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THIS MORTGAGE ("Securi(y instrument”) is givenan  MAY 21 , 19973414"’
The mortgagor is SHIRLEY WASHINGTON, AN UNMARRIED WOMAN, Y

{"Barrower").

This Security Insirument is given to PARKIYAY MORTGAGE, INC.

ISAQA ,
which is organized and existing under the laws of ( TAT STATE OF NEW JERSEY , and whose
widress is 999 PLAZA DRIVE, SU(TE 700

SCHAUMBURG, IL 60173 ("Lender™).
Borrower owes Lender the principal sum of  SIXTY-THREE THOUSAND SEVEN HUNDRED FIFTY
AND 00/100

Dollars (U.5. § 63,780.00 ). This debt is evidenced by Boiovwer’s note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, with the full debt, if pat paid enrlier, due and payable on MAY 27 .
2027 . ‘This Security Instrument secures to Lender: (a) the repaymer:t-of the debt evidenced by the Note, with interest, and
all renewals, extensiors and modifications of the Note; (b) the payment of all oraer tums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Brirnwet's covenants and agreements under this
Sccurity Instrument and the Noie. For this purpose, Borrower does hereby mo-tgaze; grant and canvey to Lender the following
described property located in  COOK County, lilinois;

oy
“»

8851

LOT 8 (EXCEPT THE NORTH 1 FEET THEREOF) AND THE NORT#H 20 FEET OF LOT.
9 IN THE WEST 1,2 OF BLOCK 57 IN WILLIAM H. BRITIGAN'S 79TH AND ROBEY
STREET SUBDIVISION IN SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST

OF TH) THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

STCI /573

TAX 1.D, # 20-30-428-046

which has the address of 7821 S. DAMEN CHICAGO
15imat) ICiy)
Nlinois 60620 ("Property Addrets");
[Zp Codh 1
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TOGETHER WITH all the improvements now or hereafier evected on the property, and all easements, appurtenances, and
fixtures now or hereaftur a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generz!ly the title  the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitu‘e a uniform securily instrument covering ree] property.

-

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the lebt evidence] by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and Insu‘ance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day 1mor thly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments *aich may attain p:iority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on thy Property, if iny; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mor goe insuran:e premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzh 3. in lieu of the payment of mortgage insurance premiums. These itsms are called "Escrow lems”.
Lender may, at any tine, coleci and hold Funds in an ameunt « ot to exceed the maximum amount & lender for a federally related
mortgage loan may re juire for B-(-ower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time ic time, 12 .U/S.C. § 2601 et seq. ("RESPA”), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at anv tiae) collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due un the Uasis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accorc ance with aplicable liw.

The Funds shall b heid in an institution wiiose deposits are insured by a federal agency, instrumentalily, or entity (including
Lender, if Lender is such an institulion) or in any "eders} Home Loan Bank. Lender shali apply the Funds to pay the Escrow
Trems. Lender raay nct charge Borrawer for holding ara applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unl:ss Lender pays Borrower interest on tiie Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bor:ower to pay a one-time charge for an independent real estate tax reponiing service used by
Lender in connection with this loar, unless applicable law provices otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay bariowwer any interest or earnings on the Funds. Borrower and
Lender may agree in v/riting, however, that interest shall be paid on'thc Fands. Lender shall give to Borrower, without charge,
an annual accounting f the Funds. showing credits and debits to the Furds-and the purpose for which each debit to the Funds
was made. The Funds are pledged ay additional security for all sums secured oy this Security [nstrument.

If the Funds held by Lender erceed the amounts permitted to be held by anplicable law, Lender shall account to Borrower
for the excess Funds : n accordance with the requirements of applicable law, If th: aaount of the Funds held by Lender at any
time is not sufficient 10 pav the Escrow Items when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount neessary to make up the deficiency. Borrower shall niake up the deficiency in no more than
twelve monthly payments, at Lend:r’s sole discretion.

Upon payment in full of all suins secured by this Security Instrument, Lender shall promptly revand to Borrower any Funds
held by Lender. If, uder paragraph 21, Lender shall acquire or sell the Property, Lender, prior iv the scquisition or sale of the
Property, shall apply any Funds huld by Lender at the time of acquisition or sale as a credit againat te. sums sccured by this
Socurity Instrument,

3. Application of Payments. Uness applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to iny prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrowe- shall pay all taxes, nssessments, charges, fines and imposi:ions atiributable to the Property
which may attain priovity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed puymen . Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. i
Borrower makes thes:: payments directly, Borrower shall promptly furnish to Lender receipts «videncing the paymens.

Borrower shall promptly dischargie any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymert of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
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by, ot defends against cniorcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

' enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

' this Security Instrument. if Lender deter nines that any part of the Property is subject to & lien which may atiain priority over

this Security Instrument, Lender may give: Borrower a notice identifying the lien. Borrower shail satisfy the licn or take one or

 mare of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Jorrower shall keep the improvements now existing or hereafier erecied on the Property

;J.f_: insured against Joss by fir:, hazards incl.ded within the term "extended coverage” and any other hazards, including floods or
.+t flooding, for which Lender requires insurunce. This insurance shall be maintained in the amounts and for the periods that Lender
‘i rtequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall ot

be unreasohably wilhheld If Borrower fails to maintain coverage described above, Lender may, ai Lender's option, obtain
coverage 1o prolect Lende's rights in th Property in accardance with paragraph 7.

All insuranice poticies and renewais shall be acceptable (o Lender and shall include a standard mosigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal nitices. n the tvent of loss, Borrower shall give prompt notice to the insurance carrier ead Lender.
Lender may make r-0of cf loss if not made prompily by Borrower.

Unless Lendér a:d Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, i( tho restoration or repair is economically feasible and Lender's security Is not Jessened. 1f the restoration
or repair ls niot economize %y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied Io the sums
secured by this Security ingtzument, wiether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or docs not answer wiain 30 days a notice from Lender that the insurance carrler has ofvered to setile a claim, then
Lender may coliect the insurance preceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whetner m siot then due. The 30-day periad will begin when the notice is given.

Unless Lender and Borrower otherwiss ngiee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referved /5 i paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Borrcwer’s tight to any lusuranee policies and proceeds resulting from damage to the
Property prior to the acquisition shall 2ass 1o Lende. o the extent of the sums secured by this Security Instrument immediacely
prior to the acquisition.

6. Occupancy, Preservation, Mi intenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, ustablish, and ase the Property as Bcrrower’s principal risidence within sixty days afier the execution of
this Security Instrument aind shall cont nue to occupy the Property a3 Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otlierwise agrees in writing, which consent shail not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Gotrower shall not destroy, dumage or impair the Property,
allow the Property fo deteriorate, or commit wasie on the Property. ‘Barrower shall be in default if any forfeiture action or
proceeding, whether civi or criminal, is begun that in Lender’s good faith judg vent could result in forfeiture of the Property or
atherwise materially impair the lien created by this Security Instrument or Lenler's security interest. Borcower may cure such
a default and reinstate, 15 provided in paragraph 18, by causing the action or procirding to be dismissed with a ruling that, in
Lendet's good faith det:rmination, precludes forfeiture of the Borrower’s interest it L Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower sheliaise be in default if Borrower, during
the loan application pro:ess, gave msterially false or inaccurate information or statements to Lander (or falled to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, dut =i limited to, representations
concerning Borrower's uccupancy of the Property as a principal residence. If this Security Instrunnat i, o a leasehold, Borrower
shall comply with al} th:: provisions ¢ f the lease, {f Borrower acquires fee title 1o the Property, the feacehuit and the fee title shall
not merge uniess Lend¢r agrees to the merger in writing.

7. Protection of lender’s Rigats in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying reasona)
anorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Len
does not have 10 do so. o

Any amounts disbursed by Len jer under this paragraph 7 shall become additional debt of Borrower secured by this Securlty)
Instrument. Unless Borrower and Lender agree to other terms* >f payment, these amounts shall bear interest from the date
disbursement a1 the Nete rate and shall be payable, with interest, upon natice from Lender to Borrower requesting paymem.%.:\
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¥ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making thu loan secured by Lhis Security
7 Instrument, Borrower shali pay the premiums required to maintain the morignge insurance in effect. M, for any reason, the
i
:

morigage insurance coverige required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernale mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

7 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranse coverage fapsed or ceased to

-} bein effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mo:tgage insurance. Loss reserve

"1 payments may no longer be required, at the option of Lender, if mortgage insurance coverage (i1 the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a foss reserve, un:il the requirement for morigage
insurance ends in accordunce with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonnble entries upon and inspeetions of the Property. Lender shall give
Borrower notice at the time of ur prior o an inspection specifying rcasonable cause for the inspection.

10. Condum:ation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other t.king of any part of the Property, or for conveyance in lieu of conderanation, are hereby assigned and
shall be pald to Lende .

In the event of a tol.! taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, wilh .y excess paid to Borrower. In the evemt of a partial taking of the Property in which the fair
marke! value of the Property iam-diately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befoie the taking, unless Borrower and Lender otherwise 2gree in writing, the sums secured
by this Security Instrument shall be recacsd by the amount of the proceeds multiplied by the fallowing fraction: (a) the total
amaunt of the sums secured immediately velore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower, In the event of a panial taking of the Property in which the fair market value
of the Property immediately before the taking iz 1252 than the amount of the sums secured iminediately before the taking, unless
Borrower and Lender otherwise agree in writing o:-vzicss applicable law otherwise provides, :he proceeds shall be applicd to the
sums secured by this Security Instrument whether oyt the sums are then due.

If the Property is «bandoned by Bosrower, or if, after ntice by Lender to Borrower that the condemnor offers to make an
award or settle a clatm for damages, Borrower fails to respoad to Lender within 30 days after the date the notice is given, Lender
it authorized to collect and apply the proceeds, at its option, eitier to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applico’en of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2or change the amovnt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exionsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leider (o any suscessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successort i interest, Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time for pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orig'nel Botrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahiiity; Co-signers. The covenants ey sgreements of (his Secutity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the'provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower wilo co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Lorower's inierest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard to the terms of this Secuvity [nstrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collecied in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may clhoose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction wilt be treated as a partial prepayment without any prepayment chérge

under the Note

8SISTEYLE
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14. Notices, Any nolice to Borrower provided for in this Security Instrument shatl be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address
or any other address Borrower designates by notice 1o Lender. Any notice lo Lender shail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be dremed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
applicable taw, such zonflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Rorrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writte'i consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days “:010 the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securiy
Instroment, [f Borrov.=r fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Insivinent without further notice or demand on Borrower.

18. Borrower’s Rigr: i» Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcemunt
of this Security Instramenviccontinued at any time prior to the earlier of: (a) S days {or such other period as applicable [aw may
specify for reinstateinent) befvre szt of the Property pursuant to any power of sale contained in this Security [nstrurent; or (b}
entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Listrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants ar agreenients; (c) pays all exverzes incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attomneys’ fees; and (d) takes such aclion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelsrziion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.fiic Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due inde” the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of ticivate. 1f there is a change of the Loan Servicer, Borrower will
be given written nozice of the change in accordance with paragrapiiid above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payincnts-shouid be made. The notice will also contain any other
informalion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit ‘b, rresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow iyune else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences saall ot apply (o the presence, use, or storagu on
the Property of small quantities of Hazardous Substances that are generally recognizers 1o be appropriale to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, déiand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governniente!-or regulatory anthority, that
any removal or oth:r remediation of any Hazardous Substance affecting the Property is necessary. Bo'rower shall promptly take
all necessary remex ial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* arc those substances defined &s toxic or'nrzardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, othet flammable or toxic petroleum produrts, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. < As used in this
paragraph 20, "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles, Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the default;
(¢) a date, not lets than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defuult on or before the date specificd in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further b
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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, existenice of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
befare the date specifivd in the notice, Lender at its option may vequire immediate payment in full of all sums secured by
thh; Security Instrument without further demand and may foreclose this Security Instrument by judiclal procecding. Lender
shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, Inciuding, but not

limited to, reascnable attorneys' fees und costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument

10 Borrower. Borrowe: shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives al! right of homestead exempiion in the Propeny.
24. Riders to this Security Instrument. 1f one or more riders are execuled by Borrower and recorded together with this

Se:urity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the: covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check

applicable box(es)]
E Adiustable Rate Rider D Condominium Rider D 1-4 Family Rider

j Graduaiey Payment Rider [:’ Planned Unit Development Rider D Biweekly Payment Rider
_J Balloon Ridzr D Rate Improvement Rider D Second Home Rider

E_ Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
i1 any rider(s) executcd by Borrower and terurded with it.

Witnesses: w ‘Q‘A
AN &)M/é (Seal)

T shimuey WAﬁINGTON / F—
/ {Seal)

Borrovwe:

S RNl . -

——

{Senl)

-Bortrowar

{Seal)

-Bofroveer

{Space Balow This for Agknowladgment) ~
STATE OF JRLINOIS, - &l &ﬂ' l County ss:

i ‘ £M) , a Notary Public in and fur-adid county and state,
do hereby certify iiat  SHIRJL.EY WASHINGTON, AN UNMARRIED WOMAN,

, personally known 10 me to be the same person(s) »gosc name(sy IS
subscribed to the foregoing instrument, appearegl before me this day in person, and acknowledged that HE

signed and delivered! the said instrument as (l_..  frec and volupf@ry act, for the usgs and purposes therein set forth.
. A 4o

Given under my hand day of L ‘ . . Y|
i
/A BYY %

U' Nolary Public G ‘A
8
&

My Commission expires:
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ADJUSTABLE RATE RIDER

{(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

LOAN NO. 26971162
THIS ADJUSTABLY RATE RIDER i3 made this 218T day of MAY, 1997

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Sccurity Instrument®) o the same dale given by the undersigned (the "Borrower®) Io sccure Borrower's Adjustable Rate Note
{the: "Note") to

PARKWAY MCRT@»GE, INC.,

I3A0A
(the: "Lender”) of the ssri= date and covering the property described in the Security Instrument and located at:

7821 8. DAMEN

CHICAGO, IL 608520
{Property Adilress)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYVENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST FATE CAN CHANG« AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to iir covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AN MONTHLY PAYMENT CRLANSGYS
The Nate provides tor an initial interest rate of 12.%00
raje and the monthly pavments, as follows:

%. The Note provides for changes in the interest

4. INTEREST RATIY. AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | ~itl pay may changeon MAY 27, 1939 , ind on that day every 6th
month thereafier. Each date on which my interest rate could change is catled a "Charge Diate.”

(B; The index
Beginning with the first Change Date, my interest rate will be based on an Index. Tae "Index™ is the average of imerbank

ofiered rates for 6 month U.5. dollar-denominated deposits in the London market ("LiB72"}. as published in The Wall Strees
Jeurnal. The most recont Incex figure available as of the first business day of the mont1/imrediately preceding the month in
wiich the Changs Date occurs is called 1he "Current Index.”

If the Index is no onger available, the Note Holder will choose a new index that is based vpon comparable information.
The Note Holder will give me notice of this choice.

{C) Caiculation of Changes
Before ench Change Date, the Note Holder will calculate my new interest rate by adcing EIGHT F#n ONE FIPTH

percentage point(s) ( 8.200 €5) 1o the Currcit Index. The Note
Holder will then roun) the result of this addition to the nearest one-eighth of one perienvage point (0.125%). Subject ro the
limits stated ‘n Scction 4(D) below, this rounded amount will be my new interest rate uniil the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
pincipal that | am expected 1o owe at the Change Date in full on the Maturity Date at my’ new interest rate in substantially equal
pryments. The result ¢ f this calculation will be thie new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate } am required 1o pay at the first Change Date will not be greater than 15.500 % or less
than 12.530 % . Thereafter, my interest rale will never be increased « r decreased on any single Change Date
by more than ON:2 percentage point(s}
( 1.000 %) from the rate of interest | have been paying for the preceding 6 months. My

izderest rate will never be greater than 18.500 %, nor less than 12.500 %.

(E) Effective Dat< of Changes
My new interest rate will become effective on each Change Date. | will pay tht zmouni of my new monthly payiment

beginning on the first nonthly payment daie after the Change Date until the amount of riy monthly paymeni changes again.

(F) Notice of Chunges

The Note Holder wilt deliver or mail to me a notice of any changes in my inler:st rate and the amount of my monthly
paymient before the effective date of any change. The notice will include information required by law to be given me and also
the telephone number of a person who will answer any question I may have regarding the notice.

’
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j‘.i': B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

= Uniform Covenant 17 of the Security Instrument is amended to read as follows:

et Transfer of the Property or a Beneficlal Interest in Borrower, If all or any »art of the Property or any interest in it is
I'a #ald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
4 Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the dale of this
Security Instrument. Lender also shall not exercise this option if: {a) Borrower cauies o be submilted to Lender information
required by Lender to evaluaic the intended transferee as if n new loan were being made to the transferee; und (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assuniption and that the risk of a breach of any
covenant or ajreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condition (0 Lender's consent to the
loan assumpticn. Lender also may require the transferee to sign an assumption agrecment that is acceptable o Lender and that
ubligates the transferee to kiep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligrred under the Note and this Security Instrument unless Lender re’eases Borrower in writing.

If Lender exe-cise; the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a rcriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi
pay all sums secured by this Security instrument. [f Borrower fails 10 pay these sums prior o the expiration of this period,
Lender may invoke any iirmcdies permitted by this Security Instrument without furthe« notice or demand on Borrower.

BY SIGNING BELC W' ‘dccrower accepts and agrees to the terms and covenants ontained in this Adjustable Rate Rider.

¥

: wé_ (Scal)
SHYRLEY waﬁ-f——mcmn TBorruwer

(Scal)

- Borrower

(Seal)

- Borrower

(Seal)

- Botrower

4

?
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