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T1ORTGAGE .
. The monigagor is

THIS MORTGAGE ("Sccurity Instrament”) is given on ¥2y 23, 1997

- DARRELL TREPTOW, AN UNMARRIED MAN

("Borrower"). This Security Insoroment is given 10

AMERICA'S WHOLESALE LENDER ,

which is organized and existing under the laws of NEW YORK ,and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109 :

("Lender"). Borrower owces Lender the principal sum of

ONE HUNDRED THOUSAND and 00/100: : E : . o .
ced by Borrower's note daied the same date as this Scourity -

Dollars (US. §. 100,000.00 - . ). This debt is eviden
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid. vardier, due and payable on

June 1, 2027 - . . . This Security Instrument secures to Lender: (8) the repayment of fhe dzbt evidenced by the

Note, with imtetest, and all renewals, extenstons and modifications of the Note; (b) the payment of all stier 'oms, with interest, b
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Porower’s covenants
and agreements under this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage| grant and convey

to Lender the following described property located in - COOK County, linois:
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o : . o . : LOAN #: 2816064
LOT 15 IN BLOCK 7 OF SECTION 2 OF COUNTRY CLUB ADDITION TO MIDLAND
DEVELOPMENT COMPANY'S NORTH LAKE VILLAGE, A SUBDIVISION IN THE SOUTHWEST
1/4 (EXCEPT THE SQUTH 100 RODS), THE WEST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT
THE SOUTH 100 RODS) AND THE SCUTH 1/2 OF THE NORTHWEST 1/4 AND THE - -
SOUTHWEST 1/4 OF THE NORTHEAST 1/4.IN SECTION 32, TOWNSHIP 40 NORTH, RANG
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, "IN COOK COUNTY, ILLINOIS.
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TAX KEY NO. 12-32-108-015

THIS IS NOT A PURCHASE MONEY MORTGAGE.
THIS 1S HOMESTEAD PROPERTY.

Parcel ID¥: 12 32 109 015 " :
which has the address of 401 HABER COURT , NORTHLAKE 7 ,
] . [Streen, City] :
Tllinois 60164~ ("Property Address”);
|Zip Code]

. TOGETHER WITH all the improverzeits now or hereafter erected on the property, and all eascments, appurignances, and
fixtures now or hereafter a part of the propeer;. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Zusttument as the "Property.” . R ‘ o

.BORROWER COVENANTS that Borrowe. is lawfully scised of the esiate hereby conveyed and has the right o mortgage,

: grant and convey the Property and that the Property 1s inencumbered, except for encumbrances of record. Borrower warrants and 3
i - will defend generally the fitle 1o the Property against all <ia'ms and demands, subject to any encumbrances of record. - - et
- THIS SECURITY INSTRUMENT combines unifusm =ovenants for national use and non-uniform covenants with limited e

variations by jurisdiction io constitute a uniform security insruteat covering real propenty, . ‘ ‘
UNIFORM COVENANTS. Borrower and Lender covenan' and agree as follows: - : i
1. Payment of Principal and Interest; Prepayment and Laie Charges. Bomower shall promptly psy when due the
principal of and interest on the debt evidenced by the Note and any prerayment and lale charges due under the Note. .~
2. Funds for Taxes and Insurance. - Subject to applicable law ¢/ *o.a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noie i3 paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as‘s \icr on the Property; (b) yearly leaschold payments .
or ground rents on the Property, if any; (c) yearly hazard or property insuraiice prerziums; (d) yearly flood insurance premiums, if -
. any; (e) yearly morlgage insurance premiuus, if any; and (f) any sums payable Ury Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuins, These items are called “Escrow Ilems."
Lender may, at anv time, collect and hold Funds in an amount not to exceed the maximiui 2mount  iender for a federally related ‘
mortgage loan mav require for Borrower's escrow account undar the federal Real Estate’Sellement Procedures Act of 1974 as \
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law t1at anplies to the Funds sels a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed he lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurss of future Escrow Items o
otherwise in accordance with applicable law, - Ce e o : U _
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenizty | er entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds i pay the Escrow
Items, Lender may not charge Borrower for holding and applying the Funds, annally analyzing the escrow aecount, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Iaw permits Lender 10 make such a charge.
However, Lender may require Borrower 1o pay a one-fime charge. for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give lo Borrower, withoul charge, an -
annual accounting of the Funds, showing credits and dehits to-the Funds and the purpose for which each debit to the Funds was -
- made. The Funds ave pledged as additional security for all sums secured by this Security Instrument. - -+ . . oov
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any timeis. - .
not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such case Borower shallpay -~ .~
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve -
monthly payments, at Lender’s sole discretion, .- = - .. . . Lo - e
- Upon payment. in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the =~ =

TR V :
Inlals: N

o uu-‘ \l"\.ﬂ’v -

@, -eH(L) msc2.01 CHL (10/96) Pagezol? " Form3014 980




”rfrl{iorpluqrﬁa.unj‘}%l A e "




, , ' S _ _ ~ LOAN §#: 2816064 ,
Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. _ L :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due vnder the Note; second, to amounts paysble under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. . - R ,

4, Charges; Liens, - Borrower shall pay all taxes, asscssments, charges, fines and impositions attribuiable to the Property -
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pey these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly io the
person owed payment. Borrower shall prompily furnish to Lender all notices of ameunts 10 be paid under this paragraph, If
Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments. o

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeai of the obligation sccurcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againsi 2nforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent the
enforcement of the lien; or (c) secures from the holder of the iien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. Ii “erder determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may jive Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more

of the actions set forth above witnis 17 days of the giving of notice, . _ - . _
S. Hazard or Property Insurasic.. -Borrower shall keep the improvements now existing or hereafier erecizd on the Property
insured against loss by fire, hazards inclyed within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuranze This insurance shall be maintained in the amounts and for the periods that Lender -
requires, The insurance carrier praviding the insurance shall be chosen by Borower subject 1o Lender's approval which shall:not
be unreasonably withheld, If Borrower fails 4, maininin coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property - aceordance with paragraph 7, o o )
All insurance policies and renewals shall be acccpebin to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender (equires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices, In the event of loss, Borrowixr shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower. - C e T ‘ ST
Unless Lender and Borrower otherwise agree in writing, sienrence proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feas:blz and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any rxcess paid to Borrower. If Borrower abandons the
, or does not answer within 30 days a notice from Lender that tar irsurance carrier has offesed to settle a claim, then -
Lender may collect the insurance proceeds. Lender may use the proceeds 10 gair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin vher: the notice is given. LE e
Unless Lender and Borrower otherwise agree in writing, any application of proce2ds to principal shall not extend or postpone . -
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the araount of the payments, If under paragraph ,
21 the Property is acquired by Lender, Bormower's right to any insurance policies ang miovieds resuiting from damage to the -
Property prior o the acquisition shall pass 1o Lender to the extent of the sums secured by uis Security Instrument immediately
prior to the acguisiton. - -~ . -~ o : - O . _
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan.Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixt/ davs after the execution of -
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence 1u: 2% 1222t one year afier the
date of occupancy, unless Lender ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless !
exienuating circumstances exist which are beyond Borrower's control. Borrower shall nat destroy, damage or umpair the Property, . ... . )
allow the Property to deleriotate, or commit waste on the Property, Borrower shall be in default if any toieilure action or -
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture ol the Property o
.. otherwisc materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such ¢
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, i
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment o1 -
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the -
loan application process, gave ma'erially false or inaccurate information or statements to Lender (or failed to provide Lender wilh = -
any material information) in comncction with the loan evidenced by the Note, including, but not limited to, representations «.. -
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower . - -
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shall *
not merge unless Lender agrees to the merger in writing, - DI N SR
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- 7, Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in -~ . .
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such asa . -~ - K
proceeding in bankrupicy, probate, for condemnation or forfeiture or Lo enforce laws or regulations), then Lender may do and pay =
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may include -
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paymg any sums sccured by a lien which hns priority over this Sccumy Instrurncm, appearing in court, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunly
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower requesting payment. -

~ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the preminms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent o the
cost o Borrower of the mortgage insurance prevrously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalet morigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yeariy mortgage insurance premium being paid by Borrower when ihe insurance coverage lapsed or ceased to
be in effect. Lender will atept, use and relain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be zequired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided ty &n insurer approved by Lender again becomes availzble and is obtained. Borrower shall pay the
premmms required to maintain mztgsge insurance in effect, or to provide a loss reserve, until the requirement for mongagc

insurance ends in accordance with any yvritten agreement between Borrower and Lender or applicable law.

9. Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes shall gw:,
Borrower notice at the time of or prior to an ..rcp..cnon specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awurd or claim for damages. direct or consequential, in connocuon with any
condemnation or other taking of &ny part of the Pror=nty, or for conveyance in licw of condemnaoon, are hereby assigned and
shall be paid to Lender, - .

In the event of a total rakmg of the Propeny the p OLAls shall be applied lo the sums secured by thrs Socnnty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which te fair market
value of the Property immeiately before the taking is equal tc or greater than the amount of the sums secured by this Security -
Instrument immediaiely before the taking, unless Borrower and Fenjder otherwise agree in writing, the sums secured by this -
Security Instrument shall be reduced by the amount of the proceeds maltiplied by the following fraction: (a) the total amount of -
the sums secured immediately before the taking, divided by (b) the fai:’ murket value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the takmg is less than the amount of the suius sec:w=d immediatcly before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwisc provides, the procceds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. -

If the Propony is abandoned by Borrower, or if, after notice by Lender 0 Bomower 1hai Jle condcmnor offers 10 makc an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftes ne daie the notice is given, Lender .
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Feuperty or to the sums secured
by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agret in wnung, any apphcaoon of proceeds 10 prmcrpal s.‘m" ta extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paynicr.s

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payin.at or modrf‘canon
of amorization of the sums secured by this Security Instrument granied by Lender (o any successor in interest of Romower shall -
not operate to release the liability of the original Borrower or Borrower’s successors in inierest. Lender shall not be required to -
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bofrowes’s SUCCessors -
in interest. Any forbearance by Lendcr in exercrsmg any right or remedy shall not be a waiver of or preclude thc exercise of any

right or remedy, - .
12, Successors and Assrgns Bound; Jomt and Several Llabrlrty, Co-srgners 'I'hc covcnzmts and - agreemenw of this ‘.

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -

paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security -

Instrument but does not execote the Note: (a) is co-signing this Security Instrument only o morigage, grant and convey thal ‘_ ) |
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums -~ -~ .
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbearor -

* make any accommodations with regard 10 the terms of lhzs Secunty Instmmem or the Note without that Barrowa s consent, .
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") 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

X and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
,El, exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

L} permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bomrower. . -

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 -
Bomrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, S . : L Sl o

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or -
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrawer. Any notice provided for in this Security
Instrument shall be dezmed to have been given 10 Borrower or Lender when given as provided in this paragraph. - - ... ..~ .

15, Governing Law: Soverability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Trorerty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw. sura conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictitg provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable. ). - S Ce , :

16. Borrower's Copy. Borrower ¢rzii be given one conformed copy of the Note and of this Sccurity Instrument. :

17. Transfer of the Property or a Benvivial Interest in Borrower. . If all or any part of the Property or any interest in itis -
sold or transferred (or if a beneficial interesi % Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written congent, Lender may, at its 0ption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercizes by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. . - -+ - . g ‘ T

If Lender exercises this option, Lender shatl give Bomuw:r notice of acceleration. The notice shall provide a period of not less .
than 30 days from the date the notice is delivered or mailed withiz-which Borrower must pay all sums secured by this Security =
Instrument. If Borrower fails 1o pay these sums prior to the expiiation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Berrawrr, . e

18. Borrower’s Right to Reinstate, - If Bomrower meels certair._runditions, Borrower shall have the right to have
enforcement of this Sccurity Instrament discontinued at any time prior i <ie-earlier of: (a) 5 days (or such other period as -
applicable law may specify for reinstatement) before sale of the Property pursuatitto any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiiuns arc that Borrower: (3) pays Lender all -
sums which then would be due under this Security Instrument and the Note as if no arceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay tac sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of, |
acceleration under paragraph 17. © - . L . : - : .

19, Sale of Note; Change of Loan Servicer. - The Note or a partial interest in the Note (togethe: with this Security -
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resull in a change in'the oqtity (known - -
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There alsc.nidy beoneor
more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be .-
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will statz the name and . ;. i
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other ' 1.
information required by applicable law, - o ' , LR

20, Hazardous Substances. Borrower shall nol cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property .

~ that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the :

Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. ~ -+ - . ‘ o . S

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. If Borrower ieams, or is notified by any governmental or regulatory autharity, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all

necessary remedial actions in accordance with Environmental Law, . _. . . _ :
As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by

' Environmental Law and the followisg substances: gasoline, kerosene, other flammable or toxic petroleum products, Loxic -
t pesticides and herbicides, volatile solvents, materials containing esbestos or formaldehyde, and radioactive materials. As used in
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to health, safety or environmental protection.
| NON-UNE’ORM COVENAN’I‘S. Borrower and Lender further covenant and agree as folfov)s:

21, Acceleratior; Kemedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or apresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides ot erwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
& date, not less than 30 arys “rom the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the defau’s 21 or before the date specified in the notice may result in acceleration of the sums secared
by this Security Instrument, forclrcure by judicial proceeding and sale of the Property. The notive shall further inform -
Borrower of the right to reinstate afer acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Bor:uver 1o acceleration and foreclosure. If the default is not cured on or before the

* date specified in the notice, Lender, at iis option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand 4na may foreclose this Security Instrument by judicial proceeding, Lender

shali be entitied to collect all expenses incurred i zarsuiug the remedies provided in this paragraph 21, including, bt ot
limited to, reasonable attorneys’ fees and costs of vitle cridence. ' . :

22, Release. - Upon payment of all sums secured by this Serurity Instrument, Lender shall release this Security Instrument o
Bomower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the c'iar;ing of the fee is permilted under applicable law.

23. Waiver of Homestead. Bormower waives all right of homesteed eemption in the Property, . : . :

24, Riders to this Security Instrument, If one or more riders are-exzcied by Borrower and recorded together with this ‘
Security Instrument, the covenants and agreements of each such rider shall 1 ‘ncorparaled into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a par<{ this Security Instrument,

[Check applicable box(es)] : , :
Adjustable Rate Rider(s) .~ [_] Condominium Rider _ 1)/4-4 Family Rider |
[__] Graduated Payment Rider ~ {1 Planned Unit Development Rider [ Biweekly Payment Rider
("] Balloon Rider - £ Rate Improvement Rider [ Sevond Home Rider
(] VA Rider [ other(s) {specify)

@g -BH(IL) (es02101  CHL {1D/28) Pago B ol 7

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locatcd that relate ‘
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LOAN #: 2816064
BY SIGNING BELOW, Borrower accepis and agrecs (o the terms and covensnts contained in this Security Instrument and in
. any rider(s} executed by Borrower and recorded with it, .
7 Witnesses:

Lnd At

ﬁi;fl

//-.-'—"'M—M

K % f
G one 9.0 —__ {(Seal)
DARRELL TREPTOW -Borrower

i N R

(Seal)

~Borrower

(Scal)

-Borrower

-Borrower

Bl e

STATE OF ILLINOIS, =~ NO/ . | -
M GZM ', aNotzay Public in and for said county and state do hercby certify that

| e
\DQ We/ f 7 /“Aj , pcrsoval!j known to me to be the same Eo;n@ whosé I?cps)

subscribed to the foregoing msu'ument, ap before mig; day in person, vod ackijowledged that

signed and delivered the said instrument as 2 free apd voluniary awt, .or the sses pnd p

Given under my hand and official seal, this

day of /f.'/mg,.a
“OFFICIAL SEAL'

JULIE DE RANGO * - Notary Public
Notary Public, Stato of mtnols _

My Commiasion Eypltas Qfﬁﬁm

My Commtssion Expxres

PP oy
L

-

@y sHiL) (502,01 CML (10/86) Page7ul7 o R Form3014 90 © [ .

(Seal)
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WHEN RECOFDZD MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS INC. |
MSN SV-79/ DOCLUMENT N
CONTROL DEPT. PARCEL ID #: .
P.0. BOX 10266 12 32 109 015
VAN NUYS, CA 91410-0268 | Prepared by:
P. JANSON \ N
| AMERICA’S WHOLESALE LENDER

. . | 18000 W. SARAH LANE, SUITE 170
LOAN #:2816064 JRCOKFIELD WI

ESCROW/CLOSING #: 54585 -
13245

ADJUSTABLE RATE RIDER
- (1 Year Treasury Index - Rate Caps}

w0l
N |

e B
of

THIS ADJUSTABLE RATE RIDER is made this 23rd day of iy~ ,1997,and . .
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of .-
Trust or Security Deed (the "Security Instrument”) of the same date given vy the undersigned

MULTISTATE ADJUSTAELE RATE RIDER - ARM 5.2 - Singls Famity - Fannle MasiFraddie Mac Unitorm Inswumant — Fatm 3111 10/85
-Pagaiols S ‘ ,sw‘@w
822U (oe0e) CHL (11/96) VMP Wongage o - {p0D)521-7291 “rdie, =
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i M IR A R (N
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LOAN #: 2816064

the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to -
MERICA’S WHOLESALE LENDER

(the "Lender?) of the same dhte and covering the property described in the Security Instrument |

and located at, :

401 HABER UOURT -

NORTHLAKE IL, ©0164- Lo
[Property Address] -

THE NOTE /CONTAINS - PROVISIONS ALLOWING - FOR
CHANGES IN T7AE - INTEREST RATE - AND THE ‘MONTHLY
PAYMENT. THE - NOTE . LIMITS £ THE = AMOUNT © THE
BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU%a RATE THE BORROWER MUST PAY. . -
ADDITIONAL COVENANTS. fi addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PATMENT CHANGES e T
The Note provides for an initial interest rate of - 7.500 . %. The Note provides for

- changes in the interest rate and the monthly paymens, as follows: -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
(A) Change Dates - n

.

The interest rate I will péy inay chénge on the first dav zf June , 2000 , and on .
that day every 12th month thereafter. Each date on which my iaterest rate could change is

called a "Change Date.”
(B) The Index s

Beginning with the first Change Date, my interest rate will be'baéed on an Index. The -
“Index" is the weekly average yield on United States Treasury securities adiusted to a constant -

maturity of 1 year, as made available by the Federal Reserve Board, The most recent Index

figure available as of the date 45 days before each Change Date is called the " unent Index." -

" If the Index is no longer available, the Note Holder will choose a new index tae: is based
upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes - - :

- Before each Change Date, the Note Holder will calculate my new interest rate by aading -~
TWO & THREE-QUARTERS : -  percentage points { - 2.750. %) to the Cumrent -
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of -

- ' o Form 3111 19/85
-822U (gace) - CHL (11/98) Pago2 ol ‘ *Es'ﬁiﬁ 22
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LOAN #: 2816054

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date. . - o
The Nrte Holder will then determine the amount of the monthly payment that would be -
sufficient t repay the unpaid principal that I am expected 1o owe at the Change Date in full .
on the Matuzity Date at my new interest rate in substantially equal payments. The resuit of
this calculatica v} be the new amount of my monthly payment. ‘ :
(D) Limits on-In‘erest Rate Changes el o o
The interest rate I #m required to Opay at the first Change Date will not be greater than .
9,500 % or less than 5,500
increased or decreased on iny mingle Change Date by more than two percentage points {2.0%)
from the rate of interest I have besn paying for the preceding 12 months. My interest rate will
never be greater than 13.500 | %. :
(E) Effective Date of Changes \ o ‘ o
My new interest rate will becom¢ e‘fective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payme:it changes again. . : ,
(F) Notice of Changes - - - ‘ _ S o
~ The Note Holder will deliver or mail to mc 2 nntice of any changes in my interest rate
and the amount of my monthly payment before the zif=ctive date of any change. The notice

will include information required by law to be given me and also the tifle and telephone o

number of a person who will answer any question I may Lave regarding the notice, .-~
B. TRANSFER OF ‘THE PROPERTY OR A BENLFICIAL INTEREST IN-
BORROWER - .. : R : e ,

Uniform Covenant 17 of the Security Insrument is amended to reaq s follows: 3
Transfer of the Property or a Beneficial Interest in Borrower. .i{all or any part of the
Property or any interest in it is sold or wransferred (or if a beneficial inierest in Borrower is
sold or transferred and Borrower is not a natural person) without Lende:'s prior written
consent, Lender may, at its option, require immediate payment in full of ali sv-os secured by -
this Security Insrument. However, this option shall not be exercised by Lendex ii exercise is
prohibited by federal law as of the date of this Security Instrument. Lender alsr shall not

-B22Y (0808) CHL (11/96) Page 3ol %
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LOAN #: 2816064
BY SIGNING BELOW, Bomower 8CCepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider. -

CL,~J~Q_QJDC::%;;;;;;z;::z) (Seal)

DARRELL TREPTOH -Borrower

oo - (Seal)

-Berrower

(Seal)

-Borrower

fa Seal) &
-BEmow:Z Y | C
-
N -
o
% -822U (9606) CHL{11IBB) : Page 5ol 5 vorm 3111 101957
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LOAN #: 2816064

exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evalvate the intended transferee as if a new loan were being made to the transferee;
and (b) Lesder reasonably determines that Lender's security will not be impaired by the loan -

assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument i3 scoeptable to Lender. ‘ L -

To the exieur permitted by applicable law, Lender may charge a reasonable fee as a
condition 1o Lende.’s consent to the loan assumption. Lender may also require the transferee

to sign an assumptior. agreement that is acceptable to Lender and that obligates the transferee

to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to ke obligated under the Note and this Security Instrument unless
Lender releases Borrower in wridng.

~If Lender exercises the optica 1» require immediate payment in full, Lender shall give -
Borrower notice of acceleration. The-notice shall provide a period of not less than 30 days
from the date the notice is delivered nr mailed within which Borrower must pay all sums
secured by this Security Instrument. If Bor.ower fails to pay these sums prior to the expiration -

of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

; _ Form 3111 1%35 '
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