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MORTGAGE

THIS MORTGAGE IS DATED MAY 12, 1987, betasan SELESTER GILTY, SELESTER GILTY, whose saddress ls
5816 W. WASHINGTON, CHICAGO, IL 60644 (refrrreil to below as "Grantor"); and South Shore Bank of
Chicago, whose address s 7054 S. Jeffery Bivd,, Chiceyx, IL 60649 {referred ¢ below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantur. mortgages, warraita, and conveys {o lender all
of Grantor's right, title, and interest in and to the following cescrived real property, together with all existing or &
subsaquently eracted or affixed buildings, improvements and /fitures; all easements, rights of way, and a}
appurtenances; ll water, water rights, watercourses and ditch rights (iaciuding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits«elating to te real property, including without limitation E
all minerals, oil, gas, geothermal and similar matters, located in COUK. County, State of illinois (Ihe "Real A
Property"): X
THE EAST 1/2 OF LOT 72 AND THE WEST 1/2 OF LOT 73 IN PRAIRIE AVENUE ADDITION TO AUSTIN, -
IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or Hs acidress is commonly known as 5816 W. WASHINGTON, CHIC2.30, Il 60il44. The
Real Property tax identification number is 16-08-414~028~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lende- a Uniform Commercial Coce sacurity iterest In
the Persoral Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terma not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebledness. The wards "Existing indebtedness” mean the Indebtxiness described below in the ‘
Existing indebledness ssction of this Mortgage.

Grantor. The word "Grantor” means SELESTER GILTY. The Grantor Is the mortgagor under this Morigage.

Guarsntor. The word *Guarantor® means and Includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements™ means and includes without limitation all existing and future
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improvements, bulidings, structures, moblle homes affixed on the Real Property, fucilities, additions,
replacements and other construction on the Real Property.

indebledness, The word “indebtedness” means all principal and interest payable under te Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses inurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounis as prowded in
this Mortgage. AL no lime shall the principal emount of Indebtedness secured by the , not
including sums sdvanced 1o protact the seourity of the Mortgage, excesd the nole emoumt of $17,000.00.
Lender. The word "Lender® means South Shore Bank of Chicago, its successors and assipns. The Lender is

the mortgagee under this Mortgage.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all ar2ignments and security interest provisions relating to the Personal Property end Rents.

Nots. The word "Note" means the promissory note or credit agreement dated May 12, 1397, in the original

principal smotin ~¢ $17,000.00 from Grantor 10 Lender, together with all renewals of. extensions of,
modifications of, reiinserings of, consolidations of, and substitutions for the promiesory note of agreement.
The interest rate on the Aate is 10.000%. The Note is payable in 60 monthly paymenis of $361.23. The
maturity date o this Mortgage i May 15, 2002, pay v pa

Personsi . The.vzds "Parsonal Property® mean all equipment, fixtures, ard other anicles of
Bonona! F”é&"r’:y"‘fww or herea’ev owned bzrgramor. and nCw of erpgnaﬂer attached of affixed 1o the Jeai
e Wl e i 3 roceds neheiop oy maahon o ‘norancs procoecs and
refunds o?’ prefniums) from any sale or athur disposition of the Froperty.

Property. The word "Property™ means ccilectively the Real Property and the Personal Property.

Resl Pro, . The words "Real Propenty” riean the proper.y, interests and rights described above in the
'aram ofpﬁo gaga” section. propery g

Relsted Documents. The words “Related Docuren's”™ meas and include without limitation all promigsory

noles, credit eggnmamems. loan apreements, environmental agreements, guaranties, secutity agreements,
ges, deads of trust, and all other instruments, asreements and documents, whett.er now or hereafter

n
e"}t? ng, executad in connection with the indebtedness.
Rénts. The word “Rents" means ail present and future rer:s, revenues, income, issues, ;oyalties, profits, and
other benafits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AnD THZ SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMLNT OF THE INDEBTEDNESS AND (2!
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH:# MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL(*a):{G TERMS:

PAYMENT AND PERFORMANCE. Excert as otherwise provided in this Mortgag2, Grantor shall pay to Lender al!
amounts secured by this Morigage as they become due, and shall strictly perfenn all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granfue's prssession and use of

the Property shall be gaverned by the following provisions:
Possession and Use. Untll in default, Grantor may remain in possession and control ¢i-and operate and
manage the Property and collect the Rents from the Property.
to Maintaln. Grantor shall maintain the Pr in tenantable condition and promptly pestorm all repairs,
replacements, and maintenance necessary ta prgggrr:rye its value, Pr b pe epal
s Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” 'rm&e{' atgrg
n .

Hazardou
"threatened release,” as used in this Morgage, shail have the same meanings as eet
Compensation, and Liability Act of 1980, as amended 42 U.S.C.

Comprehensive Environmental Response,
0601, et 80, ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. N
A iﬁz 801, ot seq., the Resourca

Saction
89-490 ("SA

A%}, the Hazardous Materials Trannlponation Act, 48 U.S.C. Section 1801,
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seg. or other applicable state or Federal law;,
. The terms "hazardous waste” and "hazardous

rules, or regulations adopted pursuant to any of the foragoing
substanca” shali also include, without limitafion, petroleum and petroleum b

asbestos, Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's q;neaesrgm?

(i

the Pro , thera has been no use, generation, manufacture, storage, treaiment. di f
i 9 by any person on?ﬁndef. about or%et‘ﬁa Property;

of

thraatened release of any hazardous waste Of substance
() Grantor has no kn e%%ge of, or reason to belleve that there has been, except as previously disclosed {0
acknowledgad by Lender In writing, (i) any use, generation, manufacture, storage, treaiment, disposei
releass, or thraatened release of any hazardous waste or substance on, under, about of from the Pr ty
any prior owners or occupants of the Pro: or (i) any actual or threatened litigation or claims of any kird
as praviously disciosed to and acknowledged tiy

51-producta or any fraction thereqt

97131531

b rson relating to such matters, ¢) Exc
LWJ Igewrlﬂng. ?lsj n%fther Grantor nor any ten(ar)lt. coneg;ct , agent or other authorized umer of the Property
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shall use, genarate, maunufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from tha Property and (i} any such activity shall be conducled in cmmuance wih ail
applicable federal, state, and local laws, regulations and ordinances, includirg without limiation those laws,
ragulations, and ordinances desCribed above, Grantor authorizes Lender ard its agents to enter upon the
Properly to make such inspections and lests, at Granior's expense, as Lender may desm opriate 10
determine compllange of the Property with this lon of tha Mortgage. Ary inspections or tests 6 by
Lender shali be for Lendar's Purpom only and shafl not be consirued to creale any resrmslbii ot liability
on the part of Lender to Grantor or t0 any other p?rson. The representations and warrantles contained herein
are based on Grantor's due diligence In investipating the Property for hizardous wasie and hazardous
substances. Grantor hergby (a) reieases an? waives any future claims ngainst Lende’ for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agreas to indemnity and hold harmless Lender apainst a:eg and all clairs, losses, liubllities, damages
Fenamas arki expenses which Lender may directly or Indirectiy sustain or tuller resuliing from & braach of
his section of the Mortpage or as a conse?u%ce of any use, generation, manufacture, storage disposal
release or thriatenad refease occurring prior 10 Grantor's awnership or Interet in the Property, wi ether or not
the same V&2 or should have been known to Grantor. The provisions i thig section of the Mortgage
including the ohiaation 'o indemnify, shall survive the paymeant of the indeb'edness and the satisfaction an

reconveyance of ih llen of this Morigage and shall not be affected by Lendar's acquisition of any interest in
the Property, wheiiv. by foreclosure or otherwise.

Nulsance, Waste. Graior shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
?trlpplng of of waste o7 ¢ in the Property or any portion of the Property, Wihout limiting the generality of the
oregoing, Grantor will ne’ rernove, ¢r Grant 10 any other pam‘ he right tc remove, any timber, minerals
{including oll and gas), soii, 3ravel or rock products without the prior written congent of Lander.

Removal of improvements. G:artor shall not demolish or remove any imp: gvements from the Real Property

without the prior written conseni ¢ Lander. As a condition ta the removal ¢f any improvements, Lender ma
require Grantor to make arrangenw™Ms satisfactory to Lender to replacd such (mprovemants wil
Improvemenis of at least equal value.

Londer's Rlﬂht to Enfer. Lender and i8 zoents and representatives ma;‘__,e nier upon the Real Pro‘perry at afl
reasonable {imes to attend to Lender's ntorests and to Inspect the Property for purposes of Grantor's
campliance with the terms and conditions o1 112 Mortpage.

Compliance with Governmental Ret:gulremenu. Zrantor shall promptly corply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goveramental autharities applicebie to the use or accupancy of the
Pr . Cirantor may contest in good faith any suzn ‘'aw, ardinance, or riulation and withhold compliance
during any proceeding, Including a propria‘te appeals, o long as Grantor heg notitied Lender in writing prior to
dci:dg 80 and 80 long as, In Lender's sole opinion, Larurr's interests in the Property are not jeopardized.
Lender may require (3rantor to post adeguate sacurity or-a <uraty bond, reasonably satisfactory to Lender, to
protect Lendar's Interest,

Duty to Protect. Grantor agrees neither to abandon nor lsave unsttanded the Property. Grantor ahall do all
other acts, in addition 1o those acts set forth abave in this section, which ftom the chiracter and use of the
Property ara reasonably necessary to protact and preserve the Propery,

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, dezis:> mmediately due and payable all
sums secured Dy this Mortgage upon the sale or transfar, withaut the Lender's piicr written consent, of all or any
part of the Real Property, or any intarest In the Real Praperty, A "sale or trancfer” ‘m:eans the conveyance of Real
Property or any right, title or Imerest thereln; whether lepal, beneficial (r equitriia. whether voluntary or
involuntary: whether by outright sale, deed, instaliment sala contract, land contract, voniiest for deed, leasehold
interest with a term greater than three (3) years, leage~option contract, or by 3ale, assig.urani, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or y any other inatiod of conveyance
of Rea! Property Interest, If any Grantor is & corporation, parinership or linited llabiiity compary, transter also
includes any change in ownership of more than twenty~five percent (25%) of tlia voting stock, pannsrship Interests
or limlied liability company interests, as the case may be, of Grantor. Howewir, this option shail not be exercised
by Lender if such exercige is prohibited by federal law or by lifinois law.

5%2 ggND LIENS. The following provisions relating to the taxes and liens on the Property are & pant of this g2
P m. Grantor shail when due (and In all events priar 10 delinqu-incy) all taxes, payroll taxes, special -,
tax‘%g‘.'mmsmea nts? \ﬂt&a gharqea and(aé%we? gervlcae chgrgea lavied %% ;Inv gr' é?; g?:cgﬂgtoof tt,htis #ro%erty. "a
and shall pay when due all claims for work done on or for services rindsred or materlal furnished to the **
P , Grantor shall maintain the Pr free of all liens having prority over or eque! ta the Inter?at of fn‘

{9

roperty
Lender under thia Morigage, except for {he lien of taxes and agsessmente not dua, except for the Existing
Indebtedness referred t0 balow, and except as otherwiae provided in the {ollowing paragraph.

:'a‘hl To Contest. Grantor may withhold payment of any 1ax, assessmer ft"or claim In connection with & good +

R
faith dispute over tha cbligation to paz. 80 long as L.ender's interest in the: Property i not Jeopardized. it a llen
arises or is filed as a reault of nonpayment, Grantor shall within fiteen [15) dayg after the lien asises or, if &

llen is filod, within fiteen (15) days after Grantor nas notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

gatlsfactory 10 Lender in an amount sufficlen) o clischarge the He%)lus .'mY costs and attorneys’ fees or other
er tr e Tlan, In any contest, Grantor shall

charges that could accrue as a result of a foreclosure or sale v
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defend itself and Lencier and shall satisty any adverse juggment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furris in the contest

proceadings.

Evidence of P m. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate gnmental ofdcial to deliver to Lender at any time
a written statement of the trixes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechani:'s lien materiaimen’s
iien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request

of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this

Mortgage.
Maintenance ‘o) Insurance. Grantor shall procure and maintain policies of fire insurance with standard
endorsements on a replacement basis for the full insurable velue covering all

extended cowsio

lmgovements cn g‘?e Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with & standard raoricagee clause in favor of Lender. Policies shall be written by such insurance companies
Lender. Grantor shall defiver to L.ender certificates of

and in such form 87 may ba reasonably acceptable to .
ation that coverage will not be cancelled or dirninished without a

coverage from egcn inr.u3r contalning a stipy
minimum of ten (10) ocye’ prior written notice to Lender and not containing any disclaimer of the insurer's

Hability for tallure to ?jve si:ck notice. Each Insurance policy aiso shall include an endorsement oviding that
coverage: In favor of Lender »ii not ba impaired in any wsgab any act, omission or default of Grantor or any
other person, Should the Keal P:apenAv any time becoma (ocated in an area d ated by the Director ot
the Federal Emer'glm Managumani Agency as a speclal flood hazard area, Grantor ajrees to obtain and
malintain Federa! insurance 7or the full unpaid principal balance of the loan, up to “he maximum policy
limits set under the National Flood Irsurtnce Program, or as otherwise required by Lencier, and to rmaintain
such insurance for the term of the loal.

Application of Proceeds. Grantor shall p.w‘u:tly notl:r Lender of any loss or damage to tte Prmeny. Lendet
mo%mpka proof of loss if Grantor falls to-Zo so within fitteen (15) days of the casualty. Whether or not
Lender's securily Is impairad, Lender may, it its election, apply the proceeds to tha reduction of the
indebledness, payment of any lien atfecting the Froperty, o the restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration anc repair, Grantor shaii regair or replace the damaved oF
destroyad Improverents in a manner eatisfactory to'cender. Lender shall, upon eatisfactory proof of such
axpenditure, pay or reimburse Grantor from the procceds for the reasonable cost of repair or restoration it
Grantor is not In default hereunder. Any proceeds which iizve not been disbursed within 180 days alter their
oo 1 i Lo 18010 o e R o e ahd i
T Ul ! s o ru
By fod e ndent-anoms, i Lendor noids eny proceeds after

any, a“ﬂn appiled to the principal halance of
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall linurs to the Denefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s 3ale o other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.

Compliance with Exl.tlnﬂ Indebtedness. During the period in which any Existing indebtedness described
Eelow is In effect, compfiance with the insurance provisions contained In the Instrumen: evidencing such

xisting Indebtedness shall constitute compilance with the insurance provisions urZar this Mortgage, to the
axtant compliance with the terms of this Mortgage would constilute a dupiication o' ins srance requirement. It
any proceeds from the insurance become payable on loss, the provisiona In this wiratnage for division of
ﬁ'rdoggtegdsn &t;all apply only to thal ponion of the proceeds not payable to the ns«'s” of the Existing

EXPENDITURES BY LENDER, |f Grantor fails to comply with any provision of this Mongare, including an

obligation to maintain Existing Indebtedness in good stangl%g as reqxlrgd below, or if an act?grn o oceeaq iz

com,nenced that would materlally atfect Lender's interests in the Progenv Lender on Grantor's begalf may, but

shall not be roqulred to, take any action that Lender deems approprlate. Any amount that Lenc'er expends in 80

dolng will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of

repayment t{; Grantor. All such expenses, at Lender's option, will (a{hbe payable on demand, (b) be added to the
of the Note be oned among and be payabls with any instaliment payments to become due

f anr applicable insurance poiicy or ’SIIJ the r-mlninqng.erm of the Note, or (c} be

paymen‘r'gh ch will be due and Pax" le at the Note's maturity, This Mortgag? also will secure

L'y payment of these amounts. The rights provided for in fhis paragraph shall be in ition to an[ aher rights of any

: be entitted on account of the delault. An action by Lerder shall not be

emadies to which L ma such
) construed as cur?ng tggd deéfaultyso as to bar Lender from any remady that it gthemlae would have had

AE.: wmnggm DEFENSE OF TITLE. The following provisions relasing to ownership of the Property are a part of this

g; Tie. Grantor warrants that: () Grantor holds good and marketable titte of record to the {roperty in fee

sln,ple fr%e'and clear of aif liens and encumbrances other than those set forth in the Real Pro&u? description

or in the Existing Indebiadness section below of In any title insurance policy, titie repor, or final title opinion

issued In favor ol, and accepted &y Lender in connection with this Mortgage, and (b) Gravor hay the full
ght, power, and authority to execufe and dellver this Mortgage to Lender.

Defenee of TRie, Subject to the exception In the paragraph above, Grantor warrants and will forever defend
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the title to the Pr against the lawful claims of all persons. In the event any action or proceeding is

commencad that questions Grantor's title or the interest of Lander under this Mortgage, Grantor shall defend
the action at ‘Gramor’e expense. Grantor may be the nominal in such procesding, but Lender shall be
entitied mtﬁcipata in the proceeding and to be represented In the proceading by counasl of Lender's own
choice, irantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from: time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Pro and Grantor's use of the Pro complles with
all agt‘i’lmlng applicable laws, ordinances, and ragulations gtegyovemmemal authorities. perty

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the “Existing

Indettedness”) are a part of this Mortgage.
Exisling Lien, The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
existing lien, QGrantor expressly covenanis and agrees to pay, or see to the ga ment of, the Existing
indebtedness and to pravent any default on such Indebtadness, any default under the Instruments svidencing
such indebteuress, or any default under any security documants for such indelstedness.

Defauit. |f the rayment of any{ instaliment of principal or any interest on the Existing Indebtedness is not made
within the time sequired by the note evidencing auch Indabledness, or should a default occur under the
instrument secu.ir) such indebtedness and not be cured during any appiicable grace period therein, then, at
the (mtion of Lencar. he Indebledness secured by this Morigage shall become immediately due and payable,
and this Mortgage snv! e in default,

No Modification. Grantur »hall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement wkich has priority over this Mortgage b whl&h that a(ﬁeement 8 modified, amended
axtanded, of renewed wihuut the prior written consent of Lender. Grantor shall neither request nor accep{
any future advancea under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemration of the Property are a parnt of this Mortgage.

Apgllclﬂon of Net Proceeds. If all or any part of the Proparty I8 condemned by eminent domain proceedings
| of ,y an¥ Proceedln;; of purchase iniiru of condemnatlon. Lender may at s election require that all or any
\ on of the net proceeds of the awar? 52 applied to the Indebtednéss or the repair or restoration of the

The nel proceeds of the awsrd rihall mean the award after payment of all reasonable costs,

! perty.
‘ expenses, and attorneys’ fees incurred by Leaer in connection with the condemnation.

Proceedings. If any Iproceedlng in condemnatio; is filed, 3rantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may he necessary to defend the action” and obtain the award.

Grantor may be the nominal artY in such procecding, but Lender shall be entitied to particlpate in the
' proceeding and 1o be reprasented in the proceeding 0y counsel of s own choice, and Grantor will deliver or
‘ g:%m l%: deliverad to Lender such instruments as mauy on requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERMMF*:vAL AUTHORITIES. The foliowing provisions
relating to governmental faxes, fees and charges are a part of this Morigape:
Current Taxes, Feen and Charges. Upon request by Lender, Cruntor shali execute such documents in
addition to this Mongage and take whatever other action is requesiog by Lender to p%rfect and continue
Lender’s lien on the [Real Property. Grantor shall reimburge Lender fov 8 i<e8, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morgsie, Including without Himitation all
taxes, fees, documentary stamps, and other charges for racording of registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a)-« srasific tax upon this type of
Monga&e or upon all or any part of the indebtedness seciured by this Mong%g ; (D) 11 apecific tax on Grantor
which Grantor is autharized or ret’ulred to deduct from payments on the Indebtedn 2.8 sacured tnv this type of
Mortgage: (c) a tax on this typs of Morigage chargeabie «gainst the Lender or the hada' of the Note, a:# gi)
a specitic tax on all or any portion of the Indebledness or on payments of principal ¢nd interest made by

Grantor.
Subsequont Taxes. !f any tax to which this section_appllies is enacted subsequent tC- the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
axercise any or all of {ts avallable remedies for an Event of Default as provided below unleas Grantor either
a) pays the tax before it becomes delinquent, or m) contests the tax as grovlded above in the Taxes and
h gee:ngeection and deposits with Lender cash or a sufficlet corporate surety bond or cther security eatisfactory Eﬁ
T.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a £
security agresment are a part of this Mortgage. ' G
Securlty Agreement. This instrument shall consﬂtwe a security agreement to the extent any of the Property pa
constitutes Thdures or other personal propeny, and Lendar ghall have all of the rights of a secured party under &N
the Uniform Commercial Code as amended from time to time, e

Security interast. Upon request by Lender, Grantor shall execute financing statements and take whatover &2

other action is requested by Lender to perfect and conlinue Lender's sacurity Interest In the Rents and .

Parsonal Propen% in addition to recordln& this Mortgage in the real pnm_‘any records, Lenggr may, at any

, time and without further authorization from (rantor, file executed counterparis, copies or reproductions of this
Mon‘ga?e as a f!nanclnq siatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

| continuing this security interest. Upaon defauit, Grantor shall aseemble the Parsonal Propenr in 8 manner and

: &t a place reasonably convenient 0 Grantor and Lender and make it available to Lender within three (3) days

o o T

after receipt of written demand from Lender,
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Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), f-om which information
oncemlnIg tg%dgecumy nierest granted by this Mon#.age may be obtained (each as required by the Uniform
&ommm al Code), are as statad on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney~in-fact ars a part of this Morigage.

Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exechute

Further
and deliver, or will cause t¢ be made, executed or dalivered, to Lender of to Lender's designee, and when
orded, as the case may be, at such times

raquested by Lenaer, cause to be filed, recorded, refiled, or serec
and In such offfices and places as Lender maly deem appropriate, any and all such mortgages, deeds of trust,
security deeds, sacurity agreements, financing statements, continuation statements, instruments of further

aaurglce. certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or Rreserve () the obligations of Grantor under the Note
e

this Mortgage, and the Related Documents, and (b) the liens and security interests creeted by this Mongaqe
on the Pro , whether now owned or hereafter acquired by Grantor. {niless prohibited by law or agreed 1o

the contrary %y Lender in writing, Grantor shail relmburse Lender for all costs and expenses incurred in

connection Y% |he mattera raferred to {n this paragraph.
A -in-Feat -\f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o and i1 'ha name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoint Lnder as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
ﬂllnghr ording, anu caing ali other things as may be necessary or desirable, in Laender's sole opinion,
accomplish the matters re’srrad 10 in the preceding paragraph.
rULL PERFORMANCE. [ Graatur Moaxa all the Indebtedness when due, and otherwise performs all the obligations
mposed upon Grentor under this Mortgage, Lender shall execute and daliver to Grantor a suitable sati ot Of
this Mortgage anii suitable stateman's of termination of angy financing statement on edﬂle evlde{tcc&!‘r;% Lender's

security Interest tﬂe Rents and tiie ~ersonal Property. Grantor will pay, if permitted b faw, any
able termination fee as determined Ly Lender from time to time, M, however, payment is made b G{g%or.

rea

wh voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter er

i8 forced to remit the amount of that paymerr® () to Grantor's trustae in bankruptc¥ or to any similar person under

any federal or state bankruptcgggw or law fov-205 alief of debtors, (D) by reason of any judgment, decree or order
y having Ju { é

of any court or administrative Jurisdliriica over Lender or any of Lender's fr , of fﬁ! by reason of
of any claim muce by Lender with any claimant {inc udlf;gmw out limitation

any ement of compromise
Grantor), the indebtedness shall be considered unpaic’ W+ the purpose of enforcement of thie Mortgage and this
shall continue 10 be eMective or shall te reinstated, as the case may be, notwithstanding any
gancellﬂlon of this Mortgage or of any note or ather inetvinent or agreement evidencing the indebtedness and the
/{ will continue to secure the amount repaid or recivired to the same extent as if that amount never had

been originally received by Lender, and Grantor shalt be Lrurd by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the foltowing, at the option of Lender, shall coretitute an evant of default ("Event of Default*)

under this Mortgage:
Defaull on Indebtedness. Fallura of Grantor to make any payment wher de on the indebtedness.
Default on Other P nts. Failure of Grantor within the time rexwbed by this Mortpage to make any
gnav 'gst for taxes or ingurance, or any other payment necessary to praveat aling of or to effect discharge of
co'mllam Defsull. Fallure of Grantor to comply with any other term, oblipation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
Falss Statements. Any warranty, representaticn or statement made of furnished to.Lca%ar by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or mislupuing in any material
respect, either now or at the time made or furnished.

Defective Collateralization, This MogPage or any of the Related Documents ceases to ca «n full force and
effect (including failure of any coliateral documents to create a valid and perfected security iturest or lien) at
any time and for any reason.
Death or insolvency. The death of Grantor, the insolvency of Grantor, the intment of a receiver for any
»y part of Grantor's Property, any assignment for the benefit of creditors, an of creditor workout, or the
¢ commericement of any proceet!lng under any bankruptcy or insolvency laws by or against Grantor.
: Ll.; Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
" o4 Drocesding, seli-heip, repossession or any other method. by any credfior of Grantor or by eny governmental
a?oncy against any of the Propergr. owaver, this subsection shali notha?glr in the event of a good faith

. R
by Grantor as to the validity or reasonableness of the claim whic ha basis of the foreclosure or
e ré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

" [w OF & surety bond for the ciaim satistactory to Lender.

: ach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

: @ g.amor and Lender%‘ls not remzdled wnhlnyany grace period Fmvidad thereiny im:ludingr without limmitation
%‘gr agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any irstrument on the
securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any

f
existing lien on the Property.
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Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indsbtedness or any Guarantor dies or becomes incompetent, or ravokes or dlspum%the validity of, or liabllity
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall nol be required to, permit the
Guarantor's estate 10 assume unconditionally the obligallons arlsing under the guaranty in a manner
satisfactory to Lender, and, in doing 8o, cure the Event of Liefault.

Insecurity. Lender reasonably deems itself insecure.
ht to Cure. (f such a failure is curable and it Grantor has not been given a natice of a breach ¢f the same
provision of this Mon%age within the preceding tweive (12) months, it may be cured (and no Event of Default
will have orcurred) If Grantor, after Lender sends written notice demanding cura af such fallure: n((az cur?t? the
fallure within fifteen (15) days; or (b) Iif the cure requires more than fiteen (15) days, immediataly initiates
:‘ﬁ‘ sufficient ta cure the failure thereafter continues and completes all reasonable and necesnsury steps
clent to produce compliance as soon as reasonably pructical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Default and at any time thareafter,
Lender, at s opPun, may exercise any one or mare of the foliowing rights and remedies, In addftion to any other

rights or remediay n/ovided by law:

Accelerate Incebiadness. Lender shall have the right at its option without notice to Grantar to daclare the
entire Indebtednusy immediately due and payable, including any prepayment penalty which Grantcr would be

required to pay.

UCC Remadies. Will. 1.#nect to all or any part of the Pessonal Pro . Lender shall have all the rights and
remedies of a secured purfy under the Unirorpr: Commercial Code, ey ¢

Collect Renta. Lender shal fiave the right, without nouc«m Grantor, 10 take possession of the Proj and
collect the Rents, Including amcunts past due and unp and apply the net proceeds, Over and above
Lender's costs, against the Indeb’aZqess. in furtherance of this right, Lender may require any tenant or other
user of the Pro ta make payment= of rent or use fess directly 10 Lender, (1 the Rents are collected by
Lender, then Grantor Irrevocably drsignates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment thereof In the nam2 of Grantor and to negotiate the same and collect the proceeds.
Parmems by tenants or other users to LerJar in response to Lender's demand shalf satisfy the obligations far
which the payments are made, whether cr no’ any proper grounds for the demand existed. Lender may

exercisa its rights under this subparagraph eit'.sr in person, by agent, or through a receiver.

Morigagee In Possession. Lender shall have the right to be placed as mortgagee in possession ¢r to have &
receiver appointed to take possession of ali or any oart of the Property, with tha power 10 protect and preserve
the Property, to opsrale the Propeng preceding foraciorure or sale, and to collect the Rents from {he Property
and apply the proceeds, over and above the cost & the receivershiﬁ. against the Indebtedness. The
marigagee in Jon or recelver may serve withu( sond If permitted by law. Lender's right to the

ntment of & receiver shall exist whether or not thz apparent value of the Property exceeds the
}ecgﬁg?nm by a substantial amount. Employment by Lancer shall not disquaiify a person from gerving as a
m.ugdlgrlal Foreclosure. Lender may obtain a judiclal decree foreclysing Grantor’s Interest in all or any par of
Deficiency Judgment. f permitted b ficable law, Lender may ouv*2ip a judgment for any deficienc
remalmngyln the Ind,ebtednﬁ due to0 Lgngg?aﬂer application of all ax-uoun'& rer:ell from the exercise of thg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thir Mortgage or the Note or
avallabie at law or in aqulty.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights andl remedies, Lender shall be iree o sell all or any pan
of the Property togethar or saparately, in one sale or by separate sales. Lender shall by aniitied 1o bid at any
public sale on all or any portion of the Praperty.

Motice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Parsonal Property or of the time after which any privats sale or other Intended dfspgolt on of the Personal
r’;eo%glng o[? é?a g& i't?gnde' Reasonable notice shall mean notice glven at ieast ten (10) days before the time of

Walver; Election of Remedles. A waiver by ang par%/ of a breach of & provigion of thls M%nuaue shall not
constitute a waiver of or prejudice the Ean‘y's rights otherwise 1o demand strict compllance with that provislon
of any other provision. Election by Lender to pursue any remedy shall not exciude pursult of an other s
remeay. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauft and exarcise’its N
o
%)

remaedies under this Mortgage. ,
Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitied 1o recover such sum as the court inay nd,udge reasonable as attornays

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenties incurred®l
by Lender that in Lender's opinion are necessary( at agg time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest,La
from the daie of expenditure uniil n at the rate provided for in the Note. Expenses covéred by this
Farao;aph include, without limitation, however subject to any limits under aPpiscable aw, Lender’s attorng

ees and Lender's legal expenses whether or not there is a lawsult, Inciuding anorneys fees for bankruptcy
proceadings (Including efforts to modify or vacate any automatic stay or Injunct on), appeais and any
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AT

anticipated post-judgment collection services, the cost of searching records, obtaining titte: reports (including

ure T surveyors' reports, and appraisa! fees, and itle insurance, to the extent permitted by

foreciosura reports), surveyo
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Morigage, including without limitation any
csimile, and shall be

gﬁtlce of default and any notice of sale to Grantor, shall be in writing, may be sent by tel
active when actually deliverad, or when deposited with a nationally “ecognized overnight courier, or, if malled,
shall d?emed effective when deposlted in the United States mall firs class, certified or registerad mail, postage
g‘_ , directed to the addresses shown near the beginn n? of this Mcrtgage. Any parq may chantge its address

n otice to the other parties, specifying that the purpose of

g8 under this Morigage by glving formal written n
8 address. All copies of notices of foreclosure from the hoide* of any lien which

the notice Is to chanq; the party
has over this }ortgage shall be sent to Lender's address, as 6 Yown near the beginning of this Mortgage.
For Sotice purposes, Uranfor agrees to keep Lender Informed at all times of Grantor's current acdress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiois are a part of this Mortgagn:

Amendments. T*i's Mortgage, together with any Related Documents, constitutes the entire understunding and
’ m of £5.parties as to the matters set forth In this Mortgage. No alteration of or amendment to this

onn?ge shall ba '~ active unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteratiun or amendment,

Applicable Law. Thiz Murigage has been deiiversd fo Lender nnd acceptad by Lender in the State of
Hinols. This Morigage ahali be governed by and construed in tccordance with the laws of the State of

ittinols.
Caplion Headings. Caption hcauings in this Mortgage are for convenience purposes only and are not to be

used to interpret or define the provisiune of this Mortgage.

r. Thera shail be no merger of the interast or estate created by this Mortgage with any other interest or
e in the Property at any time held bt or for the benefit of Lender in any capacity, without the written

conaent of Lender.
Severablity. If a court of competent jurisaizici finds any provision of this Mortgage to be invalid or
uninforceable as to any person or circumstanve. puch finding ehall not render that provision Invaiid or

uninforceable as to any other g or circumstarces. |f feasitde, any such offending provision shall be
desmed to be modified to be within the limits of enforceriinty or validity, however, if the olfending provision
cannot ba 8o modified, It shall be stricken and all other jyovisions af this Mortgege in ell ofter respects shall

remalin valid and enforceabls.

Successors and Assigns. Subject to the limitations stated in */iis #origage on transfer of (irantor's interest
this Mor‘gage shall be binding upon and inure to the benefit of (0% parties, their successors and assigns. it
ownersga? of the Property becomes vestad in a person other than Cipiior, Lender, without nitice to Grantor
may deal with Grantor's successors with reference to this Morigapa and the Irdebtedress by way ol
fi ance or extension without releasing Grantor from the obligatiovio of thi=. Mortgage or liability under the

Indebtedness.
Time I8 of the Easence. Time is of the essence in the performance of this Mortyage.

Walver of Homestead Exemplion. Grantor hereby releases and walves ali-rignir and benefits of the
~ homestead exernption faws of the State of (llinols as to all Indebtedness secured by thii Mertgage.

Walvers and Consents. Lender shall not be deemed to have walvec! an{ ;'r?dh;rs ua%ea 2;5 hé“fmhg“ag égf gnnct!her
. y Cf 0T e

the Related Dofuments unless such waiver is in writing and signed b

part of Lender in exercisin an’& Drlpm ghall oPefate as & waiver of such right or any other rynt. A waiver by
any party of a provision of {his tgaa?e shall not constitute a waiver of or ﬁrejudice the party's-righ? otherwise
to demand strict compliance with provision or any other provision. No prior waiver by Ler.de:, fior any
course of dealing between Lender and Grantcr, shell constitute a waiver of any of Lender’s rigihs or-any of
Grantor's obll;iat lons as to any fulure transactions. Whenever consent by Lender is required in this Mortage,
the 9'”"?,%,2, such consent % Lender in any instance shall not constitute continuing consant to subscquant

instances @ such consent /s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.,
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STATE OF Lliu,, 5

ol L M e e s

COUNTY OF 4 00k

On this day before me, the undersigned Notary Public, personally appeared SELESTER GILTY, to me known to be
the individual described In and who executed the Martgage, and acknowiedged that he or she signed the
Mortgage as his or her frée and voluntary act and deed, for the uses and pur.Joses thersin mentioned.,

Given under m, hand sind official eeal this r2% day of Mgy 1877,

By fivs R. Toipx Residing &t ___ 480001 0 <8 Mo peisim
C Bieaks I & ¢
Notary Public in and for G2 State of IHiwe s “rech e, % %

My commission expires __~ 2w o &y §, Rt "3%%%01% ﬁtfu"

IRIS R. JONES
NOVARY pusuc m'r: of iLuNors

LASEH PHO Heg us Pat &TM 0# v >r. .24 (¢) 1997 CFI ProServIces, tnc. All righsru
[IL-G03 GILTY.LN]
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