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ASSIGNMENT OF RENTS

Chicago, Ninois BOBRI. = .
Telephone {1 312 627 3900)

KNOW ALL MEN BY THESE PRESENTS, that th andersigned,

FIRST NATIONAL BANK OF MORTON GROVE

of the City | of Morton Grove County o Cook ~ and State of

Hlinots, not personally but as Trustee under the provisions of a Trust Agr dom ent duted MAY 7, 1997

and known as Trust No. = 27-110. ~, in consideration of adoun in the amount of

$iX HUNDRED SEVENTY TWO THOUSAND AND NO/lOG- -
' e e e e e dollare$672,000.00 - i

ewdcnced by a pronussm-y note and secured by a mortgage, both instruments bearing evin dale huewwh and uLhun [.,nud

and valuable consideration, does hereby sell, assign, transfer and set over unte Citibank, Federal Savings Bank,

acorporation organized and existing under the laws of the United States, or Lo its successors and assigns, (hereinalter 1)

referred to as the Lender), all rents, issues and profits now due and which may hereafler become ue Lnder or by virwe of J3

any lease, whether written or verbal and whether now existing or hereafter executed, or any lettingafor any agreement »

for the use or occupancy of any part of the lollowing deseribed premises: =

Sy P o AR e ok Py e el . ok S .l Py e - e e

@
LOTS 2 TO 9, BOTH INCLUSIVE IN BLOCK 2 IN W.F. KAISER AND COMPANY'S SECOND . ‘ % ,
ALBANY PARK SUBDIVISION OF THE WEST 1/2 OF BLOCK 19 AND THE NORTH 1/2 OF BLOCK P
30 IN JACKSQON'S SUBDIVISION OF THE SQUTH EAST 1/4 OF 'SECTION 11 AND THE

SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS.

TAX I.D.4 13-12-314-002-0000
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’J"’f& UNDLRSTOOD AND AGREED T HAT THE LENDER WILL NOT EhERClSE ANY OF ll‘S RIG ’JS
{UNDER THIS ASSIGNMENT UNTIL AFTER DEFAULT UNDER THE T ERMS OF THE AFORESALID PROMI%SORY
"’NO’I‘E AND MORTGAGE. .

- Itis the intention of the undu signed hereby to establish an absolute tr anbfer and abmgnment of all such leuses .md )
. agr&mcnts and all the avails thereunder unto the Lender, whether such leases or agreements may have been heretofore
“ﬂr may be hereafler made or agreed to, or which may be made or agreed (o by the Lender under the power herein granted.

Ll‘; The undersigned does herehy ir revucably appoml. the Lender the agent of Lhe undersigned and consent that the

Lender assume the management of said pr opu'ty, and may let and re-let said pr emises or any part thereof, according W

4ts own discretion, and bring or defend any suits in connection with said premises in its ewn name, or in the name of the
undersigned, as it may consider expedient, and make such repairs to the premises as it may deem proper or advisable, and to
do anything in and about said premises that the undersigned might de, hereby ratifying and confirming anything and everything
that the Lender may do.

It is understood aril agreed that the Lender may use ond apply said avails, issues and profits toward the payment
of any present or fucurs indebtedness or liability of the undersigned t the Lender, due or to become due, or thal may
hereafter be contracted, und u'so toward the payment of all expenses and the care and management of said premises including
taxes, assessments and insusvzice premiums which may in ils judgment be deemed proper and udvisable, and the undersigned
does hereby ratify and coniirsi zi} that the Lender may do by virtue hereof. This assignment shall be binding upen and
inure to the benefit of the heirs; exezutors, administrators, successors and assigns of the parties hereto and shall be

construed as a covenant running wth the land and shall continue in full force and effect until all of the indebtedness or
Hability of the undersigned to the Lender shall be fully paid, at whu:h time ths abslgnmenl. shall ter mlnat,e

The failure of the Lender to exercise 8: .y rizht which it might exercise her eundu shall not be deemed u waiver
by the Lender of its rlght of exercise thereafter.

THIS ASSIGNMEN’I‘ is executed by the undeiai; srod Trustee, not personally but as Trustee under the terms of the

. aforesaid Trust Agreement, and it is expressly undersbwi and agreed by the parties hereto, anything herein to the contrary .
 notwithstanding, that each and all of the covenants, undertalings and agreements herein made are made and intended, not as

personal covenants, undertakings and agreements ol the Trustec in its individual corporate capacity, but as covenants, |
undertakings and agreements of the Trustee acting selely in the exeicise of the powers conferred upon it as such Trusiee,
and no personal linbility or personal responsibility is assumed by, not.shall at any time be asserted or enforced against the
Trustee in its individual corporate capacity, or against any agent or enirioyse of the said Trustee, on account hereof, or on
account of any covenant, undertaking or agreement hercin contained, either’ zxrressed or implied, all such perscnal liability,
if any, being hereby expressly waived and released by the parties hereto or holders hereof, and by all persons claiming by or
through or under said parties or holders, and any of said parties or holders ¢ hall lnok solely to the real estate herein

described, and the avails, issues and profits thereof or therefrom.

IN WITNESS WHEREOF, FIRST NATIONAL BANK OF MORTON GROVE .
not personally but as Trustee as aforesaid, has caused these presents (o be signed by its :
President and its corporate seal to be hereunto affixed and attested by its - Serlotary this

Doy of May 1l4th y AD., 19 97 : :
TRUSTEE: FIRST NATIONAL BANK GF
MORTCN GROVE

not personally, but as trustee as aforesaid
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SSTATEOF ILLINOIS )
¥ ) SS:
“couNTY OF

m‘l . ,aNotary Public in and for the said County in the State a!broéuid,' :
,JD() HEREBY CER’I‘!FY THAT avT O Py Y R , personally known
1 to me to be the | ASETETANT W a{.e) President and Secrctm-y

Trespectively of  fra gy WATEoAL ANk U monrod erody -
in which name, as T'rustee, the ahove and {oregoing instrument is executed, appeared befm eme ths day in person and

acknowledged thal they signed and delivered the said instrument as their free and voluntary act and as the free and
voluntary act of said corporation, as Trustee as aforesaid, for the uses and purposes therein sel forth, and caused
the corporate scal of said corporation to be themw affixed. .

GIVEN under‘ny hand and Notarial Seal this /J"}éf day of Maﬁ ,AD,, 19 ?7

(Lcit ], @w

Notary Publ)(

W&mwu&m@«m
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Yt Zrdl77) =N

My Commission Expires: |

Nectary Publiz, State of iHinols ..
My Commissian Explres June 3, 1997
FOABATEIEW,
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