IS A SRR
| UNOFFICIAL COPY

LA O RN S W 2

06/18/97 0026 MCH
RECORTIIN & -
HATLINGS %
, 974326874
06/18/97 0024 How

b

‘ & . - 1Space Above This Line For Recording Data) -
This instrument waﬁyépared by: (ML Ry ‘ | _
SCHAMMBURG, LPQ. AVLTUS, BANK OFFICE,,, 1827, WRLDEN. QFFICE, SQUARE,,  SCHAUMBURG,.. IL. 60173,..847-397

(Namq and Adiress)

MORTGAGE

("Borrower"). This Security Instrument is givex to

LORN NUMBER 3360532673
TOWR. i, £esen et e ae vetretei sl s e st b e b crbrneeens eveereareeens ..., and whose address. is
f11 Fifth Avenue, Des Moines, IA 50309 : ‘ . ‘

------------------------------------------------ B T L L Y T R R I N I

M

("Lender"). Borrower owes Lender the principal sum of . Sixteen, Thousand and.00/100., ,
Lullzes (ULS. 8 00,01 }. This debt

is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due ani pavable on ... June 11, 2012 , .

This Security Instrument secures to Lender: (a) the repayment of e debt uvidenced by the Note, with interest,

and all renewals, extensions and modifications of the Note; (b) the paynieat of ail other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instcument; ard (c) the performance of

Borrower’s covenants and agreements under this Security Instrument and tiie 24ote, For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the following «sciibed property located” in

QOCK. i County, Ilihois:

THE NORTH 37.4 FEET (AS MEARSURED AT RIGHT ANGLES 1O THE NORTH LIVE:

THEREOF), OF LOT' 56 IN MALIBU UNIT NUMBER 1, BEING A RESURDIVISION CF

PART,OF THE, NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION §, '

TOMNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

QOCK: COUNTY, ILLINOIS.

PIN% 03-09-409-018

974326874

which has the address of .538. COMANCHE, TRATL. ... e , WHEELING

[Streel]

("Property Address");

P . 0507 408-0lf

{2ip Code]

1LLINGIS - Singls Family - Fannie Maa[Freddia Mac UNIFORM INSTRUMENT

Bonkats Syxlame, oy, ét. Cloud, MN (1-800.387-2341| Feaim ‘MD;‘I-IL 8i31/84
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TOGETHER WITH ail the improvements now or hereafter vrected on the property, and all easements,

appurtenances, and fixtures now or hereatler a part of the property. Al reptacements and additions shall also
hg covered by this Security Instrument. All of the foregoing is réferred to in this Security Instrument as the
n ropeny.il - ‘
.. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of recosd. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniforin security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o

1. Payment of'Princigal and Interest; Prepayment and Late Charges. Borrower shall gromptly pay
when due the principal of and interest on the debt evidenced by the Note and any pripayment and late charges
due under the Nore. - L

2. Fundz for Taxes and Insurance.. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay-to-Lender on the day monthly payments-are due under the Note, until the Note’is paid in
full, a sum ("Funds™) for: (a) yearly taxes and assessments which may attain priority over this Securlrg
Instrument as a lien culie Property; (b) yearly leasehold payments or ground rents op the Property, if any; (¢
yearly hazard or propery insurance premiums; (d) yearly flood insurance premiums, if any; (€) yearly
mortgage insurance prem.unis, if any; and (f) any sums payable by Borrower to Lender, in accordance with. the
provisions of paragraph 8, ‘in-risu of the payment of mor(tF?:ge insurance premiums, These items are called
'Escrow Items." Lender may, «t-any time, collect and hold Fundy in- an amount not to. exceed the maximum
amount a lender for a federaliy relried. mortga$e loan may-requirg for Borrower's uscrow account under.the
federal Real Estate Settlement Procedurss Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that gpplies-to the Funds sets a lesier amount. If so, Lender may, at any time,
callect and hold Funds in an amount not tc exceed the lesser amount, Lender may estimate the. amount of
Funds due onithe basis of current data aid rsasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with agphcable law, ‘ o ) : .

The Funds-shall be held in an institution whose deposits are insured: by a federal agency,
instrumentality, or entity gncluding- Lender, if Lender is such an institution) or in any Federal Home Loan -
Bank. Lender shall apply-the Funds to pay the-Escrow itewns, Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow acconnt, or verifying the Escrow ttems, unless Lender pays

orrower interest:on the Funds and applicable law perm.its L.ender to make such a charge. However, Lender
may require Borr¢wer to pay a one time charge for an incepcodeht real estate tax reporting service used by
Lender in connection with this.loan, unless applicable law provides otherwise. Unless an agreement is.made or
applicable law requires interest to be paid; Lender shall not osirequired 1o pay Borrower any interest or
earnings on the Funds: Borrower and Lender mey agree in writing, liowever, that interest shall bé paid-on the:
Funds. Lender shall give to Borrower, without charge, ani-annual accouting of the Funds, showing credits and
debits to the Funds and the purposefor which _each debit to the Funds.wa; made. The Funds are pledged as

additional security fior all sums secured by this Security Instrument.. - E .

_If the Funds held by Lender exceed the.amouats permitted: to be heid v applicable law, Lender shall
account'to. Borrower for the excess Funds in accordance with the requirements ot applicable law, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items “vhen due, Lender may so
notn?qurower in writing, :and; in such case Borrower shall pay t Lendsr the amount.z2cessary to.make up.
thtl', ;ﬁcnen.cy.'Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. _ T : % :

~ Upon p:ll:yment in full of all-sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. :If, under paragruph 21, Lender shall acquire or se's the Property,
Lendet, prior to the acquisition or sale of the Properlg, shall apply any Funds held by Lender i the time of
acquisition or sale as a credit against the sums secured {-_thxs,Secumgy nstrument. LT

-3, Application of Payments. Uniess applicable law provides otherwise, all. payments- received by
Lender under paragraphs | and-2 shall be applied: first, to any. prepayment charges due under thé Note;.
second, t0 amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any
late charges due under the Note. S i : _ Lo

. & Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in.paragraph 2, or if not
paid-in that manner; Borrower shall: pay them on time directly to-the person owed payment, Borrower shal)
promptly. furnish to Lender. all-notices of amounts to be paic undes: mlsfmagraph.» f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evi encmﬁ._the-p.ayments._ ‘

- Borrower shall promptly discharge any lien. which has priprity over this Security Instrument. unless
Borrower: (a) agrees in writing to the [paymem.o‘r the obligation secured by the lien in"a manner acceptable to
Lender; (b) contests. in good faith.the [fen' by, or-defends. against enforcement of the lizn in, legal proceedings

which in the Lendet’s opinion operate to prévent the enforcement of the lien; or (¢) secures from the holder of

: "
oo o, 97432874, G
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the lien an agreement satisfactorlg to Lender subordinating the lien to this Security Instrument. If Lender
determines thay any part of the roperty is subject to 4 ien which may attain priority over this Security
Instrument, Lender may give Borrower a notjce i entifying the fien, Borrower shall satisfy the lien qr take one
Or more of the actions set forth above within 10 days of the iving of notice,

S. Huzard or Property Insurance, Borrower ghal] iefrf the improvemenrs now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended':coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shal] be chosen by Borrower sy ject to Lender's approval which shall not he unreasonably withhelq.

 Borrower fails to maintain Coverage described above, Lender may, at Lender’s option, obtain toverage to
protect Lender’s rights in the Property in accordance with aragraph.7, _
Il insurance policies and renewals shall e acceptible 1o Lender and shal) include a standard mortgage

clavse. Lender shal) have the right to- hold the policiey and; renewals, If Lender requires, Borrower shall
promptly give o Lender all recefpts of paid premiums and renewal notices. In the event of loss, Borrower
shall give PIonps notice to. the insurance carrier and Lender. Lender may maks proof of logs if not made

promptly by Borrower, . L , .
nless Lerager. and.Borrower otheriise agree in writing, insurance. proceeds shall he applied: to

F AL v

Testoration or repaiy ot ihe Property damaged, if the restoration or-repai_r is economically feasibja and Lender’s
security is not lessened, 1t the restoration or repair is not econnmically feasible or Lender’s S2enrity would be
lessened, the insurance lrocends: shall be applied 10 the sums Secured by this Secirity Instrument, whether or
not then due, with any excecs yaid W Borrower. If Barrower abandons; the Propert;y, ar daes not answer within
days a notica from Lende, thar-the insurance carrjer has offered to settle a claim, then Lender may collect
the insurance proceeds, Lender L2} 1se the proceeds. {0 repair. or restore the Property or 10.pay sums’ secured
by thig Secasrit)r Instrumint, whether or rwi then due, The 30-day period will begin. when the nofjce i given,

Unless Lender and ‘Borrower otl.erwme‘air.ee in writing, any application of proceeds fg Pprincipal shall

insurance policies ang proceeds requtin% from Gusiage 1
Lender to the extent of the sums secireg ‘ .

. upqncy,‘l’rmervation, Maintenance aps Prqutection“ol' the 'operty; Borrower’s Loan.
Application; Leaseholds, Borrower shall 0CCUpY, estiblish, and ysp the -Property as Borrower's principal
residence within sixty days after the execution of this Sutwrity. Instrument an shall. continiie to occuijy the
Praperty as Borrower's: principal residence for at least one yearafier the date of occupancy, unless Lender
otherwise agrees in writing, which .consent shall not be Hurtasongbly” withheld, or unlesis extenuating
circumstances eXist - which are beyong Borrower’s contro). Borrower shaV not destroy, damaFe-Or.;impair,the
Property, allow the Property to eteriorate, or commit wiste. ont the Property. Borrower shal be in default if
any forfeiture action or:proceeding, whather civil or:criminal, is begun <0xi in Lender's good faith judgment”
could resuft ip forfeiture of the Property or otherwise materially impais-the iap Created by this’ Security

Instrument or Lendey’s. Security interest, Borrower May cure such a_defaylt qc Teinstate, as provided. in
paragraph 18, by causing. the action or: praceeding 1o be dismissed with a ruling tha, in Lendey’s -good faith
etermination,. !precludes- forfeiture of the Borrower's ‘interest in the Property or otier saaterial impairment of

by thi's-Security Instrument or Lender’s security interest. Borrowar skall o be In default if
Borrower, during the loan application Process, gave materially. alse or inaccurate informatior, i statements to
Lender. (or failed to ravide -ender. with any material information) in conngction, with the joay evidenced by
the Note,:_including, Eut' not limited to, ‘Tepresentations concerming Borrower’s.occ:upancy of the Troperty. as a
principal residence. If this. Security: Instrument s or-a leasehold, Borrower shall comply with all. th2 provisions
of the Jease, If Borrower acquires fea title to the Property, the leasehold and the feu title shall ot merge unlegs

ender agrees to the merger in-writing. * L _ - -
7. Protection of Lender’s: Rights in the Property, If Borrower fails to perform the covenants and-
agreements ‘contained in this Security_.lnsnmment,; or there is » legal proceeding r.g ific,
Lender's rinLs_in; the Property. (such as-aJy:aceedmg in banknfyatcy, prabate, for condemnation or forfeiture or
to enforce laws or regulatlops),,tt}en‘Len ¢r may do and pay 0r whatever is Decessary to protect the value of
the Prupen%' and Lender's rights inthe Property, Lender's actions may include paying any Sums. secured by a-
lien which 1as priority over this Security Instrument, “4ppearing in éourt, paying reasonable attorneys® fees: and.
entering an' the Toperty to make repairs, Although Lender may take action undar this paragraph 7, Lender
doesnothavel_odosa.-., _ ‘ T R . L
_Any amounts. disbursed by Lender-,nnder_this_-paragraEh 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and ender agree to thar terms of payment; these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, witl interest,"
upon notice from Lender to Borrower requesting payment,
_ ; : ) CPy.
974328713
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums: required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums tequired to obtain coverage substantially equivalent to the
mortgage insurance previgusly in effect, at a cost substantially equivalent to the cost io Borrower of the
mortgage Insurance previously in effect, from an alternate “mortgage insurer approved by Lender. if
substantially equivalent mort%a e insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retitin thesgdpayments as.a losy
reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the_option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer. approved by Lender again becomes available and is obtained. Borrower shall hpay.the_ premiums
! required t0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
‘ mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
| applicable law. '
l

RIS RLE

9. Inspectior. Lender or its agent may make reasonable entries upon and inspections of the -Pr(%pert .
Lender shall give Borower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. L . ; ) . :

P 10. Condemnsiiew . The proceeds of any. award or claim for damages, direct or consequential, in
conngction with any condezmation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assified and shall be paid to Lender.- : _ .

| In the event of afotal-taling of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or net then. due, with any excess: paid to. Borrower. In the event of a partial: -

| taking of the Property in-which the f2izimarket value of the Property immediately before the taking is equal to

. or greater than the amount of the sums sacured by this Security Instrument immediately before the taking,

\ unless. Borrower and Lender otherwise zgrec in writing, the sums secured by this Security: Instrument shall be

reduced by the amount of the proceeds tiultiplied by-the following fraction: (a) the total amount of the sums

secured immediately before the taking, dividad by (bg the fair market value of the P:r_o&er? immediately before
the taking, Any balance shall be paid to Borrowsctn the event of a partial taking of the Property in which the
fair market ‘value of the Property immediately be'ore the tiking is less than the amount of the sums secured

} immediately before the taking, uniess Borrower and l.endsr otherwise ‘agree in writing or unless applicable law

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or

| not the sums are then due, . - . SR
‘t. I the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the condemnor
offers to make:an award or settle a claim for damages, Borrowsr fails to respond to. Lender within 30 days

after the date the notice is given, Lender is authorized to collecc snvi apply the ]prm':a_ads,-at its option, either to
(riestoratlon or repair of the Property or to the sums secured by this Security Instrument, whether or not then
] ue. ‘ .

Unless Lender and Borrower otherwise agree in writing, any apoliration of proceeds to principal shall
not extend or A)ostpone_ the due date of the monthly payments referred tc i paragraphs 1 and 2 or change the
amount of such payments, - : o / -,

11. Borrower Not Released; Forbearance By Lender, Not a Waivir. Extension of the time for .
payment or :modification of amortization of the sums secured by:this Security Iustrnent granted by Lender to:
any successor .in interest of Borrower shall not operate to; release the liability o the original Borrower or -
Borrower’s successors in interest.. Lender shall not be required to:commence proceedirgs agdinst any: successor
in interest or refuse:to extend time.for payment or otherwise modify amortization of tie-suaws secured by this -
Security Instrument by reason of any demand made by.the original Borrower or Borrover's successors in
interest, Any forbearance by Lender in exercising any right or rémedy shall not be a waiver¢f or preclude the

exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and -
agreements of this -Security Instrument shall bind and besefit the successors and assigns of Lender and -
Borrower, subject to the ﬂrovxsm_ns of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower .who co-signs this Security. Instrument but does not execute the Note: (a) is co-signing
this Security Insirument only to mortgage, grant and, convey that:Borrower’s interest in the Property under the
terms. of this Security Instrument; (b) Is not personally obligated to pay the sums 'secured by this Security

; Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

i any accommadations with regard to the terms of this Security Insirument or the Note without that Borrower’s
consent, : : : e o ’

| .13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets .

J maximum loan charges, and that law. is finally. interpreted so that the interest or other loan charges collected or
10 be collected in'connection with: the loan‘exceed the permitted: limits, . then:. {a) any such loan charge shat! be
reduced by the-amount necessary to reduce the charge tg the permitted limit; and {b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooseto. .
make this-refund:by reducing the principal owed under the Note or: by making a.direct:payment to Borrower, If -
a refund reduces principal, the reduction’ will be treated as a partial prepayment without any prepayment charge
under the Note, -_ U 3 '
Barkars Systers, Inc., St. Cloud, MN (1-800-397-2341) Form MO-1-L 8/33/84 . Form30149/80. {page 4 of 6) ﬁ“' L
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. 14. Notices. Any: notice to Borrower: provided for in this Security- lngtrument shall be given by .
delivering it or by -mailing it by first class mail unless applicable law requires usel of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice:to Lender shall be %\ren y first class mail to Lender’s address stated herein or any other address .
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed -
to have been given to Borrower or Lender when given as provided in this paragraph. , S
15. Governing Law; Severnbility. This Security Instrument shall be governed by federal Jaw and the -
law of the jurisdiction in which the Property is located. .In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of -
this Security Instrument or the Note which can be given effect without the conflicting provision, To this end
the provisions of this Security Instrument and the Note are declared to be severable, . - ‘ .
st -16. Borrower’s Copy. Borrower shall be given one conforined copy of the Note and' of this Security
nstrument, 5 .y
. 17, Transer of the Property or a Beneficial Interest in: Borrower. If all or any part of the Property or
any interest in' s sold or transferred (or if a beneficial nterest in ‘Borrower is sold or transferred and
Borrower is not :2-iatural person) without Lender’s prior written consent, Lender may, at its option, require .
immediate payment/in full-of all- sums:secured by this Security Instrument, However, this option shall not be
exercised by Lender ir exreie is:prohibited by federal law as of the date of this Security Instrument. . =
. If Lender exerciser ihis option, Lender shall give Borrovier notice of acceleration. The notice shall
Erowde; - period of not lesi-tham 30 days from the date the notice is delivered or mailed" within which
orrower must pay all sums ‘secured: by. this Security Instrument. :If Borrower fitils to pay these sums. prior to.
the expiration of:this. period, L2uder may invoke any remedies permivied by this Security Instrument ‘without
further notice or demand on Borrover, =~ R . ST
18. Borrower’s Right to Reinstate, If. Borrower meets' cértain conditions, Bortower: shall have the right
to have enforcement of this Security instrainent discontinued at-any.time.prior to the earlier of: (a) § days'(or .
such other period as-applicable law. may specify for reinstatement) before sale of the ]?roger_ty_ pursuant to-any ‘
Power .of sule contained in:this Security inftrument; or.(b) entry of a judgment enforcing this Security
nstrument. Those conditionsare that Borrowe:: ia) pays Lender all’sums which then would be due under this ‘
Security  Instrument and the Note as if no acceleration had occurred; (b). cures any: default of any other
covenants or. agreements;” (c):pays all expenses in:urred in enforcing this Security Instrument, including, but
not limited to, redsonable-attorneys’ fees; and (d) takes such action as Lender may reasonabl{{,require 10" assure .
that the lien: of this Security Instrument, Lender’s rigiis lir the Property and Borrower’s obligation to:pay the
sums secured by this ‘Security: Instrument shall continue-¢richanged. Upon reinstatement by Borrower, this
Security Instrument and.the-cbligations secured hereblyj shal¥remain fully. effective - as-if no acceleration had
oecurred, However, this right to reinstate shall nos ap%f\‘/*in the rus: of acceleration under paragraph 17. .
19, Sale of 'Noteé- ange of Loan Servicer. The Note c¢ v-partial interest in the Note (fogether with
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this Security Instrument): may be sold one or more times without piior nntice to Borrower. A sale may result.in
a change in the entity (known as the "Loan Servicer").that collects mcnthly. payments due under the Note and
this Secum¥‘ Instrament. There also may be one or more changes of tie. Loan” Servicer unselated to-a sale of
the Note. 1f there is-a change of the Loan Servicer, Borrower will be given written notice of the change in
- accordance with paragraph 14:above and applicable law. The notice: will state-the name and-address of the new -

Loan; Servicer andlthe address: to which payments should be madé. The notic: will also contain any other
information requirad by aﬁplic&able-iaw.ﬁ _ -. o, o L

20. Huzardous Substances, Borrower shall not cause or permit the presence, usz, éispnsal,.storaqe, or
retease of any: Hazardous. Substances. on or in the Property. Borrower shall not do, nor a'low anyone-else to.
do, anythingaffecting the Property that is in violation of any Environmental Law, The preccaivg two sentences
shall not apply to the presence, use, or storage on.the Property of smail quantities of Hazarunus Substances
that ave generally recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any: investigation, claim, demarg; lawsuit or
other action-by any goveérnmental or repulatory agency or private party. involving the Property and-any
Hazardous: Substance or Environmental*Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmenital or regulatory authorirg, that any. removal-or other remediation of ‘any:
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take-all necessary remedial
actions in accordance with Environmental Law, - -~ o e S

As .used. in, this paragraph: 20, "Hazardous -Substances” are those- substances defined as toxic or,
hazardous - substances Kby Environmental' Law and the following substances: gascline, kerosene, other:
flammable or toxic petroleum products, toxic pesticides and herbicides, -volatile solvents, materials containing
asbestos or formaldehyde,. and radioactive materials. As used in this paragraph. 20, "Environmental Law’
means federal . laws and laws of the jurisdiction where the Property'islocated that relate to health, safety or ¥ |

R i — e e

environmental protection. - - . C » _ Lo
NON-UNIFORM COVENANTS, Borrower and Lender further-covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hbut not prior to

97432874 .
7 g . g
Bankers Systema, inc., St. Cloud, MN {1.800-387-234 1} Form MD:14L BJ71/04 Form N4 830" {page 5 of 6} _‘EAL M’
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7 acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) .
fif the default; (b) the action required to cure the default; (c) a diate, not: less than 30 days from the date the .
4 notice is given to Borrower, by which the default must be cured; and (d) that fsilure to cure the default
4 on or before the date specified in the notice may result in acceleration. of the sums secured by this
Security Instrument, Yoreclosure by udicial proceeding and sale of the Property. The notice shali further
e inform Borrowcr,of- the right to reinstate after acceleration and the right to assert in the foreelosure
& Pmceeding the non-existence of a. default or any other defense’ of Borrower to acceleration and
oreclosure. If the default is not cured on or before the date specified In the notice, Lender at its option

% may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses.incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, _ - .

- 22, Release, Upon payment of all sums secured by this Security Instrument,. Lender shail release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

3, Waiver of Homestead. Borrower waives all right of homestead exemption ‘in the Property.

. 24, Riders . this. Security Instrument. If one or more riders ure executed by Borrower and recorded
; together ‘with this Sewcrity Instrument, the covenants and agreements of each such rider shall be incorporated
; into and shall amenc o7 Supplement the covenants and agreemenis of this Security Instrument as if the ride(s)
were a part of this Sezvriiv-Instrument. [Check applicable box(es)!

O Adjustable Rate Kirlar O Condominium Rider _ [ 14 Family Rider

[0 Gradugted Payment Kider ~ {J Planned Unit Development Rider © [] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider L) Second Home Rider

[0 Other(s) [specify]

Instrument and in any rider(s) executed by-Borrower and recorded with it,

A
(ﬁ[/‘/ A i (Seal)
/]

’} - ' . ) - ' .. 3
1 By SIGNING BELOW, Borrower acsepi: and agrees to the terms and covenants contained in this Security

{ COOK COUNTY,
‘ | RECORDER
|
|
|

—Borrower

(Seal) -

JESSE VVH”-E L /. T —Borrower
DL Yviil - DAVID A LARSON
STATE OF JLLINGIS, ........... DU PPP 4?—’« e Couty ss:

L ﬁﬂc'mltﬂ-ﬁ«c .................................. SOOI SR ,
t

a Notary Public in and for said county and state, certify that.............c.ov.., S e
SUSAN B, LARSON aND DRVID A LARSON . (WIEE AND HUSBAND).........ccoovevinn X 5 FUR, veeeey
personally knowr: to me to-be the same person(s) whose name(s) &F€........ v, I o subscribed
to the foregoing instrument, eppeared before me this day in person, and dcknowledged that ...~ T he 8Y.......
signed and delivered the instrument as TRELZ............cooceviiinncnces free and voluntary act, forhe uses and
purposes therein set forth. . _

Given under my hand and official seal, this ................ ( V) “‘}“ day of Q«C(/‘&-’ ..... 10”97 ....... ,

i.- ' My C S Aad ot SRR R A
|‘ g °"§m GRFIEIRL SEAL
| 3 KEVIN J LA RUE .

§ NOTARYPUBLIC, STATE OF KLINOIS $
MY COMMISBION EXPIRIS:08/00100

97432874

i ‘ Barkers Systams, tnc., St. cim, MN (1-800-387-2341% Form MD- 14 B/31/84 Form 3014 9/30 (page 6 af 6}
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