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MORTGAGE 2957

THIS MORTGAGE ("Security Insaument”) is given on  MAY 27, 1987 . The morigagor is
RHOMDA WILLIAMS, AN UNMARFIED PERSON

{"Borrower™). This Security Instrument is given (o
MCA MORTGAGE CORPORATION

which is organized and cxisting under the laws of MICHIGAN , and whose
aldressis 201 E OGDEN AVE

HINSDALE, IL 60521 ("Lender™). Borrower -awes Lender the principal sum of
(NE HUNDRED EIGHT THOUSAND EIGHT HUNDRED AND NO/10¢

Dollars (US. § 108,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccvsity Instruinent (“Note”), which provides for
nionthly payments, with the full debt, if not paid cariier, due and payable on  JUNE 1, 2027
This Security Instrument secures o Lender: (8) the repayment of the debt evidenced by thz Nede, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Bomower's covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
dmmbed property located in COOK County, Illinois:

LOT 24 IN TIERRA GRANDE UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF

THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAJT CF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
07431302

PIN# 31-03-412-018

which has the address of 18852 $ KEELER, COUNTRY CLUB HILLS [Street, Cityl.
Jlinois 80478 |Zip Code) ("Property Addiess”);
ILLINOIS- Single Femily FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercafter erecied on the property, aid all easements, appurienances, and
fxtures now or hereafter o part of the property. All rcplacements and additions shall also be covered by this Sccurity
Tnastrument, AN of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
ad will defend generally the title to the Property against all claims and demands, subject 10 anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national vse and non-uniform covenants with limited
v iriations by jurisdiction to constitutc a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall prompily pay when due the
principal of and intcrest on the debt evidenced hy the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce, Subject to applicablc law or to & wrillen waiver by Lender, Borrower shall pay Lo
Lander on the day monthly paymenis are duc under the Note, until the Notc is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may atin priority over this Security Instrument as a lien on the Propsrty; (b) yearly leasehold payments
or ground rents o the Property, if any; (c) yearly hazard or praoerty insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly monvage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrsph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Bscrow lems."
Lender may, at any tirie.<nllect and hold Funds in an amount not to excexd the maximun amount a lender for a federally
related mortgage loan may seyrire for Bomrower's escrow account under the federal Real Ejlate Settlement Procedures Act of
1974 as amended from time 10 thne, 12 U.S.C. Scction 2601 er seq. (“RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lend.i may, at any time, collect and hold Funds in an amoun. not to exceed the ilesser amount.
Lender may estimate the amount of Funis 2ue on the basis of current data and rcasonable cstimates of expenditures of future
Escrow Items or otherwise in accordance +vith annlicable law.

The Funds shall be held in an instit tion' whose deposits are insured by u federal igency, instrumentality, or entity
(including Lender, if Lender is such an institutica) or in any Federal Home Lean Bank. Lend:r shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower 10, holding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow Items, unless Lender pays Borross:i-interest on the Fund: and applicablc law permits Lender to make such
a charge. However, Lender may require Borrower 0 pay #'onc-time charge for an independent real cstate tax reporting scrvice
usxd by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be-rzouired 1o pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intercst-skatl be paid on the Fundi. Lender shall give to Bofrower,
without charge, an annual accounting of the Funds, showing credits.ars debits to the Fund: and the purpose for which each
denit 1o the Funds was made. The Funds are pledged as additional security for-all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by upplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1i-ib< amount of the Funds held by Lender at any
tirne is not sufficient o pay the Escrow liems when due, Lender may so rotify Borower in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaif riake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Lender shail prompily refund to Borrower any
Puids held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendoy, pror. to the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a ciedil agiunst the sums secured by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lirder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Nole; second, to ameanis puyable under paragraph 2;
third, to interest due; fourth, to principal due; and last, lo any late charges duc und:r the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposi ions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rints, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Eiorrower makes these payments direcily, Borrower shall promptly furnish 1o Lender receipis evidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Security Instrumest unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the kien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (c) secures from the halder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a nolice identifying the ficn. Borrower shall sotisfy the lien or iake one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Huzard or Property Insurunce, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards, including
floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvel
which shall not be unreasonably withheld. If Borrower (ails to maintain coverage described above, Lender may, at Lender’s
optior., oblain coverage o protect Lender's rights in the Praperty in accordance with puragraph 7.

All insurance policies and rencwals shall be ecceptable to Lender and shall include a standard mortgage clause, Lender
shall luve the right 1o hold the policies and renewals. If Lender requires, Borrower shall promplly give to Londer all receipts of
paid premiums and renewal notices. In the evem of loss, Borrower shall give promp. notice (o the insurance carrier and Londer.
Lendex may make proof of loss if not made promptly by Borrower,

'Juless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Properyy damages!, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not econuntically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
socuriy] by this Sceuriiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nov-answar within 30 days a notice from Lender that the insurance cafrier has offered to settle a claim, then
Lendtr may collect the iusaronce proceeds. Lender may use the proceeds to repeir or restore the Property or 1o pay sums
secunyi by this Securily Inshumar!. whether or not then due. The 30-day period will bugin when the natice is given.

Uniess Lender and Borrowe. otherwise agree in writing, any application of proceeds to principal shall not extend or
postp:ne the due date of the munthly nayments referred to in paragrephs 1 end 2 or chenge the amount of the payments. if
undor paragraph 21 the Property is acawice: by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisivor:-shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Mainterancc a.d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borruwer shall occupy, establish, and use the Propcriy 25 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy Uie Property as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar’s contrul, Borrower shall not destroy, damage or impair the
Propeny, allow the Property to deieriorate, or commit waste onthe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Prapesty or otherwise maiesially impair the lien created by this Securiiy instrument or Lender's securily interest, Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing tie action or proceeding (o be dismissed with a ruling
that, in Lender's good faith delcrmination, precludes forfeiture of the Bormwer’s interest in the Property or other material
im,paitment of the lien created by this Security Instrument or Lender's sccurny ipterest, Borrower shall also be in defauly if
Bortower, during the loan application process, gave materially false or inaccurate infemation or statements to Lender (or failed
to provide Lender with any material informiation) in connection with the loan evidenced the Note, including, but not limited
1o, ropresentations concerning Borrower’s occupancy of the Property us a principal residence If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires f2r title 1o the Property, the
leaschold and the fee title shall not merge unfess Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform: the covenants £i0 agresments contgined in
this Security Instrument, or there is a legs) proceeding that may significandly affect. Lender’s rights :'t%c Propenty (such as o
prox eeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then fxnder may do an@LO)
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader's actions mays.}
inclide paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payin
reasonable attomeys’ fees and cntering on the Property to make repairy. Although Lender may take action under this paragrap
7, Lender cioes not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this"‘a
Secarity Instrument. Uniess Borrower and Lender agree (o other terms of payment, these amounts shll bear interest from th
date of disbursement at the Note ratc and shall be payable, with intercst, upon rotice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required morigage insutance us a condition of making the loan secured by this Security
Ingirument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
marigage snsurance coverage fequired by Lender lapses or ceases Lo be in elfcct, Borrower shafl pay the premiums required 10
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abisin coverage substantially equivalent to the morigage insurance previously in cffect, ¢ a cost substantially equivalent to the
vost to Borrower of the mortgage insurance previously in effect, from an alternate mo tgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pa: to Lender each month a sum equal to
oni-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accepl, use and retain those paymenis as & loss reserve in liew of morgage insurance. Loss reserve
pavments may no longer be required, at the option of Leader, if morigage insurance coviruge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availat le and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss rese ve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the nspeciion.

10. Condemnation, The proceeds of any award or claim for damages, dir:ct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of i:ondemnalion, are hereby assigned and
shull be paid to Lesaler.

In the event oi-a.total taking of the Property, the proceeds shall be applied to the su ns secured by this Security Instrument,
whether or not ther duc, with any cxcess paid to Borrower. In the event of a partial uking of the Property in which the fair
merket value of the Prpriy immediately before the taking is equal to or greater than Ihe amount of the sums secured by this
Se:urity Instrument iminedingly before the taking, unless Borrower and Lender otherwis: agree in wriling, the sums secured by
this Security Instrument shail Ue reduced by the amount of the proceeds multiplied 1y the following fraction: (a) the tolal
amount of the sums secured imiacfisicly before the taking, divided by (b) the fair ma ket valuc of the Property immediately
berare the aking. Any balarce snall be paid w Borrower. In the event of a partial tacing of the Property in which the fair
market value of the Property immediaie!; “4fore the taking is less than the amount of t# & sums secured immediately before the
1aking, unless Borrower and Lender athérwiss uiree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, ‘or if, after notice by Lender to Borrow: r that the condemnor offers 1o make an
award or settle a claim for domages, Borrower fuuls ¢ respond to Lender within 30 «lays afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, 14 its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wrilng, any application of prcceeds to principal shall not exiend or
postpone the due date of the monthly paymens referred to in parsgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbvarance By Lender Not & *vp'ver, Extcrision of the time for payment or modification
of amortization of the sums secured by this Securily Instrument granted oy Lender to an:’ successor in interest of Borrower shall
no: operate 1o release the liabiiity of the original Borrower or Borrowes's successors i nierest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to oxtend time for pay ment or otherwise modify amonization
of the sums secured by this Security Tistrument by reason of any demand merc by the original Borrower or Borrower's
sutcessors in interest. Any forbearance by Lender in exercising any right or remedy 512l not be a waiver of or preclude the
exequise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The, covenants and agreemenis of this
Se.urity Instrument shall bind and benefit the successors and assigns of Lender and Borrowrs, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower/yiio co-signs this Security
Instrument but does not execute the Notz: (o) is co-signing this, Security Instrument o1ly 10 morigege. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (1) is rot personally ougated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrawer ‘nay agree o exicra, ‘nodify, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o 8 law which sets maximum loan charges,
anl that law is finally interpreted so that the intcrest or other loan charges collected or (o be coilected in connection with tha.‘ﬂ
loun exceed the permiuted limits, then: (u) any such loan charge shall be reduced by the amount necessary o reduce the charge pbi
16 the permitied limit; and (b) any ums already collected from Borrower which ixceeiled permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, the reduction will be vcated as a partial prepayment without any
prepaymen) charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shal be given by defivering it or by mailing
it by first class maii unless applicable law requires use of another method. The notice s 1all be direcied 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any nolice to Lendir shall be given by first class mail to

s
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Lender's address stated herein or any other address Lender designates by notics to Borre wer. Any notice provided for in this
Security Instrument shall be deemed to have een given to Borrower of Lender when given ¢3 provided in this paragraph,

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisietion in which the Property is located, In the cvent that any provision o clause o this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securit' [nstrument ar the Note which can be
given effect without the conflicting provision, To this end the provisions of th s Sccurity Instrument and the Note are declared
to b severable,

16, Borrower’s Copy. Borrower shali be given one conformed copy of th: Nob: anc of this Sccurity Instrummient,

17. Transfer of the Property or a Beneficial Interest in Borruwer. If all or sny part of the Property or any interest in it
is sod or transferred {or if 2 beneficial intcrest in Borrower is sold or wransferred and Berower is not 3 natural person) without
Lender's prior written consent, Lender may, at its option, require immeditte puymeid in full of all sums secured by this
Secutity Instrument. However, this option shall not be exercised by Lender if uxercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accaleration. “The notice shall provide a period of not
Jess than 30 dav: from the dale the notice is delivered or mailed within which Borrover must pay all sums scoured by this
Secuirity Instrument. 3§ Borvrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permaitted by this Secuity Instrument without further notice or demand on Borrower,

18. Borrower's Tighit to Reinstate, If Borrower meels ceriain conditions, orrower shall have the right o have
enfurcement of this Security Tastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify fur scinstaiement) before sale of the Property pursunl "0 any power of sale contained in this
Sec:arity Instroment; or (b) entry o' 5 judgment enforcing this Security Instruiment. Tho e conditions are that Borrower: (a) pays
Lender all sums which then would be-due under this Security Instrument and the Not: as if no accelesation had occurred; (b)
cures any default of any other covenanie-or agreements, (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonabbs atimeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the fien of this Security Insrument, Lendor’s sights in the Property and Borower's obligation 1o pay the suma secured by
the Security Instrument shall continue unchangai., Upon reinstatement by Boorwer, this Security Instrument and the
obligations secured hereby shall remain fully effective 2=-if no acceleration had cecuned. However, this right to reinsiate shail
pot apply in the case of acceleration undar paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intzrest in the Note (together with this Security
Tnstrument) may be sold one or mase times without prior notica 15 Borrower. A tale n ay result in a change in the entity (known
gt the "Loan Servicer”) that collects monthly payments due undes thé Note and this Scurity Instrument. There nlso may be one
of more changes of the Loan Servicer unrelated to a sale of the Note, ¥ fhare is & char ge of the Loan Servicer, Borrower will be
piven writien notice of the change in accordance with paragraph 14 abave azid applicable law. The notice will state the name and
sddress of the new Loan Servicer and the address to which paymens should o¢ male, The notice will also contain any ather
information required by applicable law.

30. Hazardous Substances. Burower shall aot cause or permit the preserce. nse, disposal, storage, or release of any
Hazardous Substances or or in the Property. Borrower shall not do, nor olow /nvame clse 1o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shai*-not apply to the presence, use, or
siorage on the Property of small quantitics of Hazardous Substances that are genersily recegnized 1o be appropriste 10 normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigntion. claia, demand, iav/svi or other action by any
governmental or regulatory agency of private party invoiving the Property and any 11azardous Substurce o Environmental Law
of which Borrower has actual knowiedge. If Borrower leamns, or is notified by any governmental or regvlaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomrower shall promptly takcw
all necessary remedial actions in accosdance with Environmeatal Law. ~}

As used in this paragraph 20, "Hazardous Substances" aro those substances «Jefined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic petroleum products, toxic Q0
pesticides and herbicides, volatile solvents, malerials containing asbestos or formal ehyde, and radioactive materials, As used in pedd
this parcgraph 20, "Environmentsl Law" means federal lews and laws of the jurisdiction where the Property is located that &
refate (o health, safety or environmental protection.

EA SR 4l!"""uw-.-.-...,. R

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant anc agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (0 acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

el
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appicable Jaw provides otherwise). The notice shall specify: (a) the default; (h) the uction requived to cure the default;
{c) & date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date speciiied in the notice muy result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the
non-existence of a defunlt or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing  he remedies provided in this puragruph
21, including, hut 1ot limited to, reasonuble attorneys’ fees and costs of title evidisice,

22. Release. Upon payment of all sums sccured by this Security Instrument, Ltnder shall relcase this Security Instrument

without charge to Borrower, Borrower shall pay any recordation coss,
23, Waiver of Homestead. Borrower waives all right of homesicnd exemption i1 the Property.

24, Riders < this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, <n: covenanis and agreements of each such rider shall be incorpe rated into and shail amend and supplement
ths covenanis and agrenmarts of this Security Instrument as if the rider(s) were a part o this Security Instrument.

[Check applicable box{es)!
X _j Adjustable Rate Rider Condominium Rider __] 1-4 Family Rider
Graduated Payment Ridec Planned Unit Development Rider [ Biweekly Payment Rider
Ballcon Rider Rate Improvement Rider | Second Home Rider
YA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts £iid agrees (0 the terms and covenanls contained in this Security Instrument and
it gy rider(s) executed by Borrower and recorded wiin 1L,

V/itnesses: C) ‘/’ﬁ {; Z’ 1‘_} //12 s s

(\L-Qlk (‘:‘/9\ (\ [ D[OJMUJU RHOMOA WILLIAMS oo

(Seal)

-Borrower

(Seal) e (Scal)

-Borrower

-Borrower

STATE OF ILLINOIS, Cook County ss:
I, The Undersigned , 4 Notary Public in an 1 for said county s siate do hereby certify

hat Rhonda Williams An Unmarried Person

, personally known tme to be the sume person(s) whose name(s),

subscribed to the foregoing instrument, appeared before me this day in person, and a: knowledged that she :
signed and defivered the said instrument as her frce and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seak KRise o PO day ol 997 ' .
O rorrcal st [ A 20 Uy
S U

My Commission Expires: & Cindy Kennay ‘
4 Notary Pubic, State of [iindlS'y "

*#e WYY ey i b
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH ADJUSTABLE RATE RIDER is made this 27TH day of

MAY ,1997 , and is incorporatec! into and shall be deemed

to amend zn¢ supplement the Mortgage, Deed of Trust or Sevurity Deed (the “"Security

Instrument”) of) the same date given by the undersigned (the "Borrower”) to secure
Borrower's Aqjuatzble Rate Note (the "Note") to

MCA MORTGAGE CGRPORATION

(the "Lender") of the saip: date and covering the Property described in the Security
Instrument and located at:

18852 5 KEELER .
COUNTRY CLUB HILLS -IL 60478

(Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOMTHLY PAYNENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH: MAXIVUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS., In addition to the covcrants and agreements made in
the Security Instrument, Borrower and Lender further covenant 2:0-agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 16.8900 %. The
Note provides for changes in the intcrest rate and the monthly payments, ws-seitows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singte Family - Fraddie Ma 3 Uniform {nstrumant

M0

815U 1psom Form 3192 7/92
VMP MORTOAGE FORMS - 13001621-7291
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of JUNE .
1999 , and on that day everg sixth month thereafter. Each clate on which my
interest rate could change is called a "Change Date,"

(B) 17xe Index
Begin:nng with the first Change Date, my interest rate will be basec. on an Index. The
"Index” is t%e average of interbank offered rites for six-mon'h U.S. dollar-denominated
deposits in the ondon market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figure available as of the first business day of the month immediately
preceding the montn in-which the Change Date occurs is called the "Current Index."

If the Index is ro longer available, the Note Holder will choase a new Index that is
based upon comparable inforraation, The Note Holder will give me notic2 of this choice.

(C) Calculation of Changes
Before each Change Date, the 2¢cte Holder will calculae my new interest rate by
adding FIVE AND NINE TENTHS percentage point(s)
5.9000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth-of one percentag: point ((1.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of tae monthly pavment that would be
sufficient to repay the unpaid principal that I am expected-to.ovee at the Change Date in full
on the Maturity Date at my new interest rate in substantially e val payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Jate will no! be greater than
13.8900 % or less than 7.8900 %. Thercafier, my interest
rate will never be increased or decreased on any single Chaage Date: by mers than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than 17.€900 %.

Form 31 :‘792
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ! will pay the amount
of my new monthly payment beginning on the first monthly payment date atter the Change

Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Mote Holder will deliver or mail to me a notice of a1y changss in my interest rate
and the amovot of my monthly payment before the effective cate of any change. The notice
will include taformation required by law to be given me ard also tre title and telephone
number of a perzouvho will answer any question 1 may have regarding the notice.

B.TRANSFER CY THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Unifori Covenant 17 of the Security Instrument is amended ‘o read as follows:

Transfer of the Property o¢ 7 Beneficial Interest in Heorrower. If all or any part of
the Property or any interest in il i1 sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Botrower is not a natural person) 'vithout Lender’s prior
written consent, Lender may, at its cptioit, 12quire immedii.te payment in full of all sums
secured by this Security Instrument. However, this option shall not be: exercised by Lender
if exercise is prohibited by federal law as oi"¢%e date of this Security Instrument. Lender
also shall not exercise this option if: (a) Bortower caus:s to be submitted to Lender
information required by Lender to evaluate the inweiced trinsferee a8 if a new loan were
being made to the transferee; and (b) Lender reasonzuiy delermines that Lender’s security
will not be impaired by the loan assumption and that the 11sk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lenger

To the extent permitted by applicable law, Lender may chzige-a reasonable fee as a
condition to Lender's consent to the foan assumption. Lender inay aiso require the
transferee to sign an assumption agreement that is acceptat le to Leder-and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated und:r the Note aud his Security
Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate pa/ment in full, Lender shall give
Borrower notice of acceleration. The notice shail provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrcwer must pay all sums

Form 3192 7{82
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this pe
Instrument without further notice or demand on Borrower,

riod, Lender may invoke any remedies permittzd by this Security

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containes in this Adjustable Rate Rider,

- . [ -
Q>%""4‘:ZQZ"”* (Seal) - (Seal)
RHONDA WILLIANS -Dotrower -Borrower
. (Seal) (Seal)
-Barrawer -Borrowet
~-—{Seal) (Seal)
Ramrower -Borrowet
(Seal} - (Seal)
-Borro vor -Borrower
@;8150 o808 Paged o d Form 3182 1/82
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