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Please Return To:
New america Financial, Inc.
c/ Hanmilton Financial

905 West 27th Street

Scottsoluff, NE 69361
06/17/N 0086 MCH 16420

RECORDIN % - 39,00
HARILINGS ¥ 0.%0

prepared by William H. Peirson,

4400 Alpha Road, Dallas, 97432844 4
Texag 75244-4516 Ba/11/97 GO0A MCH  16:2
£ ) {Space Above This Line For Recording Data]
il Ipan No.: 5003173
NLE MORTGAGE
TH1S MORTGAGE  ("Securiy Instrument”). is given on June 3, 1897 . The morigagor is

David A. Larson and Susan R Tarson, IN JOINT TENANCY , HUSBAND AND WIFE

This Security Instrument is given 10 New Angrica Financial, Inc.
whase address is 3131 Turtle Creek Blvd. 3+ 2300, Dallas, TX 75219 ("Lender*).

Borrower owes Lender the principal sum of one hundred forty four thousand and NO/100ths
Dollars (U.S. § 144,000. 00 )/ This debs is evidenced by Borrower's note dated the same date

as this Security Instrument ("Note"), which prowdcs for monthly payments, with the full debt, if not paid earlier, due and payable
on July 1, 2027 . This Security Instrument secures 1o Lander: (a) the repaymem of the debt evidence by the
Note, with interest, and all renewal.', extensions and modifications of the Mote; (1) the payment of all other sums, with injerest,
advanced under paragraph 7 1o protect the security of this Security Instréugnt; and (c) the performance of Borrower's covananis
and agreements under this Security Instrument and the Note. For this purpose, bor.o wer does hereby morigage, grant and convey
10 Lender the following described property located in Cook County, Hllinois, hercby releasing
and waiving all rights under and by vine of the homestead exemption laws of thiy-braie

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PAPT HERECF

which has the address of 538 Cowmanche Trail, Wheeling o
L ) - [Streat} [Ciry} /9»]
illinois Iz&psc{)gago ("Property Address™); 97 4 32 8 q 4 Qﬂ

£

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part. of the property. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1LLINOIS- Single Famity - Fannie Mae/Freddie  Mac Pape T ol 6 SILCY 10/94
UNIFORM INSTRUMENT FORM 3014 9/99

Y




‘ ) . ; [
- . i
s . 3 il
it ¥
W |
i3 |
- . |
I
I \ \
L et e o ek P TR RSt e B o e s R T i wad AR ma T PSP




L MR T

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree. as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due ‘the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is puid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument s a licn on the Property; (b) yearly' leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. Thesc items are called "Escrow Items.”
Lender may, at any time, colfect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 0 time, 12 U.S.C. Section 2601 et seq. ("RESP/+"), unless another law that applies to the Funds sets a lesser
amount. If so, Lendes may, at any time, collect and hold Funds in an amount. not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis.of current data and reasonable estimates of expénditures of fulure Escrow Items
or otherwise in accordance wah apphcable law..

The Funds shall be h<ia-in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is sach #n instinition) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. . Lender may not cnarge Rorrower for holding and applying the Funds, annually analyzing the escrow account, or.
verifying the Escrow ltems, unicss Lendz: pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bor:owar to pay a one-time charge for an mdependem real estate tax. reporting service
used by Lender in connection with this loan, unlese applicable Jaw provides otherwise, Unless an agreement is made or applicable
law requires. interest to be paid, Lender shall nct ke required to pay Borrower ‘my mlcresi or earnings on the Funds. Borrower
and Lender may agree in writing, however, that. jatzrest shiall be paid. on the Funds. Lender shall give to Borrower, without
charge, an annual accouinting of the Funds, showing credils and debits:to the Funds and the purpose for which each debit to the
Funds was made.” The Funds are pledged as additional s(euriiy for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permiited) 10 be held by applicable law, Lender shull account fo Borrower
for the excess Funds in accordance with the requirements of apritcsble law, If the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender muy +o notify Bortower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bm'owvr shali make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security msxrumun, Lender shail promptiy refund to' Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the, “reoerty, Lender, prior 10 the ‘acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acqulsmnn 01 sdie-as a credit against the sums secured by
this Security Instrument.

3. Application'of Payments. Unless applicable law provides otherwise, allpaymenrs eceived by Lender under paragraphs
1 and 2 shall be apphed first, to any. prepayment charges due under. the Note; second, 1o amuums payable under paragraph 2;
third, to imerest due; fourth, 1o principal due; and- last, to any late charges duz under the Noie:

4. Charg&s, Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions-attributable to the Property
which may autain priority over this Secunty Instrument, and leasehold paymema or ground rents, if any Burrower shall pay these
obligations in mc manner provided in paragraph' 2, or ifnot paid in that manner, Borrower shail pay the. oz, time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments,

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing.to the payment of the obligation secured by the lien in a manner at.ceplab]e 10 Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Prapersy. is subject to a lien which may attain' priority ovet
this Security Instrument, Lender may give Borrower 2 notice identifying the Jien, Borrower shall satisfy the lien or take one-or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazerd or Property Insurance. Borrower: shall keep the 1mprowemems now exlstmg or hereafter erected on the
Property insured against toss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices.. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically féasible and Lender's security is not lessened, If the restoration
or repair is not sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons .the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect<he insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security insizument, whether or'not then due. The 30-day period will begin when the notice is given,

Unless Lenaer-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-or ke monthly payments. referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Frorcity is acquired. by Lender, Borrower's right to uny insurance policies and proceeds fresuiting from
clamage to the Propcny prior-to-die acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior .o the acquisition.

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower’ sLoan Application; Leaseholds,
Borrower shall occupy, establish, and s e Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continle to-uocupy the Property as Borrower’s principal- residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonc Burrower’s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit wasi® op-che Propcﬁy Borrower shall be in default if any forfeiture action or
proceedings, whether civil or criminal, is begun that ir: Lender's good faith Judgmcnt could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securi'y Instrument or Lander's security interest. Borrower may cure stch
a default and reinstate as provided in paragraph 18, by causirg ihe action or procccdmg fo be dismissed with a ruling that, in
Lender’s good faith detennmanon precludes forfeiture of the Boirawer's interest ir: the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security iriervst, Borrower shall also be in default if Borrower, during
the Joan application process, gave matcnally false ‘or tnaccurate informazion or statements to Lender (or failed 1o provxde Lender
with any material mtormauon) in connection with the loan. evidenced by ie Note, including, bit not llmlted 10, representations
cohcerning Borrower 5 occupancy of the Property as a principal residence. If his Lecurity Instrument s on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to *iin-Sroperty, the leasehold and the fee title shall
not merge unless Lender-agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perforr iie.covenants and agreements contained
in this Sccunry Instrument, or there is a legal proceedmg thar may significantly affest Lerder’s rights in the Property (such as a
proceeding in bankruptey, probalc for condemnation or forfeiture or to enforce latvs or réguiriivns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty, Lender’s actions may
include paymg any sums secured by a lien whxch has pnomy over this Security Instrument, appeariig b court, paying reasonable
attorneys’ fees and t’ntcrmg on the Propcny to make repairs. Although Lender may take action under ihis paragraph 7, Lender
does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall becomc- additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms. of payment thete amounts shail bear interest from the date
of disbursement at the Note rate and shall be payable, with 1ntcrcsl upon notice fnm Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender rcquxred mongage insurance as a coodmon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain- the mortgago insurance in efféct. If, for any reason,
the mortgage insurance coverage chunred by Lender Iapscs or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent 1o the’ mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage msurance prewously in effect, from an altemnate mortgage insurer approved by Lender, If
substantially equivalent. morigage. insurance coverage is not available, Borrower shail pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrowu wheit the insurance coveragc lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss Teserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amounl and for the period
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that Lender requires) provided by an insurer approvcd by Lender again becornes available and is obtained. Borrower shall pay
the premiums requr"d to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement . for mongage -
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9, Inspectlon Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.. The proceeds of any award or claim for damages. direct or consequential, in connection with any_
condemnation or other taking of any part of the Property, or for conveyance in liei of condemnation, are hereby assigned and-
shall be paid to Lender. ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which
the fair market value of the Property immediately before the taking is equal .td or greater” than the amount of the sums secured
by this Security instrument immediately. before the taking, unless Borrower and Le nder otherwise .agree in writing, the sums
secured by this Security Instrument - shall be reduced. by the amount of the proceeds sultislied by the following fraction: (a) the
total amount of the zuras secured 1mmedlalely before the taking, divided by (b)-the fair market value of the Property immediately..
before the taking. Avy balance shall be paid to Borrower. In the event of a parial tating of the Property- in which the fair
market value of the Prcpertv immediately before: the taking is less than. the amount of the sums secured Jmmedlalely before the
taking, unless Borrower 2:d Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured Ly ihis Secur:iy instrument whether or not the sums arw then due.:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borroveer that the condemnor offers to make
an award or setile a claim for damsgcs, Borrower fails to respond to Lender within 30 .ays after the date the notice is given,
Lender is authorized to collect and apply ths proceeds, at its option, either to n:smranon or repair of the Property or to the sums
secured by this Security Instrument, whetwse or not then due.

Unless Lender and Borrower olherw’se igree in wrmng, any application of praceeds o principal shall not extend or
postpone the due date of the monthly paymenis-reierred to in paragraphs 1and 27or rhr.ngn the amount: of such payments.

11. BnrrowerNot Released; Forhearance v Lender Not a Walver., thensmn ov the time for payment or modification
of amortization of the sums secured by this Security Lustriment granted by Lender to any successor in interest of Borrower shall
not operate. to release the habllny of the ongmal Borrovser p=Borrower’s successors in :nterest, Lender shall not be requxred
to commence proccedmgs against any successor in interest o1 refuse to extend time for pay:nent or otherwise modify amortization
of the sums secured by this Security Instrument’ by reason .of any deraand made by the: orlgma! Bm'rowar or Borrower's SUCCESSOrs
in interest. Any forbearance by Lender in exercising any right or rémedy shall not be a wiiver of or preclude the exercise of any
right or remedy.

' 12, Successors and Assigns Bound; Joint and Several Liabil! Wy Cu-—signers 'The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns oi Leadar and Eorrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint-and several, ~Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inwiriries:, only to mortgage, grant and convey that
Borrower's interest in the Property - under the terms of this Security Instrument; (b,-iszior-personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsi a2y agree to extend, modify, forbear
or make any accommodations with regard to the terms. of this Security Instrument or the No‘e\without that Borrower's consent,

13. Loan Charges, If the loan secured by this Secumy Instrument is subject.to a law whizi sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colletted or 1o te collécted in.connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced. by the amount neceseurv to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted ‘lipiis will be refunded to
Borrower. Lender may choose to make this refind by reducmg the principal owed under the Note or by makiap a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any-prepayment charge
under the Note.

14, Notices. Any notice to Borrower prowded for in this Security Instrament_shall be gwen by delwerang it or by mailing.
it by first class mail unless, apphcable law requires use of another method. The notice shall be directed to the Property Address
oF any other address Borrower demgnates by notice to Lender. Any notice to Liander shall be given by first class mail to Lender's
address- stated herein or any other address Lender designates by notice to Bomrower, Aqy notice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph. _

15, Governing Law;. Sevembihty This Security Instrumenl shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pruwsnon or clause of this Security Instrument or the Note
conflicts with applicable law, such conﬂzcl shall not affect other prov:s:ons of this Security Instrument or the Note-which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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i 17. Transfer of the Property or o Beneficial Interest in Borrower, If al or an} part of the Property or any mrerest m‘_'
& itissold or transferred (or ifa beneficial interest in Borrower is sold or transfesred and Borrower is not a natural person) without: .
2 Lender’s prior written consent, Lender :may, at its option, require immediate payment in full of all sums secured by this Security
% Instrument. However, this option shall not be exercised by Lender if exercise is prohibi‘ed by federal law as of the dae of this’
,*:'-‘ Security Instrument.

If—? If Lender exercises this option, Lender shall give Borrower notice of acccleration, The nouce shall provide a pcnod of
) not less than 30 days from the date the notice is delivered or maifed within ‘which Borrawer must pay all sums secured by this

E]
<

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Eorrower.

18. Borrower’s Right to Reinstate. If Borrower meets certein conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the- earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstaterment) before sale of the Property pursuant te any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender
ail sums which thex wrulki be due under this Security Instrument and the Note as if no ucceleration had occurred; (b) cures any
default of any other coveénanis or agreements; (c) pays all expenses incurred in enforcing; this Security Instrument, including, but
not limited to reasonabie uttorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security lnsuumem, 1&ndet’s rights in the Property and Borrower's obligation i pay the sums secured by this Security
Instrument shall continue unchanced, - Upon reinstalement. by Bortower, this Security Instrument and the obligations secured
hereby shall remain fully effective us if no acceleration had occurred. However, this right to reinstate shail not apply in the case
of acceleration under paragraph 7.

19. Sale of Note;. Change of Losn Servicer, The Note or a partinl mterest in the Note (together wuh this Security
Instrument) may be sold one or more fimes without prior notice to Borrower.” A sale muy result in a change in the entity (kmown
as the “Loan Servicer") that collects monthly payments due under the, Note and this. Sectirity Instrument. There also may be one
or more changes of the Loan Servicer unrelateG” 20 2 sale of the Nite. If there s a c:h:mge of the Loan Scrvicer, Borrower will
be given written nolice cf the change in accordance wilh paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 1o which payments should be maée. The notice willalso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not ceuse or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nit %o, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any. Environmental Law. The preceding two ‘".riences shall not apply to the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are gensreifv recognizet! to be appropriate to normal residential
uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any investigatioi, clainy, demand lawsuit or other action by any
governmenial or regulatory agency or private party involvingthe Property anc. anyiazardous Substance or Environmental Law
of which Borrower has actual knowledge If Borrower learns, or is notified. by any governmental or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting thiz Property 5 xecessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subistances defined \as toxic or hazardous substances by
Environmental Law and the following. substances: gasolme. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides,, volatile solvents, materials containing asbestos or formaldehyde, and ragiosciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prorerty is located that relate
10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as. follows:

21. Acceleration; Remedics. Lender shall give notice to Borrt:awer,prior to acceleration following Borrower'sbreach of

any covenant or agreement in this Security Instrument (but not prior fo acve]eratim: ander Paragraph 17 unless applicable law
provides otherwisc). The notice shall specify: (a) the defanlt; (b) the action requiruﬂ to.cure the default; (c) = date, not less
than 3D days from the date the notice is given to Borrower, by which the drfault must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelernition of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notite shall further iform Borrower of the right to reinstate
after acceleration and the right to assert in the-foreclosure proceeding the non-existence of a default or any other defense: of
Borrower to acceleratmn and forcclosure. I the. default is not cured on.or before the date specified in the notice, Lender at
its optivn may require immediate payment in full of all sums seciired. by this Security Instrument. without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be eutitled to (:nllect all expenses -incurred in
pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title

evidence.,
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Loan No.: 5003173

EXHIBIT "A" - LEGAL DESCRIPTION
THE NOKTH 37.4 FEET (AS MEASURED AT RIGHT ANGLES TO THI NORTH LINE THEREOF),
OF 10T 56 7y MALIBU UNIT NUMBER 1, BEING A RESUBDIVISION OF PART OF THE
NORTH! WEST /4 OF THE SOUTH EAST 1/4 OF SECTICN 3, TCWNSHIP 42 NORTH, RANGE
11, EAST OF Tif THIRD PRINCIPAL MERIDIAN, IN CCOX COUNWYY, ILLINOIS,

PERMANENT INDEX NUMLER: 03-09-409-018

Iritials: .iﬁ;(f ’_gg —_

o183 285“5‘
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Eorrowe: a fee for releasing this Security- Instrumem y o
but only if the fee is paid Lo a third party for services rendered and the chasging of the fee is permitted under applicable’ law.

23. Waiver of Homestead. Borrower waives all right of homestead exempi:on in the Property.

24, Riders to this Security Instrument, If one or more riders are executed ky Borrower and recorded togethe, wnh this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check =
applicable box(es)]. '

_.
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Adjustable Rate Rider [0 Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [[] Planned Unit Development Rider  [] Biweekly Payment Rider
] Balloon Ride: [] Rate Improvement Rider [} Second Home Rider

[] Othex(sy [specifs]

BY SIGNING BE'.U}, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Forrower and recorded with it.

Wunesses ~

N
O UC\M UC{QC[(JU % ’7%:{{7/ %’\ (Seal)

J David A. Léarson -Borrower

C\—K}dﬁk w@ﬁ&d ZM‘M mﬂ lts— (Seal)

( ! .:ayl B. larson -Borrower

(Seal)

-Borrower

{Space Below This Line For Acknow]:dgment|

State of IHinois, Cdok County ss:

The forcgoihg instrument was acknowledged before me this \3) diy of \:E_/qu_:f__/ , 1997 ,
by David A. Larson and Susan B. Larson,wuSppesats AR wWite

Witness my hand and official seal. )ié 1)1& [ ,Q@K.KIJ)QD
OFFICIAL SEAL - DU} L N‘cm

AGNES MROCZKOWSKI: blic

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXF, JAN. 26,1998

FORM 3014 990

ILLINOIS- Single Family - Fannie Mac/Freddic Mic gr? 4‘3?8”\“ SILCE 87155
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ADJUSTABLE RATE KIDER
(LIBOR Index - Rate Cips) Ioan No.: 5003173

THYS ADJUSTABLERATE RIDER is made this 3rd day of June, 1997  ,and is
incorporaten ~into and shall be deemed to amend and supplument the Mengage, Dead of Trust or Securily
Deed (the "Secority Instrument”) of the same date given by the undersigned (the : "Borrower™) 10 secure
Borrower’s Adjraahle Rate Note (the "Note™)w New America Financial, Inc.

{the "Lender”)
of the same date and coveing the property described in the Secum} Insttument and located at:

635 Cormanche Trail, Wheel;mg, IL 60090
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE 57 ANY ONE TIME AND 'THE MAXTMUM RATE I
MUST PAY.

ADDIT!ONAL;‘COVENANTS._In addition 10 the mv:a;nmﬁs anil agreements made in the Security
Instrument, Borrower and Lender further covenanl and agrer @2 follows

A. INTEREST RATE AND MONTHLY PAYMENT CH#JSG.'F 5 :
The Note provides for an initial interest . rate of 10,625 (%, ;%e Note provides for changes in the

interest rate and the monthiy paymenis, as follows:

4, INTEREST RATE AND MONTHLY PAYME NT CHANGES

{A) Change Dates

The intevest rate T will pay may change on the 1St dayof = July,” 1929  and on tha
day every six months thereafter. Each daie on vivich my interest rate ¢oulsl change is called a
"Change Date."

(B} The Index

Beginning with the first Change Date, my interest; rate: wm be based on ar Index. The *indfex”is the
average of interbank offered. rates for six-month U.8. dollar- denominaved deposits in the London market
("LIBOR"}, as published in The Wall Street Journal. The most recent Index figire available as of the first

business day of the month immediately preceding the month in which the Change Date oce é 12 cailed the

“Current Index."
Initiaols:

MULTISTATEADIUSTABLE RATE RIDER - LIBOR INDEX.- Slngle' Faraily Form 3192 7/92
Page 1of'3 . NELIBRD) 10/95
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If the Index is no longer available, the Note Holder. will choost: a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befsre each Change Date, the Note Holder will calcu!ate my nev interest rate by adding

seven and 250/1000ths percentage pownls (  7.25C %3 to the Current Index. The
Note Holder w:! then round the result of this addition to the nearcst one-cighth of one percentage point
(0.125%). Subyas, *a the limits stated in Section 4(D) below, this rounded amount willbe my new interest rate
untii the next Change-Date,

The Note H\.'fw willthen determine the amoum of monthly payment that would be sufficient to repay
the unpaid pnncnpal that4 um expected to owe at the Change Date in {ull on the maturily date at.my new
interest rale in substantial';equal payments. The resuft of this calculation- will be the new amount of my
monthly payment.

(1) Limits on Interest Rate Changes

The interest rate [ am requizid - pay at the ficst Change Dale willnot be greater than 13.625 %
or less than 10.625  %. Thereafter, my interest rate willnever be increased or decreased on any single
Change Date by more than one o 500/1000ths  percentage point(s) ( 1.50 %)
from the rate of interest I have been paying for the preceding . 31X months. My interest xate will
never be greater than  17.625 %, orletsthen.  10.625 %,

{£) EffectiveDate of Changw

My new interest rate will become effective or gich | hange Da!e 1 will pay the amount of my new
monthly payment beginning on the first monthly paymant dete after the Change Date umil the amount of my
monthly payment changes again.

(¥) Notice of Changes
The Note Holder willdeliver or mail to me.a zzouce of any chanses in my interest rate and the.amount

of my monthly payvment before the: effective date of any ‘change. - The notice will include information rcqulred
by law to be given me and also the title and telephone number of a persuri who will answer any question I may

have regarding the notice,

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORRID'AER
Uniform Covenant 17 of the Security Instrument is.ame: nded 10 read as Tllows:

Transfer of the Propcrty or a Beneficial Enterest in Borrower. If all or 7ny pant of
the Property or any interest in it is sold or transferreil (or if a beneficial interest 1 Brirower
is sold or transferred. and Borrower is not a natural person) wuhout Lender’s privr written -
consent, Lender may, at ils option, require immediate payment ‘in full of:all sums secLrec-by
this Security Instrument. . However, this option shall not be exercised by Lender if exeicise
is prohxblted by federal law as of the date of this Sesurity Instrument. Lender also shall not
exercise: this option if: (a) Borrower causes. 1o, be submitted 10 Lender information required

by Lender to evaluate the intended transferze as if i new loan were being ‘%‘
Initials: é@

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX- Single Family | Form 3192 7192
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transferee; and (b) Lender reasonably determines that Lender’s security willnot be |mpa|red
by the ioan assumpt:on and that the risk of a breach .of any covenant or agreement in this
Security Instrument is agceptable to Lender.

To the extent permitted by applicable law, Lrndcr may charge a. rcasonable fee as
a esndition o -Lender’s consent to the loan :assumption. Leader may also require the
transiereg to sign an assumption agreement thit is acuptable ty Lender and .that obligates
the. tiansfrree to keep all the promises and.agreemenis made in the Note and in this Security
Instrument: . Borrower will continue {o be ¢bligaled under the Nole and this Security
Instrument ‘uiiiess Lender releases Borrower in. Writing.

If Lende: nxercises the option 1o require immetliate: payment in full, Lender shall give
Botrower notice r'facceleration. The notice skalf provide a period of not less than 30 days
from the date the nofice js delivered or maileld within which Borrower must pay all sums
secured by this Security Instrument, If Borrower, fails to pay these sums prior to the
expiration of this period, Leiider: may invoke remed:cs permitied by this Security Instrument
without further notice or deniard on Borrower.

BY SIGNING BELOW, Borrower ‘acrents and' agrees to the terms and covenanis contained in this
Adjustable Rate Rider.

e
<, f?“- “&,{/t_._——\_,— iflf#;j:u N
> (A

David A. Larson (Borrower) Eﬂls(a}i 3. Larson (Borrawer)
{Barrower) B (Borrower)

MULTISTATEADJUSTABLE RATE RIDER - LlBORINDEX-SLngIe Fanilly Sorp- 3192 192
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