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MORTGAGE 39 S0

THIS MORTGAGE (“2acurity Instrumont”) is glven on Jun 17, 1997 . The mortgagor Is

William R. Oveson, Divorced not RemarMedm‘x;@kmmmmuxmmxmxmxm
HRT~

("Borrowe"), This Securlly Instrument ls alvento LaSalle Bank, F.S,B., A Corp. of the

United Htates of Americe , which Is organized and

oxisting under the laws of the Undrud States of America . and whoga address is

4242 N. Harlem Ave., Norridge, L 60634 o
("Lender’). Barrower owes Lendsr the principai sum ¢! Two llundred Cleven Thousand Five
Hundred Dollars and no/100 Dollars -
Us, $211,500.00 ), This debt 13 evidenced v Barrowe''s nota dated the same date as this e
ecurlty tnatrument(Nola") whh*h provides for monthly paymnnts, with the full debt, If not pald eariler, dua

and payatle on July 1, 2027 This Secury Instrument sscures to Lendar: (a) the
ropaymant of the wabt evldenced by the Note, with Interest, an +ai renewals, extensions and modifications
of the Note; (b} tho payment of all other sums, with Interest, adveaced under paragraph 7 to protect tha
sacurity of this Sucurlty Instrumant; and () the parformance of Jorzwer's covenants and agreements
under this Securlty Instrumant and the Nota. Far this purpose, Borrowves 9393 hereby montgage, grant and
convey to Lentler the following deseribed property located In- Cook

County, |'linols:

1/ <SRN
0 R o 2, ] ION OF PART OF i
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LA, s Oy 522 “l??/jf? o Rookc bRty TLFYReSE” ﬁ'
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o
13-15-306-065 | , o
} - '3{
which has the addross of 4234-B N Kolmar Unit J ' Chicago e
|STREET] ciTY]
linois 60641 (*Property Addross’); Oy
2IP CODE o
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Upon sayment In full of all sumn sacurod by this Socurlty Instrumont, Loncor shall promptly refund Lo
Borrower nny Funcls hold by Londur, i, undar paragraph 21, Londor shall acquire or sell tha Proporty,
Landlor, pnor to tha accjuisition or gefo of the Preporty, shall apply any Funds held by Londor at the time ol
acguisitior or salo as a croclit agalng! the sums sosurod by thia Socurlty [nstrumont,

3. Application of Paymonts, Unlaas applicablo law provides otherwlse, all paymonts recelved by
Lonclor undor paragraphu 1 and 2 shall bo applad: tirst, to tny propuymont chargea due under the Neto;
setond, o amounts paynblo undor paragraph 2; third, 10 Inturest duo; fourth, 1o principal duo; and! laat, to
any tate chiargas dua uncer tho Notn,

4. Chargos; Llonu, Borrovror shall puy al' texas, nssosginonts, charges, finus and Imposkions
attributabla to tho Proporty which may attaln priority ovor this. Socurily Inatrumant, and loasohoid paymants
or groud untg, H any. Borrowor snall pay these obligations in the mannar provided In paragraph 2, or if
not pald | vinet- mannar, Borrowor shall pay tham on time dlrucl(lr fa the porson owod payment, Borrowat
ghall prompll2 f4alsh 1o Lendor ail notlces of amounts to bo paid undlor this paragrapht, i Borrowor makos
thoso paymontz dizardly, Borrowor nhall promptly furnish to L andor rocelts nvidoncing the payments,

Borrawor shali-nriantly dischiargo any llon which hus prlorty over (hls Sacurity instrumon) unloss
Borrowor (aLnuroos n2veting to tho Faymunt of tha abligaticn soctred by tho lior i a mannor accoptablo
to Londo:; (b) conteste v -good laith the llon by, or dofonds agolnst enlarcoment of the llan In, legal
rrouoadlnos which In the Loraor's opinlon operato to provant the enfaruemon of tho llen; or (¢) cecuros
rom the holder of tho llon i :.g‘roamont nutlnfuctog to L.endor subordinating the tlen to this Securlly
Instrument. If Lendor dotormines tt any pant of tho Froporty is stbjoct to a lien which may attain priority
ovar this Socurity Instrumant, Loncar mav givo Borrawaor a notice kliantiying tho llon, Borrowor shall satlsty
tha lien ar tako ono or more of the actiang rat arth abevo within 10 days of the giving of notico.

8. Hnzard or Proporty insurtince, ©r:rewor shall koop tho Improvamanta now exlsting or horoalter
arected on the Proporty Insurad nijalnst toss oy f5. hazard s Incluclac within the torm "oxtended covoruge®
and any othor hazards, including tloocls or floating, for which Londor roqulras Insuranco. This insurance
ghafl bo maintained In the amounte and lor tho peilodds that Londer roquires. The Insurance carrior
providing tha Inaurancy shall bo chosen by Borrowe: subject to Lendor's approval which shall not bo
unroasohably withheld, 1! Borrowor faila to malntaln coveiage deseribad above, Londar may, al Lander's
aptlon, obtaln coverage to protoct Londar's rigive In tha Prepariy In accordanco with paragraph 7,

Al Insuranco pollslas and 1onewals ohall bo accopraia to Lander and shall Include a standerd
mortgage ctauge, Londar shall havo the right (o hold the policios ard renawals. i Lender requlres, Borrowor
ghall pmmptlY givo to Landor ali rocaipts of paki pramiums any onowal notices. In the ovent of loss,
Elorrowor ahiail give prompt notle: to the Inswrance cardor and Lunder, Londor may make proof of loss If
not mada promplly by Borrower,

Unloss Lenclor and Barrowr otharwigo agroo b willing, Insuranco proceeds shall bo nprlled to
restoration or repair of tho Propurl‘( damaged, If the rostoration or ropair Is uc:oncmlcallr feaaible and
Lender's securlty I nat lossenad, If the reatoration or 1epalr lu not economically frasibie or Lender's
socurity would be lessanadl, the nsurance proceecis shail 20 appliad to the sums secarad by this Securlty
Instrumant, whothar or not then tus, with any excess pald to Borrower. If Borrower abanuciin the Property,
nr does not anawor within 30 days & notlos from Lander 1thal tho Insurance cartlar has of erud to settle g
claim, than Landar may collact tho Insurance proceocds, Londer may use the proceuds to rapair or rastore
thy Propgrty or 10 pay sums souured by thls Sgcurlty Inntrument, whuther or not then dua. The 30-day
perlod will begin whan the notloe s given,

Unless Lencler and Borrowe: otherwise agroe In writhg, any application of proceeds to principal shall
not extend or postpone the ue date of the monthly paymants relerred to In paragrucrhs 1 and 2 or changs .t?
the amount of the payments, [t under paragraph 21 the Propanty is acquired by Lander, Borrower's righl to
any Insurance policlan and procoeds resulting from damiga to tha Propenty prior to the acquishion shall f.
passil?[ Lender to the extent of the sums gecured by this Socurity Instrument immedlately prior to the 3}
acquisition,
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10. Condemnation, The proceeds of any award or claim fur damages, direct or consequentlal, in
connaction with an%condemnation or other taking of any part of the Property, or for conveyanca in Hau of
candernnation, are heraby assigned anc shali be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be upplled to the sums secured by this
Securlty Instrumant, whether or not then due, with any excess nald to Borrowar, [0 the event of a partisl
taking of the Praperty in which tha fair market value of the Proparty immadiately before the 1aking ls equal
ta or greater than the amoint of the sums secured by this Socurhy Instrument immediately before tha
taking, unless Botrower and Lender otherwlso agree In wrhln?. the sums secured by ihis Securlty
instrument shall be reduced by the amount of the praceeds muliiplied by the following traction: (a) the total
amount of the sums securnd Immadiately before the taking, tlividad by (b} the falr market value of the
Praparty Immadiately befors the takding, Any balance shall be pald to Borrower. In the event of a partial
1aking of the-roperty in which the fair markat velue ot the Property immediately before the taking is less
than the amount of the sums secured Immedintely before the teking, unless Borrower and Lender
otherwlse agrea.l turiting or unless appiicable law otherwlse provides. the proceeds shall be applied 1o the
sums secured by this Seaeuity Instrumant whether or not the sums ara then due.

it the Property Is abaic'oned by Etarrower, or i, after notice: by Lender to Borrower that the condemnor
offers to make an award O saltle a clalm for damages, Borrow or ialls to respond to Lander within 30 daye
after the date the notlce-4s givan, Londer Is authorized to ccliect and apply the proceeds, at s option,
althu': to aeatoraﬂon or repaly ¢i the Broparty or to the suma sacured by this Securlly Instrumant, whether or
not then due.

Unloss Lander and Brrrawer ol arwlse agres in writthg, nny application of procesds to principal shall
not extend or postpone the due datn of ine monthly paymantt referrad to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not iipiensed; Forbearaice By Lander Not u Walver, Extension of the time for
payman! or modification of amoitizition of the gu s satured by this Security instrumant ?ranted by Lender
to any successor In interast of Botrowar ghall not Spaite to releasd the liabiifty of the orlginal Borrowar or
Borrower's successors In Interest, Lender shall not ha raguired to commence procaedings aPalnst any
sliccaasor In Intorest or rofuse to axtend time for payinsit-or othurwlse modify amortization of tho sums
gacurad by this Securlty Instrument by raason of any demana ssady by tha orlginal Batrower or Borrower's
succasaars In Interest, Any forbearange by Lander In exercla ap any right or ramedy shall not be a walver of
or pracludo the exerclae of any right or remedy.

12, Successors and Assignn Bound; Joint and Several Llnowdy, Co-signers.  The covanants and
agreaments of this Security Instrument shall bind and benafit the succezanrs and assigns of Lender and
Borrowor, subject to tha provislons of paragraph 17, Borrowar's covenayits and agreaments shall be joint
and soveral, Any Borrower who ¢o-slgne this Securlly Instrumart but doat not axecuts the Note: (a) is
co-gigning this Securlty Instrument only to mortgage, gnint andd convey that Sorrower's Intarest In the
Property under the terms of thin Securlly instrument; ?b} I8 not personally obllgaled to pay the sums
secured by this Security instrumont; and (c) agrees that Lender and any other Eargvior mar agree 1o
oxtent, modlf’{, forhear or make any accommodatians Wity rogard to the terms of thig gculiity instrurnant
or tha Noto without that Borrower's consemnt,

13, Loan Charges, I the loan seaured by this Sccurlty Instrumant 8 subjoct 10 a law which sets
maximum loan ohureoa. arcd that law Is finally Intorpretad so that the intorest or other loan ocharges
collectod or to be colipctod n connaction with the loan oxcead tie parmiitod Himtte, then; ‘u) any suoh loan
charge shall bo reduced by the amount nocossaty to rethuce the charge to the parmitted Iimit; and (D) any
sums aroacdy collontet Irom Eorrower which oxceedied parmitted limits will be rofunded to Borrower, ,w
Letidor may chooge to muke this rofund by raducing thy principal owed undor the Nolo or by making 8 s
direct paymant to Eorrower, i & rolund roduces prinaipal, tho roduction wil bo treatad as a partial
propaymont without itny propaymant chargo undor the Nato. I

T Wi
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AP# OVESON,WA609140 LN# 4609140
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFMENT RIDER [smade this 17th dayof June, 1997 \
and I8 Incorporated Into und shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securlty lnalrumant'g of the same clate, (jlven by the undersigned (the *Borrower") to
?\ecur? Borrower's Notato ~ Lasalle Bank, F.S.B., A Corp. of the United States of

mericd )
(tha "Lender") of the same clate and covering the Property described In the Security Instrument and located

at .
4234-B N Kolmar Unit J ,Chicago, Il 60641
[PROPERTY ADDRESS)

The Property innludes, but is not limited to, a parcel of land impraved with a dwelling, together with other
such parcals ene’ cortaln comman areas and facilities, as described

In (the "Declaration). Tiie “raperty 13 a part of a planned unit davelopmetit known as
The Terraces of 01d Irving Park

[NAME OF PLANNED UNIT DEVELOPMENT)

{the "PUD"). The Propeny also Includes Sorrower's Interast in the homeowners assoclation or equivalent
entlty owning or managin(] the common ares.s.and faclitles of the PUD (the "Owners Assaclation”) and the
usas, benefits and proceads of Barrower's Inierest,

PUD COVENANTS. In addition to the coverante and agresmants made In the Securlty Instrument,
Borrower and Lender further covenant and agroe as iolluws:

A, PUD Obligationa.  Borrowar shall pedorni-at“of Borrower's obligations under the PUD's
Constituent Docurmants, The "Constituent Documents” are . {l) Daclaration; (i) articles of Incorporation,
trust Ingtrument or an}l equlvalent document which creates tha fvners Assoclation; and (ill) any by-laws or
other rules or regulations of the Owners Association.  Borrower stiall promptly pay, when due, all dues
and assessmants imposed pursuant to the Constituent Docuiments,

B. Hazard Insurance. So long as the Owners Assoclution meai'nlng, with a generally accepted
insurance carrier, a "master’ or "blanket” policy Insuring the Property wrich s satisfactory to Lender and
which provides insurance coverage in the amounts, for thi periods, and against the hazards Lender
recuires, Including fire and hazards Includad within the term "axtanded coverage,” then:

() Lender walves the provision In Uniform Covanant 2 for the monthly payrient to Lender of the
yearly premium instaiimanits for hazard Insurance on the Property; and

(i) Borrowar's obllgation under Unlform Covenant 6 1o malnlain hazard Insuranze overage on the
Property is deemed satlslied to the exlent that the requirad coverage ls provided 5v-the Ownars
Agsoclatian policy.

Borrower shall glve Lander prompt notice of any lapse In requirod hazard insurance coverage provided
by the master ar blanket palicy.

In the avent of a distribution of hazaerd Insurance procesds In lieu of restaration or repalr followlng a
loss to the Proparty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pald to Lendar. Lender shall apply the proceeds to the sums sacured by the
Securnity Instrument, with any excess pald to Borrower. v

i
L 0o

C. Publlc Llability Insurance, Borrower shall take such actions as marr be reasonable to Insura that .
tha Qwners Assoclation malntains & public llability insurance policy ncceptable in form, amount, and extent,
of coverage to Lender. Y

&

MULTISTATE PUD RIDER--SINGLE FAMILY-FNMA,ZHLMC UNIFORM IN8TRUMENY  FORM 3180 8/00°%
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Substances that aro gonorally rogognizod to he appropriato to normal resliontlal uses and to malntonance
of tho Praperty.

Borrowor shall pramptly gilvo Landor writton notico of any {nvestigation, claim, demand, lawsult or othar
action by any governmental or rogulatory tlgnnoY or privito party Invoiving the Property and any
Hazardlous Substanco or Environmental Law of which Borrowor has actual knowledgu. I Borrower learns,
or lu notifled by any governmental ar regutatory authonity, that any remaval or othor romediation of any
Huzardous Substanco aftocting the Property I8 nocesvary, Borrowar shall promptly 1ako all nacossary
romedial actions in accordance with Environmontal Law.

As used In this parograph.20, "Hazardous Substancos® are theso substancos taflned as 1oxic or
hazardous substances by Environmente! Law and the following substances: gasoline, kerosene, other
flammailo-or toxle petroloum hroducts, toxle posticldes and horbleldos, volatile solvents, matorinls
contalning ~askastos or formalrlthda. and radionctive matertuls, As uned In thls ?aragmph 20,
“Environmenial..aw" menng federal laws and lawa of the |uriadiction whoro the Proporty Is locatod that
relate to hoalth, aa'sty gr pnvironmantal protoction.

NON-UNIFORM COVENANTS, Borrowar and Londor further covenant and agroo as follows:

21, Accoleration; Armadies, Lender shail give notico to Borrowor prior to acceloration following
Borrower's breuch of any covenant or agreement In this Security Instrument {but not prior to
ncceleration under paragrazin 17 unloss applicable law provides utherwise). Tha nolice shall
apeoity: (a) tho default; 1b) the neticn requlred to cure the default; (o} a date, not lesa than 30 days
{rem the dete the notice is givan (0 Burrower, by which the dotault must bo cured; and (d) that fallure
1o cura the default on or boforo the date speciiied in the notice may resuit in acceleration of the sums
gsocured by thia Security Instrumant, icrec'onure by judiolal proceoding and sale of the Propenty, The
nolice ahall further inform Borrowar of 112 *ight to rainstate after acceleration and the right to assen
In the foreclosure proceeding the non-exiatersa of a delnult or any othor defense of Borrower to
scualeration and foreclosure, I the default I8 ot uured on or before the date specifled In the notice,
Lender at is option may require iImmodiate paymant In tull of all sums secured by this Security
instrumont withowt further domand and may i2reslose this Seourity Instrument by judiclal
procecding. Lender shall bo entitled to colloot ali-expanses Incurred in pursuing the remedios
;}:]ovld?g in this paragraph 21, including, but not limites: Y4, reasonable atiorneys' fees and costs of
titlo ovidence,

22, R=t3ase, Upon payment of ali sume secured by this Secuily Inatrument, Lender shall release
this Security Instrument without charge to Borrowar. Borrower shall pey.shy recorclation costs.

23, Walver of Homestead. Borrowor walvos all right of homaestead exeription In the Property.

24, Riders to this Seourity Instrument. I one or more rltders are exacuted %y Borrowar and recorded
together with this Security Instrurnent, the covenants and agreements of wach-2uch rider shall be
incorporated into and shall amend and supplemant the covenants and agreamen.s_of this Security
Instrument aa If the rider(s) wera a part of thls Securlty Instrumant, [Chack applicable box(es)]

L V-1

2w e

[:] Ad|ustabte Rate Rider D Conclominlum Rider [j 1--4 Family Rider

D Graduated Paymant Rider X Planned Unlt Development Rider D Biwaekly Payment Rider .
D Balloon Rider D Rate Improvemant Ricler [:I Second Heime Rider 5& -’“:
] Other{s) [specity] ] 1HDA Rider H

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/86° &4 ,
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8 Y
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