage loan may require for Borrower's escrow account under the federal Resl Estate
Setlement Procedures Act of 157+ as amended from time to time, 12 U.S.C, Section 2601 et seq. ("RESPA™), unless

- another law that appliet to the Funds sets « laser amount. If so, Lender may, at any time, collect and hold Funds in an
4mount not 1o excesd e lesser amount, Lender-nay estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable faw.

The Punds shal! be held in an institlution waos.: deposits are insured by a federal agency, inswrumentality, or entity
{including Lender, if Lender is such an instituion) or (n #av/Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for aolding and applying the Funds, annually analyzing the eserow
account, or verifying the Escrow Items, unfess Lender pays Gurniwer interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Soriower (o pay a one-time charge for an independent real -
estate tsx reporting service used by Lender in connection with this i, valess applicable law provides otherwise. Unless
an agrecment is made or applicable law requires interest to be paid, Leadir thall not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agree in writiug, however, that interest shall be paid on the
Funds. Lender shull give to Borrower, without charge, an annua} accounting ot the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made, The Fund( are pledged as additional secunty for '
alf sums secured by this Security Instrument.

if the Funds held by Lender axceed the amounts penmttcd 1o be held by applicabieiaw, Lender .,hall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law, If thedsnovat of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bosrewer in writing, #nd, in
such case Borrower shall pay to Lender the smount necessary t© make up the deficiency. Burroweranall make up the
deficiency in no more than twelve monthly payments, at Lender’s sofe discretion, o
Upon payment in full of all sums secured by this Security Instrument, Lender shall prampﬂy refunn tr mrrower any
Funds held by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the requisition or
sale of the Property, shall apply any Funds held by Lender at the time of acqulsmnn or sale as a credit agmnst e sums
secured by this Security Instrument, ‘ :
3, Application of Pnyments Unless applicahlc law pmvides otherw:aa, all paymems received by Lender under
paragraphs | and 2 shaell be applied: first, to any prepayment charges due under the Note; second, to amounts payable
N under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note,
. g 4, Churges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributuble to the °
- Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shell pay them on
- time directly to the person owed payment, Borrower shall promptly furnish to Lender alf notices of amounts to be paid '.
If Borrower makes these payments dlrecuy, Bnrmwcr shull prompty furnish to Lender recsipts

6OV,

under this paragraph. |

evidencing the payments. -
Borsower shall prom wily discharge any fien wh:ch has pr unty over !hm Secunty lns:mmem unless Borrower (u)

Q : : ‘ - Form 3014 9590
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agrees in writing lo lhe payment of the obhgahun secured by the lwn in & mapner acccptable to Lender; (h) contcsts in .

. good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, | If Lender determines that any part of the Property is subject to a lien B
which may attain priority over this Security Instrument, Lender may give Borrower n notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazurd or Preperty Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the
Property instred agninst loss by fire, hazards included within the term "extended covernge" and any other hazards, includ- .
ing floods or flaeding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. : If Borrower fails to maintain coverage described abave, ‘
Lender may, st Leader's aption, olbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal) include a standard mortgage clruse, -
Lender shall have *a« right te hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid presmuums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Loadermay make proof of Joss if not made promptly by Borrower.

Unless Lender -z Rorrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair
of the Property damaged, 37 e restoration or repair is economically feasible and Lender’s security is not fessened, If the
restoration or repair is not econmanrally feasible or Lender's security would be lessened, the jnsurance proceeds shall be -
applied to the sums secured by tiiy Security Instrument, whether or not then due, with any excess puid to Borrower, If
Borrower abandons the Property, ur does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle & claim, then Lender may colerc the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Serwiity Instrument, whether or not then dug. The 30-duy period will begin '
when the notice is given. , :

Unless Lender and Borrower otherwise agiee ‘a wnhng. any application of prm.ecds to principal shall not extend or
postpone the due date of the monthly paymenis referred_to ir/paragraphs | and 2 or change the amount of the payments.

If under paragraph 21 the Property i acquired by Lender, Eorrower’s right to any insurance policies and praceeds resulting
from damage to the Property prior to the acquisition shall pa';s t1 Lesder to the extent of the sums secured by t!us Sccumy
{nstrument immediately prior to the sequisition.

6. Occupancy, Preservation, Maintenance und Protettmu ol the Prupert} Borrawer’s Loun App[icntiun; Leuseholds.
Barrower shall aceupy, establish, snd use the Property us Borrower's piréipi residunce within sixty days afler the execu-
tion of this Security Instrument and shall continue to occupy the Propcrty as Boriower's principal residence for at least one
year after the dete of occupancy, unless Lender otherwise agrees in writieg, which. consent shall not be unressonably
withheld, or unless extenusting circumstances exist which are beyond Borrower' conapl. - Borrower shali not destray,
damage or impair the Praperty, allow the Property to deteriorate, or comnit waste on o~ Property. Borrower shall be in '_
default if uny forfeiture aetion or proceeding, whether civil or criminal, is begun that in LendZ:'e pood faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Sicunty [nstrument or Lender's
security interest, Boryower may cure such a default and reinstate, as provided in paragraph 18, b bausing the action or
proceeding to be dismissed with a ruling thai, in Lender's pood faith determination, precludes forfeiture of Gic Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument v Lipder's security
interest.  Borrower shall also be in default if Borrower, during the loan application process, gave materiaily 1'se or insc-
curate information or statements to Lender (or fuiled to provide Lender with any material information) in connecton with the
lonn evidenced by the Nate, including, but mii limited to, representations concerning Borrower's occupancy of the Plavrty
as a principul residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lense. [f Borrower acquires fee title to the Pruperty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. . ) . ; . NI )

7. Protection of Lender’s nghts in the Property ' lf Borrower fails to perform the covenants and agreements con-
tnined in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property
(such es a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leader's rights in the Property, Lender’s -
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appedring in cout, 4
paying rensonable attornsys’ fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have lo do so. : :

Any amounis dlahursed by Lender under this p.trugmph 7 shali becomc additional dcbl of Borrower secured by this

InmC. _ : Form 3014 9/90
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Security lnstrument. Unless Borrower and Lender agree to other ferms of payment, these smounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower request-
ing payment, . . . .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, - If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverags substantinlly equivalent to the mortgege insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from sn alternate mortgage in- .
surer approved by Lender. If substantislly equivalent mortgage insurance is nol available, Borrower shall puy to Lender
ench month a sum equal to the yesrly mortgage insurance premium being paid by Borrower when the insutunce coverage
Iapsed or ceased to be in effect. Lender wiil accept, use #nd retain these payments as a loss rescrve in liew of morigage
. insurance, Loss reserve puyments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in .
the amount and for the perjod that Lender requires) provided by an insurer approved by Lender ugain becomes avaitable
and is abtained, Borzower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the'requrement for mortgage insurance ends in aceordance with any written agreement between Borrower
and Lender or nppliczoletaw, - :

Y. Inspection. Lorder orits agent may ‘make rcaqnnahle cnm'es upon and inspeuu‘ons of the Property. Lender shull
give Borrower notice at the S0 6 or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. - "lieproceeds of any uward or claim for damages, direct or consequential, in connection with
eny condemnation ar other taking ol ary part of the Property, or for conveyance in liew of condemnation, are hereby assig-
ned und shall be paid to Leader,

-~ In the event of a lotal lakmb of the. P oerty, the procmds shall he apphed to the sums secured by this Su,urny
Instrument, whether or not then due, with any ex=esc paid to Borrower, In the event of n partial wking of the Property in
which the fair market value of the Property immediatel before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befors ‘o= taking, unless Barrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shalt be rechses by the amount of the proceeds multiplied by the following .
fraction: (1) the total amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the -
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partinl taking of the
Property in which the fair market value of the Property immediately beiore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender cunerwise agree in writing or unless applicable law .
otherwise provides, the proceeds shull be applied to the sums secured by (his Srevrity Instrument whether or not the sums -
are then due. :

If the Property is abandoned by Bnrrnwer, or I.f after notice by Lender tu' Borrorar that the eendemnor uﬂ"ers to make
an award or settfe a claim for damages, Borrower fuils (o respond to Lender within 30 days sfier the date the notice is given,
Lender is nuthorized 1o collect and appiy the proceeds, at its option, either to restoration orrensir of the Property or to the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appl:catmn of proceed‘. 1op! mr,.pnl sha]l not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount o such paymens.

{1. Borrower Not Relensed; Forhearance By Lender Not n Waiver, - Extension of the time fri payment or modifica-

tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor/ip uterest of .
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, /Lrnder shall
not be required to commence proceedings against any successor in interest or refuse to extend time for puyment of other-
wise modify amortization of the sums secured by this Security Instrument by reason of uny dewand made by the orgnal -
Borrower or Borrower’s successors in interest. Any forbesrance by Lender in exercising any right or remedy shall notbe 4 .
waiver of or preclude the exercise of any right or remedy. ‘ C e ;
. 12, Successors and Assigns Bound; Joint and Several Liahility; Co-slgner.,. . The covenants and agreements of this
Security Instrumnent shall bind and benefit the suecessors and assigns of Lender and Borrawer, stibject to the provisions of .
puragraph 17, Borrower's covenants and ngreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exzcute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the b'
sums secured hy this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, -
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that '
Borrower's consent, |-

If the loan secured by this Security Instrument is subject to a law which sets maximum loan '

13. Loan Charges,. $
%" o o ‘ Form 3014 . 9/90 .
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charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in connec-

tian with the loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the smount necessary to

reduce the charge to the permitied limit; and {b) any sums afready collected from Borrower which exceeded permitted limits

will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by -

making & direct payment to Borrower. If & refund reduces principal, the reduction will be treated as & partial prepayment

without any prepayment charge under the Note, | .
4. Notices, Any notice to Borrower prowded for in this Seeunty Instrument shall be given by delivering it or by mail-

ing it by first cluss mail uniess applicable law requires use of another methnd. The notice shall be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class

mail o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided

for in this Sceurity instrument shall be deemed to have been given to Borrowar or Lender when given as provided in this

D kg -

paragraph. ‘
15. Govermni., Livw; Severub:hty This Sccunly Instrument shall be governed by federal law und the law of the j Jurw—
diction in which thr Property is located. In the event that any provision or clsuse of this Security Instrument or the Naote cone

flicts with applivablsiaw, suech conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou: thz-conflicting provision. To this end the provisions of this Security Instrument und the Note are
declared to be severabie

16, Barrower’s w,,_f 'Turroxxrer shail be given one conformed copy of the Noxe and of this Secunty Instrument.

17. Transler of the Piapzrivor a Benelicial Interest in Borrowelf all or any part of the Property or any interest in it is
sold or transferred or if a beneficial ‘nterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option-sbuti not be exercised by Lender if exercise is pmhxbned by federa) Jaw as of the
date of this Security lastrument.

If Lender exercises this option, Lender salf gwe Borrower nuuce of accetemuOn The notice shall pmv:d: a permd of
not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay thete surs prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security nstrment without furth :r notice or demand on Borrower.

18. Borrower's Ripht to Reinstate. . 1f Borrower meet ceruin conditions, Borrower shal] have the nght to hrve cafor
cement of this Security |nsoument dis:nntmued at any time prior t4 e carlier of: {a) § days {or such other period ss ap- '
plicable law may specify for reinstatement) before sale of the Propeity pursuant (c any power of sale contsined iu this
Security Instrument; or (b) entry of a judgment enforcing this Security Intiruinent. Those conditions are that Borrawer: (u)
pays Lender all sums which then would be due under this Security lnstriaeal and the Note as if no accefetation had
aceurred: () cures any default of any other covenants or agreements; (¢) gays all expenses incurred in enforcing thiy
Security Instrument, including, but not limited to, reasonable attorneys’ fees; ani (d) lskes such action #s Lender may
reasonably reqire to assure that the lien of this Security Instrument, Lender's rights inn Property and Barrower’s nbhgn-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Uporirefisiziement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if ro acccleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, -

19. Sule of Note; Change of Loan Servicer, . The Note or a partial interest in the Note (tocner w1t|1 this Security
Instrument) may bi sold one or more times without prior notice to Borrower, A sale may result in & <heupoin the entity
(known as the “Loan Servicer”) that collects mouthly payments due under the Note and this Security Instruniers., There also
may be one or more changes of the Loan Servicer unrelated to & sule of the Note. 1If there is a change of the Lora Servicer,
Borrower will be given written notice of the change in accordance with parsgraph 14 above and applicable law. Tle volice
will state the name gnd address of the new Loar Servicer and the address to whxch payments shoutd be made, The notice -
will also contain any other information required by apphcable law, : S ‘

20. Hazardous Substances, © Borrower shall not cause or permit thc pn.ucnt.e use, dlSpDhEl smmge, ar mlease
of any Huzardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anylhing affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or stornge on the Property of small quantities of Hazardous Substances thet are generally recogrized fo ke ap-
propriate to normal residentinl uses and te maintenance of the Property.

Borrawer shall promptly give Lendzr written notice of any investigution, c[mm dcmund lnwsuzt ar othcr ncbon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental _
Law of which Borrower has aciual knowledge. 1f Borrower learns, or is notified by any governimental or regulatory ﬁuthnrity. '
that any removal or other remediation of any Hazardous Substance uffecting the Property is necessury, Borrawer shall '

Form 3014 ~ 9/90
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pramptly take all necessary remedial actions in sccordance with Env:mnmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan- _
ces by Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is lo-
cuted that relute to health, safety or environmental pratection, .

NON-UNIFORM COVENANTS. Borrower aad Lender furﬂacr cavenant and agrec as follows: :

21. Acceleratinn; Remedies, Lender shall give notice to Borrower prior to accelerution following Borrower’s bresch of :
any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless spplicable
luw provides otherwise). The notice shall specify: (s) the default; (b) the netion required to cure the default; (c) o dote, not .

 less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice muy result in ncceleration of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstute ofter poceleration and the right to assert in the foreclosure proceeding the non-existence of a default or uny
other defense of ‘Bosrawer to nccelerntion and foreclosure, IF the defoult is not cured on or before the dute specified in the .
autice, Lender at it'opton may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all ex-
penses incurred in pursuing fe remedies pmvided in this paragraph 21, including, but not limited to, reusonable attorneyy’
fees and costs of title evidence:

23, Relense.  Upon payraent of njl sums qecurcd by this Sccunty Instrument, Lender shall re]ease thiy Secunty
Instrument to Borrower. Borrowet snall pay any recordation costs, Lender may charge Borrower a fee for releasing this -
Security Instrument, but only if the fee is'nsid *0'a third party for services rendered and the charging of the fee is permitted -
under applicable law,

23. Waiver of Homesteud Borrow er waives all right of homestead exempuon in the Pruperty :

24, Riders to this Security Instrument. . )’ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreen en's =i each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Secu ity Instrument as if the rider(s) were & part of this Security

Instrument.
[Check applicable box(es))

D Adjustable Rate Rider D Condominiwa Rider . D 1-4 Family Rider -

D Graduated Payment Rider D Planned Unit Develorment Rider D Biweekly Payment Rider
D Balloon Rider D Rate lmprovement Ride: D Second Home Rider
D Other(s) [spl.cliy] ' ' '

BY SIGNING BELOW, Bon-ow::r a«.cepts and agrees to the terms and covenantscrawined in this Sccunty {nstrument.
and if any rider{s)lexecuted by Borgqwer and recorded with it,

(Seal} .
-Borrower

(Seal) -
-Barrower

Form3014 - 990
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[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS,COOK \ QDD\L_ County ss:
Q\)\.L \)V@l\ \ﬁp’ﬁd Y\ \U’_‘)‘ ) NoSry Pnhhan md county and state, do '

hereby wmty that JOSEPH P DALY AND JILL P DALY
personally known to me to be the same person(s) whose nume(s) is/are subscribed 1o the foregoing instrument, nppeued
their

befare me this day in person, and acknowledged that he/she/they signed and deh\'ered the said instrument ay

tree and voluntar, act, for the uses and purposes therein set forth,

24TH day of [ MAY, {1997

Given under my hand and' official sex), this

My Comimnission expires;

This instrument was prepared by: .

GN MORTGAGE CORPORATION -
6700 FALLBROOK AVENUE SUITE 293
WEST HILLS, CALIFORNIA 91307

Initinls % , Forw 3014 9/90 .
' . . {page 7 of 7 pagvs)
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