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ASSIGNMENT OF RENTS  aivoreed and nat |

since remarrled ‘
* %

- THIS ASSIGNMENT OF RENTS IS DATED JUNE 72, 1997 between Damon LaPorte a single man, whose -

address is 2219 West LeMoyne, #2E, Chicago, . 6iS<? (referred to below as "Grantor"); and BRIDGEVIEW
BANK AND TRUST, whose address is 7940 South Harler. Avenue, Bridgeview, IL 60455 (referred o below as-
"Lender").

ASSIGNMENT, For valuable consideration, Gtanter aeeigne s:anig a conﬁnuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and 0 the Rents from the tollowing described -
Property Ioeated In 000k County, State of Minols: : _ '

' LOT 8IN BLOCK 23 IN ELSTON'S ADDITION TO CHICAGO IN SEC ""("NS 4 AND 5, TOWNSH]P 39.
NORTH, RANGE 14, EAST OF THE THIRD PRINCIiPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Property or iis address ls eemmonly known as 1355 West Crystal Streel, Chicago, IL 60622. The |
Real Property tax identification number is 17-05-126-009-0000.

DEFINITIONS. The following words shall have the following meanlngs when used in this A.ﬁ‘g‘\ment “Terms not s
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Urittrm Commercial W
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment The word "Asmgnment" means this Assignment of Rents between Grantor and Lender and *.-
includes without Iirmtation all assignments and security interest provisions fe&aiing to the Hents E “a

Event of Default. The words "Event of Default” mean and include without lnmltation any of the Events of .
Default set forth below in the secnon titled "Events of Defau!t. : _ 5

Grantor. The word "Grantor means Damon LaPorte,

Indebtedness. The word "Indebledness means all princlpal and interest payaw Mﬂn@f&& and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amotnts as provided in -

this Assignment. [n addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities, ..

plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against e

Grantor, or any one or more of them, whether now existing or hereafter arlsing, whether reiated or unrelated 1o
_the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, -
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Loan No 12-037053-6 (Continued)

Lease the Property.’ Lender may rent ar lease the whole or any part of the Properny for such term or terme |
and an such conditions as Lender may deem appropriate. . . o T S
Employ Agents. ' Lender may engage such agent or a%ents as Lender may deem appropriate, either in .
Lfegdert s name or in Grantor's name, fo rent and manage the Property, including the collection and application

of Rents. , ‘ ‘
Other Acts. Lender may do all such other thinfgs and acts with respect 1o the Property as Lender may deem . -
aF%'oprlate and may act excluslvely and solely fn the place and stead of Grantor and to have all of the powers = -
of Grantor for the purposes stated above, . - Co : ' :

No Requirement to Act. - Lender shall not be re?uired to do”any of the foregoin ' aéts.or thlqngs, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing, .- . , : T : .

APPLICATION OF RENTS. All costs'and ex ”enéés incurred by’Leﬁder in éunnectidﬁ wi:th' ihe Prbpé ‘s-hai.l be fbr;_’

© Grantor's account.and Lender may pay. such costs and expenses from the Rents. Lender, in its sole discretion, - '

shall determine ‘e application of any and all Rents received be( it: however, any such Rents recelved by Lender
which are not appliez to such costs and expenses shall be applied to the Indebtedness. ‘All expenditures made by .
Lender under this Assignment and- not reimbursed from the Rents shall become a part of the Indebtedness ' -
secured by this Asclooment, and shall be payabie on demand, with interest at the Note rate from date of

expenditure until paid,” - R P A S
FULL PERFORMANCE. - Il Grantor pays all of the Indebtedness when due and otherwise performs. all the
obligations imposed upon Cranwr under this Assignment, the Note, and the Related Documents, Lender shafl
execute and deliver to Granto;: ¢ suitable satisfaction of this Assignment and suitable statements of termination of -
any financing statement on e evidencing Lender's security interest in the Rents and the Property. Any -
termination fee required by law shesl he-paid by Grantor, if permitted by applicable law.: - If, however, payment is -

made by Grantor, whether voluntarily =« ctherwise, or by guarantor or by any third party, on the Indebtedness and - '

thereafter Lender is forced to remit the Zmount of thar payment (a'J to Grantor's trustee in bankruptcy or to any -
similar person under any federal or-stata bankruptcy law or law fo .
judgment, decree or order of any court or adrinistrative boady having iurisdiction over Lender or any of Lender's
'ro?er[y, or g‘c) b¥ reason of any settlemeni or compromise of any ‘claim made by Lender with any claimant :
including without limitation Grantar), the Indebiciress shail be considered unpald for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be, -

. notwithstanding any cancellation of this Assignment ¢ oi any note or other instrument or aﬂ]reement evldencinq
]

the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same extent as it -
that amount never had been originally received by Lendcr, ind Grantor shall be bound by any judgment, decree, *
order, settlement or compromise relating to the Indebtedness or to this Assignment. . . ... .. . ...

EXPENDITURES BY LENDER.* If Grantor fails to comply withany, nrovision of this Assignment, or if-any action or
groceedlng is commenced that would materially affect Lender's irterests in the F{ropenx, Lender on Grantor's . |
ehalf may, but shall not be required to, take any action that Lendrdeems appropriate. Any _

expends in so doing will bear interest at the rate provided for in the Nore wwom the date incurred or paid by Lender

. to the date of re%%yrment by Grantor. All such expenses, at Lender's apotior, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be paiahle with any instaliment payments to -

become due during either (i) the term of any applicable insurance ponc“ o ulv-the remaming term of the Note, or .. _f -
the Nece's maturity, This Assignment also © -

(c} be treated as a balloon payment which wili be due and payable at
will secure payment of these amounts, The ri%hts provided for in this paragrapl sliall be In addition to_any other -
rights or any remedies t¢ which Lender may be entitied on account of the defauvlt * Any such action by Lender
ﬁggll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defzui® {"Event of Default”) -
under this Assignment: O S TUE AN L . Wl
~ Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indetteriiess, " - . | 3

Compliance Default. - Failure of Grantor to comply with aeray other term, obligation, covenant or conditio

contained in this Assignment, the Note or in any of the Related Documents. - .

Default in Favor of Third Partles. - Should Borrower or any Grantor default under any loan, extension of
credit, securi agreement.éyurchase or sales agreement, or any other agreement, in favor of any other creditor [
or person that may materiall

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of ..+
Grantor under this Assignment, the Note or the Related Documents is false or misleading In any material - -
respect, either now or at the time made or furnished, - - . oo
Defective Collateralization. This Assignment or any of the Related Documents ceases ta be in fuli force and -
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
anytime and for any reason.” ... - . o Lo e
Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any -
other agreement between Grantor and Lender. .. . .. . e 0L
Death or insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going .
business, tha insolvency of Grantor, the *aPypolntment of a receiver for any part of Grantor's property, any .-
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding -
under any bankruptcy or insolvency laws by or against Grantor. . : AR

ASSIGNMENT OF RENTS . Paged

r the relief of debtors, (b} by reason of any . -

amount that Lendsr - |

y affect any of Borrower’s property or Borrower’s or any Grantor's ability to repay =%
the Loans or perform their respective obligations under this Assignment or any of the Related Documents. . ... "1 -
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Loan No 12-037053-6
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accordance with the laws of the State of lilinols. _

Arbitration. Lender and Grantor agree that all disputes, claims and controversies between them, whether
individual, loint, or clasa in nature, arising from this Assignment or otherwise, inciuding without limitation -
contract and fort disputes, shall be arbitrated pursuant to the Rules of the American Asbitration
Association, upon request of either party. No act to take or dispose of any Collateral shall constitute a
walver of this arbitration agreement or be prehibited by this arbitration agreement, - This includes, without -
fimitation, obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed . -
af trust or martgade; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating . -
to ?ersonai r0pert?z, including taking or disposing of such property with or without judicial process pursuant to
Article 8 of the Uniform Commercial Code.  Any disputes, claims, or controversies concerning the lawfulness
or reasonableness of any act, or exercise of ank( n,gh,t. concerning. any Cofiateral, including any claim to -
rescind, reform, or otherwise modify any agreement refating to the Collateral, shall also be arbitrated, provided
however that no arbitrator shall have the r!gpt or the power to enjoin or restrain any act of an};‘l party. ..
,ludgiment upon any award rendered by any arbitrator may be entered In any court having jurisdiction. Nothing'™
in this Assignment shall preclude any party from seeking equitabie relief from a court of competent jurisdiction. .
The statute o limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable -
in an actlon urought by a party shall be applicable in any arbitration proceeding, and the commencement of an
arbitration procscding shall be deemed-the commencément of an action for these purposes, - The Federal
Arbitration Act shultapply to the construction, interpretation, and enforcement of this arbitration provision. -

No Modification. C:aitor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreemart which has priority over this Assignment by which that agreement is modified, =~
amended, extended, or reriawed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances. inder any sugh.security agresment without the prior written consent of Lender.

Severability. - If a court of cuinpetent jurisdiction finds any Provision of this Assignment to be invalld or -
unenforceable as to any persca or circymstance, such finding shail not render at provision invalid or
unenforceable as 1o any other perseas or clrcumstances. i feasible, any such offending provision shall be -
- deemed to be modified to be withir the limits of enforceabliity or validity; however, if the offending provision .. - -
cannot be so modified, it shall be stricieiv and all other provisions of this Assignment in all other respects shall =~ §
remain valid and enforceable. . - - .. .. T o B O
Successors and Assigns. - Subject to ihe iimitations stated in this Assignment on transfer of Grantor's. ..
interest, this Assignment shall be binding upn and inure to the benefit of the parties, their successors and .
assigns. {f ownershiP of the Property becomes vestzd in a person other than Grantor, Lender, without notice
io Grantor, may deal with Grantor's ‘successors with-reference to this Assignment and the Indebtedness by -
wag t:)ft gor?egég{gé? or extension without releasing ‘arzptor from the obligations of this Assignment or liabiiity -
under the In ness. . .

Time Is of the Essence. Time Is of the essence in the pertsrmance of this Assignment.” . o
Waiver of Homeslead Exemplion. * Grantor hereby releases and walves ail. rights and benefits of the -
homestead exemption laws of tne State of lilinois as to'all inuiebtedrass secured by this Assignment, ,

Walvers and Consents. : Lender shall not be deemed to have vialved any rights under this Assignment for ..
under the Related Documents) unless such waiver is in writing and s'aned by Lender. No delay or omission . _
on the part of Lender in exercising any right shall operate as a waiis, 2f such right or any other right, A
waiver by any party of a provision of this Assignment shall not constituie . walver of or prejudice the pan){)'s
right. otherwise to demand strict compliance with that Jyrovisnon or any other orovision, NO prior walver by .. .
Lender, nar any course of dealing between Lender and Grantor, shall constiiute a waiver of any of Lender's -
rights or any of Grantor’s obligations as to any fuiure transactions. Whenever conaant by Lender is required .
in this Assignment, the granting of such consent'bfy Lender in any instance skail r.ot Constitute continuing -
consent to subsequent instances where such consent is required. - e

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. - - Q-

GRANTOR:

S
X e P

Damon LeParte

X ZE(AAA//U( M/M.ef ane

97430853 |

Neurine Wiggin (] (
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