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- THIS MORTGAGE  V"Security Inﬁzrumem) isgivenon JUNE 13 , 1897 .
The morz %gr is JAMES £, BUCARO AND MARY KAY BUCARC | pis wife

("Borrower™). This Swumy Instmmcm is piven 10

BNC MOQTGAGE, INC., N LALIFORNIA CORPORATION
which is organized and existing under the tuws of CALIFCRNIA

P.O. BOX 11959
SANTA ANA, CALIFORNIA 827.3-1859

(,ﬁ

, and whose address is

~("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND ONE MUNDRED THIRTY AND 00/3100*##%xkstds
Dollars (U.8. 3 130,130.00 Y. This debt is'evidenced by Burrower’s note daled the same date as this

Securily Instrument ("Note™), which provides for montnly payments, with the full del, if not paid carlier, due and
. This Security Instrument secures 1o Lenders (0

payable on JULY 1, 2027
the repayinent of the debt cvidenced by the Note, with interesty arid all renewals, extensions and medifications of the

Noig; (b) the payment of all other sums, with interest, advanced uader paragraph 7 to protect the security of this
Secyrity Instrument; and (c) the performance of Borrower's covenanty apd-agreements under this Security Instrument

and the Mote. For his purpose, Borrower does hereby mortgage, grant and ¢onvey to Lender the following described .
CCOK ‘ Ceounty, Iilinois:

property focated in : :
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A DPART HEREQF AS VXH;.BIT
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720 WEST CREEKSIDE $207
{Street]

{Clay}
Hlinois 60004 ("Propeny Address"); ge = v - o c‘l’l
‘ {Zip Coue) S ‘ 3
Wi M
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which has the address of
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TOGETHER WITH '1ll the improvements rnow or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property ugainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilutc a uniform security instrument covering real property,

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt eviderced by the Note and any prepayment and late charges due under the

2. Funas-er Taxes and Insurance. Subject. to applicable law or 1o a written waiver by Lender, Borrower shatl
pay to Lender un e day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)

for: (a) yearly taxes »id assessments which may attain priority over this Security Instrument as a lien on the Property; -

(b) yearly leasehold peyments or ground rents on the Preperty, if any; (c) yearly hazard or properly insurance
premiums; (d) yearly flovd iusurance premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any

sums payable by Borrower (0 /Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
morigage insurance premiums. These items are called “"Escrow Items.” Lender may, at any time, collect and hold -
_Funds in an amount not to exceed s maximum amount a lender for a federally relaled morigage loan may require

for Borrower's escrow account under the {ed=ral Real Estate Seitlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. {"RESPA™, unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and LolZ Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis’ol current data and reasonable estimates of e’cpendnures of future
Escrow Items or otherwise in accordance with apylicable law, :

The Funds shall be held in an institution whose dupos ts are insured by a federal agency, instrumentality, or enmy

(including Lender, if Lender is such an institution) or in sy Federal Home Loan Bank. Lender shall apply the Funds

to pay the Escrow ltems, Lender may not charge Borrower fer holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lendzr bavs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may r:quire Borrower fo pay a one-lime charge for an
independent - real estate tax reporting service used by Lender in-connection with this loan, unless applicable law

provides otherwise. Unless an agreement is made or applicable law recuires interest to be paid, Lender shail not be .

required to pay Borrower any interest or earnings on the Funds. Borrower «rd Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, witliovt charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each’riebit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumsa.

If the Funds held by Lender exceed the amounts permitted to be held by applicable 'aw, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If thepzunt of the Funds held

by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such casz Borrower shall pay to Lender the amount necessary to make up the deficiency. Sorrower shall make
up ihe deficiency in no more than twelve monthly payments, at iender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rcfund 10 Borrower '
. any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the -

acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit -

against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all pnyments received by Lcnder under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabl\.
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the, +
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any.” .
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in tha! manner, Borrower -
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shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has pnomy over this Security insirument unless Borrower {a)
agrces in writing to the payment of the obligation sccured by the lien in o manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate lo prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Secutity Instrument. If Lender determines that any part of (he Property is
subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above wnhm 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the Jmpmvcmems now exisung or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perious that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendcr's approval which shall not be unreasonably . withheld. If Borrower fails 10 maintain coverage
described above, 1rurer may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragrarh. 7.

All insurance policies ~nd renewals shal] be acccptabic to Lender and shall mclude a standard mongage clause,
Lender shail have the right ‘0 hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preimums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender.| Lipder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower cinerwice agree in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, if the restoralion or repair is economicaily feasible and Lender's security is not
lessencd. Ifthe restoration or repair is not ‘cohomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Prop:ity, or does not answer within 30 days a notice from Lender tha
the insurance carrier has offered 1o settle a claim, thei Lender may collect the insurance proceeds. Lender may use
the proceeds te repair or restore the Property or 10 pay-cumis secured by this Security Instrument, whethcr or not then
due. The 30-day period will begin when the notice is giveir

. Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to pnnc:pa] shall not extend
or pos!ponc the due date of the monthly payments referred 1o paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2! the Property is acquired by Lendcr, Borrower’s right 1o any insurance policies and
proceeds resulting from damage to the Property pnor to the acquisition (shal’ pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior lo the acquisition.

6.  Occupancy, Preservation, Mainlenance and Protection of the Pruperty; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s rineipal tesidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Piuperty as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees-in writing, which consent
shal} not be unreasonably withheld, or unless exienuating circumstances exist which are beyand Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢oiitinal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien
created by this Security Instrument or Lendes's security interest. Bortower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, durin
the loan application process, gave materially fafse or inaccurate information or statements to Lender (or failed 15‘9
provide Lender with any material information) in connection with the loan svidenced by the Nole, including, but not*
limited to, rcpresemauons concemning Borrower's occupancy of the Property as & principal residence. - If this Security
Instrument ison a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fec title
1o the Property, the leasehold and the fee title shal} not merge unless Lender agrees to the merger in writing,
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. 7. Prolection ochndct § Rights in the Pmpcﬂy If Borrowcr faﬂs to perform the covenants and agreements
contained in this Security Instrument; or there is a legal proceeding thar may significantly affect Lender's rights in the . .
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the valve of the Property and Lender's
rights in the Property. . Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repalrs
Although Lender may take action under this paragraph 7, Lender does not have {o do so.

Any amounis disbursed by Leuder under this paragraph 7 shall become additional debt of Borrowcr secured by
this Security Instrument, = Unless Borrower and Lender agree to other terms of payment, these amounts shall bear =
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender -
to Borrower requesting payment. - _

8. Mortgape Insurance. If Lender reqmred mortgage insurance as a eond:uon of making the toan qecured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mornigage insurance in effect. If,
for any reasop, the mortgage insurance covesage required by Lender lapses or ceases 10 be in effect, Borrower shall .
pay the premiuiss. required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantiaiiv equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an -
allernate mortgage ‘asirer approved by Lender. If substantially equivalent morigage insurance coverage is not -
available, Borrower siuzii pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Britorver when the insurancc coverage lapsed or ceased Lo be in effect, Lender will accept,
usc and retain these paymerts asa loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lendsr, if mortgage insurance coverage {in the amount and for the period that Lender
requires) provided by an insurer appicved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgags 1surance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance ‘with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mav make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prins«o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or.claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the ropeity, or for conveyance in lieu of condemnation, are hereby
assighed and shall be paid to Lender.

In the event of a total taking of the Property, the procreds sha]l be app]xed 10 the sums secured by lhl., Security
Instrument, whether or not then due, with any excess paid to Beitower, In the event of a partial taking of the Properiy
in which the fair market value of the Property immediately befor: tic taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately beforc the 1aking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the foilowing fraction: (a) the tolal amount of the sums secuied immediately before the 1aking, divided
by (b} the fair market value of the Property immediately before the taking. “Auy balance shall be paid 1o Borrower.

In the event of a partial taking of the Property in which the fair market value of'tle Froperty immediately before the
~1aking is less than the amount of the sums secured immediately before the takirg, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds s"dll be applied to the sums

secured by this Security Instrument whether or not the sums are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar bz condemnor offers

to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the
notice is piven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or 1o the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend
or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of suctf.p
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem ‘
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor 1# o
~interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s suecessors. 1nm .
interest. Lender shai) not be required to commence proceedings against any successor in interest or refuse to extend a -
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of ayen
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising -
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any nglu or remedy shail not be a waiver of or preclude the exercise of any nght or remedy. |

2. Successors and Assigns Bonnd; Joint and Several Liability; Co-signers. The covenanis and ag agrecmems of ﬂns' .
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions .
of paragraph 17. Borrower’s covenanis and agreements shatl be joim and several. Any Borrower who co-signs this o

Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant

and convey that Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is not personally . -

obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securxty Instrument or

the Note without that Borrower’s cansenl.

13. Loan Charges. [fthe loan secured by this Securny }nstrurnem is subjcct to a law which sets maximum loan"'
charges, and that law is finally interpreted so that the imerest or other loan charges collected or to be collected in ' _
connection with the loan exceed the permined limits, then: (a) any such loan charge shall be reduced by the amoumt | ...

necessary to reduce the charge to the permitted limii; and (b) any sums already collected from Borrower which
exceeded permiued limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymem 1o Borrower. ifarefund reduces principal, the reduction
will be treated as npartial prepavment without any prepayment charge under the Noie.

14. Notices. “Ary notice to Borrower provided for in this Security Instrument shall be gwen by delwenng itor

by mailing it by first ciass ail unless applicable law requires use of another method.” The notice shall be direcied 10
the Propenty Address or ary vher address Borrower designates by notice to Lender, Any notice to Lender shail be
given by first class mail to Leidrr’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 0 have been given to Borrower or Lender when

given as provided in this paragraph..

15. Governing Law; Scverability. Tiils Security Instrument shall be govemed by federal law and the law of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or
the Note conflicis with applicable law, such tonftict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicirg provision, To this end the provisions of this Security Instrument

and the Note are declared to be severable.
16, Borrower’s Copy. Borrower shali be given o e conformed copy of the Note and of [hlS Secumy Instrumenr

17, Transfer of the Property or a Beneficial Inferest in Borrower. If all or amy part of the Property or any

interest in it is sold or transferred (or if a beneficial interest”ip Borrower s sold or transferred and Borrower is not
anatural person) without Lender’s prior writien consemt, Lenue: may, at ils oplion, require immediate payment in fuli

of all sums secured Dy this Security [nstrument, However, this Graca shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Securily Instrumer?. . _
If Lender exercises this option, Lender shall give Borrower notice of ,cf‘elcrauon " The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mzifed within which Borrower must pay all
sums secured by this Security Instrument, - 1f Borrower fails to pay these sutas ‘prior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument withowt turingr notice or demand on Borrower,
18. Borrowcr’s Right to Reinstate. . If Borrower meets certain conditions, Bortower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the earlier of:~{2) 5 days (or such other
period as applicable law may specify for reinstalement) before sale of the Property pu.suar: to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrviaent, Those conditions

are that Borrower: . () pays Lender all sums which then would be due under chis Security Instivaent and the Note

as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (o} pavs all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fevs; and {(d} 1akes
such action as Lender may reasonably require fo assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shali continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration
under paragraph 17. : o S A

19. Sale of Note Changc of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prier notice to Borrower. A sale may resuit in a change

Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is & change of the Loari Semccr Borrower will be gwcn written notice of the change in accordance wnh paragmph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address -

to which payments should be made. The notice will also contain any other information required by applicable law. = |

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release ©
of any Hazardous Substances on or in the Praperty. - Borrower shall not do, nor allow anyone else to do, anything .
affecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to .-
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognmed
to be appropriate to normal residential uses and to maintenance of the Property. ',

Borrower shall promptly give Lender written notice of any investigation, claim, dcmzmd lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or -
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental .
or regulatory authority, that any removal or other remediation of any Hazardeus Substance affecting the Property is -
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used jthis paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous S
substances by Eavironmental Law and the following substances: - gasoline, kerosene, other flammable or toxic = -

petroleum  products, wiic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive maleriis  As used in this paragraph 20, "Environmental Law" means federal laws and laws ot Ihe'
jurisdiction where the Pronerty is located that relate o health, safety or environmental protection.

NON-UNIFORM CUYErANTS, Borrower and Lender further covenant and agree as follews: -

21. Acceleration; Remedics - Lender shall give notice to Borrower pnor 10 acceleration following Borrower's
breach of any covenant or agreemeni- in this Security Instrument (but not prier to acceleration under paragraph 17
unjess applicable law provides otherwisz;. The notice shall specify: (a) the default; (b) the action required 1o cure the
default; {c) a date, not less than 30 days fiom the date the notice is given to Borrower, by which the default must be
cured; and (d) (hat failure to cure the desaviton or before the date specified in the notice may resull in acceleration
of the sums secured by this Security Instrumert, fareclosure by judicial proceeding and sale of the Property. The notice -
shali further inform Borrower of the right to yeiumate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any oher_Aefense of Borrower to acceleration and foreclosure. - If the
default is not cured on or before the date specified in fhe notice, Lender at its option may require immediate payment -
in full of all sums secured by this Security Instrument (without further demand and may foreclose this Security
Instrument by judicial proceeding. - Lender shall be entitled o sollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, bul not limited to, vezsorable attorneys' fees and costs of ritle evidence.

22, Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any rceordation costs. -

23. Waiver of Homestead. - Borrower waives all right of homestzad exerpnon in the Property .

24. Riders 10 this Security Instrument. If one or more riders are execyi<d, by Borrower and recorded mgether
with this Security Instrument, the covenants and agrecments of cach such rider ofi?ll be incorporated into and shall
amend and supplement the covenants and agreements of this Security [nstrument ‘a5 1fthe rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

a w TR 1 [
X | Adjustable Rate Rider L1 Condominium Rider X274 mamily Rider

D Graduated Payment Rider D Planned Unit De.velopmcni Rider D Biweckly !‘ns?r'hent Rider

:I Balloon Rider D Ralg Improvemem Rider - : D Second Home Rider

] Qther(s) [.s-péc ify]
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e BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
= % Instrument and in any rider(s) exccuted by Borrower and recorded with it.
i,
. .
¥ itnesses:
! 9t I Gormsa Boeod
et L2
ﬁ 4 . F. JAMEY K. BUCARO q ¢y - Bomower
i Social Security Number B8/-58-17 V
Y *éﬂ??wﬁw
(Scal)
MARY KAY BUCARO S—
f Sec Numbcr _)’L/" 2 Zz
&I ‘ (Seal) (Seal)
_ - - Borrower - Borrower "
Social Security Number . - - Social Security Number '
( )., (Seal) {Seal)
- Borrower ‘ - Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS, COOK % Coanty ss:
1, q?fb( (/{ [?5@{/@( J}/M , a Notary Public in and for said cou"ntry‘and state,

do hereby centify thal £, JAMES BUCARO MARRLIED TO MR KAY BUCARO, AND F. JAMES BUCARO, AS

. . ~ ATTORNEY 1N FACT FOR MARY KAY BUCARO .
: . personally known to me to be (he sam> yLI‘SOI‘l(s) whose name(s)  ARE

subscribed 10 ihc foregoing instrument, appearcd before me this day in Ap;::scn‘ and n::knowledged that .THEY '
signed and delivered the said instrument s THEIR  free and voluntecv_ act, for the uses and PUTpGses

therein set forth.

Given under my hand and official seal, this 13 dayof  JUE e
My Commission expifes: - "QFFIQIAL SCAL® / ' ’f / e
Rosanna M. O'Cenpor ( [ / L
Motary Publie, St:t2 of flianis ‘ :
bree g WA

s Ny Comeizsion Expirss

o e R L Notary Public o
This instmmeﬁt was prepared by | 0
(Name) ' ' L | ‘ :g
(Address) % - '
&
IR
_

ILLINGIS .- Single Family - Fannic Mac/Froodic Mac UNIFORM INSTRUMENT Form 3034 9/90 (page 70of17 pagcs) :
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STREET ADDRESS: 720 CREEKSIDE . . . UNIT 207B
CITY: - MT PROSPECT , - COUNTY: COCK
TA.XNU'MBER 03-27-100-019-0000

LEGAL DESCRIPTION: Q(/O 2.27- 100 -1 // pmd

BARCEL 1:

UNIT NUMBER 2078 AND THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P':‘:SB AND STORAGE
SPACE S45B IN CREEKSIDE AT OLD ORCHARD CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF L.AND:. . .

PART OF LOTS 1 AND 2 IN QLD ORCHARD COUNTRY CLUB SUBDI'\-"ISION, BEIRG A SUBDIVISION OF .
_PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 28 BOTH IN TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 96261584, AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDTVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS

BARCEL 2:
EASEMENT FOR INGM’.:& AND EGRESS IN FAVOR OF PARCEL 1 CREA‘I‘ED BY DECLARA’I‘ION RECORDED AS

DOCUMENT 96261584
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'ADJUSTABLE RATE RIDER Loan Number 5309050
(LIBOR 6-Month Index - Rate Caps)

e

THIS ADJUSTABLE RATE RIDER is made this . 13th dayof JUNE - ,
1997 , and is incorporated into and shall be deemed to amend and supp]emem the

Mortgage, Deed of Trust or Security Deed {the "Security Instrument™) of the same date given by the

undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") 10
BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

(the "Lensc") of the same c.ate and covering the property described in the Securuy Instrument .,nd
located at:

720 WEST CKELXSIDE #207, ARLINGTON HEIGHTS, ILLINOIS 60004
[Propeny Address)

THE NOTE CONTALIMS - PROVISIONS - ALLOWING - FOR CHANGES IN THE
INTEREST RATE AND "HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWELK'S . INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM K17 THE BORROWER MUST PAY.

 ADDITIONAL COVENANTS In addition to the covenants and agreemems “made in the
Secumy instrument, Borrower and Lender funher covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYME.“" "‘HANGES . e
The Note provides for an initial interest rate of 9.600 %. The Nole
provides for changes in the interest rate and the momhly parmonts, as follows:

"3, INTEREST RATE AND MONTHLY PAYMENT CHANL“S
(A) Change Dates
The interest rate I will pay may chnnﬂe on the first day of JULY 1 .
1999 and on that day every  6th month thereafter. ' Each date on which my

interest rate could change is called a "Change Date.”

(B) The lndcx

Beginning with the first Change Dale my intcrest raie will be based on an Index:” Toe “Index
is the average of interbank offered rates for 6- month U.S. dollar-denominated deposits in the ).endon
market based on quolanom; of major barks, as published in the "Money Rates” section of the Westem '
Edition of The Wall Street Journal. . The most recent Index figure available as of the date 45 days '
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder ‘witl choose a new mdex 1hal is based upon
comparable information. The Note Holder will give me notice of this choice. .

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Singie Family- . Rev, 10/95
Page 1 of 2 . .

Borrower Initials \#6 Mw
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14 FAMILIYOflggsER Loan No. 5309050

THIS 14 FAMILY RIDER is made this 13th day of JUNE -, 1887
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (:he "Security
Instrument”) of the same date given by the undersigned {"Borrower”) o secure Borrower's Note o BNC MORTGAGE,

INC., A CALIFORNIA CORPORATION :
. . . . : {"Lender™}
of the same date and covering the property described in the Security Instrument und located ai:

720 WEST CREEKSIDE #207, ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address] )

1-4 FAMILY COVENANTS. In addilion to the covenanis ahd agreements made in the Security Instrument, Borrower and
Lender further cavewnt and agree as follows: . .

A.  ADDJTIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In nddmon to the Propr.ny descnbed
in the Security Insiruraen;, the following items are added to the Property description, and shall also constituie the Property covered
by the Security Instrumer.i; ) building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended (o be usels.it connection with the Property, including, but not limited 1o, those for the purposes of supplying or
distributing heating, covling, cieniricty, gas, water, air and Jight, fire prevention and extinguishing apparatus, security and access conrol |
apparatus, plumbing, bath wbs, vater heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, slorm Goors, screens, blinds, shades, curtains and cureain rods, stached mirrors, cabinets, panelling and
attached floor coverings now or hereaft'r witrched 1o the Property, all of which, including replacements and additions thereto, shail
be deemed (0 be and remain a part of (e Prorerty covered by the Security Instrument. Al of the foregoing together with the .
Property described in the Sccurity Inserument (or the leasehold estate if the Security Instrument s on a leasehold) are referred 1o in
this 1-4 Family Rider and the Security Instrument 48 the "Property.” - - -

B.  USE OF PROPERTY; COMPLIANCZ WITHLAW, Borrower shall not seek, agree to or mak:: 2 change in the use
of the Property or its zoning classificatfon, unless Lendcr i2= agreed in writing (0 the thange, Borrower sh.:ll comply wuh all laws,
ordinances, regulations and requirements of any governmunial_bady applicable o the Property.

C.  RENT LOSS INSURANCE. Borrower shall naintain insurance abamst rent loss in addition 1o lhe mher hazards for
which insurance is required by Covenant 3 of the Security Instrunen, .

D.  ASSIGNMENT OF LEASES, Upon Lender’s reques!, Borrower shall asqlgn to Lender aII Ieaseq of lhe Propeny and
all secunty deposns made in connection with Jeases of the Property. ‘Jzon the assigament, Lender shall have the right to modify, .
extend or terminate the existing leases and 10 execule new leases, in Lender’s sole dnscru:on As used in this paragmph D, the word -
"lease” shall mean "sublease” if the Securily Instrument is on a leasehold. - o .

E. . ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER i aNl ER IN POSSESSIO'\Z Borrower absolulely
and uncondzttonaﬂy assigns and transfers 1o Lender all the rents and revenues (*Ress”) of the Property, regurdless of to whom the
Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to cai!vct the Rents, and agrees that each fenant .
of the Praperty shall pay the Rents 1o Lender or Lender's agents, However, Borrower shall réce’ve the Rents until (i) Lender has given
Borrower notice of defan)s pursuant to paragraph 21 of the Security Instrument and (i} Lenae has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agem This %slgnmcnl of Rents constitutes &n absolute assignment and not an
assignment for additional security only. .

If Lender gives notice of breach 0 Borrower: (l) ali Rems recuved by Borrowur shall he held v Pa oWer as !mstee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender shall be entlzu #6 collect and receive
alt of the Renis of the Property; (iiiy Borrower agrees that each tenant of the Property shall p2y all Rents dug pih unpaid to Lender
or Lender's agents upon Lender’s written demand to the tenant; {iv) unless applicable law provides osherwise, ai Zeits collected by
Lender or Lender's agents shall be applied first 1o the costs of taking control of and managing the Property and coiiecting the Rents,
including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, 1axes, assessments and other charges on the Property, and then to the sums secured by the Securily Instrument; (v) Lender, ©
Lender's agents or any judicially appointed receiver shall be liabie to account for only those Rents actually received: and (vi) Lender
shall be entitled 1o have a receiver appointed to take possession of anil manage the Property and collect the Rems and profits darivneo ot
from the Property without any showing as to the inadequacy of the Property as security, , :

If the Rents of the Property are not sefficient o caver the costs of wking control of and mﬂuagmg lhe Prope'ty aud of collecu

the Rems any funds expended by Lender for such purposes shall become mdcbledm:ss of Bormwer to Lender secured by the Secunu L

Instrument pursuani to Covenant 7 of the Security Instrument,

Borrower represents and warrants that Borrower has not executed any pnor asmgnmem of the Rems and lms not and will nob-, L

perform any act that would prevent Lender from exercising its rights under this paragraph. |

Lender, or Lender's agents or a judicially appointed receiver, shall not be requived 1o enter upon, lake comrol uf o7 maintai
the Property before or afier giving notice of default to Berrower, MHowever, Lender, or Lender's agents or a Judicially appointed.
receiver, may do 50 at any lime when a default occurs. Any application of Rents shall not cure or waive any default or invalidate any -
other right or remedy of Lender, This assignment of Rents of the Propen) sha]l terminate when all \he sums secured by the Secumy
Instrument are paid in full,

Page Lof2 - .
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' F. CROSS-DELJINQELErLQ Jcﬁtlﬁreaggﬁcx;gmmm in which Lender has
M Instrument.
7

an interest shall be a breach under the Security. Instrument and Lender may invoke any of the remedies permited by the Security

ed
BY SIGNING BELOW Bnrrawer‘accepw and agrees o mé terms and provisions contained in this 14 Family Rider.
753
4872

INERE
.

U2 s ,,;’ﬁ 7”/0 - ﬁ@
. (Seal) o @eay: 8
. BUCARO Borrower Ka BUCARO ‘ Borrower ,
% % VR
(Seal) . — . (Seal)
Borrower Bortowet
Seal) (Seal) -
Borrower Borrower

GO90ETLES

Page 2 of 1




e oA i B A B T S s A A et A A i O BT e b AR e

Ot e el

L v

oy




"UNOFFICIAL COPY

(C) Calculation of Changes

Before each Change Date, the Note Holder wil! calculate my new interest rate by addmg
SIX AND 500/1000

| | . percenlage point(s) .
( 6.5G0

%) 1o the Current Index. The Note Holder will lhen round the result of chis addition

to the nearest one-gighth of one percentage point (0.125%). Subject 1o the limits stated in Section -

4(D) below, this roundted amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be

sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the "

Maturity Date at my new inierest rate in substantially equal payments, The result of this calculation

will be the new amount of my monthly payment.

D} Limiis on Interest Rate Chang%

The” jmisrest - rate 1 am required . to pay at the first Change Dme will not be grcater
than

26.100. %orlessthan. .  9.600 %. Thereafter, my interest rate will
never be increasedor decreased on any single Change Date by more than
pﬁrcemage pomt(s)

ONE AND 004/1000

(  1.000 %) %o the rate of interest I have been paying for the preceding 6 S

months. My interest <ate will never be greater than 16.100 % or less than 9.600 %,
(E) Effective Date of Chans

My new interesi rate will h.‘comc effective on each Changc Date. Iwill pay the amount of my
new monthly payment beginning on thz first monthly payment date after the Change Date until the

amount of my monthly paywment changss again,

(F) Notice of Changcs ' .
The Nate Holder will detiver or mail 1o iz 2notice of any changes in my mlerest rate and the

amount of my monthly payment before the effeciivs date of any change. The notice will include

information required by Jaw to be given me and also ilie <itle and telephone number of a person who
will answer any question 1 may have regarding the notic<.”

BY SIGNING BELOW, Borrower accepts and agrées o e unﬁs and covenants contained in

pages 1 and 2 of this Adjustable Rate Rider,

IGomeo B s @/yéf &‘9/‘6 e

‘ (Seal) .
F. JXMES XKX BUCARO Borrower KAy ay‘icma mwer
(Seal) L= (Seal)
-Borrower -PiGTTOWeT

(Seal) (Sea)
-Borrower -Borrower
ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10/95
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CONDOMINIUM RIDER

THIS CONDOMINIUM : RIDER is made lhié ©13th. dayof JUNE - © ., 1997 and o
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security

Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Noie o BNC MORTGAGE, =
INC., A CALIFORNIA CORPDRATION . ("Lender”) of
the same date and covering the Pmperty described in the Secumy Instrumt.m and locaied at:

720 WEST CREEKSIDE'#207, ARLINGTON HEIGHTS ILLINOIS 60004
[Pruperty Address)

The Propt.rzy includes a unit in, tog,elher wuh an nndmdud interest in the common elements of, 3 c.ondommmm pro;ect known

as
CREEKSIDL @ QLD QRCHA‘RD
[Name of Condominium Projec]

{the “Cundomlmum FST) G N I the owners association or other enmy whlch acls for lhe Condn'nmmm Pl’OjEB[ (the “Owners o

Association”) helds 1itlé v property for the benefit or use of its members or shareholders, the Property also includes Borrowes's
interest in the Owners Association and the uses, proceeds and bentfits of Borrower’s interest.

CONDOMINIUM COVL NANTS. In addmon 10 the cuvcnants and agrecmcnh made in the Security Instrument,
Borrower and Lender furthcr covenan¢ aud-pgree as follows:

A. Condominium Ohhgations. Borrower shal) perform all of Borrower's obligations under the Condominium Project's |

Constituent  Documents.  The "Constituent Dwocutents” are the: (i) Declaration or any other document which creates the

Condominium Project; (iiy by-laws; (iii) code of regiiaiions; and (iv) other equivalent documents. Borrower shall prompt)y pay,

when due, ail dues and assessments :mposed pumuam -2-the Constituent  Documents.

B. Hazard Insurance. So long as the me:rs }msocmuon mamtnms, wuh a generatly accepted insurance carrier, a

“master” or "blanket" policy on the Condominium Project which iv satistactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agamst the hazards Lender (requires, including fire and hazards included within the term

"extended coverage,” then;

(1) Lender waives the provision in Covenant 2 of the »emrlty [nstmmem for thc monthly paymcm to Lender

of one-twelfih of the yearly premium instaflments for hazard insurance oa the Proverty; and
(if) Borrower's obligation under Covenant 5 of the Security Instrupzent to maintain hnzard insurance coverage

on the Property is deemed satisfied to the extent that the required coverage is proviaed by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard Tasirarce coverage. .

In the event of a distribution of hazard instrance proceeds in liev of restoration ov repair following a loss to me Pmpcr[y, '

whether 1o the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned and shali be paid 1o Lender
for application to the sums secured by the Security Instrumnent, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions us may be reasonable <o wsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coversgeito Lender.

connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common

\

elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall

be applied by Lender to the sums secured by the Securuy Incirument as provided in Covenant 10 of the Security Instrument,

E. Lender’s Pnor Consenl. Borrower shall not, except after notice to LLnder and wnh Lcnder § prior »\nm:n cons% B

either partition or subdivide the Pmpcrty or consent to:
(i) the abandonment or termination of the Condomm[um PIOJBCI except for abandonmem or termination required

- law in the case of substantial destruction by fire or other casualty or in the case of a taking by cordemnation or eminent doma@
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lend%

(iii) termination of professional management and assumption of self-management of the Owiers Association; or |

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owneru't

Association unacceptable to Lender.

Page 1 of 2
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D. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, payable w Borrower in -






i F. Remedies, lurNrQs E ,n:v Ja&hlidm\d!?f éhg;ss&gmehRiXdue. then Lender may pay thcm.",‘

Any amounts disbursed by Lender under this- paragraph F shall become additional debt of Borrower secured by the Security

Insrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inerest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment, :

BY SIGNING BELOW, Borrower accepts and dgreés to the terins and provisions contained in this Condominium Rider,

I Qlenso frwans

. JBMEY Kx BUCARO

Borrowsr

sar  Whrdosy B ‘ _;é”_"(;c;;j

Borrower
(Seat) - (el
Bosrower Borrower

. P
(Seal) ) (Seal) -
Borrower Borrower

Page 20f2
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