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THIS MORTGAGE '”'c"tmy lnstrumcm") is given an June 13. 1997
The mortgagor is © JOBEN L >4FROSE AND AMY B AMBROSE, HUSBAND AND WIFE

("Borrower"). This Security Instrument is givento

FINANCIAL FEDERAL TSB S c S e

which is organized and existing under the lavs o the United States of America , and whose address is
21110 S WESTERNM AVE, QLYMPTA FIELDS, ILLINOIS 50461 C -

_ ("Lendcr") Borrower owes Lender lhe: prmupa] sem of
. ONE HUNDRED THIRTY THREE 'I'HOUSAND EXGHT HUNDRED FIFTY FIVE AND 00/100 . ;
Doilars (U.S.$ .~ 133,855.00 ). This debt is evidznced by Borrower’s note dated the same date as this Security
- Instrument (" ch") which prowdes for monthly payments, w2 the full debt, if not paid earlier, due and payabie on ™ .
July 1, 2027 . ... This Security Instrument s=cvics 1o Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all renewals extensions and modificaticas uf the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Sccurity Instrument; and (c) the performance. of .
Borrower’s covenants and agreements under this Security Instrument and the/Now, For this purpose, Borrower does hcreby
mortgage, grant and convey to Lender the following descnbcd property located Lk
. NFK R County. Ilhnms
ONIT 7791 38B IN GRAFTON PLACE COHDOMINIUM OF BRISTOL .’..';R": CONDOMINIUM -
- AS DELINEATED ON A BSURVEY OF THE FOLLOWING DESCRIBED RMAL RYTATE: -
CERTAIN LOTS IN GRAFTON PLACE OF BRISTOL PARK SU‘.BDIVISIOIM, PZING A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 36 TOWNSHIP 36 JTOR.F. RANGE
12 EAST GF THE THIRD PRINCIPAL MERIDIAN, 'IN COOK COUNTY, . ILLIMNUTGL:®
WHICH SURVEY IS ATTACHED AS EXHIBIT "aA" 70 THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 956518135 AS AMENDED ¥ROM TIME TO J’.».ME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, .
IN COOK COUNTY, ILLINOIS. ALSQ THE EXCLUSIVE RIGHT TO THE USE OF GARAGE
SPACE 7791-G35E, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID

EERMANENT PROPERTY TAX MER(S) : ‘ 27-36-100-008-0000,
. . 27-36-101-004-0000 - . pPIQ & OFR o
which has the address of - 7751 BRISTOL PARK DR #3C TINLEY PARK
‘ [Street) ‘ [Ciyl

lllinois 60477 S ("Propeny Address )
lZ!p Code] Co .

' o e el - o " ‘ " LOAN HUMBER: 18 02:3%?463
ILLINOIS -- Single Faniity - Fonnle Mae/Freddie Mac UNIFORM INSTRUMENT S orm Iﬂﬂ
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reafter erceted on the property,. and-all easemems appurteunnces
d-additions- shail also be covered by: this Secumy
_"Propert}' | g :
“estate; hereb ‘conveyecl and ‘has. the right
xcept for: _encumhranoes_ of record:

] ,umfo covemnis for zmnonal use aud non-umform covemms wuh
40 umfo;m security instrument covering| real property % _
NI ' nder covenant and agree as'follows:
B Pstl yment of Princlpal Prejmyment and Late Charges. Borrower sha.ll promptly:pay. v
mpal of d interest on the debt ey jenced. by the Note ani afty prcpaymcntand Jate: charges due under:the Noe.. 5
axes and Insurane Subject (o ‘applicable law-or to a writlen waiver: by Lender, Borrower. shall pay
: -unfer.thie Note, unil the. Note is paid in full, 2 sum {"Funds")for: (2). yearly
| yriority over this Sceunty ‘[nstrument as & lien'on the Property;: (b) yearly | leaselivid
i) grouid; reixs: o ‘the- Property {(6) yearly hazard; or propenty insurance preraims;. {d):; yearly  f
: iy () yearly ; morigage-Ansuraiice. prémiumns, f any; and (f). any. sufts aable by, Borrower.
ity -‘~e provisions of paragraph 8, in'licu.of the payment of ‘mortgage insurance: premiums. These
Lander may, at-apy. dme, ¢ collect and holtl- Funds in‘an amount; hot'to exceed. the, maximum
I _ :clated: niorigage; Joan may. Tequire for Borrower’s: escrow account undér the) federal Real
ent: dures ACL ¢4 1974. a5 amended from time (o time,:12. U.S.C.. 52601 et seq: {"RESPA"); unless: another
aw. that: applies Funds sets-a. lessz <r-amount, If 50, Lender. may, at any time; collect and: hold: Funds in angmount not. 1o
ed the Jésser amount. Lendei may #rur.die thejamount of Funds. due on the basis of current data and rcasonable'esumalcs
mrcs of futitye Escro Itcms ol Oﬂ‘ll‘. mse in accordance with applicable law. - hi
Funds “shall. be n on whose deposits. are insured by'a federal agency, trumentallty.‘
ding Lerder; ‘such’aninstititicn); ot in any Federal Home: Loan-Bank. ‘Lender. shall apply. the: Funds 10, pay
scrow:{Items. ( :Bo: for. holding. and applymg the' Funds, anmually .nalyzmg the: escrow
L, lvenfymg Lhe_ Escrow ltems s phys: Borrower interest on’ the. Funds and. applicable: law permits
chiar .-However; Lende) may teguiic: Borrower to pay. a one-ime; ‘charge for an’ mdependent real
in: conpection.. wth tms Joan, unless. appbcable law prov:des otherwise, Unless an.»
b Ténder shall ot be required to pay Borrow:rauy m;egest‘o
may] agree in wnunk., however, that interest shall be paid on: 5. Lende
wall accounting of the “wiis, showing -credits and dcblts o thel j
‘ "mad' The Funds are p‘-dged as addmonal secumy for all § sumsr secured

iy

_ ( nounts 'emmted to be hell h) : &pphcable law. Lende -
| §5 the reqmrcments “of applicatle-jaw. If the amount-of the’ Funds ‘held hy !
, . time i not sisfficient to, pay” the Escrow ltems‘when' due, Lesider may so nolify, Borrower iy wnﬂng..and i
suchcase: & ‘o Lender‘ Iho alﬁonnt neccssary 'to make up- the omcv,aey Borrower shall make';up the
‘doﬁcicmcy"in 0 more than twelve monthly: paymens, at Lenider’s sole discretion, e ‘

Upoa/payment in foll of ‘all sums’ ed By thi i l.endcr shall ommpuy refundto Borrower, any

held by Lender, If, dnder: aragraph 21, Eender shall acquire or-sell the. Proper:y, Lende:, prior o me'aoqmsluon o
‘ *Propeny. shall' ‘pply any Funds ‘held by: Lender at the ume of acqmsmon or snle g ""dlt‘ against the sums;

3 pp of: Payments.; Unless : ':pheable law prov;des otherwme, all paymems received by. Len
‘patagraphs 1.and:2 shail. be:applied: -anyiprepayment charges due: Aunder the Note; secord; 10, A, pay
aragraph2 hird, (o intere pringipal due; and last, to any. laie charges’ due undex the Note, =7 . v
Irge pa} all taxes,. assessments, ‘charges, fines. ‘and:impositions.. ambuvablc |
this Seobmy Instrament, and leasehold’ payments o ground Tenis, ift any Borrower
0 rovidéd in paragraph.2, orif mot’ pald in that manner, Borroser; shall pay them o
the, pérson owed payma.nt.‘: Borrower. shall promptly. ‘furnish' to Leader, all notices of. amounts‘to° be: pmd under
S theqe paymel:ts dlrectly, Borrower ';hall ,promptly furmsh 10 Lender roc::pts cvldencmg

ge.any | ‘ lhls Secunty lns:rumeut unless Borrowcr' (a) agraes
hhgauon secmgd by the lien in 2 manner -acceptable to Lender;, (b) ‘COMMESES. in good fmlluhe
ment. £ legal proccedmgs ‘which in the’ Tender's opinion operale 0 prevent: Ay
' seeures from’ the holrlcr of the lienan agrecmcnt sansfacwxy 10'Lender. subordmaung the lien
Lender determines that any part of the Property is subject/to & lien: wich may. atain priofity over
nt, Lender may give: Borrawer a notice identifying thc hen. Borrower shall sau.vfy lhe hen or take one 0
forth above. within- 10 days of the giving of gotee, s, iy Wi
anat or Property Insurance.. Borrower shall-keep- the xmprovmnents now exxsnng or hereaﬂer crccmd;on e
Tosi:by fire, hazards mcloded ithin: the term "extended-coverage* and: any other hazards, including
i ‘ ej"I'lus'-nlsuraoco shall be- mmntamed i the amomts an

e PR O umewfmmm‘m
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably witkheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7. -

All insurance policies and renewals shail be acceptable to Lender and shall include & standard mortgage clause. Lmdcr
shall have the right to hold the policies and renewals, If Lender requires, Borrower shail prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. ‘ ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd ID restorauon or rcpalr of
the Property damaged, if the resteration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be icssened, the insyrance proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If -
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has .
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to zay, sums sccured by this Secunly Imtrumem, whelher or not then due. The 30—day period wﬂl begm when the
notice is given, -

. Unless Lencer-and Borrowcr omenwse agree in wrmng. dny apphcauon of procceds to principat shall nol cxtcm} or

postpone the due aate #Z the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If

~under paragraph 21 e Proverty is acquired by Lender, Borrower's right {o any insvrance policies and proceeds resulting -
from damage 1o the Propany prior 1o the acquxsrlron shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to/(re acquisition, S

¢, Occupancy, Preservation, Maintenance and Profection of the Property, Borrower ] Loan Applicatiow o
Leaseholds. Borrower shail occupy. cstablish, and use the Property as Borrower's principal residence within sixty days after :-

~ the execution of this Security Instrumcint and shall continue o occupy the Property as Borrower's principal residence for at ..
least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be .

- unreasonably withheld, or unless extenuatng circumstances exist which are beyond Borrowet’s control. Borrawer shall not -
destroy, damage or impair the Property, allow th:. Property to deferiorate, or commit waste on the Propcrty Borrower shall .~ -
be in default if any forfeiture action or proceeaing, wvhether civil or cmmnal is begun that in Lender's good faith judgment ™ - . °,
could result in forfeiture of the Property or othcrvse materfally impair the lien created by this Security Instrument or = 0 i
Lender’s security interest, Borrower may cure such a uefay'*-and reinstate, as provided in paragraph 18, by causing the action '~ .
or proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's -~
interest in the Property or other material impairment of e Jlion created by this Security Instrument or Lender's security .- .
interest. Borrower shall also be in default if Borrower, during i joan application process, gave matcnally false or inaccurate ;-

. information or siatements to Lender (or failed to provide Lender witi any material information) in connection with the loan 7 77
evidenced by the Note, including, but not limited to, representations <oiicerning Borrower's occupancy of the Propertyasa ™.
principal residence, If this Security Listrument is on a leasehold, Borrowe. chall comply with all the provisions of the lease. ) -
Borrower acquires fee title to the P upcrty. thc lcasehold and rhe fcc uuc shal‘ u\l rncrgc unless Lender agrecs to the mcrger :
in writing, - -

.~ 7. Protection of Lender $ Rrghts in the Propcrty lf Borrawcr farh v perform !hr: covenanis and agrecmems e
contained in this Security Instrument, or there is a legal proceeding that may eirificantly affect Lender’s rights in the: .~
Properiy (such as a proceeding in bankruptcy, probae, for condemnation or forfeiture n: to enforce laws or regulations), then -
Lender may do and pay for whatever is necessary to prolect the valne of the Property and-Yender's rights in the Property. .-

. Lender’s actions may include paying any sums secured by a lien which has priority over Ui Security Instrument, appearing -~
in court, paying reasomable attorneys’ fees and entering on the Praperty to makc repazrs Althiugh Lcnder may mke acnon o
undcr this paragraph 7, Lender does not have to do so. : al

. Any amounts disbursed by Lender under this paragraph 7 shall becomc add.tronal debt of Bfrr’)wcr securcd by z!ns o

Sccurlly Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shal( ear interest from the -
date of disbursement at the Nole rate and shall be payable erh interest, uprm notice from Lem:}cr to Boirower requcsung P

ayment. . ;
P 8.  Morigage lnsurance I Lender reqmrcd mortgagc msurancc as a cunduum of malqng the loan sccurcd by thrsm
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranice in effect. If, for mry\‘.
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay thc\b ;;; n
premiums Tequired to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a.cost (AR [
suhstanually cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgagc Q. 3 I
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay. to
Lender each month a sum equal to onz-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the eption of Lender, if mortgage insurance
coverage {in (he amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes =
available and is obtained. Borrower shall pay the premiums required to maimain mortgage insurance in effect, or to provide a _

- loss reserve, until the requirement for mortgage msurance ends in accordancc wnh any written agrecmcnt bctwcen Borrower RS
and Lender or applicable law. : ST
© 9. Inspection. Lender or its agcnt may makc reasonable enmes upon and mspccuons of the Property Lender shall' S
gwe Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

]

_ o L  Form 3014 /%0 o
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',wrsﬁn‘g'; any |
paymenm referr 0.1 paragraphs T and'Z or change the amounr of such pay:mms i

any: ight oF remedy. i e :
i+ Joirt_pad Several Liability, Co-signers Toe covenants and agreemcms of this

_;lhe succ 28801 and. assigns. of: Lender:and:Borrower, subject to: the provxsmns
ail. be- joint and: several; Any Borrower who co-signs. th:s Secunty
ghing " *lis Security! Inscmmcnt only to. morigage, grant and: convcy that
‘thi.: Security. Insu'unmnt. (b) i5. Dot. persopally. obligated. to pay- the

that I .enfler and. a.ny othv.r Bormwcr may agrec to: extcnd modx

limits, the uch loan charge shall Te rcduced by the amount ncccssary tour_cd !
d' (b any sums édy cullected ﬁ’om Bmfx wer whsch cxcceded pemttr.d hmnséml[ :

Any -niotice o' Borrower pro 1dcd or. in. tlns Secumy Instmmem shall Lw: gwen by delwcnng
5, mail Onless: apphcable law requires use of another method. The notice saall %2’ _
address Borrower des;gmtes by natice to Lender. An -notice t0 Lender shall be.r,iven’ 'y ﬁm s’
yaddress. stated herein.or any: other address- iznder'deslgnates tice: to- BorrOWc J PulV n*.irc provnﬂ\' Jor in.

menit’s Il be deemed 1o have been given-to Borrower or Lender wh i
Severabxlity This. Security Instrument  shall be governed y'.f.:dcral 1aw ano “the-

n:which’ ;ll Propert} is, Iocated In lhc cvent Lhat any prowsmn or clausc f this.

o gi' ct-without ithe conﬂ: tmg pm\nsmn T
a4 declared‘fo e sevcrable S ¥ . ‘

_ cr may,;at: its‘upuon, requxre u:nmcdme payment in. fnll of all sums scéured hy.
‘,l‘hifS_-,opﬁ,ﬂnzshall‘n ' ‘
-give Borrower fice of accelerauon 'Ihe noucc ahall prov:de apcnod of '
ays, ' notice, is deliveted. or mailed within which, Borrower- uust pay. all sums-secured:
./ 1E Borrower. fails. to pay ‘these ; isums pnor to- the: explratmn ‘of this, pcnod Lender may mvokc an
_ tted by tlns Sr.cunty Ins| t: without ﬁmhcr nouce or demand on Borrowcr I
er:

T LlnleManlm
T Drdlrl'.‘lll 0830 R LI 811
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iy ) ) o o . . i
]+ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
x Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)

\ pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
|f:i (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
{3 : Insiroment, including, but not limited to, rezsonable anorneys’ fees; and (d) takes such action as Lender may reasonably
'3 require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the ..
’E‘Jv sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security .

Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcvm this
right to reinstate shall not apply in tha case of acceleration under paragraph 17, : :
19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Notc (logcthcr with thxs Sccur:ty .
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity ;
(known as the "Loan Servicer”) that collects monthly paymenis duc under the Note and this Security Instrumient. There also
may be one or rove changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, -
Borrower will be grren writien notice of the change in accordance with paragraph 14 above and applicable Jaw, The notice
will state the name ard address of the new Loan Servicer and the nddress to which payments showld be madc The mmce will
also contain any other-ipformation required by applicable law. o
20. Hazardous Surstances. Borrower shall not cause or permit the prescncc use d1sposal smragc, or release of any S
Hazardous Substances on ur.in the Property. Borrower shail not do, nor allow anyone clse to do, anything affecting the -
Property that is in viclation of an Environmental Law, The preceding two sentences shall not apply to the presence, use, of . ..
storage on the Property of smaliquantities of Hazardous Substanccs that are generally recogmzed 1o be appropnale lo normal A
residential uses and to maintenance of thr f"opcny ' Lo
Borrower shall promptly give Lender written notice of any mvemganon claim, dcmnnd lawsuit or mhcr acnon by any .
governmental or regulatory agency or privite party involving the Pmperty and any Hazardous Substance or Environmental - .
Law of which Borrower has zemal knowledge. i Forrower learns, or is notified by any govcmmenu.l or regulatory authority, -
that any removal or other temediation of any Fazsrdous Substance affecting the Property is necessary, Borrower shall -
promptly take all necessary remedial actions in accorrince with Environmental Law. PR
As used in this paragraph 20, "Hazardous Substaces” are those subsiances defined as toxic or hazardous 5ubstames by SR
Environmental Law and the following substances: gasolize. kerosene, cther flammable or toxic petroleum products, toxic .~
pesticides and herbicides, volatile solvents, materials containing 2shestos or formaldehyde, and radioactive materials, Asused /. .-
in this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that . @ -
relate to health, safety or environmental protection, ..

NON-UNIFORM COVENANTS. Borrower and Lcndcr furthcr c\waant and agree as follovi)s s

21. Aceceleration; Remedies. Lender shall give notlce to Borzower nrior to acceleration following Borrower S L e
breach of any cavenant or agreement in this Security Instrument (but vot prior to acceleration under paragraph 17 - . .
unless applicable law provides otherwise). The notice shall specify: {a) the do=ult; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the netice is given to ﬂm"nwer, by which the default.must be -
cured; and (d) that failure to cure the defoult on or before the date specified in the 2ctice may result in acceleration of -
the sums secured by this Security . Instrument, foreclosure by judicial proceeding and rale of the Property. The notice : AL
shall further inform Borrower of the right to reinstate after acceleration and the rigat i~ assert in the foreclosure ;.
proceeding the non-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may regrirs immediate payment
[ in full of all sums secured by this Security Instrument without further demand and may fospefose this SecuritLD
Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursving the remediessd . = .
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title avidence, .- . v A‘,; o

. 22. Release. Upon payment of all sums secured by this Security Instrument, I.cndcr shall release this Securlty

Instrument without charge (o Borrower. Borrower shall pay any recordation costs. :

23, Walver of Homestend, Borrower waives alI I‘lghl of homestead cxemption in the Property

A
Ay

Form3014 9/50 . -
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24 .Riders to 'I'his Security Instrument. lf ore or mnrc ndcrs are execu[ed b)'
th:s'rSccuntygfInstrument

BY: SIGNINT BELOW, Borrower accepts and agrecs'to lhc ferms’ and covenanls commncd in pages 1 through 6 of this
Scmmty Instmman. am tn any ndcr(s) executcd by Borrowcr and rccordcd with 1t. i '

- iSeal)

. -Bdrrower -

. ,personally icnown to me & 10 be lbc same pcrson(s; wI\owe name(s) ara
subscribed to'th foregomg mstmmcm appeared: bcfore me thss day in pcrson. ang 2 lcnowleug:d “ia! THEY |
' x frce and volunta:y act, for lhn PN ;rf‘ purposm rhcrcm sct;

1401 N.- mxm mm‘
: aoz.:zr, :cz. 50435

:

Fenn 3014 9!90

AU S : LT - Gt Likes Butiooss Forme: ine
_ ~(Pagze 6 of 6 pages) C roumrcm 1-mmmnmswm 1134
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THIS ADJUSTABLE RATE RIDER is made this 2™ qay of June 5 8T

and is incorporated into and shall be deemed to amend and supplemem the Mongage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Adjustable Rate Note
(the "Note") to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (he "Lender” ) of the same date and covering the
property described in the Security Instrument and located at: ‘

L
1

bnd

o hndii

7791 BRISTOL PARK DR #3C, TINLEY PARK, n 60477
[Propeny Address] -

THE NOTE CO:VAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTIZ:.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S .
ADJUSTABLE RA T *NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX]MUM

RATE THE BORROWLP VUST PAY.

ADDITIONAL COVENANTS 1 addition to the covenants and agreements made in the Su:uruy Instmmem. Barrower ; o
and Lendcr further covenant and agree as falows: ‘

A. INTERESTRATE ANDMON’F}EY “B*NGES o : e e ]
The INote provides for an initial interest rate.of~ 7.500 %. The Note provides for changes in the interest rate and - =

the 'momhly paymcnts as follows:

4. INTERFST RATE AND MONTHLY PAYMENT ('HANGES
(A) Change Dates . : : . e
The adjustable interest rate I w1ll pay may changc on the fircc day of  July 1, 2002 _ . ,andonthatday .
every :welfth month thereafter Each date on which my intercst rate coud ~hinge is called a "Change Date”. :

{B) The lndex ,
The "Index” is the "Prmle Rate" as hsted in th; Money Rales secuon of THE WALL STREET J OURNAL on Lhe ﬁrst

day of each month, or on the last date of publication immediately preceding the first uz;of each month. The most recent Index -

figure avaifable as of the close of business on the last day of the second month preceding t'e “nange Date is called the "Current . . . "
index." If the Index is no longer available, the Note Holder will choose a new index which is based upon comparnble information. . ¢
The Note Holder will give me notice nf this chmce - : &

Before each Change Date, the Note Holder will calculate my new inferest Tate. by addmg p.oup percentagc po
to the Current Index. The Note Holder will then round the result of this addition to the nearest 0.125%. Suiect.to the limits sta

(C) Calculntinn of Chnngw 5 | ' '
in Seclwn 4D) beluw, this rounded amount will be my new interest rate until the next Change Dale %

‘J
o

‘ M@
‘ . The Note Holde' w111 then deu.rmme the amount of the schedu]ed paymem thal would bc sufficient to rcpay the unpaid e m
principal that I am expected o owe at the Change Date in full on the maturity date at my new interest rate in substanual':y equai s CJ
payments. 'I'hc result of this calculauon wﬂ! be the new amount of my scheduled payment. - o 37
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+ The interest rate change I am required to pay at the firsi Change Date will not be grcater than 9.500 % orlessthan -
5.500 %. Thereafter, my inlerest rate will never increase or decrease on any single Change Date by more than - 2,000
percentage point(s) from the rare of interest I have been paymg for the preceding penod My interest rate will never be greater
than 12.500 % orlessthan  2.500 %.

3
i
!

(E) E!‘foctwe Date of Changcs ‘
' “-’ My new interest rate will become effective on each Change Date. 1 will pay the amount uf my new momhiy paymenl
].% beginning on the first monthly payment date after the Chiange Date urtil the amount of my monthly payment changes again.
[
% (F) Notice of Changes .
The Noie Hotder will deliver or mm! to me a notice of any changes in my interest rate and the amount of my momhly .
payment before the effective date of any change. The notice will include information required by law 1o be given me and also thc
telephone rumber of a Loan Services chresemanve who will answer nny qncsnon i may have. regardmg the notice.

C. TRANSFEn OF THE PROPER’I‘Y OR A BENEF!C!AL IN’I‘EREST IN BORROWER
Uniform Coveuart.17 of the Securtty Tustrument is amended to read as follows:

f all ar any pan e “rOp-ertv or any mte:est initis sold or lransferred (or 1f a heneﬁcxal interest in Borrower is sold or
transferred and Borrower is not 2 pucwral person) without Lender's prior written consent, Lender may, at its option, require -
immediate payment in full of all surs secured by this Security Instrument. However, this option shall not be exercised by Lender _

* if exercise is prohibited by federal liw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) .
Borrower causes to be submitted to Lender infaemation required by Lender to evaluate the intended transferee.as if a new loan wee
being made to the (ransferee; and (b) Lender reassinbly determines that Lender's security will not be impaired by the loan. .

~ assumption and that the sisk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender. To Ihe
extent permitted by applicable law, Lender may chage a reasonable fee as a condition to Lender‘s consent to the loan assumpnun

* Lender may also require the transferee to sign an assunntior agreement that is acceptable to Lender and that obligates the .
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower wifl corunue tobe
obhgatcd under the Note and this Security Instrument uniess Linder releases Borrower in wr mng

If Lender exercises the opiion to requu'e 1mmed1ate payment n full, Lender shall gwe Borrower nouce of acceleranon. f
'This notice shail provide a period of not less than 30 days from the date fie untice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to/pay these sums priot to the expiration of t?us period,
Lender may mvoke any remedies permmed by this Securlty Instrument without further notice or demand on Borrower,

BY SIGNING BELOW Borrower acccpts and agrees (0 the terms and covenants cond' u;"[ in pagcs l'and 2 of lhlS Adjuslable Rate

Rider.
"‘-’7/ 4 Vl\ ' (Seal)

JOHN I, AMBROSE

(Seal) - ) 8

[Sign Original Only] o
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A CONDOMINIUM RIDER
2 "1 : : _ _ . : : S
{“‘3 THIS CONDOMINIUM RIDER is made this ~~ 13TH day of June L 1997
_ “ES and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
- “Security Instrument"} of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note 1o '
o FINANCIAL FEDERAL TSB o
A2 {the "Lender") -

of the same date and bnvéring the Property described in the Security Instromentand located at:

7791 BRISTOL PARK DR #3¢, 'I‘IN'LE!" PARK, IL 60477
[Pruperty Address)

The Proper:y includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: ' '

[Name of Condominim‘n Projeci|

(the "Condominium “ro,ent"). IF the owners association or other entity which acts for the Condominium Project {the "Owners
Association”) holds tle te property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Jyv/ners Association and the uses, proceeds and benefits of Borrower's interest. o

CONDOMINIUM. COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -« L e :

A. Condominjum Obligatiozs. Borrower shall perform all of Borrower’s obligations under the Condominjum -
Project’s Constittent Documents, The “"Canstituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (i) by-latvs; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and asseraniznts imposed pursuant to the Constituent Documenis, - T ‘

B, Hazard Insurance. So long as-Lr-QOwners Association maintains, with a generally acceg:ed insurance carrier, a
"master” or "blanket” policy on the Condominpun Project which is satisfactory to Lender and which provides insurance
coverage in the amoums, for the periods, and agamnst the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: : \ - O B . : -

(i) Lender waives the provision in Uriform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and - o S o
{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propetty is -
deemed satisfied to the extent that the required coverage Is providad by the Owners Association policy. :
Borrower shall Five Lender prnmpt notice of any lapse in‘requived hazard insurance coverage. .0 - .
in the event of a distribution of hazard insurance proceeds 'n lieu of restoration or regair following a loss (o the .
Property, whether to the unit or te common elements, any proceeds.avabie o Borrower are hereby assigned and shall be paid
to Lender for a]‘Jplication to the sums secured by the Security Instrumen, with any excess paid 10 Borrower, -

C. Public Liability Insurance, Borrower shall take such action: as.inay be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, aw<unt, and extent of coverage to Lender. - -~

D. Condemnation. The proceeds of any award or claim for damages, dir<ct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Properi-whether of the unit or of the common |
elements, or for any conveyance in lieu of condemnation, are hereby assigned anc sh2! be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in "niform Covenant 10, .- | )

- E. Lender’s Prior Consent, Borrower shall not, except afier notice to Lender und, with Lender’s prior writtegpy -
consent, either partition or subdivide the Property or consentto: - S S , o a}
(i) The abandonment or termunatuon of the Condominium Project, except for absadonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case ofa taking by condemnation or P
- eminent domain; - .- . T s ‘ o oo R
p (iiy any amendment to any provision of the Constiment Documents if the provision is for e express bencfitof & . B
Eii‘:) termination of professional management and assumption of self-management af the Owners Association; or " a ]

. {iv) any action which would have the effect of rendering the public liability insurance coverage maintained by o
the Owners Association unacceptable to Lender. - - i i . '

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pagr them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security » . .
Instrument, Unless Borrower and Lender agree to other lerms of paymen, these amounts shall bear interest from the date of -
dishursement at the Note rate and shall be payable, with interest, upen stotice from Lender to Borrower requesting payment. - - -+
BY SIGNING BEI;OEnower accepts and agrees 1o the lerms and provisions contained in this Condominium Rider, =~

%Z/ _ (Seal) Pl 15 ﬂ/ﬂm (Seal)

J0fH L AMBROSE -Bormower. any ¥ aurose - Bormower

‘ (Seal) : — (Seal)-
Coe . -Borrower . -Borrower
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