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MORTGAGE Loan # 17154

THIS MORTGAGE ("Security [istraiment") is given on June 10, 1997 . The mortgagor is
KENNETH B. SANISTROM AND SATU A~ SANDSTROM, HIS WIFE, AS JOINT TENANTS

("Borrower™). This Security Instrument is giver to J /

JVS FINANCIAL @ROUP, INC.

which is organized ard existing under the laws of THE-S7ATE OF ILLINOIS , and whose
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, IoLINOIS 60465
¢ i.ender"). Borrower owes Lender the principal sum of
Three Hundrad 3eventy Four Thousand Eight Hundred "iity and no/100
Dollars (U.S. $ 374,850.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Scevucity Instrument ("Note”), whilch provides for
monthly paymency, with the full debt, if not paid earlier, due and payable on July. 1. 2027
This Security instrument secures to Lender: (a) the repayment of the debi evidenced by th Note, with interest, and all renewnls
extensions and modifizations of the Note; (b) the payment of all other sums, with iniereri, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s ccvenants and agreements under this
Security Instrument an’ the Note. For this purpose, Borrower does hereby mortgage, grant and “ony2y to Lender the foliowing

described I;n'opcﬂy lecited in CQOK County, linois:
TS 2701 AND 2702 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERECT TN THE
COMMON MLEMINTS IN RITCHIE COURT PRIVATE RESIDENCES CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED) A8 DOCUMENT NO, 0502)282
AND AMEWDED, IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS.

SIYTEVLE

TAX ID #: 17-03-108-017-1315
which has the address of 1313 NORTH RITCHIE COURT, UNIT 2701, CHICAGO [Street, City),
Wicois 60610 {Zip Code] ("Property Address");
LN mq]a,anily -FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

R(I(;l l/‘ hom Amendad 6/81
Page ol 8 Y M MORTGAGE FORMS - (8001521.7201




UNOFFICIAL COPY




Pl et *

‘,E [k gty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appurtenances, and
fixtures now or hereifter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CUVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generzlly the title to the Property against all claims and demards, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepaymer| and late charges due under the Note.
2. Funds for "Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Sorrower shall pay to

" Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes

and assessments *+nish may attain priority over this Security Instrument as a lien on the Property; (%) yearly leasehold payments
or ground rents on (2 Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mo:igige insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pazatriph'8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any tme, cclizct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may rezuirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1574 ns amended from time to tima.12 U.5.C. Section 2601 ef seq. ("'RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so0, Lender mzy, at any time, collect and hold Funs in an amount not v exceed the lesser amount.
Lender may estimats the arnount of Fundz due on the basis of current data und reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shal: be held in an instituiion+whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} er-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lencier may not charge Borrower for ho'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrow:r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay ¢ one-time charge for an independent real estate tax reporting service
wied by Lender in connection with this loan, unless appliciole law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reuired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest siia)! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits a:«d debits to the Funds and the purpose for which each
debit to the Funds was macle. The Funds are pledged as additional securiiy for #!-zums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tke Criount of the JFunds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Berrower in writing, and, in such case Borrower
shall pay to Lender the amounl necessary to make up the deficiency. Borrower shall wirke 4p the deficlency in no more than
twelve monthly pavments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pro’ am.v refund to Borrower
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priaio the acquisition or sa,b
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crcdu agipst the sums secured Py
this Security Instrument. b

3. Application ¢f Payments. Unless applicable law provides otherwise. all payments received by Lencer ander paragrapt®
| and 2 shall be applied: first, to any prepayment charges due under the Nate; second, to amounts payable under paragraphh“
ihird, to interest due; fourth, to principal duc; and last, to any late charges due under the Note, Wl

4. Charges; ).lens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and feasehold paymenis or ground rents, if any. Borrower shall pay
thése obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts t» he paid under this paragraph.
If Borrower mzhes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ageinit eaforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Eun; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumeat. If Lender determines that any part of the Praperty is subject to a lien which may attain priog
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this Security In trument, Lendi:r may give Borrower a notice identifying the lien, Borrower shalf satisfy the fien or take one or
more of the actians set forth above within 10 days of the giving of notice.

5. Hazar3 or Property Insurance. Borrower shall keep the improvements now existing or hereaflter erected on the
Property insured agutinst loss by fire, hazards included within the term "extended coverage" and any other hazards, inciuding
floods or flood ng, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender resuires. The insutance cacrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nct be :mreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o proiect Lender's rights in the Property in accordance with paragraph 7.

All insu: anice policies and renewal; shall be acceptable to Lender and shall include a standard mortguge clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premium; and renewal notices. It the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

. Lender miay rake proof of loss if not made promptly by Borrower.

Unless ) ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dar aged..if the restoration or repalr is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not 2couoinically fersible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by tals Sevurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not azswar within 30 day< a notice from Lendey that the insurance carrier has offered (o settle a claim, then
Lender may collect the insiance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by tiis Security Instimeiat, whether or not then due. The 30-day period will begin when the notice Is given,

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due clate of the meuhly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prop:cty is acquice by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior (o the acquisitior-shail pass to Lender 1o the extent of the sums secured by this Security Instrumen!
immediately prior io the acquisition.

6. Occupancy, Preservition, Maintenance arJ Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Propentv o Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Pranerty as Borrower’s principal residence for at least one year afier
the date of occupaicy, uniess Lender otherwise agrees in vrriting, which consent shall not be unreasonably witkheld, or unless
extenuating circumstances exist which are beyond Borrower's ontro). Borrower shall not destroy, damage or impair the
Property, allow the Preperty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whethr civil or criminal, is begun that in Lerde’s good faith judgment could result in lorfeiture of the
Property or othecwise miaterially impair the lien created by this Secarity in.trumeni or Lender’s securily inierest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding {o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the Hen created by this Security Instrument or Lender’s sccurity inierest, Borrower shall also be In default if
Borrower, during 'he loan application process, gave materially false or inaccurate linfuriaation or stntements to Lender (or failed
10 provide Lendur with any material information) in connection with the loan evidenced 5y tae Note, including, bul not limited
t0, reprasentations concerning Borrower's occupancy of the Property as a principal residence f this Securlty Instrument is on a
feasehold, Borrower shall comply with ll the provisions of the lease. If Borrower acquires-ics title to the Property, the
leasehoid and the fee title stall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants dpa 2greements contained in
this Security Instrament, or there is a legal proceeding that may significamly affect Lender’s rights isi e Property (such as a
proceeding in bankrupicy, “yrobate, for condemnation or forfeiture or to eaforce laws or regulations), theu Lunder may do and
pay for whatever is necessiry to protect the value of the Property and Lender's rights in the Property, Lender's actions may
Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees énd entering on the Property 1o make repairs. Although Lender may take action nnder this paragraph
7, Lender does not have 1o do so.

" Any amoun's disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgagt: Insurance. {f Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insuranie coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alienate morigage insurer approved by Lender. If
substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly imortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, a1 the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requirs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to riaintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance eads in accordan e with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make rensonable entries upan and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any

" condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lepder.
In the even’ of » total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,

whether or not then-dve, with any excess paid to Borrower. In the event of a partial tuking of the Property in whiclt the fair
market value of the Prorery immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immestiarziy before the 1aking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shail e<-reduced by the amount of the proceeds mulliplied by the foliowing fraction: (a) the 1otal
amount of the sums secured immedately before the (aking, divided by (b) the fair market value of (he Property immediately
before the taking. Any bilance shail be paid 10 Borrower. [n the event of a panial taking of the Property in which the fair
market value of the Property immediatctv or7ore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or noi the sums are then due.

if the Property is abindoned by Borrower, cr i', afier notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fails v, respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, al its option, either o restoration or repair of the Property or to the suins
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writiag ~any application of proceeds to principal shali not extend or
postpone the due date of the monhly payments referred to in paragrephs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “¥=ver, Extengion of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted 0y .ender to any successor in tnterest of Borrower shall
not operate 10 rejease the liability of \he original Borrower ot Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand miads by the original Borrower or Borrower's
successors in interest. Aty forbearance by Lender in exercising any right or remedy whail not be a waiver of or preclude the
exercise of any right or r:medy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowcr whio. co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage. geant and convey tha

(0o

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied (o pay the sums

secured by th's Securily Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, saudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Mote without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum losn charges,
and that Jaw is finally interpreted so that the interest or ather loan charges collected or 10 be collected in connection with the
loan exceed the permittid limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pennitted limit; und (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a divect
payment to Borrower. If a refund reduces principal, the teduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires usc of snother method. The notice shall be directed to the Property Address
or any other address Horrower designates by notice to Lender. Any notice to Lerder shali be given by first class mail 10

e
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Lender’s address stated herein or any other address Lender designates by notice to Eorrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is {ocated. In the event thai any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other pravisions of this Sceuritv [nstrument or the Note which can be
given effect without the conflicting prevision. To this end the provisions of this Security Insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the I'roperty or a Beneficlat Interest in Borrower. If all or any part of the Property or any interest in it
iz 501d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without |
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute |
of this Securit Instrument.

If Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days S=um the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument: If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuviiy instrument withowt further notice or demand on Borrower,

18. Borrower’s Rigr’ ‘o Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Irstvument discontinued at any time prior to the earlier of: (a} § days (or such other period as
applicable law may specify for re:nsiatement) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or (h) entry ut a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then would be due inder this Security Instrument and the Note as if no acceleration had cccurred; (b)
cures any default of any other covenants or sgisements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aticrneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s riehts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen: shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective ¢s if no acceleration had occurred. However, this right to reinstate sha!
not apply in the case of acceleration urder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not¢ or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice i Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coilects monthly payments due under the Note and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if iaere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovz and srnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ipade. The notice will also contain any othet
information required by applicabie law,

20. Hazardous Substances. Borrower shali not cause or permil Ihe presence, uze; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyyue-else to do, anything affecting the:
Property that is in violation of any Environmental Law. The preceding two sentences sheli r.ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizcu to be appropriate to normal
residential uses and to raintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsun or other action by any
governmental or regula.ory agency or privaie party involving the Property and any Hazardous Substancr, oi Environmental Laypy
of which Borrower has actual knowledge. If Borrower [earns, or is notified by any governmental or reguintury authority, that}
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly takfa
all necessary remedial actions in accordance with Environmental Law. [

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances bpb
Environmental Law ard the following substances: gasoline, kerosene, other flammeble or toxic petroleum products, toxi
pesticides and herbicidus, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used i
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whese the Property is located tha

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agn:¢ as follows:
21. Acceleration; Remedies. Lender shali give notice to Borrower prior to ac:cleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to accelerntion under paragraph 17 unless

Q-emm 98021 Paga 6 of 6 Form 3014 9/80
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befure the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shalt further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the
non-existence of « default or any other defense of Borrower to acceleration and forechnsure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedles provided in this paragraph
21, Including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives ail right of homestead exemption in the Property.

N T gP‘-‘i..-—h..-‘-\.lz_-.‘- -~

24. Riders to t!s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, t'ic vovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeménis of this Security Instrument as if the rider(s) were n part of this Security Instrument,

[Check applicable box(es))

%% Adjustable Rate Rider XX} Condominium Rider Eai 1-4 Family Rider

- Graduated Payment Rider ___| Planned Unit Development Rider o4 Biweekly Payment Rider
.J Second Home Rider

[ Balloon Rider | Rate Improvement Rider

[_] VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covcnants contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded with.it.

Witneases; // il ém (Seal)

YENNETH B. SASDSTROM Borrower

10 A-r /(:ﬁfjﬂ" /%’“ (Seal)

'QATﬁ A. £ Ah"}ﬁﬂ.‘}!blf -Borrowet

(Seal) (Seal)

-Borrawer

-Borrower

STATE OF ILLINOIS, t 00K countyss:
1, P B Ibm& , & Notary Public'in and for said couiv ara state do hereby certify

that KENNETH B. SANDSTROM AND SATRP A. SANDSTROM, HIS WIFE, AS JOQINT TEWRITS

o]
, personally known to me 1o be the same person(s) whose name(s%

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY Dy
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.cq

_ Given under my hand and official seal, this 10th day of June , 1997

My Commission Expires:
Notary Public

LR K Y rl's" B

Pttty
H

"OUFECIAL SEALY
JEAN F WATSON
Nedary b..oc. Siata of filnols
My Commiscion Eypras 1208449
GOEBLGOOPLS MWV ¥4

\]

@O-BRUL} 18502 Page 8ol Form 3014 9/80




UNOFFICIAL COPY




AR L ———

¥
]
ff

Tp—

UNOFFICIAL COPY

Lean # 17154

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of June
1997 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusl
or Security Deed (the "Security Instrument”) of (he same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Nole (the "Note™) 1o JVS FINANCIAL GROUP, INC.

(the "Lende:™) of the same date and covering the property described in the Security Instrument and located at:

1313 (NCRTH RITCHIE COURT, UNIT 2701, CHICAGO, ILLINOIS 60610
(Property Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE- 45D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 2Z%ion 10 the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant =i agtee as follows:

A. INTEREST RATE AND MONTHLY PAYMEN( {.HANGES
The Note provides for an initial interest raie of 8.500 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of July I , 1939, and on that
day every 6TH  month thereafter, Each date on which my interest rate could cange is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my Intercst rate will be based on an Index. The "Index” is the average
of interbank offcred rates for 6 month U.S. dollar-denominated deposits in the Londea miarket (*LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the-fizai ousiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Curreut Index.”

If the Index is no longer available, the Note Holder will choose a new index that is hased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Four and
Eight Hundred Twelve * percentage point(s) ( 4.812 %) (o the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4([)) below, this rounded amount will be my new interest rate
until the next Change Date.  “one-thousandths
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that [ am expeeted to owe at the Change Date in full on the Maturily Date a1 my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.
(D) Limits on Interest Rate Changes
The interest rate 1 am required 1o pay at the first Change Date will not be greater than 11.500 %
or less than 8.500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One
percentage point(s) ( 1.000 %) from the rate of interest [ have been paying for the preceding
¢ months, My interest rate will never be grealer than 14.500 %.
(E) F¥ective Date of Changes NOR LOWER THAN 8.500%

M3 nisv, interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment bezinzing on the first monthly payment dutc after the Change Date until the amount of my monthly
payment changss 7.a%in.

(F) Notlce of < "ixnges

The Note Holder vill deliver or maif to me a notice of any changes in my interes! rate and the amount of my
monthly payment before hy: effective date of any change. The notice will include information required by law to
be given me and also the telephane number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROF£RTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 8 Buoeficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a bine’irial interest in Borrower is sold or transferred and Borrower is not
a natriral person) without Lender's prior written consent, Lender may, at its option, require imniediate payment in
full of all stms secured by this Security Instrumeat. 1{owever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of t'is Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lendes iuformation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that 12 r'ak of a breach of any covenant or agreement in
this Security Instrument is acceptable (o Lender.

To the extent permitted by applicable law, Lender may charge (@ reusonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee 10.5ign an nssumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promisee-and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated vider-the Note and this Security
Instrument unless Lender releases Horrower in writing.

If Lender exercises the optio: to require immediate payment in full, Lender snall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the aetice is delivered or
mailed within which Botrower must pay all sums secured by this Security Instrument. If ‘deciower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiitee b/ this Securiry
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
4 b‘r\ LA S P
a0 7 4 7 (” . '-:" - —

éﬁ/i Lof (Seal) 2 "/{;"/‘5 7z (Seal)
ETH B. SANDSTROMNLD Bormower  -SATU A.“SANDSTROM Borrower
{Seal) (Seal)
-Barrowet -Borrower
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LOAN # 17154

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of June , 1997 ,
and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumem”) of the same date given by the undersigned {the "Borrower") to secure
Borrower's Note to

JVS FINANCIAL GROUP, INC.
{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1313 NORTH RITCHIE COURT, UNIT 2701, CHICAGO, ILLINOIS 60610
{Property Address)

The Property inclvaes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
RITCHIE COURT CONDOMINIUMS
[Name of Cenclominium Project]

(the "Condominium Project™). 1! t*c owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holus titis-to property for the benefit or use of its members or shareholders, the
Property also inciudes Borrower’s 'nterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. (Ip sdition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenint and agree as follows:

A. Condominium Oblgations. Borrowe¢ stall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projcct; (i) by-laws; (iii) code of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher due; all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associatio maintains, with a generally accepted insurarnce
carrier, a "master” or "blanket” policy on the Condominium Projec’ which is satisfactory to Lender and which
provides insurance coverage in the amouns, for the periods, and agams: the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the roaibly payment 1o Lender of the
yearly premivm installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard izsurance coverage on the
Property is deemed satisfied to the exteni that the required coverage is provided by th: Qwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveinge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol'owing a loss o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sutns secured by the Security Instrument, with any excess paid to
Borrower.

C. Public LiubiMty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage {0 Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable lo
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender 10 the sums secured by the Security [nsirument as
provided in Uniform Covenant 10

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior
wrltten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i termination of professional management and assumpiion of self-management of the Owners
Association; or

{iv) an astion which would have the effect of rendering the public liability insurance coverage
maintained by the uwrers Association unacceptable to Lender,

F. Remedies. If Borower does nol pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disoursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Usiess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemznt at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymaent,

BY SIGNING BELOW, Borrower accepls any sgrees to the terms and provisions contained in this Condominium
Rider.

%m/y/ / »fé}fé (Seal)

KENNETH B.(,A,.;N;JSTROM -Borrower
Sl A e LT (Seal)

~~SATU A. SANDSTROM .Borrower

(Scal}

-Burower

(Seal)

‘Borrower

17-03-108-017-1315
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