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MORTGAGE
THIS MORTGAGT: ¢/Security Instrument") is made this S1xth Day of June, 1997 5 e
between the Mortgagor, Bit1ie 7. Sims And Fronceen N. Sims, His Wife, In Joint Tenancy 3 7

A

(herein "Borrower"), and the Mortgagee, IMS mortgage Inc., dba The Money Storz
which is organized a1 d existing under the lawz of Maw Jersey
and whase address is 1990 £, Algoncuin Rd., Ste 111,

Schaumburg, IL 60173 (herein "Lender™),
WHEREAS. Borrower is indebted to Lender in the rrincipal sum of One Hundred Thirty-Seven

Thousand, Five Hundred Dollars

(U.S.$ 137,500.90 )

together with interes:, which indebtedness is evidenced by Borrower™s note dated  June 6, 1997
(the "Note"), providing for monthly instailments of principal and in‘ersst. with the ba'ance of the indebtedness, if not sooner
paid, due and payableon July 1, 2027

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; extensmns
and renewals of the Note; the payraent of all other sums, with interest therron, zdvanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the perforinine: of the covenants and agreements of
Borrower contained in this Mortgage, Borrower does hereby mongage, granl, conve ywd warrant to Lender, the following
described property located in Cook County, Nlinois:
LOT 100 IN PRAIRIE AVENUE ADDITION TO AUSTIN IN THE SOUTHEAST QUARTER OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IR COGK COUNTY,
ILLINOIS. PIN:# 16-08-418-010

STCI /)

being the same preperty commonly known as: 31 N Austin Boulevard, Chicago, IL 60644
("Property Address”).
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TOGETHER with all the improvements now or hereafier erected on the propery, and all easements, righis,
appurtenances and rents, all of which shall be deemed! fo be and remain a pan of the property covered by this Security
Instrument, All of the foregoing, together with such property (or (he leasehold estate if this Security Instrument is on a

leasehold) are called the "Property,”

Borrower covenanis that Borrower is lawfully seised of the esiate hereby conveved ind has the right 10 mortgage,
grant and convey the Property, and that the Property is unencusbered, except for encumbrances of record. Borrower warrants
and covenanis that Borrower will defend generally thé "l 10 -the; Propenty against all claims and demands, subject to
encumbrances of record, Borrower further warrants, represents and covenants as follows: '

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indelMedness
and all other charges cvidenced by the Nole.

2 Funds for Taxes znd Insurance. If required by Lender, and subject to applicable law, Borrower shall pay o Lender
on the day monthly paymen's ».¢ due under the Note, uniil the Note is paid in full, a sum (*Funds"} for: (a) yearly 1axes and
assesaments which may attain siiority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments or
ground rents on the Property, if any: (¢} vearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (¢) yearly morigage insurapce premiums, if any. These items are called "Escrow liems.” Lender may, at any
time, collect and hold Funds in an amoun. ot 1o exeed the maximum amount a lender for a federally relaied morgage loan
may require for Borrower's escrow account uniier ‘he federal Real Estate Settlement Procedures Act of 1974, as amendud from
time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"). unless another law that applies to the Funds sets a lesser amoun. If
s0, Lender may, at any time, collect and hold Funds ‘n an amount not to exceed the lesser amount. Lender may estimaie: the
amount of Funds due on the basis of curreni data and reascaat)s estimales of expenditures of future Escrow liems or otherwise
in accordance with applicable law,

The Funds shall be held in an institution whose depositc are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal *ioixe Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding axd apnlying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower intezes: pn the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a oie-(ime charge for an independent real esiate 1ax
reporting service used by Lender in connection with this loan, unless applicable 1av. riovides otherwise. Unless 29 agreement
is made or applicable law requires interesi to be paid, Lender shall not be required (o pay-3orrower any interesi or earmings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on\the Funds. Lender shall give
10 Barrower, without charge, an annual .accounting of the Funds, showing credits and debits-to tie Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument,
If the Funds held by Lender exceed the amounts pennitted to be held by applicable law, Lendsr shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of-the Funds held by

- Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in vyriting, and, in

such case Borrower shall pay to Lender the amount necessary lo make up the deficiency. Borrower shall melic.up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower ony

Funds held by Lender. If, under Paragraph |8, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or

sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the sums

secured by this Security Instrument,

3 Application of Payments, All paymenis of principal and interest received by Lender shall be applied as provided in
+:.the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges™), they will be payable upon
~'demand of Lender. Unless prohibited by law, the application of payments may be afiscled by the imposition of ather charges.
’ 'f, Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be

-, applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
- under Paragraphs 1 and 2, either first (o amounts payable under Paragraph 1, or firs! to amounis payable under Paragraph 2.
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4. Prior Morgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower s covenanis to make payments when due. Borrower shall pay or cau-e to be paid all taxes, assessments and
other charges, fines and impositions atiributable to the Property which may attain a priority over this Security Instrument, and

leasehold paymenls or ground rents, if any.

5. Insurance. Borrower shall keep the improvements now existing or hereafter ecected on the Property insured against
loss by fire, hazard: included withir: the term "extended coverage," flood and any other hazards as Lender may require, from
time to time, and in such amount ani for such periods as Lender may require.

The insuraice cartier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unrensonably withheld. If the Borrower faiis lo maintain the cuverage described above, Lender
may, at its option, ibtain coverage to protect its rights on the Property in accordance w th Paragraph B. All insurance policies
and renewals therec? <hall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to Lcader. Lender shall have the right to hold the policies and renewals thereof, subject lo the terms of any
morigage, deed of tius2or other sscurily agreement with a lien which has priority over 1his Securily Instrument, If any
insurance proceeds are iia%ic vayable to Borrower, Borrower shall promptly pay such amouis to Lender, including, without
limitation, the endocsemen ve <.onder of any proceeds made by check or other draft.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shal) be: applied fo restoration or repair
of the Property da'naged, if the iesioration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economical)y-foasible or Lender's security would be lesscned, the insurance proceeds shall be
applied to the sums secured by this Siecusity Jastrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrow:r otherwir¢ agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymem: ref+rred to in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph [:} the Property is acquired by Lzeder, Borrower's right to any insurance palicies and proceeds resulting
from damage (o the: Property prior to the acquisition-ziisil pass to Lender to the extent of the sums secured by this Security
[nstrument imunedi:tely prior to the acquisition.

The provi: ions of this Paragraph § concerning the pavrient, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Property whether or rot (i) Lender is a named insured, (il) the policy contains &
mortgage clause, o (iii) Lender has required Borrower to maintain cheinsurance. Borrower authorizes and directs any insurer
10 list Lender s a 10ss payee on any payment of insurance proceeds upor Lender's notice to insurer of Lender's incerest in the

insurance proceeds.
In the event of loss, Borrower shall give prompt notice to the insurancs-carrier and Lender. Lender may make proof

of loss if not riade promptly by Borrower.

If the Pronerty is abandoned by Borrower, or if Borrower fails to respoi @ Lender within 30 days from the date
notice is mail:d bv Lender to Borrower that the insurance carrier offers to seitle a clai for insurance benefits, Lender is
authorized to zolle:t and apply the ansurance proceeds at Lender's option cither to restoritioi cr repair of the Property or to
the sums secured b this Security Instrument,

6. Prescrvat on and Maintenance of Property; Leaseholds; Condominiums; Planned Unit 2y, *elopments. Borrower
sh«i keep the Projerty in good repair and shall not commit nor permit waste or impairment or deterioreiion of the Property.
Borrower shall no' do anything affecting the Property that is in violation of any law, ordinance or g(vernment regulation
applicable to .1 residential property, and Borrower shall comply with the provisions of any lease if this Securiiy Instrument is

on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Botrower shall
perform all o' Barzower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit developmient, the by-laws and regulations uf the condominium or planned unit development, and constiuent documents.

Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including imerest.&

thereon, for any injury 1o or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrumunt, whether or not then due, with any excess paid()
to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend pb
or postpone tiie due date of the morthly payments referred to in Paragraphs 1 and 2 or chunge the amounts of the payments. N
Borrower agrees that in the event an award, payment or judgment includes compensation for hoth injury or decrease in the ¢
value of the PProperty and compensition for any other injury or loss, the total amount of such award, payment of judgment 3

e
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shall be deemed compensation with respect to the Property and Borrower hereby consents to Lender’s intervention into ary
proceedings regarding the Property.

7. Loan Application Process, Borrower shall be in default under this Security Instsument, if Boxrower, during the loun
application process, gave materially false or maccurste information or stalements o Lender (or failed 1o provide Lender wich
any material information directly bearing or Lender's decision to extend credit to Borrower), in coanection with the loan

evidenced by the Note.

8. Protection of Lender's Rights tn the Property. If Borrower fails io perform the covenants and agreemunts contin
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation, forfeiture, or (o enforce laws or regulations), then Lender may do axd
pay for whatever is necessary to protect the value of the Property and Lerder’s rights in the Property. Lender’s actions muy
include peying any rumiy secured by a lien which has priority over this Security Instrument, appearing in court, peying
reasonable: atloreys’ fecs and entering on the Property 1o make repairs or sbate nuisances. Although Lender may 1ake action
under this Paragraph 8, L:adsr does not have to do so. The right of Lender to protect Lender's rights in the Property shall
include the right to oblain ut Goirower’s expense, property inspections, credit reports, appraisals, opinions of value or other

expert opinions or reports, unlesr pmhibited by law.
Any amounts disbursed by. Lerder under this Paragraph 8 shall become additional delt of Borrower secured by this

Security Instrument, Unless Borrower ard Lender agree to other terms of payment, these amouts shall bear interest from the
date of disbursement at the Note rate and sha?!-be payable, with interest, upon demand of Lender.

9 Mortgage Insurance. If Lender reiuired moigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms.required 10 maintain the insurance in effect untit such time as the
requirement for the insurance terminates in accordance with Sarower’s and Lender’s writien agreement or applisable law.

10,  Inapection. Lender may make or cause (o be made rea.onah's emries upon and inspections of the Property, provided
that Lender shalt give Borrower notice prior to any such inspection specifying reasonable cause therefor 2s related to Lender’s
interest in the Property.

1L, Condemnation, The proceeds of any award or claim for damages, dir.ct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance:in iieu of condemnation, are hereby assigned
and shall be paid to Lender, subject (o the terms of any morigage, deed of trust i other #>curity agreement with 2 lien which
has priority over this Security Instrument.

In the event of a tolal taking of the Property, the proceeds shall be applied 1o iz sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial raking of the Propenty in
which the fair market value of the Property immediately before the taking is equal to or greater tav ihe amount of the sums
secured by this Security Instrument immcdiately before the 1aking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fuiiuwing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value o, e Property
immadiately before the 1aking. Any balance shall be paid o Borrower. In the evem of a panial taking of tie ¢ropeny in
which the fair market value of the Property immediately before the 1aking is less than the amount of the sums sxcured
‘mmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law olie:vise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

.make an award ot setile a claim for damages, Borrower ails (o respond to Lender within 30 duys after the date the notice is
, ‘given, Lender I8 authorized to coilect and apply the proceeds, . its option, either 1o restoration or repair of the Property or
o thie sums secured by this Security Instrument, whether or not then due.

pe Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
--hoatpone the due date of the monthly payments referred {o in Paragraphs | and 2 or change the amount of such payments.

t' ‘;7 Borrower Not Released; Forbearance By Lender Not @ Waiver; Acceptance of Partial Payment. Extension of the
"* ofme for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Porrower or any successor in interest of Borrower shall nol operae 10 release, in any maner, the liability of she original
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: * Borrower and Eiorrower’s successors in interest. Lender shail not be required to commence praceedings against such successor
p  or may refuse t extend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
i’ reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on
"y ~ ONE OT more oscasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
#  waiver of or preclude the later exercise of that or any other right or remedy.

'3 Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
7 Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar

meaning.

1, Successors und Assigns Bound; Joint and Several Liability; Signers, The covenanis and agreements herein
contained sha'l bind, and the rights hereunder shall inure 16, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenarts and agreements of Borrower shall be joint and several. Any
Borrower who siyng)this Security Instrument, but does not execute the Note: (a) is signing this Sccusity Instrument only to |
mortgage, gront and convey that Borrower's interest in the Property to Lender under the tems of this Security Instrument, (b)
is not persomilly liable 0. the Note or under this Security Instrument, and (c) agrees that Leader wid any other Borrower may
agree to extend, modify, forbear or make any accommodations with regaed to the terma of this Security Instrument or the Note
without that l3orrower's corsert

14, Nofice. Except for any satice required under applicable law to be given in ajother manner: (a) any natice to
Borrower provided for in this Securicy instrament shall be given by delivering it or by mailing such notice by first class mail
addressed 1o the Property Address or 10 wuch other address as Borrower may designate by notice to Lender as provided herein,
and {b) any notice to Lender shall be given by tirst class mail to Lender’s address stated herein or to such other address as
Lender may designate by notice to Borrower us provided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lende: vwnun given ir}_ the manner designated herein.

18, Governing Law; Severability, The siate and focal lavs applicable to this Security Instriument shall be the laws of the
jurisdiction in which the Property Is located. The foregoizxg sentence shafl not limit the applicability of federal law to this
Security Instrument. In the event thit any provision or clause of tais Security Instrument or the Mote conflicts with applicable
law, such conflict shall not aftect other provisions of this Security Instrument or the Nole which can be given effect without
the conflicting provision, and 1o this end, the provisions of this Security Zastrument and the Note are declared to be severable,
As used herein, "costs,” "expenses” and "attarneys’ fees" include all surse-io the extent not prohibited by applicable law or
limited herzin.

16, Borrower's Copy. Borrower shall be furnished a copy of the Note and of this Securlty Instrument at the time of
execution or afier recordation hereof,

I

17 Transfer of the Property or a Beneficial Interest in Borvowes, If all or any pait o7 the Property or any inferest in it
is sold or transferred (or if a beneficinl interest in Borrower is s0)d or transferred and Borcowe: is not 8 naturai person)
without Lander's prior wrillen covsent, Lender may, at its option, require immediate pryment 1 1, 5¢ all sums secured by
this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibitzd hy federal law as of
the date of this Security Instrumen!.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by
this Secusity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any
remedies ermitted by this Security Instrument without further notice or demand on Borrower,

18. Acceleration; Remedies, Except as provided in Paragraph 17 hereof, upon Horrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security -
lnstrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hercof specifying: (1) the |
breach; 2) the action required to cure such breach; (3) a date, not less than [0 days from the date the notice is matled to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrumen., fore.losure by judiclal proceeding and sale.,.
of the Property. o
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The notice shal} further inform Borrower of the right o reinstate this Security Instrument after acceleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option may declare ali of the sums secured by this Security Instrument lo be immediately due and payahle without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitied by
appliceble law. Lender shall be entitied to collect all experwes of foreciosure, including, but not limited 10, reasonable
attorneys' fees, court costs, and costs of documentary evidence, abstracts and title reporis, even if the breach is curad prior o

the completion of any foreclosure.

19. Borrower’s Right to Reinstate. Notwithsianding Lender's accelermion of the sums secured by this Security
instrument due to Borrower's breach, subjeci to limitations of applicable law, Borrower shall have: the right 10 have any
proceedings begun by Lender (o enforce this Security Instruirent discontinued al any time prior to 'he exdiration of ninety
(90) days (or such <ther period as applicable law may specify for reinstatement) from the date thal Borrower has been served
with summons or by rublication or has otherwise submitted 1o the jurisdiction of the court in which such proceedings will
begin, if: (a) Borrower pgy's. Lender afl sums which would be then due under this Security Instrume it and the Note had no
acceleration occurred: (b)dorrower cures all breaches of any other covenants or agreements of Bor-ower contained in this
Security Instrument; (c) Borrewer pays all reasonable allomeys’ fees, trusiees’ fees and coust costs; nd (¢) Borrower 1akes
such action as Lender may reasonzoly require lo assure that the lien of this Security Instrument, Lender's intesest in the
Propirty and Borrower’s obligation 1>-pay the sums secured by this Security Instrument shall continue 1nimpaired. Upon such
payment and cure by Borrower, this Securty Instrunx:nt and the obligations secured hereby shall remain in full force and
effect as if no acceleration had accurred. 1%is right 10 »einstate shall not apply, however, in the case of acceeration pursuant

to Paragraph 17.

20. Assignment of Rents; Appointment of Rece!<xr; Lender in Possession. As additional security hereunder, Borrower
hercby assigns to Lender the rents of the Property, piavided that Borrower shall, prior to acceleraticn under Paragraph 18
hereof or abandonment of the Property, have the right 1 collect-and retain such rents as they become dus and jeyable.

Upon acceleration under Paragraph 18 hereof or abwdoamen of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 10 enter upon, talie rossession of and manage the Property and 10 collect the
rents of the Property including those past due. All renis collected by Leiider or the receiver shall be applied first 1o payment of
the costs of management of the Property and collection of rents, includirg.-but not limited to, receiver’s fees, premiums on
tecelver's bonds and reasonable attorneys’ fees, and then to the sums svcused by this Security Instrument. Lender and the
receiver shall be liable to account only for those renis actually received,

Fi B Hazardous Substances. Borrower shall nol cause or permit the presence, wse. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not do, nor allow anyore eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal noi apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to b appropriate for normal
residential uses and for maintenance of the Propeny.

Borrower shall promptly give Lender written notice o any investigation, claim, demand. '*>»suit or other action by
any governmenial or regulatory agency or privaie perty involving the Property and any Hapurdous Subsiance or
Bovironmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by ary governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary,
Borrower shall promptly take all necessary remedial action: in accordance with Environmenial Law.

As used In this Paragraph 21, "Hazardous Substaiices” are those subsiances defined as toxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic peroleum producis. toxic
peaticides and herbicides, volaiile solvents, maicrials comaining asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, *Environmental Law*® means federal laws and Jaws of the jurisdiction where the Property is locaied that

o
- ﬁ relate to health, safety or environmental protection.
e g 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release the Security Instrument.
Pl Borrower shall pay any release fees and costs of recordation uniess appticable law provides otheswisc.

¥
%23. Waiver of Homiestead. Borrower waives all right of homestead exemption (o the Property.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Bortower accepts aid agrees 1o the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower simultancously herewith and attached hereto.

INSURANCE COVERAGE NOTICE

Unless Berrower provides Lender with evidence of the insurance coverage required by this Security Agreeiment, Lender may
purchase msurance at Borrower's expense to protect Lender's interest in the Property. This insurance may, but nee¢ nol,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Dorrower in connsction with the Property. Borrower may later cancel any insurance purchased by Lender,
but only fter providing Lender with evidence that Borrower has obtained insurance as required by this Security lnstrument. If
Lender piirchases ;asurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charge: Lender may impose in connection with placement of the insurance until the effective date of the
cuncellation or eapiration of the insurance. The costs of the insurance may be added to Borrower’s (otal outstanding balance or
obligation. The costs of e 'nsurance may be more than the cost of insurance Borrower may be able to obtain on Borrower's

ow,
Bl 52 ey
- - " .
ééi’ é&L—L{M:;—_M (sea) S Upuette 205 (Seal)
ilie T 3 Botrowes Frinceen N Sims -Borrower

(Print Name) {Print Name)

(Sanl)

-Borrower
(Print Natne) (Print Name)

STATE. Of ILLINOQIS, &JQ%A Len County ss:
K Stwasn Lr"g Notary Public in and fur said county and state do hereby certify
that e e F— '

&M RSV VY 4 MO S,wvua

, personaily known (o tne to be the same person(s) whose name(s)
subscrived to the foregoing instrument, appeared before me this day in person, and acknowladged that they signed and

deliverzd the said instrument as their free and voluntary act, for the uses and purposes therein set fosil,
Given under my hand and official sea, this & A day of Wé,\,..n‘ . \‘\QZL .

My Ccmmission Expires: & 3 Joo® | Sg 2
Neiry Public

]
N
oo
)

-

4
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Loan No. 0092227586
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index--Rate Caps)

THIS ADJUSTABLE RATE RIDIER is made this 6th day of June
1997 , and is incorporated ir20 and shall be deemedl to rmend and supplement the Mortgage, Deed of Trust or Securhy
Deed (the "Socunr( Instrument”) of the same date given by the undersigned (the "Borrower") to secere Borrower's Note (the
"Note") 10 TMS ‘Muitgage Inc., dba The Money Store

(the "Lender") of the same ui2 and covering the property described in the Security Instrument and located at:
31 N Austin Bou?evaru( Chicago, IL 606

{Pruperty Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THIZ NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND ThE MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo: an initit] interest rate of 9300 %. The Note provides for changes in the interest

rale and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the 15t day of July, 1992 and on the 15t
day of every 6tt. month(s) thereafter. Each date on which my interes: raie conld change is called 4 "Change
Date.”

(B) The Index '

Beginning with the first Churge Date, my interest cate will be based on an Index. The "Inaex”/oihe average of Interbank
offered rates for 6 Month Libor  U.S. dollar-denominated deposits in the London market based on quotations of major
hanks, as published by The Wall Streer Journal. The most recent Index figure available as of the 20:n day of the calendar
month immediately preceding eack Change Date is called the "Current Index.”

If the Index is no longer aveilable, or is no longer published by The Wall Street Journal, the Note Holder wili choose a
new index or source of index that is based upon comparabie information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change: Date, the Nole Holder will catculate my new interest rate by adding Four and 19/20

percentnge points 4.850 %) to the Current Index, The Note Holder will then
round the result of this addition np to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Seciion 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTAB.E RATE FIDER ws'er Original - Record
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The Note Holder will then determine the amount of the monthly payment that would be, sufficient to repay the unpaid
principal that I an expected to owe af the Change Date in full on the Maturity Date al my new isterest rate in substantially equal
psyments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate 1 am required 1o pay a1 the first Change Date will not be greater than 12,300 % ortess
than 9.300 %. Thereafier, my interest rate wilt never be increased or decreased on any single Change
Date by more than One percentage poim(s) ( 1.000 %) from
the rate of interest | have been paying for the preceding S1X month(s). My interest raie will nevis be greater
than 15,300 %, or less than 9.300 %,

(E) Effective Date of Changes
My new imerest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment dute afier the Change Date until the amount of my monthly payment changes again.
() Notice of Changes
The Note Hold<c will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment hefore the efferzive date of any payment change. The notice will inviude information required by law 10 be given me
and also the title and telepinors number of a person who witl answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower accepis and #4rees 1o the terms and covenanis contained in this Adjusizble Rate Rider.

A ~
N s

XD (Seal)

ainie T Sirs -Borrower

-

’ .
Opns el >/[ (Seal)

Fronceen ¥ Sims -Borrower

(Seal)

-Borrower

(Seal)

Bormower
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