'UNOFFICIAL COPY
97430913

SN

NN

. \
-

SeF g LI B

Erid wt

'I..u‘.r.l

|
j , . DEFT-51 RECORGING o $31.50

TJ.L‘&:‘T.‘:‘

roudd TRAN 0247 G4/17/97 (9143100

ORI E S %974z
261 a5 1)
EO0K COUNTY RECORDER e

L
Prepared by: & MAIL TO:
ADVANTA FINANCE CORP.

1701 E. WOODEIELD ROAD ghace Above This Line for Recording Data
SCHAUMBURS 11/ 160194 MORTGAGE

THIS MORTGAGE (hereinatier referred to as "Sec'urit‘y Instrument") is given'on this ﬂ—— day of
JUNE .18 97 . The Morgagoris

JOHN D. DEFRIES MARRITD) TO CHRISTINE DEFRIES(herein "Borrower”). This Security Insirument
is given to Advanta Finance Corp., a corpor2tion organized and existing under the laws of Nevada, whose address is

1701 E WOODFIELD DRIVE, SCHRUMBURG, IL, 60173 ~(herein "Lender’).

BORROWER, does hereby mortgage, grant’znid convey to Lender the folowing described properly {"Property") "
incated inthe County of COOXK ) , Sta'e of lllincis: : :

SEE "SCHEDULE A" ;

Together with the buildings and improvemenls theréon, and the righ*;,,'alleys. ‘ways, waters, privileges, appurienances
and advantages thereto beicnging or in anywise appertaining, in orcer I» secure repayment of the indebledness evi-

denced by Borrower's: ‘ : —
, - . 1t AMERIGAN TITLE oner #_CALD 1650 [oh 1.
[ 1f checked, Revolving Loan Agreement of even date herewith, which obligaes Lender, subject to the conditions
stated therein, to advance to Borrower up 1o a Credit Limit of § , pius
finance and other charges due and payableon [~

[X] I checked, Note of even date herewith, in the principal sumof§ 22,826.80" -
payable in monthly installments of principal and inlerest, with the balance of the indebteuncss, if not sooner paid, -

due and payable on_AUGUST 20, 2012

This Mortgage also secures any extensions, future advarnces, renewals, modiﬁcalions, or refinancing tivereof; and the
payment of all cther sums, with inleres! thereon, advanced in accordance herewith to protect the security of this Security
Instrument and the pedformance of the covenants and agreements herein contained. '

[7] 1 checked, the Revolving Loan Agicement or Note contains provisions for a variable rate. The payment amount
or term of the indebtedness may vary, as may the amount of interest secured by this Security Instrument,

As additional securily for payment of the aforesaid indebtedness, Borrower hereby presently and absolutely assigns to
Lender all rents, profits, rights and benefils acoruing under all leases now or hereafter placed on saic Property, and the
lessee, assignee or sublessee is hereby directed on production of this Security Instrument, or certified copy thereof, 1o
pay said rents, profils, rights and benefits to Lender. In the event of default in the covenants and conditions of this .
Security Instrument, or other abligation secured hereby, Lender shall have the right peaceably o enter upon and take .~
possession of said Property and assume control of the transactions having to do with rents and profils, to collect the
same and (o apply them to payment of the aforesaid indebledness. PN A\M\
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Provided that if the said Borrower, executors, administrators, or assigns, shall well and truly pay, or cause (o be paid, the

aforesaid indebledness stated above and alf the installments of interest thereor, when and as each of them shall respec-
tively he due and payable as aforesaid, and shall perform each and all of the covenants herein an their par 1o be performed,

then this Security instrument shall be released. . _ B
BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby marigaged and has (he right {o morigage -

" the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrawer warrants and wil defend .

generally the title to the Praperty against all claims and demands, subject 1o any encumbrances of record,

Barrower and Lender furlher covenant and agree as follows:

1, Payment of Principal and interest; Late Charges. Borrower shail promptly pay when due the principal of and interest '
on the debt evidenced by the Revolving Loan Agreement or Note and any Jate and other charges due thereunder. . - _
2. Application of Payments. Unless applicabie law provides otherwise, ali payments received by Lender shall be applied: -
first to any late or other charges due under lhe Revolving Loan Agreement or Note; second, to interest due; and last to
principa! due. : L L o _ : , , - -

3. Charges; Liens. Bonvower shall pay all taxes, assessments, charges, fines and impositions affriputabie to the Properly
which may aitain priority-aver this Securily Instrument, and feasehold payments or ground rents, if any. Borrower shall pay -
these obligations an time cirzetly 1o the person owed paymend, Borrower shail pramptly furnish to Lender ail notices of
amounts to be paid under this paiacraph. Upon Borrower making these payments directly, Borrower shall promptly furnish -
to Lender receipts evidencing the savmerits, . Borrower shall promptly discharge any lien which has priarity over this -
Security instrument unless Borrower: (a).agrees in wriling 1o the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in geu fzith the lien by, or defends against enforcement of the fien in, legal proceedings .
which in the Lender's opinion operate to prevant the enforcement of the lien; or (c) secures from the holder of the ilen an -
agreement satisfactory o Lender subordinatiig the lien 1o this Securily Instrument. If Lender determines that any part of the
Property is subject 1o a lien which may attain rieity over this Security Instrument Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien ¢r 1ake one or more of the actions set forth shove within 10 days of the
giving of notice. . S _ o _ - o - :
4, Hazard or Property insurance. Borrower shall ke¢p th2 improvements now gxisting or hereafter erecied on the
Property insured against loss by fire, hazards included wilninn the term of ‘extended coverage” and any other hazards, - ;
including floods or fiooding, for which Lender requires insurance. ‘The insurance shall be maintained in the amounts and for
the periods that Lender requires, The Insurance carrier providingine insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrowe: fziis to maintain coverage described above, Lender & -
may, at Lender’s oplion, obtain coverage 1o pretect Lender’s rights in-ne Property in accordance with paragraph 6. All -
insurance policies and renewals shall be acceptable to Lender and shall inc ude a standard mortgage clause. Lender shall -
have the right 1o hold the palicies and renewals. If Lender requires, Borrower iai promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give proingt ctice to the insurance carrier and
Lender. Lender may make proof of oss if not made promptly by Borrower. Unless Ledierand Borrower otherwise agreein -
writing, insurance proceeds shali be appiied to restoration or repair of the Property damaged, if the restoration or repairis - -
economically feasible and Lender's security is net lessened. If the restoration or repai is nut economically feasible or .
Lender's security would be lessened, the insurance proceeds shail be applied to the sums securad-by this Securily Iastru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Prapeidy, or does net answer
within 30 days a notice from Lender that the insurance carier has offered to settle a claim, then wander may collect the
insurance proceeds. L.ender may use the proceeds to repair or restore the Propery or to pay sums secyiat’ by this Security .
Instrument, whether or not then due. The 30-day period will begin when the noice is given, Unless Lender and Barrower
otheswise agree in writing, any application of proceeds lo principal shail not exlend or postpone {he due date of the monthly -
payments or change the amount of the payments due Lender. if the Property is acquired by Lender hereunder, Borrower's .
right to any insurance policies and proceeds resulting from damage to the Properly prior to the acquisition shall pass to
Lender lo the extent of the sums secured by this Security Inslrument immediately prior to the acquisition. '

.+ Initials; e
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5. Preservation, Maintenance and Protection of the Property; Borrower’s Lcan Application; Leaseholds. Borrower .~}

shall not destroy, damage or impair the Property, allow the Property lo deteriorale, or commit waste on the Property. -

Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good -

faith judgment could resuit in forfeiture of the Properly or otherwise materially impair the lien created by this Security

Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided herein, by causing the -

action or proceeding lo be dismissed with a ruling thal, in Lender's good faith determination, precludes forfeiture of the

Borrower's interest in the Property or other malerial impairment of the lien created by this Security Instrument or Lender's -

security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or slatements to Lender (or failed to provide Lender with any information} in connection with the foan
evidenced by the Revoiving Loan Agreement or Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with

ali the provisions of the Iease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless Lender agrees {o the merger in wriling. , S . _ _ , oo -

6. Protection of Lender's Rights in the Property. If Borrower fails {o perform the covenants and agreements contained in '

this Security Instrumant, or there is a legal proceeding thal may significanily affect Lender's rights in the Property (such as

a proceeding in haimnupiey, probate, for condemnation or forfeilure or to enforce laws or regutations), then Lendar may do

and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions ~ -

may include paying any sums secured by a lien which has priorily over this Securily Instrument, appearing in court, paying

reasonable attorneys’ fecs.sn2 entering on the Property fo make repairs. Although Lender may take action under this
paragraph 6, Lender does nut-niave to de so. -Any amounts disbursed by Lender under this paragraph & shail become

. additional debt of Borrower secuser by this Security Instrument. Unless Borrower and Lender agree to other terms of

) payment, these amounts shalt bea: interest from the date of disbursement at the Revolving Loan Agreement or Note rale
and shal! be payable, with interest, upcn ratice from Lender {o Borrower requesting payment. . ) RS
7. Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an iispection specifying reasonable cause for the inspection. . .. ..

3. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any -
condemnation or other taking of any par of the Prcperty; or for canveyance in lieu of condemnation, are hereby assigned

and shall be paid tc Lender. In the event of a total {akizy; of the properly, the proceeds shall be applied to the sums secured -
by this Securily Instrument, whelher or not then due, with ary excess paid to Borrower. In the event of a partiaf taking of the

Propery in which the fair market value of the Properdy immediztely before {he taking is equal to or greater than the amount
of the sums secured by this Security Instrument immedialely befors the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrurnent shall be rzducad by the amount of the proceeds mulliplied by the -
following fraction: (a} the total amount of the sums secured immedizieiy tefore the 1aking, divided by (b) the fair market -
value of the Property immediately before the taking. Any balance shall b2-paid to Borrawer. In the event of a parlial taking -
of the Property in which the fair market value of the Property immediately bafory the taking is less than the amount of lhe

sums secured immediately before the laking, unless Borrower and Lender oinenwise agree in writing or unless applicable :

‘taw otherwise provides, the proceeds shall be applied to the sums secured by s 3ecurity Insirument whether or nol the
sums are then due. If the Properly is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
offers lo make an award or setlle a claim for damages, Borrower faiis (o respond {0 Lender within 30 days after the date the .
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to resioration or repair of the
Property or to the sums secured by this Securily fnstrument, whether or not then due. Unless Lender and Borrower other- -
wise agree in writing, any application of proceeds to principal shall not extend or postpone tie auz dale of the monthly
payments or change the amount of such paymentls due Lendey. ‘ :

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of lhe time for paymeni.or modification of
amortization of the sums secured by this Securily Inslrument granled by Lender tc any successor in interest of Borrower:
shall not operate {o release the liability of the original Borrower or Borrower's successors in interesl. Lender shall not be
required 1o commence proceedings against any SUccessor in interest or refuse t0 extend time for payment of atherwise . -
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal Bor- ...

" rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not ke a -
waiver of or preciude the exercise of any right or remedy. o o S
10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this: -
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of ..

" Paragraph 15. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Securily
Instrument but does not execute the Revolving Loan Agreemeni or Note: (a) is co-signing this Security Instrument only to . -
mortgage that Borrower's interest in the Properly under the terms of this Security instrument; {b) is not personally obligated -
to pay the sums secured by this Security Instrumen:; and {c) agrees that Lender and any other Borrower may agree 1o . :

" extend, modify, forbear or make any accommaodations with regard to the terms ¢f this Security Instrument or the Rev “D - B
Loan Agreement or Note without that Borrower's consent, , it WA
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18. Hazardous Substances. Borfower sha!l not cause or perrnrt the presence use, disposal, slorage ar release of any
Hazardnus Substances on or in the Property. Borrower shall not da, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substances that are generally recognized to he apprapriate o

- normal residential uses and to maintenance of the Property, Borrower shall promptiy give Lerder written notice of any
investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency or private party involving the

" Propenly and any Hazardous Substance or Envirenmentat Law of which Borrower has actual knowledge. If Borrower [earns,
or s notified by any governmental or regulalory autharity, that any removal or other remediation of any Hazardous Sub-
stance affecting the Property is necessary, Borrower shalf promplly take alt necessary remedial actions in accordance with
Environmental Law. As used in this paragraph, "Hazardous Substances® are those substances defined as toxic or hazard-
ous substances by Environmental Law and $he following substarices: gasoling, kerosene, other flammable or toxic pelro-
leumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radio-
active materials. As used in this paragraph, "Environmental Law" means stale and federat faws and laws lhai raiale to
health, safety or environmental protection.
18. Acceleration; Pernedies. Lender shali give notice to Berrower as reqmred by apphcab!e law prior to accﬂterailon
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior t¢ acceleration under '
paragraph 15 unless aprucible law provides ctherwise). The nolice shail specify: (a) the default; (b) the action requirec {0
cure the defaull; (¢) a date ' less than 30 days from the date the nolice is given to Borrower, by which the defaull must be
cured: and (d) that failure to curé the default on or before the date specified in the notice may resuit in acceieration of the .
sums secured by this Security tistrament, fereclosure by judicial proceeding and sale of the Property. The notice shall .
further inform Botrower of the right 1o reinstate after acceleration and the right to asser in the forectosure proceeding the
non-existence of a default or any other dzfense of Borrower to acceleration and foreclosure. If the default is nat cured an or
before the date specified in the notice, Laiider, at its eption, may require immediate payment in full of all sums secured by
this Security Instrument without furlher demary and may foreciose the Security Instrument by judicial proceeding. Lender
shall be entitled 1o collecl all costs and expensesincurred in pursuing the remedies provsded in this paragraph, mcludmg,
but not limited 1o, reasonable aliorneys tees and cusiz of litle evidence.
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20. Release. Upon payment of ail sums secured by tus Security Instrument, Lender shall release thls Securny Instrument .
without charge o Borrower. Borrower shall pay all recoidatinn costs. ’a
21, Waiver of Homastead. Borrower waives all right of homestead exemption in the Property g E
Ta
BY SIGNING BELOW, Barrower accepts and agreps {o the terme and covenams containad in this Security Instrument and 5 ‘
- in any rider(s) executed by Borrower and recorded with it. h
N Lok
WITNESS: - QO %}\ .})7 W
hoa Ao, (Seay
. Borrower

Jomi) D. DETPIES,

X (1Y ’MLQ (oA ‘7%( s s

CHRISTINE DEFRIES SIGNING FOR THE}Burrmver': :
SOLE PURPOSE OF WAIVING HER HOMESTEAD

STATE OF ILLINOIS,  CooK RCISI}I{[:II"FY A5 THE SPOUSEL-UL -JOHN DEFRIES

I, the undersigned , 8 Notary Public in and for saia caiity and
state do hereby cerify that : \
JOEN D. DEERIL-.S & CHRISTINE DEFRIE:S HIS WIFE - o
personally known to me to be the same person(s) whose namq{(s) suhscribed to the foregomg instrument, appeared
before me this day in person, and acknowledged that T signed and delivered the said tnstrumenls
as DiSHER free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seat, this 16 thday of June ' 1997

0 Notary Public

My Commission expires: - | - =
| 6/3/0L " gzr oTHER PAGES FOR ADDITIONAL TERMS  PAGESOFS

5101211 (06-96) "




e .tn» - .i.sl.i;.:.hr{\irrl

AT b s a i S e AT

b e e sieCnpn Tt s g T b 4T et T




UNOFFICIAL _COPY*_

: SCHEDULE A
Name of Borrower() JOHN D, DEFRIES

Ordet-Number CA107650

_ ' Legal Description of Real Property:
PARCEL'1:

THE SOUTHEASTERLY 28,01 FEET OF HTE NORTHWESTERLY 87,80 FEET (AS |
MEASURED ALONG THE bOUTHWESTERLY LINE THEROF) ON LOT 165 IN MEADOW
EDGE UNIT 3A, BEING A RESUBDIVISION IN THE SOUTH } OF THE SOUTHEAST |
} OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD | N
PRINCIPAL MERIDAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE -
OFFICE OF THE R4GISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
NOVEMBER 7, 1979, AS DOCUMENT NUMBER 3129764, IN COOK COUNTY,
ILLINOIS. | R o

PARCEL 2: o | ) | o
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS
CONTAINED IN DECLARATION OF EASEMENT FOR MEADOW EDGE AND FOR MEADOW
EDGE HOMEOWNERS ASSOCIATION BOTH FILEA MARCH'S, 1975 AS DOCUMENT
NUMBER LR2797429 AND LR2797430, IN COOK ‘COUNTY, ILLINOIS.

Wllee 3 (AR

122 HONEYSUCKLE COURT ©
ROLLING MEADOWS, - ILLINOIS
60008

PIN: 02-27-414-186

Real Property -
Commonly Known As:

61000 (Rev, 05-96)
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ADDITIONAL TERMS o - . S
11. Loan Charges. If the loan secured by this Security Instrument is subject te a faw which sets maximum ioan charges, .

- and that law is finally interpreted so that the interest or other oan charges collected or to be coffected in connection with the

joan exceed the permitted limits, then: (a) any such lcan charge shalt be reduced by the amount necessary to reduce the
charge 1a the permitted limit; and (b) any sums already collected from Barrower which exceeded permitted limits wilt be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Revoiving Loan
Agreement or Note or by making a direct payment {o Borrower. if a refund reduces principal, the reduction will be freated as

a partial prepayment withoul any prepayment charge under the Revolving Loan Agreement or Nole. e
12. Notices. Any notice to Borrower provided for in this Security instrument shall be given by defivering il or by mailing it

by first class mail unless applicable law requires use of ancther method. The riotice shall be directed to the Property Address

or any other address Barrower designates by notice to Lender. Any nolice fo [.ender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borsower or Lender when given as provided in this paragraph.
13, Governing Law: Severability, This Security Instrument shall be governed by the law of the state of iflinois and federal
law, where applicable. . In the event that any provision or ¢lause of this Security Instrument or the Revaolving Loan Agree-
ment or Note condicl; with applicable law, such conflict shall not affect athar provisions of this Security instrument or the .
Revolving Loan Agre<ingnt or Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument snd the Revolving Loan Agreement or Note are declared 1o be severable. o .
14. Borrower's Copy. Gorawer shall be given one conformed copy of the Revolving Loan Agreement or Note and of this
Security Instrument. : . L . S .

15, Transfer of the Property ora Beneficial Interest in Borrower, If ail or any part of the Propery or any interest in it is
sold or transferred (or if a benefici='interest in Borrower is sold or transferred and Borrower Is not a natural person) without .
Lender's prior writlen consent, Lender may, at its oplion, reguire immediate payment in full of alt sums sacured by this
Security Instrument, However, this aptics shall not be exercised by Lender if exercise is prohibited by appiicabie law as of
Ihe dale of this Security instrument.” {f Lenc'er elzercises this oplion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30-days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Insiivinent. I Borrowsr fails to pay these sums prior 10 the expiration of ihis
period, Lender may invoke any remedies permitted xy-this Security Instrument without funher notice or demand on Bor-
rower. _ : : : '

16. Borrower's Right to Reinstate. if Barrower meets certain conditions, Borrower shall have the right lo have enforce- -
ment of this Security Instrument disconlinued al any time pricr 5/days (or such other period as applicable iaw may specify fo .
reinstatement) of entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) paysd
Lender all sums which ther would be dus under this Securily Instrument-and the Revelving Laan Agreement or Note as if no
acceleration had occurred; (b) cures any defauit of any olher cavenan's.or agreements; (c) pays all expenses incurred hjﬁ ‘
enforcing this Security instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action ag=

Lender may reasonably require to assure thal the lien of this Securily Instrurient, Lender’s rights in the Property ang =
Borrower's obligation to pay the sums secured by this Securily Instrument shali cuniinue unchanged. Upan reinstalemant bgm ERE

Borrower, this Security Instrument and (he abligations secured hereby shall rernair firiy effeclive as if no acceleration ha
occurred. However, this right lo reinstate shalf net 2pply in the case of acceleration under paragraph 15. S
17. Sale of Revolving L.oan Agreement or Note; Change of Loan Servicer, The Revelving Loan Agreemeni or Note or
a nartial inlerest in the Revolving Loan Agreement or Note (logether with this Security Insirurnent) may be sold one or more
limes withaut prior notice to Borrower, A sale may resull in a change in the entity (known as ihe “roan Servicer”) that collects
monthly payments due under the Revolving Loan Agreement or Note and this Security instrument. There slso may be one .
or more changes of the Loan Servicer unrelated to a sale of the Revolving Loan Agreement or Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with applicable law_Tie notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also

contain any other information required by applicable law.

_ lnitials:“:::'
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