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roan nof w1599 MORTGAGE 16/17/97 0006 HCH 16118

THIS MORTGAGE ("Security Insiniaem®) is givenon JUNE 3 1597
The mortgagor is JOSEF POLANSKY, A SINGLE INDIVIDUAL

{"Borrower™).
This Security Instrument is giuen 1o CITY FINANCE, INC.

which is organized and extsnng urde. the laws of TEE STATE OF ILLINOIS , and whose
address is - 5501 WEST IRVING PARK ROAD,
CHICAGOD, IL 60641 ("Lendzr™).
Boré%w/e; rg%cs Lender the principal sum of 70 HUNDRED FOURTEEN THOUSAND SIX HUNDRED AND
Doilars (U.5. § 214,600,00 ), This debt is.evidanced by Borrower's note dated *he same daie as this Security Tnstrumens
© ("Mxe"), which provides for monthly payments, with-the sull debt, if not paid ezirlier, cue and payable on JUNE 1 .
2027 . This Security Instrument secures to Lender: () tie ~=payment of the debt evidenced by the Note, with interest, and all
~ renewals, extensions and modifications of the Note; (b) the payment of al} other sums, with interest, advanced under paragraph 7
to protect the securxty af this Secumy Instrument; and (c) the perfarmance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doe heceby mortgage, grant and convey to Lender the following

described property located in - COOK County, lilinois:
THE SOUTH 8-1/3 FEET OF LOT 30 AND ALL OF 107 31 IW BLOCK 7 IN L.E,

CRANDALL'S JEFPERSON SUBDIVISION OF THE WEST 1/2 OF THE NDRTHEA.‘:;T 1/4
OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAS! OF THER THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-08-210-050

THI$ IS HOMESTEAD PROPERTY.

THIS IS A PURCHASE MONEY MORTGAGE.

5414 NORTH MENARD AVENUE CHICAGO
{Strea) Chy}
Hlinots 60630 ("Property Address");
{2ip Cndlﬂ
TOGETHER WITH all the improveinents now or hereafter erected on the property, and all easements, appurtenances, and fixrures
now or hereafter a part of the property, All replacements and additions shall alse be covered by this Security Instrument, All of

the foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has the nghz to mortgage, grant
and convey the Property and that the Property is unencusmbered, except for encurnbrances of record. Borrower warrants and will

defend generatly the title to the Froperty against all claims and demsnds, subject to any encumbrances of record. '

which has the address of
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premiums and renewal notices. !n t!\ e t@ll Atmpt@vcc carrier and Lender, Lender
10 Bn owc

may make proof of toss if not
Unless Lender and Borrower otht.rw:sc agree in writing, insurance proceeds shall be applied 10 restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1y'Borrower abandens the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to repair or testore thy Propt‘rly or to pay sums secured by this Security
Instrument, whether or not then due, ‘The 30-day period will begin when the notice is given.

Unless Lender and Borroswer otherwise agree in writing, any application of proceeds ro principal shall not extend or posipane
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bormower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shali pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of this
Security Instrument and chall contine 1o oceupy the Propexty as Borrower’s principal residence for at least one year affer the date
of occupancy, unless Leiier otherwise agrees in writing, which consent shall nat be unreasanably withheld, or unless extenuating
circumstances exist which ary beyend Borrower’s control. Borrower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, or corm’t waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that ' Dender's good faith judgment could result in forfeiture oi the Property or otherwise materially
impair the lien created by this Secucitvdnstrument or Lender's seourity interest. Borrower may cure such a default and reinsiate,
as provided in paragraph 1B, by causing the action or procec.dmg 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Bm.')wer s interesi in the Property or other material impairinent of the lien created by this
Security Instrument or Lender's security interést, Borrower shall also be in default if Botrower, during the loan applicalion process,
gave materially false or inaccurate information orstaicments to Lender (or failed to provide Lunder with any material information)
in connection with the loan evidenced by the Note,-inelding, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. 1f this Security instrument is on a icasehold, Borrower shall comply with all the provisions

" of the lease, If Borrower acquires fee title to the Propety, e leaschold and the fee title shali not marge unless Lender agrees to

the merger in writing.
7. Protection of Lender’s Rights in the Property, If Borrcwer fails to perform the covenards and agreements contained in this

* Security Instrument, or theie is a legal proceeding that may significint}y affest Lendsr's rights in the Property (such as a proceeding

in bankruptcy, probate, for condemnation or forfiriture or to enfarce Jaws ur regulations), then Lender may do and pay for whatever’
is necessary 10 protect the value of the Preperty and Lender's rights in the Praparty. Lender's acitons may include paym_g any sums
secured by a lien which has prmruy over this Security Instrument, appearing n rourt, paying reasonable aitorngys' fees and entering
on the Property 1o make repairs. Although Lendsr may take action under this parpzicoh 7, Lender does not have to do 5o,

Any amounts disbursed by Lender under Whis paragraph 7 shall become additioral # 2bt of Forrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these ameuats shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender 10-Bcrrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lonn secured by this Security
Instrument, Borrower shat! pay the premiums required to maintain the morigage insurance in effect,) if, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prewiunis required (o obtain coverage
substantially equtvalent to the morigage insurance previously in effect, at a cost substantially equivalesiirtb2 cost fo Borrower of
the mortgage insurance previously in effect. from an nlternale mortgage insurer approved by Lender. 18sn aetanual!y equivalent
mortgage insurance coverape is not available, Borrower shalt pay to Lender each month a sum equal 10 one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceastd to be in effect. Lender will
aceept, use and retain these paymenis as 2 loss rescrve in lieu of mortgage insurance. Loss veserve puyments may no longer be.
reqmrf:d at the oplion of Lender, (f mortgage insurance coverage {in the amount and for the pmod that Lender requires) provxdcd
by an insurer approved by Lender again becomes available and is obtained, Borruwer shall pa) the premiums required (o maintain
mortgage insurance in effect, or 1o provide a oss reserve, until the requirement for martgage insurans.e ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make suasonabie entrics upon and inspections of the Property. Lender shall gwe
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion.

10, Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with any .
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, e hervby assigned and chall
be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds: shatl be applted to the sums secured by this Secunry Instrument,
whether or niot then due, with any excess paid to Borrower. In the event of 2 pamal taking of the Propurty in which the fair market
value of the Property immediately before the takmg is ‘.qual to or preater than the.amount of the sums secured by this Security
Instrument xmmcdlately before the taking, unless Borruwcr and Lender otherwise agree in writing. the sums secured by !his
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as if no acceleration had occurrum_@ ngF IELA(L; dme eleration under paragraph 17.

19, Sale of Note; Chunge of\Laghi & Th st ogethlr with this Security Instrument)
may be sold one or more times wilhout prior notice to Borrower. A sale may result in a change in the entity (known as the *Loan
Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Serviar, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law, The notice will stite the name and address of the new Loan
Servicer and the address to which payments should be made, The notice will also contain any other information required by
applicable Taw.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law, The preceding two sentences shall not apply to lhe jiresence, use, or storage on the Property
of small quantities of Harardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property.

Borrower shall prompily give Lender written notice. of any investigation, claim, d:mand, Jawsuit or other action by any
governmental or regulatory. agency or private party involving the Property and any Hazardous Subs!ance or Environmenta) Law of

~which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remesiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remediai actions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the-fotiawing substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvcmie; materinis containing asbestos or formaldehyde, and radioactive materials. As used in this paragr'iph
20, "Environmental Law" means {edCral laws and laws of the jurisdiction where the Froperty is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Boroverand Lender further covenant and agree 23 follows:

21, Aceeleration; Remedics. . Lender shall gi2 notice to Borrower prior to acceleration following Borrower’s bresch of
any covenant or agreement in this Secunty Ins'rument (but not prior to scceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall speclfy (a) the default; (b) the action t'equtred to cure the default; (c} a dabe, not
" less than 30 days from the date the notice is given to Be.rower, by which the default must be cured; and (d) that failure to
cure the defavlt on or before the date specified in the notce may result in acceleraticn of the sums secured by this Serunty
Instrument, foreclosure by Judxcml proceedmg and sale of the Croperty. The notice shell further inform Borrower of the right
" fo reinstate after acceleration and the ripht to assert in the foreclssure proceedlng the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defauli is pot cured-on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all ssrs srcured by this Security. Instrument without Firther
demand nnd may foreclose this Security Instrument by judicial proceeding: Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, includirg, tut not limited to, reasonable attorneys® feus and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, LinZer-shall release this Security Instrument to
Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Pisperty.
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