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THIS MORTGAGE (hcfcin "Iastrumenl") is made June 4, 1997 between the Morlgagor/Gr'mtor I.ziSallé National Bank:‘.
- not personally but under Trust #121016 dated 6/2/97 waos: address is 135 8, LaSalle Strect, Chicago Il (herein "Bortower"), -
and the Mortgagee, LaSallc Bank FSB, a Corporation orgaiized and existing under the Jaws of United States, whose address is

8301 W. Higging Rd. Suite 500, Chicago, IL 60631 (herein "Lende:™).

WHEREAS, Borrower is indebted to Lender in the principal’sum of ONE HUNDRED FIFTY THOUSAND 5nd 004100
($150,000.00) Dollars, which indcbtedness is cvidenced by Borrower's zotC daled June 4, 1997 (herein "Note”), providing for
monthiy instaltments of principal and interest, with the balance of the indeltzaness, i not sconer paid, due and payablc on Ju[y
2022,

~TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, and all
rencwals, extensions and modifications thereof, (b) the repayment of any future advances, with inlerest thercon, made by Lender to
Borrower pursuant to paragraph 29 hereof (herein "Future Advances®); (c) the payment of all sther sums, with interest thercon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the performance.of the covenanis and -
agreemenls of Borrower hercin contained, Borrower does hereby mortgage, grant, convey and assign to-Lender the f‘ellowmg
- described property located in Cook county, State of {ilinois:

Legal Description: See Exhibit "A” |

RET]

ry :

8 v 431 O@O
TOGETHER with all buildings, improvements, and tenements now or hercafter crected on the propenty, and all heretofore or &
hereafler vacated alleys and streets abutting the property, and ail casements, rights, appurtenances, rents, royaltics, mineral, oil
and gas rights and profits, water, water rights, and water stock appurtenant 1o the property, and all {ixtures, machinery, = -2
cquipment, engines, boilers, incincrators, building materials, appliances and goods of every nature whatsoever now or hereafter

- located in, or on, or vsed, or intended to be used in conncction with the property, including, but not limited to, those for the .
purposcs of supplying or distribuling heating, cooling, clectricily, gas, water, air and light; and all clevators, and related - 7,
machinery and equipment, fire prevention and extinguishing apparatus, security and access contral apparatus, plumbmg, bath
tubs, water hcaters, water closcts, sinks, ranges, staves, refrigerators, dishwashers, disposals, washers, dryers, awnings, Storm
windows, stonn doors, screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor
coverings, furniture, pictures, antennas, trees and plants, and all other personal property necessary for the operation of he real
estate; all of which, including replacemenis and additions thercto, shali be dezmed to be and remain a part of the real property
covered by this Instrument; and all of the foregoing, together with said property (or the leaschold estate in the event this
Instrument is on a leaschold) are herein referred to as the "Property™. g
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Borrawer covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant,
convey and assign the Property (and, if this Instrument is on a leaschold, that the ground leasc is int full force and effect withont
modification except as noted above and without default on the part of cither lessor or Jessee thercunder), that the Property is
unencumbered, and that Borrower wil} warrant and defend generally the title tot he Propcrly against all claims and demands,
subject 10 any casements and restrictions listed in a schedule of exceplions to coverage in any title insurance policy insurinig
Lender's interest in the Property.

Uniform Covenants, Borrawer and Lender covenant and 3grec as follows:

1, PAYMENT OF PRINCIPAL AND lNTEREST Borrowcr shall prompﬁlv pay whcn due the prmc:pal uf and mtcrcsl onthe -
indebtedness cvidenced by the Note, and prepayment and late charges provided in the Notc and all other sums secured by this

. Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicablc law or to a written waiver by Lender,
Borrower shall pavie I'ander on the day menthly instaliments of principal or interest are payable under the Note {or on another
day designated in writiiig hy Lender), until the Note is paid in full, a sum (hercin "Funds") equal to onc-twelfth of (a) the yearly -
water and sewer rates and taves and asscssments which may be levied on the Property, (b) the yearly ground rents, if any, (¢} the
vearly premium installmesis fyr-fire and other hazard insurance, rent loss insurance and such other insurance covering the
Property as Lender may require. porzuant to paragraph 5 hercof, (d) the yearly premium installments for morigage insurance, if
any, and (c) if this [nstrument is ond leaschold, the yearly fixed rents. if any, under the ground leasc, all as reasonably cstimated
initially and from time Lo time by Lier.der on the basis of assessments and bills and reasonabic estimates thercol, Any waiver by
Lender of a requircment that Borrower pay sack Funds may be revoked by Lender, in Lender's sole discretion, at any time apon
notice in writing to Borrower, Lender may require Borrower to pay to Lender, in advance, such other Funds for other 1axes,
charges, premiums, assessments and impositiofns in connection with Borrower or the Property which Lender shall reasonably deem
necessary o protect Lender's interests (herein "Other Pnpositions”). Unless otherwise provided by apphcablc law, Lender may

require Funds for Other Impositions to be paid by Borrowe.r in a lump sum or in periodic inslaliments, at Lender’s option.

The Funds shalf be held in an institution{s) the dcpos"s o accounts of which are insured or guaranteed by a Federal or
siate agency (including Lender if Lender is such an institution). Lezder shall apply the Funds to pay said ratcs, rents, axcs,
assessments, insurance premiums and Other Impositions so long as Drirower is not in breach ol any covenant or agreement of
Borrower in this Insirument. Lender shall make no charge for so holaizp und applying the Funds, analyzing said account or for
verifying and compiling said assessments and bills, unless Lender pays Barrower inferest, carnings or profits on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender raay agree in writing at the time of exceution of this
Instrument that interest on the Funds shatl be paid 1o Borrower, and unless such agreement is made or applicable law requires
intcrest, earnings or profits to be paid, Lender shall not be required to pay Borrower a:iv-inferest, earnings or profits on the Funds.
Lender shall give ta Borrower, without charge, an ansual accounting of the Funds in Lenurs's normal format showing credits and
debits to the Funds and the purpose for which cach debit to the Funds was made. The Fundeazc pledged as addmonal securily for
the sums sccured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shal! exserd the amount deemed
necessary by Lender to provide for the payment of walcr and sewer rales, taxes, assessments, insurance precniums, rents and Other
Impositions, as they fall duc, such excess shall be credited to Borrower on the next monthly installment or insa’lments of Funds
due. If at any time the amount of the Funds held by Lender shall bic less than the amount deemed necessary by Lender to pay water
and sewer rates, laxcs, assessments, insurance premiums, rents and Other Impositions, as they fal} due, Borrower shall pay 1o -
Lender any amount necessary 1o make up the deficiency within thirty days after notice from Lender to Borrower requesting
payment thereof,

“Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount * -
and in any order as Lender shall determiric in Lender's sole discretion, any Funds held by Lender at the time of application (i to
pay ratcs, Tents, laxes, assessments, insurance premiums and Other Impositions which are now or will hereafier become due, or
{i1) as a credit against sums secured by this Instrument, Upon payment in full of ajl sums secured by this Instrzment, Lender shatl Q0
promptly refund 10 Bormwcr any Funds heid by Lender. RS 3o

n el

3. AFPLICATION OF PAYMENTS Unlcss apphcablc law provides otherwise, ali paymenls received by Lender from Borrowcr g S
under the Note or ihis Instrument shall be applicd by Lender in the foliowing order of priority: (i) amounts payable (o Lender by b
Borrower under paragraph 2 hereof, (ii) interest payable on the Note; (iti) principal of the Note; (iv) interest payable on advances o
made pursuant to paragraph 8 hereof: (v) principal of advances made pursuant to paragraph 8 hereof: (vi) interest payable onany MJ - -
Fufure Advance, provided thal if more than onc Future Advance is outstanding, Lender may apply payments received among the -3
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" amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii) -
principal of any Future Advance, provided that if more than onc Futurc Advance is outstanding, Lender may apply payments
reccived among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
and (viii) any other sums sccured by this Instrument in such order as Lender, at Lender's option may determine; provided,
however, that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereol prior to interest on and
principal of the Notc, but such application shall not otherwise affect the order of priority of application specified in this paragraph
k3

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, renls, taxes, assessments, premiwms, and Other Impositions
attributabic to the Property at Lender's option in the manner provided under paragraph 2 hercof or, if not paid in such manner, by
Borrower making payment, when due, dircctly to the payee thereof, or in such other manner as Lender may designate in writing,
Borrower shall prompily furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, priority over or cquality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of al}
persons supplying Jabor or materials Lo or in connection with the Property, Without Lender's prior written permission, Borrower
shall not allow any licn inferior to this Instrument to be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured by
carricrs al all times satisfactoiy to Lender against loss by fire, hazards included within the term “extended coverage”, rent loss and
such other hazards, casuaitics, tiabilities and contingencics as Lender (and, if this Instrument is on a leaschold, the ground leasc)
shall require and in such amousiis andt for such periods as Lender shall require. All premiums on insurance policics shall be paid,
at Lendet's option, in the manncr proyided under paragraph 2 hereof, or by Borrower making payment, when due, directly 1o the
carrier, or in such other manner as Lender-may designale in writing.

All insurance policics and renewals thercof' shall be in a form acceptable to Lender and shall include a standard mortgage
clausc in favor of and in form acceptable to Lender. Lander shall have the right to hold the poticics, and Borrower shall promptly
furnish to Lender all rencwal notices and all receipiz 21 said premiums. At Jeast thirty days prior (o the expiration date of a policy,
Borrower shall deliver to Lender a renewal policy in form: catisfactory 1o Lender, If this Instrument is on a leaschold, Borrower
shall furnish Lender a duplicate of all policies, renewal not ces, rencwal policies and receipls of paid premiums if, by virtue of the
ground Icase, the originals thercof may not be supplicd by Boriowe: 1o Lender.

_ in the cvent of loss, Borrower shall give immediate written rotize to (he insurance carrier and 1o Lender. Borrower hereby
authorizes and empowers Lender as attorncy-in-fact for Borrower 1o make rreof of loss, to adjust and compromise any claim under
insurance policies, to appear in and prosceute any action arising from such (nsurance policics, to collect and receive insurance
proceeds, and to deduct therefrom Lender's expenses incurred in the collection of such proceeds; provided however, that nothing
contained in this paragraph 5 shall require Lender to incur any expense or take an) actisn hereunder, Borrower further authorizes
Lender, at Lender's option, (a) to hold the balance of such proceeds to be used to reinioussh Borrower for the cost of reconstruction
or repair of the Property or (b) to apply the balance of such proceeds to the payment of the suris secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, Fowever, to the rights of the Jessor -
under the ground leasc if this Instrument is on a leaschold),

- [T the insurance proceeds arc held by Lender to reimburse Borrower for the cost of resioration a:id eoair of the Property,
the Property shall be restored to the equivalent of its original condition or such other condition as Lender (tey ~nprove in writing.
Lender may, at Lender's option, condition disbursement of said procceds on Lender's approvat of such plans ard specifications of
an architect satisfactory to Lender, contractor's cost estimatcs, architect's centificates, waivers of licns, sworn siaicments of ‘
mechanics and materialmen and such other evidence of costs, percentage completion of construction, application of payments, and
satisfaction of licns as Lender may reasonably require. I the insurance proceeds are applicd to the payment of the sums secured by
this Instrament, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly -
installments referred to in paragraphs 1 and 2 hercof or change the amounts of such installments, If the Property is sold pursuant lo
paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in
and to any insurance pelicics and unearned premiums thereon and in and to the procecds resulting from any damage to the -
Property prior to such sale or acquisition, ‘ ; : ‘

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit wastc or permit .
impairment or deterioration of the Property, (b) shall not abandan the Property, (c) shall restore or repair promptly and in a good -
and workmanlike manner all or any part of the Property to the equivalent of its ariginal condition, or such other condition as
Lender may approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds arc available
to cover in whole or in part the costs of such restoration or repair, (d) shalt keep the Property, including improvements, fixturcs, .
cquipment, machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on
the Property when nccessary (o keep such items in good repair, (e) shall comply with all laws, ordinances, regulations and -
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requircments of any governmenial applicablc to the Property, (1) sh sl_ﬂ provide ;or prorcssuond! management of the Propcny
) by a residential rental property manager satisfactory {o Lender pursuan( to a contract approved by Lender in writing, unless such
= requirement shail be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure

e INOEEICIA

' ,;:; maximum rentals, and (h) shall give notice in writing to Lender of and, unless otherwise dirccted in writing by Lendcr, appear in
o 5 and defend any action or proceeding purporting lo alfcct the Property, the security of this Instrument or the rights of powers of
. 4 " Lender. Neither Borrower nor any tenan! or other person shall remove, demolish or alier any improvement now existingor
o hercafter crected an the Property or any fixture, cquipment, machinery or appliance in or on the Property except when incident to
F the replacement of fixtures, equipment, machinery and appliances with items of like kind,
ﬂ If this Tnstrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate

written notice to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of
any default under the ground lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give
written confirmatien thercof to Lender within thirty days after such option becomes excrcisable, (iv) shall give immediate writien
notice Lo Lender of the commencement of any remedial proceedings under the ground lease by any party thercto and, if required by
Lender, shall permit Lender as Borrower's altorney-in-fact 1o control and act for Borrower in any such remedial proceedings and
(v} shall within thiyiy Jays afer request by Lender obtain from the lessor under the ground lcasc and defiver 10 Lender the lessor's
cstoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the benefit of all - _
covenants contained in ths ground lease, whether or not such covenants run with the land, but Lender shiall have ne lability with
respect to such covenants ror 25y other covenants contained in (he ground lcase,

Borrower shall aot surrcraer the leaschold estate and interests hercin conveyed nor terminate or cancel the ground lease
creating said estate and interests, anu Borrawer shall net, without the express writlen consent of Lender, alter or amend said
ground lease. Borrower covenants and agre<s ‘it there shall not be a merger of the ground lease, or of the leaschold estate created
tirereby, with the fee estale covered by the grounz-=asc by reason of said leaschold cstate or said lee cstate, or any part of either, -
coming into common ownership, unless Lende. shail consent in writing 1o such merger, if Borrower shall acquire such fee estaie,
then this Instrument shall simultancously and without further action be spread so as 1o become a lien on such fec estate,

7. USE OF PROPERTY. Unless required by applicabie i W or unless Lender has otherwise agreed in wriling, Borrower shall nol .
allow changes in the usc for which all or any part of the Property vvas intended at the time this Instrument was executed, Borrower
shall not initiatc or uqutcscc ina changc in the zoning classmmum of the Property withowt Lender's prior writien consent.

8. PROTECTION OF LI:NDER S SECUR.lTY If Borrower fails to pmm m the covcnants and agrezments comamcd in this
Instrument, or if any action or proceeding is commenced which affects the Zroperty or title thereto or the interest of Lender
therein, including, but not limited to, eminent domain, insolvency, code enifarcement. or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such sums and take such action as
Lender deems necessary, in its sole discretion, 1o protect Lender's interest, including; tainot limited to, (i) disbursemeni of -
atlorney's fees, (1) entry upon the Property lo make repairs, (iii) procurement of satisfactr:y izisurance as provided in paragraph 5
hereof, and (iv) if this Instrument is on a leaschold, excrcise of any option to renew or exteait the ground lease on behalf of
Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thercon, shali bezorie additionat
indcbledness of Borrower secured by this Instrument. Unless Borrower and Lender agree to other tenns of piyiment, such amounts
shall be immediately duc and payable and shall bear interest from the date of disbursement at the rate stated in'the Note unless
collection from Borrower of inferest at such rate would be contrary ta applicablc law, in which cvent such ameunits shall bear
interest at the highest rate which may be collected from Borrower under applicable law. Borrower hercby covenants and agreces
that Lender shall be subrogated to the lien of any morigage or ather lien dischargcd in wholc or in part, by the indebtedness

- secured hereby. Nothing contained in this paragraph 8 shall requirc Lender to incur any expense or take any action hcrcundcr

g, !NSPECTION Lcndcr may make or cause to be madc reasonable entrics upon and mSpccuons of l.hc Properly

10, BOOKS AND RECORDS. Borrowcr shall kccp and mmntam at all times at Borrower's address statcd belaw, or such other
place as Lender may approve in writing, completz and accurate books of accounts and records adequate 10 reflect correctly the o
results of the operation of the Property and copics of all wrilten contracts, leases and other instruments which affect the Property. & L
Such books, records, contracts, fcases and other instruments shall be subject to-examination and inspection al any reasonable time o

by Lender. Upon Lender's request, Borrower shall furnish to Lender, wilhin thirty days, a balance sheet, a statement of income and

expenses of the Property and a statement of changes in financial position, cach in rcasonable detail and certificd by Borrower and, -

if Lender shall require, by an independent certified public accountant, Borrower shall furnish, together with the foregoing -

financial statements and a1 any other time upon Lender's request, a rent schedule for the Property, certified by Borrower, showing

the name of each tenant, and for cach tenant, the space occupicd, the lease expiration date, the rent payable and the rent paid,

918?46-
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11. CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to any candemnation or
other taking, whether dircet or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such

4

action or proceeding unless otherwise directed by Lender in writing, Borrower authorizes Lender, at Lender's option, as atterney-

in-fact for Borrower, to commence, appear in and prosecute, in Lender's or Borrower's nanie, any action or procecding relating to
any condemnation or other taking. The procecds of any award, payment or claim for damages, direct or consequential, in
connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances
in licy of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument is on a leaschold, to the
rights of lessor under the ground Jease,

Borrower authorizes Lender 1o apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the
sums sccured by this Instrument, whether or not then due, in the order of application sci forth in paragraph 3 hereof, with the -
balance, if any, 10 Borrower, Unless Borrower and Lender otherwise agree in writing, any application of proceeds to principal
shall not extend orostpone the due date of the monthly installments referred to in paragraphs } and 2 hercof or change the
amount of such install~:snts. Borrower agrees Lo execute such further evidence of assignment of any awards, proceeds, damages or
claims arising in connecticn with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notiee 1o or
obtaining the consent of Borrower, Lorrower's successors or assigns of any junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Borrower's breach of any covenani or agreement of Borrower in this Instoument, extend the
time for payment of said indebtedness orany part thereof, reduce the payments thercon, release anyonc liable on any of said -
indebtedness, accept a renewal nole or noice therefor, modify the terms and time of payment of said indebtedness, release from the
lien of this Instrument any pari of the Property ‘take or release other or additional security, reconvey any part of the Property,
consent to any map or plan of the Froperty, conscatu,the granting of any casement, join in any extension or subordination
agreement, and agree in writing with Borrower 1o tiorlify the rate of interest or period of amortization of the Not or change the -
amount of the monthly installments payable thereundes. “ny actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's suceessots or assigns to pay the sums sccured by this Instrument and (o
observe the covenants of Borrower contained hercin, shall not affect the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness sccured hercby,-and shall st affect the lien or priority of licn hereof on the Property.
Borrower shall pay Lender a reasonable service charge, together witl such title insurance premiums and dlmrncy s [ecs as may be
incurred at Lender's option, for any such action if taken at Borrower's regress

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lengerin excreising any right or remedy hereunder,

or otherwisc afforded by applicable fas, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by -

Lender of payment of any sum secured by this Instrument afier the duc date of such paymoent shall not be a waiver of Lender's right
to cither require prompt payment when duc of all other sums so secured or to declare a dziavit for failure to make prompt payment.
The procurcment of insurance or the payment of taxes or other liens or charges by Lender stall not be a waiver of Lender's right to
accelerate the maturity of the indebiedness securcd by this Instrument, nor shall Lender's receipt of any awards, proceeds or
damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in payment of sums secured by this
Instrument.

14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a writfen
statement, duly acknowledged, setting forth the sums sccured by this Instrement and any right of set-ofT, countertiaim or other
defense which exists against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended o be 2 sccu'rily égrcclncnl
pursuant 1o the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable

law, may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a scourity |
interest in said items. Borrower agrees that Lender may file this Instrumeny, or a reproduction thereof, in the real estate records or -
other appropriate index, as a financing statcment for any of the ilems specified above as part of the Property. Any reproduction of -
this [nstrument or of any other security agreement or financing statement shall be sufficicnt as a financing statement, In addition, ©
Borrower agrees to excoute and deliver to Lender, upon Lender's request, any financing stalements, as well as exiensions, rencwals

and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a sceurity interest
with respecl to said items. Borrower shali pay all costs of filing such financing statements and any extensions, renewals, -
amendments and relcases thercof, and shall pay all reasonable costs and expenses of any record searches for financing statements -
Lender may reasonably require. Without the prior written consent of Lender, Borrower shall not create or sufler to be created

pursuant to the Uniform Commercial Code any other security interest in said items, including replacements and additions thereto. -

Upon Borrower's breach of any covenan or agreement of Borrower contained in 1his Instmyment, including the covenants o pay -
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" when duc all sums sccured by this Instrument, E!c?sha! ) have the remedies ol a secured party undcr the Umform Commcrcml

Code and, at Lender's option, may alse invoke the remedies provided in paragraph 26 of this Instrument as to such items, In
excrcising any of said remedics, Lender may proceed against the items of real property and any items of personal property
specificd above as part of the Property scparately or together and in any order whatsocves, without in any way affecting the
availability of Lender's remedics under the Uniform Commercial Code or of the reicedics provided in paragraph 26 of this
[nstrument, '

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean “sublease” if this Instrument is on
a leaschold. Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any pari
thereof. Borrower will not feasc any portion of the Property for non-residentiat use except with the prior writtcn approval of .
Lender. Borrower, at Lender's request, shall furnish Lender with executed capies of all leases now existing or hereafier made of ali
or any part of the Property, and all teases now or hereafter enfered into will be in form and substance subject 1o the approval of
Lender, All leases of the Property shall specifically provide that such leases are subordinate {o this Instrument; that the tenant
attorns to Lender, such attornment to be effective upon Lender's acquisition of title o the Property; thai the tcnant agrees to
exccule such furtheravidences of attornment as Lender may from time to time request; that the attornment of the tenant shall not
be terminated by foiee.osure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not,
without Lender's writien consent, exccule, medify, surrender or terminate, either orally or in writing, any leasc now cxisting or
hercafter made of all o1 any-pant of the Property providing for a term of three years or more, permit an assignment or sublcase of
such a lease withont Lendc*s vilien consent, or request or conscat to the subordination of any lease of all or any part of the
Property to any licn subordinaizs 1% this Instrument. If Borrower becomes aware that any tenant proposcs to do, or is doing, any act
or thing which may give risc to any r'ght of sel-off against rent, Borrower shall (i) fake such sieps as shall be reasonably calculated
1o prevent the accrual of any right'i a set-nff against rent, (ii) notify Lender thereol and of the amount of said set-ofTs, and (lif)
within ten days after such accrual, reimburie tuie !cnam who shall have acquired such right 1o set-off or take such other steps as
shall effectively discharge such set-off and as shailassure that rents thereafier due shall contirue to be payable without set-ofT or
deduction.

. Upon Lender's request, Borrower shail assigit t2 T.cnder, by writlen instrument satisfactory 1o Lender, all lcases now
existing or hereafter made of all or any part of the Property and all securily deposits made by tepants in connection with such
leases of the Property. Upon assignment by Borrower to Lend i of any leascs of the Property, Lender shall have all of the rights
and powers possessed by Borrower prior 1o such assignment ana cr:der shall have the right to modify, exiend or terminate such
cxisting lcases and 1o exccute new leases, in Lender's sole discretions

17. REMEDIES CUMULATIVE, Each remedy provided i this Instrumeat s distinct and cumblative 10 all other rights or
remedics under this Instrument or afforded by law or equily, and may be excreised concurrently, independently, or successively, in
any order whatsocver.

'J8. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shal' volntarily file a petition under the

Federal Bankraplcy Act, as such Act may {rom time (o time be amended, or under any simtlar or successer Federal statute relating
to bankruplcy, insolvency, arrangements or reorganizations, or under any state bankruptey or incolvency act, or file an answer in
an involunlary proceeding admitting insolvency or inability to pay debts, or if Borrower shall fail te obiain a vacation or slay of
involunlary proceedings brought for the rcorganization, disselution or liquidation of Borrower, or it 2oeriwer shall be adjudged a
bankrupl, or if a trustee or recciver shall be appointed for Borrower or Borrower's property, or il the Property shall become subject
to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower shall make an assigninent-for the benefit of
Borrower's creditors, or if there is an attachment, execution or other judicial scizure of any portion of Borrower's assets and such

~ scizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums secured by this Instrament to .

be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedics permitied by paragraph 26
of this Instrument. Any atlorney's fees and other expenses incurred by Lender in connection with Borrower's bankrupicy or any of
the other aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hcreo!‘.

19. TRANSFERS OF THE PROPERTY (R BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer -
of (i) all or any part of the Property, or any irterest therein, or (i) beneficial interests in Borrower (if Borrower is nol a natural ;.
person or persons but is a corporation, partnership, trust or other legal enlity), Lender may, at Lender's option, declare all of the
sums securcd by this Instrument (o be immediately duc and payable, and Lender may invoke any remedics permitied by paragraph -
26 of this Instrument, This option shall not apply in case of

.08019f45,

(a) transfers by devise or desccnl or by operatien of law upon the dcalh of a joint tenant or a partncr _

(b) sales or transfers when the transicrec's creditworthiness and management ability are satisfactory to Lender and lhc ‘
transferee has exccuted, prior to the salc or transfer, a wrillen assumption agreement conlaining such terms as Lender
may require, including, if required by Lender, an increase in the rate of interest payable under the Note, :
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(¢) the grantola lcaschold interest in a part of the Property of three yeats or iess (or such longer lease term as Lender -
may permit by prior written approval) not conhnnmg an option to puschasc {except any inlerest in the ground lease, if this
Instrametit is on a leaschoid);

(d) sales or Lransfers of beneficial interests in Borrower prowdcd tha! such salcs or transfers, to!,clhcr with any prlor n!cs

or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
not result in more than 49% of the beneficial interests in Borrower baving been sold or transferred since commencement
of amortization of the Nole; and

(¢) sales or transfers of fixtures or any personal property pursuani lo Lhe first p'lr'u,mph of paragraph 6 hereof.

20, NOTICE. Except for any notice required under applicable Jaw 10 be givén in another tﬁanner, {a) any noticc o Borrowcr
provided for in this Insirument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at
Borrower's address stated below or at such other address as Borrower may designate by notice 1o Lender as provided herein, and

(b) any nolice to Lender shall be given by certificd mail, return receipt requested, 1o Lender's address stated herein or to such other

address as Lender may designate by notice to Borrower as provided hercin, Any notice provided for in this Inst-ument or in the
Note shall be deemed ta have been given to Borrower or Lender when given in the manner designated herein, -

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and
agreements hercin containgy ,..qll bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender

and Borrower, subject to the provizions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint and -
several. In exercising any rights-hercunder or taking any actions provided for hercin, Lender may act through its employecs,
agents or independent contraclors ag’avihorized by Lender. The cap!lonc and headings of the pamgnphs of this Instrument arc for
convenience only and arc not to be tiscd lo interpret or deﬁ ne the provisions hercof.

22. UN]FORM MULTIFAM’ILY lNSTRUMENT; GOVERNING LAW; SEVERABILI’I‘ Y. This form of multifamily instrument
combines uniform covenants for national usc ana non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real property and cefaicd fixtures and personal property. This Instrument shall be governed
by the faw of ihe jurisdiction in which the Property is laza'zdy In the event that any provision of this Inslrument or the Note
conflicts with applicable law, such conflict shall not affect ‘o her provisions of this Instrument or the Note which can be given
cffect without the conflicting provisions, and to this end the provisions of this Instrument and (he Nolc are declared to be -
scverable. [n the event that any applicable law lLimiting the amouiw 0 interest or other charges permitted 1o be collected from
Borrower is interpreted so thal any charge provided for in this Instrum<nt.or in the Note, whether considered separately or together
with other charges levied in connection with this Instrument and the Now, violates such faw, and Borrower is entitled o the
benefit of such taw, such charge is hereby reduced to the extent necessary {0 Liitainate such violation. The amounts, if any,
previously paid Lo Lender in excess of the amounts payable to Lender pursuant o such charges as reduced shall be applied by
Lender to reduce the principal of the indebiedness evidenced by the Note. For the purpese of determining whether any applicable
law limiling the amount of interest or other charges permitted to be collected from Boriower has been violated, all indebtedness
which is sccured by this Instrument or evidenced by the Note and which constitutes intevese s 2vell as all other charges levied in
connection with such indebtedness which constitute interest, shall be deemed to be allocaled w i spread over the stated term of the
Note Unless otherwise required by applicable Jaw, such allecation and spreading shall be effected 10 such a manner that the rate of
interest computed thcrchy is uniform threughout the slated term of Ihc Note.

23, WAIVER OF STA I'UTE OF LIMITATIONS Borrowcr hcrcbv waives the right (o assert any sntul\. ol imitations as a bar (o
the enforcement of the lien of this Instrument or to any action brought to enforee the Note or any other obligator secured by this

Inslrument,

24, WAIVER OF MARSHALLING. Notwithstanding the cxistence of any other sccurity intercsts in the Property held by Lender
or by any other party, Lender shall have the right 1o determine the order in which any or all of the Property shall be subjected 1o
the remedies provided herein, Lender shall have the right te determine the order in which any or all portions of the indebiedness
secured hereby are satisfied from the procceds realized upon the exercise of the remedies provided herein. Borrower, any party who -
consents to this Instrument and any party who now or hereafier acquires a security interest in the Property and who has actual or -

constructive notice hercol hereby waives any and all right to require the marshalling of assets in connection with the excrcise of
any of the remedies pcmmlcd by applicable law or prowdcd herein.

25. ASSIGNMENT OF RENT APPO!NTMENT OF RECE]VER LENDER IN POSSFSSION As part of lhc consideration for
the indebtedness evidenced by the Noie; Borrower hereby absotutcly and unconditionally assigns and transfers to Lender all the
rents and revenues of the Property, including those now due, past due, or (o become duc by virtue of any icase or other agreement
for occupancy or use of all or any part of the Property, regardiess of to whom the renis and revenucs of the Property arc payable.
Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and revenucs and hereby dircets each tenant of
the Property 10 pay such rents to Lender or Lender's agents; provided, however, that prior to written notice given by Lender 1o
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" Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shal) collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, (o apply the rents and revenues so
collected to the sums scoured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as no such
breach has occurred, 1o the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolule assignment and not an assignment for additional sccurity only. Upon delivery of wrilten notice by Lender to
Barrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender entering upon and taking and maintaining full contro! for the Property in person, by agent or by & court-appointed receiver,
Lender shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 23 as the
same become due and payable, including but not limited to rents then due and unpaid, and all such rents shall immediately upon
delivery of such written notice of Borrower's breach by Lender to Borrower, cach tenant of the Property shall make such rents -~
payable to and pay such rents to Lender or Lender's agents on Lender's wrilten demand 1o cach tenant therefor, detivered to each
terant personally, by mail or by delivering such demand (o cach rental unit, without any liabitity on the pant ol‘ said tenant to
inguire further as to the existence of a default by Borrower,

. Borrower hrisby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has nat
performed, and wili nct perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exercising its righits under this paragraph 25, and that at the time of exccution of this Instrument there has beest no
anticipation or prepaymesnt of any of the rents of the Property for more than two months prior te the due date of such rents.
Borrower covenants that Borrayicer will net hercafier collect or accept payment of any rents of the Property more than twa months
prior (o the due dates of such rents Geitower further covenants that Borrower will exercise and deliver to Lender such further
assignments of rents and revenues ¢« the Property as Lender may from time to time request.

- Upon Borrower's breach of any coventar or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed receiver, regardless of the accquacy of Lender's security, enter upon and take and maintain full control of the
Propeny in order lo perform all acts necessary al.d apnropriate for the operation and maintenance shereofl inciuding, but not -
limited te, the execution, cancellation or modificaticn f *ases, the collection of afl rents and revenues of the Property, the m"‘kmg
of repairs to the Property and the exceution or terminatian ol contracts providing for the management or maintenance of the
Property, all on such terms as arc deemed best to protect tnc securily of this Instrument, In the event Lender clects 10 seck the
appointment o a receiver for the Property upon Bosrower's breich of any covenant or agreement of Borrower in this Instrument,
Borrower hicreby cxpressly conscnts 1o the appointment of such recaver, Lender or the receiver shall be entitled 1o receive a
reasonabic fee for so managing the Property. -

All rents and revenues collceted subsequent to delivery of writien natise by Lender 1o Borrower of the breach by Borrower
of any covcnant or agreement of Borrower in this Instrument shall be applied irst to-the costs, if any, of taking control of and
maraging the Property and collecting the rents, including, but not limited (o, attoraey's foes, receiver's fees, promiums on -
receiver's bonds, costs of repairs 1o the Property, premiums on insurance policics, laxes assessments and other charges on the
Property, and the costs of discharging any obligation or liability of Borrower as lesgor ot tendlaed of the Property and then to the
sums sccured by this Instrument. Lender or the receiver shall have access o the books and records used in the operation and
mainicnance of the Property and shall be liable to account only for those rents actuatly received: Lender shall not be lable to
Borrower, anyone claiming under or through Borrower or anyonc having an interest in the Property by reason of anything donc or
lelt undone by Lender under this paragraph 25, : :

1f the rens of the Property arc not suflicient to meet the costs, if any, of takiug control of and managing the Pmpcnj and |
collecting the rents, any funds expended by Lender for such purposes shall become indebledness of Borrower to ! ¢uder secured by
* this Instrument pursuant o paragraph 8 hercof. Unless Lender and Borrower agree in writing to other teems of payment, such

amounts shall be payablc upon notice from Lender to Borrower requesting payment thereof and shall bear interest from the date of -

disbursement at the raic stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest a¢ the highest rate which may be collected by Borrower under applicable taw.

Any entering upon and taking and maintaining of controf of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable law ar provided herein. This assignment of rents of thc Property shall terminate at such time as this Insttumeni ceases
to secure indebledness held by Lender.

Non- Uml‘orm Covcnams Borrower and Lcndcr further covenant and agrcc as follows:

26, ACCELERATION REMEDIES Upon Botrower's breach oi' any covenant or foan agrcemem of Borrowcr in mis Inslrumcm ':' '

or in any other agrecments or financing arrangements now existing or hereafler eotered into between Borrower and Lender, . -

including, but not limiled to, the covenanis to pay when duc any sums secured by this Instrument, Lender a1 Lender's option may .
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: dcclarc al! of lhc sums sceured by this Insirument 10 be immediately duc and payable without furthier demand and may foreclose
this Instrument by judicial proceeding and may invoke any other remedies permiticd by applicable law or provided hercin. Lender
£ shall be cntitled to collect all costs and expenses incurred in pursuing such remedics, including, but not limited to, attorney's fecs,
i/ costs of documentary evidence, abstracts and title reports.

i

g

. 'TI-'J‘;I
- 27. RELEASE.. Upon payment of all sums sccurcd by this Instrument, Lender shall releasc this Instrument. Borrower shall pay
' j ' Lender's reasenable costs incurred in relcasing this Instrument,

1

s

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead cxcniplion inthe
Property.  Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subscquent to the date of this Instrument, cxeept decree or judgment creditors of Borrower,

Lo £

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument sccures
indebtedness held by Lender, may make Future Advances to Borrower, Such Future Advances, with interest thercen, shall be -
secured by this Instrument when cvidenced by promissory notes stating that said notes are secured hereby. At no time shall the
principal amount ¢1 the indcbtedness sccured by this Instrument, not including sums advanced in accordance herewith to protect
the sccurity of this Instaument, exceed the original amount of the Note (US $150,000.00) plus the additional sum of US § -0-,

30. The Borrom:r'rcprr:sm‘c d'"' agrees that the procecds of the Note secured by this Morigage will be used for thc purposc
specified in Section 6404(1)(c) of Chapter 17 of the Illinois Revised Statutes and that the principal obligation sceured hcrcby
constituics a business loan whlch crimes within the purvicw of said paragraph.

31. It is covenanted and agrecd that the ;nropc':;r mortgaged herein shall at ro time be made subject to any Trust Deed, Mortgage -

or other lien subordinate to the lien of this Tistrumant, In the cvent that the property mortgaged herein does become subject 10 any

such Trust Decd, Mortgage or other lien subord. nate to the lien of this Mortgage, Lender may, al Lender's option, declare all of the

sums sccured by this Instrument 10 be immediately (ue and payable, and Lender may invoke any remedics permitted by paragraph

26 of this Instrumenl. . _-

IN WITNESS WHEREOF, Borrower has exccuted this Instrurent or has caused the smne to be executed by i1s rcprcscﬁiélivcs‘

thereunte duly authorized.
See Exhibit "B" for Trustee's Fxoneration Clause

Borrower. LaSalic National Bank Trust# 121016 -
as trustee and not perscnally

aest: IS OL Cond i

Assistant Sc‘érclary

Borr'mvcr's Address:
135 §. LaSalle Street
Chicago Il

By %«»—47 Lol —

> =Agst Vice President &

(Fo R
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. 5 CORPORATE ACKNOWLEDGMENT

!;4
R
Kl
A
N STATE OF ILLINOIS, Cock County ss:
I
:'-|-"
&
L ’,Ej The foregoing instrumicnt was acknowledged beforc me this June 9, 1997
B (date}
Rosemary Collins and Na"‘nlcy A, Carlin' , hsst.Vice President & Asst. Secretary
by ; of
{person acknowlcdgmg) {office)
LaSalle Natiogkl yPank ' A corporation, on behall (nmhd of
corporalion)
(staie)
of the c.orponlion . -
= f:s é\.ﬂ_“d‘ “ P
12 (98 7/,& /M%u@ < A _
My Commission Expires: / { Lol p FEICT 4T YA

Notary Pubfic o VICH """W
IRy Smiys g
Ik (erqg,, -

INDIVIDUAL, ACANOWLEDGMENT & e 12 S5

AR & '?"i#"?
STATE OF ILLINOIS, ‘ Covilly ss:
i, ' .a No!ziry Public iii and for saif’ county and state, do hereby certify that personally

known to me to be the same person(s) whose name(s) subscribed to the forcguing irstrument, appeared before me this day in
person, and acknowledged that signed and delivered the said instrument as free ard voupntary act, for the uses and purposes

therein sct forth,

Given under my hand and official seal, this _ day of L1

My Commission Expircs:

Notary Public

w.
g
NS
L
Q.‘.
QD
O.
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Exhibit “A”

Legal Description; '

THE NORTHERLY 3 FEET 2 lNCH]:S OF LOT 20, LOT 21 AND LOT 27 INBLOCK 13, IN . M. CORNELL & CO'S
CUMBERLAND, A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION
7, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF THE EAST
1/2 OF THE NORTHEAST/4 QF SECTION 18, TOWNSHIP 41 NORTH, RANGE. 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE CENTER LINE QF SEEGERS ROAD, CALLED ELK GROVE ROAD, AND A
RESUBDIVISION OF LOTS 1 AND 8 IN THE SEEGER'S SUBDIVISION OF PART OF THE SOUTH 1/2 OF FRACTIONAL
SECTION 7, AND PART OF THE NORTH 1/2 OF FRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RANGE [2 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREGF,
RECORDED iN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, FEBRUARY 29, 1928 AS DOCUMENT
9940985, IN BOOK255 OF PLATS, PAGE 36, AND FILED IN THE GFFICE OF THE REGISTRAR OF TITLES OF SAID
COUNTY FEBRUARY 29, 1928 AS DOCUMENT 394967 AND ACCORDING TO THE SURVEYOR'S CERTIFICATE OF .
CORRECTION THEREZJF RECORDED IN SAID RECORDER'S OFFICE SEPTEMBER 28, 1929, AS DOCUMENT 10492548
AND FILED IN SAID RE£iS”'RAR'S OFFICE SEPTEMBER 16, 1932, AS DOCUMENT 592610.

Thoa [ 8 ¥, § ¢ ’
IR TR N U
, . .

ey g

'ru—.(:!;.m, F

Property Address: 58-60 H. Broacwzy, Des Plaines, IL 60016
P1 # ()9-18-201-013-000, 0Y-18-201-025-0000
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGE
DATED June 4, 1997 UNDER TRUST NO, 121016

This Mortgage ol ‘Tirst Deed in the nature of a mon§a§e is executed by LaSalle National Bank,
not personally, but as«mstee under Trust No. , in the exercise of the power
and awthority conferrcu upen and vested in it as such trustee (and said LaSalle National Bank

hereby warrants that jt possceses full power and authority to execute the instrument) and it is

expressly understood and agreeq that nothing contained herein or in the note, or in any other
instrument given to evidence the lndeitedness secured hereby shall be construed as creating any

liability on the part of said mortgagor o7 giantor, or on said LaSalle National Bank, personally

to pay said note or any interest that' nmay accrue thereon, or any indebtedness accruing
hercunder, or to perform any covenant, eitaer express or implied, herein contained, all such
liability, if any, being hereby expressly waived by the mortgagee or trusiee under said Trust

Deed, the legal owners or holders of the note, and by every person now or hereafter claiming -
any right or security hereunder; and that so far as the inortgagor or grantor and said LaSalle

Mational Bank personally are concerned, the legal holders of the note and the owner or owners
of any indebtedness accruing hereunder shall look solely tothe premises hereby mortgaged or

conveyed for the payment thereof by the enforcement of the lizn-created in the manner herein

and in said note provided or by action to enforce the personal liabiiity of the guarantor or
guarantors, if any. . Trustee does not warrant, indemnify, det‘end title ner is it responsible for
any environmental damage,’

o
o
L
R
&
@



N § B .» y e - .f!llﬁ-.
L s o 1 S R

e
3 e
E§ 8




. ... UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this Junc 4, 1997 , and is incorporatcd into and shall be deemed to amend and _
supplement the Multifamily Mortgage (the "Security Instrument”) of the same date given by the undersigned (the "BORROWER")
1o secure Borrower's Adjustable Rate Note (the "NOTE") 1o LaSalle Bank FSB (lhe “LENDER") of the same date and covering the

e

L8 property described in the Sceurity fnstrumnent and focaied ai:
5
g 58-60 Broadway, Des Plaines, IL. 60016

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE iINCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contanes in the Notc concernmg per annum mlcrcsi rate and munlhly paymcm chdngcs are as follous

.. The initial rate of intossydue and payable hercunder shall be 8,875% pcrccnt pcr anpum. The interest nole is Sub_]CCT. 10
change however, beginning oudic 15t day of July, 2004 and on that day every twelfth (12th) month thereafier (the "Change
Dates") subject to the limitations-set Tarth herein, The per annum Rate Of Interest shall be changed on cach "Change Dalc" 1o a
"Rate Of Interest” which cquals the “Current Index Rate” plus 3.00 percent. The Current Index Rate shall be the most recent
"Index Ratc" availabic as of 30 days prior t0.a Change Date. The Index Rate shall be the weekly average yield on United States
Treasury sceuritics adjusted to a constant m=;u ity of one ycar, as made available by the Federal Reserve Board (H-15). [T the Index
Rate is no longer available, the holder of the Note-will choose a new index which is based upon comparable information, Written
notice of the note holder's choice of a new index zhatl be sent to the undersigned.

Changes to the per annum rate of interest, as descrited akave, shalf be subject to the following limilations: a} The interest rate
shall never be changed by more than 2,00% from the interest rate which was in cffect immediately prior to such change and b) The
interest rate payable at any time during the term of the loan shadl never be greater than 13.625 % or lower than 8.625 % per
annum. Late charges and defaul( charges as specificd below, however, are payable in addition to the per annum rale limitations set
forth in this paragraph and nothing conlained herein shall be deemed %o limit the imposition of such late charges and/or default
charges,

The initial menthly instaliment payments of principal and intcrest shall b+ 1in an.zmount necessary to amortize the original
indebtedness, together with interest at the initial rate, over a Twenty Five year perind {the Amortization Period). Monthly
installments of principal and interest, however, shall be changed, effective with the irs'ciiment due in the month immediaicly
subsequent to the Change Date, to an amount necessary to amortize the principaf balance eutstanding on such Change Datc,
together with interest thercon at the new per annum rate of interest over the number of years ramaining in the Amortization
Period. Interest on this lean shall be payable monihly in arrears, except that per diem interest fron the date if disbursement 1o the
end of thc calendar month in which disbursement occurs shall be pavable in advance,

IN WITNESS WHEREOF, Borrower has executed this Inszmmcm or has caused the same to be executed by ¥ 13 rcprcscmauvcs

thereunto duly authorized.

* BORROWER: LaSailc National Bank , Trust #121016
As Aforesaid: and noi personatly

By: Z@xﬂum Gl Borrower's Address: N :
Asst. viee Presidcm/ 135 8. LaSalle Strect : &
Chicago, Il oty
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