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THIS MORTGAGE (”Seqqrity instrument” is given on  JUNE 9TH , 1997 . The mortgagor s
CATHERINE REYNOLDS, AN USMARRIED PERSON

("Borrower") This Secunty Ins;rumer** is gnven fo MIDAMERICA FEDERAL SAVINGS BANK

L]

which is organized and existing under the \aws of ~ UNITED STATES OF AMERICA . .. : . and whose
address i5 1823 CENTRE POINT CIRCLE, 7. O. BOX 3142, WAPERVILLE, IL . 60566-7142 .
("Lender"). Borrower owes Lender the principal sum of

FIVE THOUSAND FOUR HUNDRED AND NO/lDO ,
Doilars {U.s. $ : 5,400. oo )

This debt is evrdenced by Borrower's note dated the saivie date as this Security Instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid earlier, dus and payable on .~ JUNE 13, 2002 = _ )
This Security Instrument secures to Lender: {a} the repaymernit.of Yhe debt evrdenced by the Note, with interest, and R
all renewals, extensions and modifications of the Note; (b) the payrient of all other sums, with interest, advanced ..
under paragraph 7 to protect the security of this Security Instrument;.and (o) the performance of Borrower's
covenants and agreements under ihis Sectrity Instrument and the Not3, F'er this purpose, Borrower does hersby
mortgage, grant and convey to Lender the following described property locai=d,in COCK o Cour1ty, o
{Hinois: :

¢ UNIT NUMBER 205, BUILDING *C", AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARGI L OF REAL ESTATE
‘ (HMEREINAFTER REFERRED TO AS 'PARCEL): THAT PART OF LOT 2 IN MIDLANDS FARMS SUBDIVISION £ F THAT PART OF THE
. ' WEST 1/2 OF THE NORTHEAST 144 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PAINC ®AL -
B MERIDIAN, LYING SOUTH OF STH AVENUE DESCRIBED AS FOLLOWS; COMMENCING AT THE POINT OF INTLRSF.UTION OF
o NORTH LINE QF LOT 2 AND THE WEST LINE OF THE EAST 175.0 FEET AFORESAID A DISTANGE OF 48.53 FEET TR'A Y ORIT:
THENCE WEST PERPENDICULAR TD THE LAST DESCRIBED LINE A DISTANCE OF 142.0 FEET FOR A POINT OF BECIM’ gNG; -
THENGE GONTINUING WEST ALONG THE LAST DESCRIBED LINE 153.0 FEET-THE A POINT, THENCE SOUTH PERPENT ICLLAR
TO THE LAST OESCRIBER LINE A DISTANCE OF B2.0 FEET TO A POINT, THENCE EAST PERPENDICULAR TO THE LAST -
DESCRIBED LINE A DISTANCE OF 153,86 FEET TO POINT; THENCE NORTH PERPENDICULAR TO THE LAST DESCRIBSD LivC 82,0
FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘A’ TO -
DECLARATION MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED 44283, RECORDED N
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINDIS, AS DOCUMENT NUMBER 22347833; TOGETHER WAITHAN . -
UNOIVIDED 2.70 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
* COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

QEVLE: i

-

969

P.I.N. 18-29-202-039-1012 : S ‘
which has the address 010723 STH AVE CUT-OFF 205 o COUNTRYSIDE = - = R
. [Sireet) : City] -
-+ {Hlincis - :

OS2 071 ot (Propry Aditess;
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: n.et!-*nal use and non-unlform covenants\ Ith
: ‘constitute a unrforgn secunty Instrument cavenng real pmperty

fderrm‘vra and Lender : éparwt and agree as foﬂows'

T4x¢s and' !nsuranoe Subiect appﬁcable‘law or to‘ a. wrrtten was'\rer by Lander Bonpwer shatl
raonthly payments are dura?under the. Note, untit the Note s paid | in futl-a sum ( ids™)fol

-rants on he. Propany. it any. (c) yeariy hazard or propeny Insurance premiumS‘

pri v it any. (e} yaarly mongage insurance’ premimums, if any;. and. (ﬂ any sums’
to~Lender. e accordance ‘with tl)e provisions of paragraph '8,.in liew of the. payment of rnortgag ¥

] ‘,These rtems ara CAu'd 'Escrow ltems.” Lender may, &t any time, collect and: hold: Fiinds in"an

lenda; for. federaﬂy reiatad mortgage ioan may require for Borrowar‘s

held exceed the ampuﬁts permnted to be he!d by app{icable Iaw e n‘sr shail account to.
. the. excess: Funds in accardance with therequirements of appiicable law. - If the unount ot the Fung

Ase Borrower shall pay to Landarg.tha amount necessary to make up the deﬁclency Borrower:‘,
cy in no more than twe!ve mont Iy payments at Lender's sole discretion

e
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4. Charges; Liens. Borrower shail pay all taxes, assessmen!s charges fines and impositions anributable te .
the Property which may aftain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. !f Borrower makes these payments directly, Borrower shall prompily furnish
to Lender receipts evldencmg the payments,

:TF.Q.H«-,E—;: B L.;: #t

Borrower shall prompﬂy discharge any lien which has prronty over this Security Instrument unless Borrowar (a\ :
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests -
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the helder of the lien an agreement satistactory to -
Lender subordinating the lien to this Security Instrument. {f Lender determines that any part of the Property is subject
1o a lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

AN w T T

5. Hazard £ Froperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on .
the Property insurer against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floads or flooding, for which the Lender requires insurance. This insurance shafl be maintained in *.
the amounts and for the pe iods that Lender requires. The insurance cartier providing the insurance shall be chosen
by Bosrower subject to Leider's approval which shall not by unreasonably withheld. If Borrower fails to maintain .
coverage described above, Lendzr may, at Lenders optlon. obtain coverage to protect Lenders rights in the Praperty
in accordance wrth paragraph 7. ‘

All insurance pohcues and renewdls skl be acceptable to Lender and shall mciude & standard mortgage clause
" Lender shall have the right to hold the polisies and renewals.  If Lender requires, Borrower shall promptly give 1o~ .~ .
-Lender all receipts of paid premiums and r=newal notices. In the event of loss, Borrower shall give prompt notice to o

- the insurance carrier and Lender, Lender may. m uke proof of loss if not rnade promptiy by Borrower. T

‘Unless Lender and Borrower otherwrse agres i1 writing, insurance proceeds shall be applied to restoratron o [
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not :
lessened. !f the restoration or repair is not. economrally {easible or Lender's security would be lessened, the .
insurance proceeds shall be applied 1o the sums secured liy this Security Instrument, whether or not then due, with
any excess paid to Borrower. {f Borrower. abandons the Property. of does not answer within 30 days a notice from -
Lender that the insurance carrier has offered to settle a claim, he= Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or (o pay sums secured by this Securrty !nstrument
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ‘otherwise agree in wrrtmg, any apphcatro:: ol rsrrx:er.a'ds to pnncrpai shall not extend
or posipone the due date of the monthly payments referred to in paragraphs ¥ 2hd. 2 or change the amount of the
payments, If under paragraph 21 the Propenty is acquired by Lender, Borrower's risht to any insurance policles and =~ -,
praceeds resulting from damages to the Property prior to the acquisition shalt pass ‘o Lender to the extent of the -
sums secured by thls Sacunty Instrument mmedaate!y prior to the acquisition, - S o

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borreurar's Loan Applicatlon, L
Leaseholds. . Borrower shall occupy, establish, and use the Property as Borrower's principal <esidence within sixty .- <
days after the execution of this Security Instrument and shall continue to accupy the Property as "Joirower's principal o] R
 residence for at least one year atter the date of occupancy, unless Lender otherwise agrees in writing, -which consen] , -, |
. shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controlyp . .. |
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriprata, or commit waste on them ST
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that i in & <
Lender's good faith judgement could result in forfeiture of the Property or otherwise materiaily impair the lien created % .
by this Security Instrument or Lender's security interest, Borrower may cure such a detault and reinstate, as provided o
+ in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
Z. . determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien =
created by this Security Instrument or Lender's security interest, Barrower shall also be in default if Borrower, during -
~ the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to .
provide Lender with any materlai information) in connection W|th the loan evidenced by the Note, including, but not ‘
. hmrted to,

104'r v1/95‘ﬁpagé'3' of7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend o
time for payment or otherwise modity amortization of the sums secured by this Securily Instrument by reason of any .
demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercrsrng '

any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound Joint and Several Ltabnlty, Co-slgners The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

subject 1o the provisions of paragraph 17.  Borrower's covenants and agreements shall be jeint and several. Any -

Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sectirity

instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security -
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that = -
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodaﬂons with regard to the o

terms of this Security Instrument or the Note without that Borrower's consent.

- 13. Loan Charges. if the loan secured by this Security Instrument is sub|ect toa Iaw whrch sets maximum Ioan
charges, and thataw is finally interpreted so that the interest or other loan charges collected or to be coliected in .
connection with the Inan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount .-
necessary to reduce ‘he charge to the permitted limit; and (b) any sums already collected from Borrower which .-
exceeded permitted lim#s viill be refunded to Borrower.  Lender may choose to make this refund by reducing the
principal owed under the Ncte or by making a direct payment to Borrower. If a refund reduces principal, the reduction * .

will be treated as a partial prepavznant without any prepayment charge under the Note,

14. Notices.’ "Any notice to Borrowsr provided tor in this Secun’ry Instrument shall be given by delivermg rt orby
mailing it by first class mait unless applicatie law requires use of another methed. The notice shall be directed to the -
Property Address or any other address Borrrwer designates by notice to Lender. Any notice ta Lender shall be given . -

by first class mail to Lender's address statud herein or any other address Lender designates by natice to Borrower. .
X Any notice provided for in this Security Instrun: en shalt be deemed to have been given to Borrower or Lender when

given as provrded in this paragraph. -

15, Governing Law; Severability Thrs Securlty Ine‘.ument shaﬂ be governed by federal law and the law of the.'-
jurisdiction in which the Property is located. In the event \hat any provrsron or clause of this Security instrument or the

Note contlicts with applicable law, such contlict shall not affect ather provisions of this Security Instrument ar the Note o

which can be given effect without the conflicting provision. To this and the provrsrons of this Securrty instrument and -

the Note are declared to be severable. _ - _
16. Borrower s Copy Borrower shall be given ane conformed C...py of the Note and of thls Securrty lnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower.If 4l or any part of the Propeny or any ‘
interest in it soid or transferred {or if a beneficial interest in Borrower is solc o transferred and Borrower is not a . -

“natural person) without Lender's prior written consent, Lender may, at its option, 1ecdire immediate payment In full of L

all sums secured by this Security Instrument. ‘However, this optlon shall not be & tere! ised by Lender if exercise is .-

prohibited by 1edera| law as of the date of this Securlty Instrument, :

N Lender exercrses this. option, Lender shall gwe Borrower- notice of acceleratron 'he rv'ice shau provlde a o
period of not less than 30 days from the date the notice Is delivered or maited within which’Baizower must pay ai %
sums secured by this Security Instrument. If Borrower falls 10 pay these sums prior to the expiriion of this period,

Lender may invoke any remedres permitted by this Security Insrrument without further natice or demaad on Borrower,

18. Borrowers Flight to Heinstale if Borrower meets certam condrtions, Borrower shall have the nght to have '
enforcement of this Security Instrurnent discontinued at any time prior to the earfier of: (a) S days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant te any powsr of sale
contained in this Security Instrument; or (b) entry of a judgernent enforcing this Security Instrument. Those conditions |
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
# no accaleration had occurred; (b) cures any default of any other coveniants aor agreements; (c) pays all expenses . o
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take i ..

- such action as Lender may reasonably require to assure that the lien of this Secunty Instrument, Lenders rlghls in the . o

Property and

1041 1/95 Page 5ot 7 ~ .
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider
Graduated Payment Rider

1-4 Family Rider -
Biweekly Payment Rider
Second Home Rider

Planned Unit Development Rider
Balicon Rider Rate Improvement Rider
VA Rider ' Other({s} [specity]

BY SIGNING BE)AU'W, Borrower accépts and agrees to the terms and covenants contained in this Security
Instrument and in anv-rider(s} executed by Borrower and recorded with it
Witnesses:

{Seal) .
-Borrower

{Seal)
-Borrower

(Seal)
—-dorrower

{Seal)
-Borrower

(Sea) .
o -Borrower
338-28-7069

(Seal)
-Borrower

STATE’ OF su.mo:s Cooll L County ss:

;) Notary Public in and for said couht'y' and state do hereby cermy
that CATHERINE REYNOLDS, AN UNMARRIED PERSON

-, personally known to me to be the séme persons) whose name(s) )
subscribed to the foregmr’g fnstrument appeared befare me this dzy in person, and acknoviedgedthat .. ... She
signed and delivered the said instrumam as her free and voluntary act, for thie-uses and purposes
therein set forth, - :

day of © TUNE : N i, Iq‘”
Notary Public
THiIS INSfRUMENT WhE BREPARED 8Y

KENNETH KORANDA

1823 CENTRE POINT CIRCLE
P. 0. BOX 3342

MAPERVILLE, IL 60566-7142

Given undar my hand and oﬂ‘iclal seal thas . ‘74[’}\

My Commission Explres: v / ¢ /loco y

LD
d
WHEN RECORDED RETURN TO: - : ':S
MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE
P, 0. BOX 3142

o
_ P
_ Y.
NAPERVILLE, IL 60866-~7142 ‘ U‘)

“OFFECIAL SEAL"

i FEPH?&EWW
PUBLIC, STATE
MY é&wssmm EXPIRES 7/8/2000
ST

1081 1/95 Page 7 of 7




ety Pt

3 -

ot e T e a4

o i Py

Cae,

S

¢

i
e
i
P
i

R AU

RGP




Wi

Fre

S

LT

g
N

T

UNOFFICIAL COPY

——

' lspace Above fnis Line For Freeording bataj .
CONDOMlN!UM RIDER

THIS CONDOMiN!UB R’JFR is made thrs . 9TH - day of JUNE : , . 1897
and is incorporated Into anc. sl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrumen('}.oi the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MIZ2AMERICA FEDERAL SAVINGS BARNK _ L

. : : L o {the "Lender”)
of the same date and covering the Propeity described in the Securty Instrument and located at. '
10723 5TH AVE CUT-OFF 205, (COUNTRYSIDE, IL 60525
(P operty Address) . ;
The Propeny rncludes a untt i in, together with ar/ undivided mterest in the common elements of a condommru'n

project known as: EDCEWOOD VALLEY o
‘ : . [Name of Cond amrr.ium Prorect] S
(the "Condormnrum Prorect"} If the owners association or rihr entity which acts for the Condumrmum Prorect (the -
"Owners Association”) holds titie to praperty for the benefit or 1ise-of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uszs. proceeds and benefits of Borrower's interest.

CONDOMINIUM GOVENANTS. In addition to the covenants and 25 .eemen'rs::rnade in the'Securiry Instrument,
Borrower and Lender further covenant and agree as follows: :

. A. Condominium Obligatlons Borrower shall perform aH of Borrowen J)irgatrons under the Condommrum
Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaratizn or any other document which
creates the Condominium Project; (i) by-laws, {il) code of regulations; and i/} <ther equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Consmuent Dccumerrts

8. Hazard Insurance. So Iong as the Owners Assogiation maintains, with a generally ¢ccebted | insurance carrrer.“
a "master* or “blanket" policy on the Condominium Project which is satisfactary to Lenoe: ~id which provides
insurance coverage in the amounts, for the perlods, and against the hazards Lender requiras, "'c!udmg fire and -
hazards included within the term "extended coverage,” then: .~ . ' ‘
() Lender walves the provision in Uniform Covenant 2 for the mon’rhlyI payment to Lender ot one-twelfth of
the yearly premium instaliments for nazard insurance on the Property; and : ‘
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage an the Property )
. is deemed satisfied to the extent that the required coverage is provided by the Owners Association pohcy
Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage. e ;s
{n the event of a distribution of hazard insurance proceeds in leu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Botrower are hereby assigned and -
shall be paid to Lender for application to the sums secured by the Securily Instrument, with any excess pald to -
-Borrower., :

C. Public Liab!llty Insurance Borrower shal take such acrrons as may be reasonable to insure that the Owners .
Association maintains a public liability insurance policy acceprable in form, amount, and extent of coverage to
. Lender. .

MULTISTATE CONDOMINIUM RIDEF( Srngle Famrly Fannle Mae / Freddre Mac UNIFORM INSTRUMENT

_96909595*'; -
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