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Prepared by: NEW CENTURY MORTGAGE CORPORATION
4910 BIRCH STREET, SUITE 100
NEYPORT BEACHR, CA 92660
Loan Number: 0000019543

STCI 1ot MORTGAGE

THIS MORTGAGE ("Security Instuneni”) is giver on May 23, 1987 . The montgagor is
LUIS FLORES AND NARIA ~ FLORES , HUSBAND AND WIFE ., AS TENANTS IN COMMON

("Bomower™). This Security Instrument is given to

NE¥ CENTURY MORTGAGE CORPORATION, A CALIFOR:I/2 CORPORATICN .
which is organized and cxisting undze the lawsof  CALIFORNIA , and whose
address is 4910 BIRCH STREET, SUITE 100
KEXPORT BEACH, CA 92660 (*1_cader”). Borrower owes Lender the principal sum of
Thirty-Three Thousand and No/100
Duars {(US. S 33,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccunty Instraniért ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on Junr 1, 2012 . This Secunty
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with imere:a; and all reacwals, exiensions and
modifications of the Note; (b) the pavment of alf other sums, with intceest, advanced under paiagrash 7 10 protect the security of
this Security Instrument; and (<) the performance of Borrower's covenants and agreements under Lhis S cority Instrument and the
Noie. For this purpose, Borrower does herchy monigage, grant and convey (0 Lender the following descrioed property located in
co0K County, Illinvis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

~ iy ) TR
Ej f/!‘\)lggo
A.P.N.:12-20-206-014

which has the address of 1935 WEST 23RD STREET » GHICAGD IStreet, City},
[Hinois 60608 1Z1p Codel ("Property Address™);

ILLINOIS -Singte Family - FNMAFHLMC UNIFORM

TN INSTRUMENT Form 3014 9/90
intiaty: Amended 12/93
q-eu(m (4862) 07
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the Property
insured against loss by fire. hazards included within the 1erm “extended coverage™ and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrovier subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails (o0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insarance policies and rencwals shali be accepiable to Lender and shall include a standard mortgage clause. Leader shalt
have the right tc hold the policics and rencwals. If Lender requires, Borrower shall prompuly give 10 Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Bomrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of ioss if not made promplly by Borrower,

Uniless Lender and Bormower otherwise agree in wriling, isurance proceeds shall be applied o restoration or repair of the
Property damaged, i the restoration or repair is cconomically feasiblc and Lender’s securily is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be kessenad, the insurance proceeds shall be applied 10 the sums
secured by this Sanrnity Instrument, whether of not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or dots iiof. answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect dh insurance procesds. Lender may use the proceeds lo repair or reslore the Property or 10 pay sums sccured
by this Security Instrunier:, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Busrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or postpone
the due date of the monthly pavinerts referred to in pasagraphs ) and 2 or change the amount of the payments. If under paragraph
21 the Propenty is 2cquired by Lerider, Barrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition snall p2ss (o Lender 1o the extent of the sums secured by this Security Instrument immediately
Jpria (o the acquisition.

6. Occupzncy, Preservation, Maintenanrc-and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall centinue to oc(upy the Propenty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrorver's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wastc on the Property. Borrower shall be in defaul if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could resutt in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insuozacnt or Lender's security interest. Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the a<uon or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Borrowe:” s irierest in the Properiy or other material impairment of
the lien created by this Sccurity Instrument or Lender's securily inierest. Riitower shall also be in default if Borrower, duriag the
loan application process, gave maierially false or inaccurale information or stat :menis to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, ioctuding, but not limited t0, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secauiy Insirument is on a leasehold, Borrower
shall comply with al the provisions of the lcase. If Borrower acquires fec title to the Projaty. the leaschold and the fec title shall
not merge unless Lender agrees Io the merger in wriling.

7. Protection of Lender’s Righis in the Property, }f Borrower fails to perform the covenan’s-and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights i the Propesty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations}, vz, {.cnder may do and pay

for whalever is necessary lo protect the value cf the Properiy and Lender's rights in the Property. Lender’s actions may include - -

paying any sums secured by a lien which has priority over this Security Instrument, appearing in cours, yaying reasonable
attormeys' fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insrument. Unicss Bocrower and Leader agree (0 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Bormower requesting payment.

8. Mortgage Insurance If Lender requised mongage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required 10 mainiain the mongage insurance in effect If, for any rcason, the
morigage insurance coverage required by Lender lapses of ceases 10 be in cffect, Borrower shall pay the premiums required (o
obtain coverage substantially equivakent 19 the mortgage insurance previously in effect, at a cost substantially equivalent lo the
cost 10 Borrower of the mongage insurance previously in cffect, from an aliemaic mortgage insurer approved by Lender. If
substantially equivalemt mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal io
one-twelith of the ysarly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and relain these payments as 2 oss reserve in lieu of morigage insurance. Lossmc
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16. Borrower's Capy. Borrower shall be given one conformed copy of the Note ard of this Secunty Instrument.

L7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in il is
sold or transferrexd (or if a beneficial interest in Borrower is sold or ransferred and Bomrowet is not a naturzal person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howcever, this option shall not be excrcised by Lender if excrase 1s prohibited by federal law as of the daie of this
Security Irsiryment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol icss
than 30 days from the date the notk< is delivered or mailed within which Botrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument wathout further notce or demand on Borrower.

18. Borrower’s Right (o Reinstate. !f Bomower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Sccurily Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this Security
Instrument; or (b) Zatiy of a jwigment enforcing this Security instrument. Those conditions are thal Borrower: (a) pays Lender all
sums which then wor’d be duc under this Sccurity Instrument and the Noie as if no acceleration had occurred; (b) cures any
default of any other coverants or agroements; {c} pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable (to neys® fecs: and (d) takes such action as Lender may reasonably require. to assurc that the lien of this
Security Instrument, Lender's  ights in the Propenty and Borrower's obligation to pay the sums secured by this Sccunity
instrument shall continue unchanzt Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
tiereby shall remain fully effective 2+ i no acceleration had occurred. However, this right (o reinstaie shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Ser«icer. The Noic or a parual interest in the Note (logether with this Security
Instrument) may be solid one or more times w/thout prior notice to Borrower. A sake may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payiraats duc under the Note and this Secunty Instrument. There also may be onc of
more changes of the Loan Servicer unrelated to a =2l of the Note, If there is a change of the Loan Servicer, Bormower will be
given written nolice of the change in accordance with pri2graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any othes
infermation required by applicable law.

20. Hazardous Substances. Borrower shall not causc or parmil the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borower shall not do. oz allow anyone ¢lse (0 do, anyihing affecting the Propenty
thal is in violaticn of any Environmental Law. The preceding iwo sener ez shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriaice to normal residential uses
and to mainicnance of the Property.

Borrower shali promptly give Lender writicn notice of any investigation,.claiza, demand, lawsuit or other aclion by any
governmental or regulalory agency or private paity involving twe Property and any t!3:ardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leams, or is notificd by any govamriental or rigulatory authority, thal any
removal or other remediation of any Harardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordace with Envitonmental Law.,

As uysed in this paragraph 20, “Hazardous Substances™ are those substances defined as tor.ic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic iooleum products, toxic
pesticides and herbicides, volatile solvents, maienials containing asbestos or formaldehyde, and radioaiive materials. As used in
this paragraph 20, "Environmeatal Law™ means federal laws and laws of the jurisdiction where the Property i5 Jocated that relate
to health, safety or environmental proteetion. (}7 4 3 nan O

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows: Vi AYUUY

21. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure fo cure the default ob or before the date specified in the notice may result in acceleration of the sums secured -
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right {o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Berrower 1o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notize, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
q GH(IL) 195021 Page5ots Form 3014 9/90

-




UNOFFICIAL COPY

06/8 ¥10f wioy Jiogebes  10(Zose) hﬂHQ'%

Sandx3g voIssnu0?) Ay
1) ‘235 TRINJO PUR PURY AL JIPUD BIMD)
% WISUTLISUN PIES D1 PIATIIP PUe paudis
1 Sdde uawngs Suodo) A 61 paquasqns
(s)aweu 250YM s)u Jiures mn 0 r. 21 07 umou & Al
@W m m T=A 0\
ﬁqmoq op @IS pue :hunoa pms 1oj nae i g Pﬂd lb‘\ '

15§ A1uno) ‘SIONITTI 30 31ViS

s3WD1  $IM

S0 VIYWN 17 ’W);Z
I?’S) QC“Q mt—w SsSmiA

7 quas POPIOI PUR JIm0J10g £Q panadxd (S)sapus Aue
w0 pire uawuIsuj A1IUNS SIY U1 PAUIBILOD STUBUIA0D PUE SULIN U 01 $xde pue Sidadse 1mauog ‘AN TIE DNINDIS A8

wnpueppy 40piY I¥
[Anoads] ()00 X PR VYA D)
JOpIY SWOH puos ] $3p1y oA ey Jopry woojRg |
1pry lwowked Appomig [ Jopiy wdudojpaq 1un paureld 19p1Y 1WAARG paREnpRI) T
sopry Aqwred ¢+ [ Jopiy wniunwopuo’y D Py ey dqusnipy ff_‘i
[{so)xoq sjgeondde XouD)
“uaumnsy] AUm3og sy 0 Wed e 2am (S)apL AU JI SBIUAWNASU] AURI0S SIS JO SIUALIAZE PUB SIBUDA0D )
nmua]ddns PIR PUAWE [[BYS pue o1l porezodioou) g [EyS JOPL YINS YIEd JO SIUAWIAEL PUE SIEUIAGD ) JUWILASY] SUN3IG
S Ynm 200301 popIod0a pue Xomouog AQ PANIVXD AR SIOPU AUOW SO O )] “JUIWANSU] AJLINIIE S 0) SIBPLY 4T

-Ruadoag o1 vl 2ONAWANS PRASAWOY JO 13U T SIATEM JOMOLOY "PENSAWOH JO PATBM (T

ey ayqesrdde sopun pamruuad st 02) 2 10 SuiBiey> o1 pue parpuD! swuiats 0} L1ed pag e 01 pred s1.33) oy 1t Ajuo

1nq uownssu] AILR30S S SUKSeajos 10) 99) & saman0g 28reyd Sew Jopuer] 'HS0d UoNepIosds Aue Avd [[eys Jomouog Jamalog
01 Jrsumusu AIUNI0g S 5291 [[BYS JOPUYT ‘MOWRASY] ALNIOG S AQ PaINS SwNS {[e JO waowded uodny  -aseapay T

£r26100000




UNOFR LISk P Y

EXHIBIT “A”

_’." File No.: 12674

' Lot 7 in Walker's Subdivision of [ock 3 in §.J. Walker's Dock Addition to Chicago. a subdivision of the East Hall
North of River of Sectien 30, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,

tHinois.
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wali Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 23rd day of May
1897 | and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of ’l’msl
o Security Dced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) (o secure
Borrower's Adjustablke Ratc Notc {the "Note™) to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORMIA CORPORATION

(the "Lendze™) of the same daic and covering the property described in the Security Instrument and located at:
1915 ¢SST 23RD STREET ,CHICAGO, ILLINOIS 60608

[Property Address)

THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORF.CWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM. RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In_2uditon 0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further co'repapi and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inital interest raic ot 9.3000 %. The Note provides for
changes in the interest ralc and the monthly payments, as icliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCEY

(A) Change Dates

The interest rate 1 will pay may change on the first day of  Juns , 1999 , and on that day
every 6th  month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an & dex. The “Index” is the average
of intesbank offered rates for 6 month U.S. dollar-denominated deposits in the Lovaon market ("LIBOR®), as
published in The Wall Street Journal. The most recent Index figure available as of the firs busincss day of the
moath immediateiy preceding the month in which the Change Date occurs is called the "Currert Judex.”

If the Index is no longer available, the Note Holder will chooss a new index that is bases2 vpon comparable
information. The Note Holder will give me notice of this choice.

(C) Cakulation of Chanpes
Before cach Change Daie, the Note Holder will calculaie my new inlerest rae by adding Sevan and
Three-Tenths percentage point(s) (  7.3000 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the neat Change Date. ,) 90}

q AN Wl JO
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTHINDEX (AS PUBLISHEDIN THE WALL STREET
JOURNAL) - Single Family . FNMA Unilorm Instrument

Q-sua (94c4) Form 3138 694 I
VUP WORTGAGE FORNS - {8001821.129! |
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  23rd day of May 1997
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the “Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersign<d (the "Borrower”) 1o secuie repayment of Borrower's Note to

NEN CENYUPY MORTGAGE CORPORATION, A CALIFORNIA CORPORATICN

(the "Lender™).

Property securing repaymert.of the Note is described in the Security Instrument and
located at:

1915 WEST 23RD STREE' .CHICAGO, ILLINPIS 50608

(Pronirty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and’or Rider, the provisions of
this Addendum shail prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in_h¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows.

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v.:!l not be greater
than 10.8000 % orlessthan 9,3000 %. Thereafter, my intersst rate will
never be increased or decreased on any single Change Date by moic tha One and
One-Halft percentage point(s) ( 1.500 %) from the rate of iaterest 1
have been paying for the preceeding 6 months. My interest rate w.il never
be greater than 16.3000 % or less than  9.3000 %.

BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenants

contained in this Adjustable Rate Rider Addendum. (",-g 4 STRUPYR
G {RU GG .JO
b e 52397 N e ddend 57339
w}s FLORES MARIA  FLORES

ranngd gy 611897

New Cenmry Mongage
RE 102 1032296)




UNFFICIAL COPY




