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TE,__ JUNIOR MORTGAGE

y mSIORTGAGE is made this TWENTYF]RST day of __MAY 21, 1912__ betwcen
the Mortgagor, Michagl Q. Ioyce and Vtctorla J. Joyce , whose adciress is; 370 Reg arn Lane,
Barrington, Il. 60010 (herein "Borrower"), and the Mortgagee THE TE]D_LEKAN 'FRUQT
DATED DECEMBER 18. 1991, whose address is 2147 Doradeo Drive, Las Cruces, NM 88011 .

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of FORTY THOUSAND
Dollars, which 1ndebtcdncss is evidenced hy Borrower's note dated MAY 21, 1997 (herein -
"Noate"), prowdlng for payments of 1ntercst as follows: due on the first day of each and every
month commencing JUNE 1, 1997 untit the sale of the subject property at which tifie the .
principa}, shall be paid’ in full, or upon the - death of enther of the borrowers or upon the divorce of
the borrowers at wlm:h ‘time the principal shall become due and payable

To Secure to Lender (a) the repaymt.nt of the mdebtedness evrdenced by the Note, thh :
interest hereo" the payment of all othér sums, wu:h interest thereon, advinced in accordance
herewith to 7ot ‘ct the secur:ty of this Mortgage ‘gnd the performance of the covenants and
agreements of Bor rower herein contained, and (b) the repayment of any future- advances, with’
interest thereon, made to Borrower by Lender (herein "Future Advances' "), Borrower does hereby
mo.rtgage grant an” convey to the Lender the following described properiy located in the County
of _COOK  Stite of Tilinnis:

L.OT 572 IN FIRST ADDITION TO FOX POINT, UNIT 5, BEING A SUBDIVIS]ON IN. THE -
NORTHWEST % OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, {‘CCORD,ING TO THE PLAT THEREOF RECORDED AS
DOCUMENT 20438696 lN ZOOK COUNTY, ILLINOIS. 06-18-97 11316

PERMANENT INDEX NUMBER:: -02-06-108-008- EE'EERDING zg:gg.

PENALTY 20.00
Y 97432665

which has the dddress of 570 RED BARN LANe EARRINGTON, 1L 60010 (herem "Property
Address" ")

Together with all the 3mprovements now or he; a"t r erected on the property, and all
easements; rig shis, appurtenances Tents; royalttes mmerd ', uil and gas rights and profits, water,
water rlghts ‘and water stock, and all fixtires now or hereafier attached o property, all of which,
mcludmg repldcements and additions thereto, shall be deemed tobe and remain-a part of the
praperty. covered by this Mortgage; and all of the foregoing, toy ether with said property (or the
leasehdld estaie if this Mortgage is on 4 leasehold) are herein refer.ed to as the "Property”.

The Borrower covenants and agrees as follows (1) To pay saig i7l r‘nbtedness, and the .
interest thereon as hergin and in said note or notes: prov:ded or accordiug to any agreement f
extendmg nme of payment; (2) to pay. when tlue in eac)v year, all taxes and pssessments against”
said premises, and on demand to exhibit receipts therefor (3) within sutly days afier destruction or
damagt to rebuxld Jor restore: all bulldmgs or tmprovements on said premises that.za2 y have been
destroyed or damaged (4) that waste to said. prertuses shall not be commltted or wf"ered (5)to
keep all bulltlmgs now or at'any time on said preinises tnsured in compdmes to be seircizd by
Lender herein, who is hereby authonzed to place such insurance in companies acceptauly 0 the
holder of the first mortgage indebtedness, with loss clause attached payable fu'st to the first
Trustee or Mortgawt‘e and second, to the Trustee herein as their interests may appear, which
policies shall beileft and remain with the: said Mortgagees or Trustee until the indebtedness is fully
paid; (6) to pay .lll priof encumbrances, and the interest thereon, at the time or times when the

same shall become due and pdyable

In the evcnt of fzulure so to msure or pay. taxes or assessments .or the prmr encumbrances
or the interest theteon when due ‘the. lender or, the holder of- said’ lndebtndness _may. procure such
insurance, or pay’ such taxev 'or assessments or dlschatge or purchase .md tax lien or title: affectmg
said premises or pay all prior tncumbrances and the interest:thereof from time to time; and- all
money so pdld ‘the Borrower agrees to repay xmmedrau.ly wnhout demand and the same with
intérest thereon from the date of payment at eight percent per annum_ shall be so much additional

indébtedness secured hereby:

. In the event of a breach of any of the aforesaid covenants or agteements the whole or said’
mdebtedness mcludmg prmupa! and all earned Interest, shall, at the option of the legal holder
thereof, without notice, become unmedtately due and payable, and with interest thereon from tn'm-
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of such breach at e:ght per cent per annum, shall be recoverable by foreclosure thereof, or by suit’
at law, or both, the same as if all of said indebtedness had then matured by express terms.

It is agreed by the Borrower that a.ll expenses and dmbursements pdld or mcurred in behalf
of plaintiff in connection with the foreclosure hereof ---including reasonable attorney's fees, ]
outlays for documentary evidence, stenographer s charges, cost of procuring or completlng abstract
‘ showing the whole title of said premises embracing forec]osu;e decree-—-qhall be paid by the..

< Borrower; and the like expenses and disbursements, occasioned by any suit or proceeding wherein
oo
the Lender or any holder or any part of said indebtedness, as such, may be a part, shall also be
paid by the Borrower. All such expenses and dtsbursoments shall be an additional lien upon said -
premises, shall be taxed as costs and inciuded in any decree that may be rendered in such
foreolosure proceedmgq which proceedmg whether. decree of sale shall have been entered or not,
shall hot be dismissed, nor rilease hereof given, until all such expenses and’ ‘disbursements, and: the
cost of tht. q.ut :nc]udmg attorney s fees have been pald The borrower for the borrower and for..
" the heirs,! executms admmlstrators and 'z 1551gns of the borrower waives: Al nght to the possessmn :
of, and mcome from said premlses pendmg sut,h foreclmurc proceedlngs, and" agrees that upon the, '
hhng of any f‘omplamt to foreclose this maortgage, ‘the court in which such complamt is filed, may
at once -and vuhout notice to the: Borrower or to any party clalmmg under the Grantor, appmnt a
receiver to take’possession or, Lhazge of said premises with the power to col!ect the rents, rssues
and profits of the taid premises.

Upon requ:ﬂ.t it Borrower, Lender, at Lender' $ option prior to release of this Mortgage,
may make Future Advarces to Borrower.. Such I-uturv: Advances, with interest thereon, shall be
secured by this M()rtgng when evidenced by promissory. notes stating that said notes are secured
hereby. At no titne shall ta¢ principal amount of the indebtedness secured by this mortgage, not
including sums advanced in arcardance herewith'to protect the security of this Mortgage, exceed
the original amount of the Notc rius US$ _-0- .

Borrower hereby waives ali right of homestead exemption in the Property.

In Witness Whereof, Borfower his ¢xzculed this Morlzgage.

"WicharfO Do

MICHAEL 0. }dYCE Borrower
Vietoa Gr-Lhycs
VICTOMIA 1. JOY@E VAN Borrower

State of 1llinois COOK County SS:

1, the undersigned, a Notary Public in and for said. county and giate, do hereby certlfy thai
MICHAEL O. JOYCE AND VICTORIA T _JOYCE personally known t5 14 to be the same

persun(s) whose name(s) are subscribed to the foregoing instrument, appea‘ed before me. this day
in person, and acknowledged that they ﬂ;:gned ‘and delivered the said instruzieént.as their free and
voluntary act for the uses and purpmes therein set forth.

Given under my hand anc’l'ofﬁcidl seal, this (871‘[ day 0{»\)\)1’4.&5’_; . l?_’:fj:f
My comraission expires: 0"?/-?3/9"7

. y
PREPARED BY AND MAIL TO: : p,fr ' Qﬁ{i__ % / %@"T[ s

NOTARY PUBLIC

“QFFICIAL SEAL”
WALTER M. NICHGLES Hl-
fistary Publlc, Stata-of lllingls
t#y Commission: Expires 39,/23/87
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