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MORTGAGE

THIS MORTGAGE_ ("Security Instrume:it"} is.viven on June €, 1h37 . 'The mortgagor is
MIGUEL ASTUDILLO AND
SILVIA ASTUDILLO HUSBAND AND Wirw

("Borrower"), This Security Instrument is given 10
Temple-Inland Mortgage Corporaticn
¢ A CORPORATION ,
which is organucd and e:ustmg undcr mc laws.of NEVROR , and whose
address is 1300 8. Mopac Expresswuty. Augtin, TX 78%%
. ("Lrsder™). Bt)rmwcr owes Lender the principal sum: of
EIGHTY ONE THOUSAND & 00/100 : |

Soliors (US, § 81,000.00 . )
This debt is evidenced by Borrower’ s note dawd the samé date as this Secutity Instruneart"Note"), which provides for monxhly
payments, with the full debt, if not paid carlier, duc and payable on July 1, 2017 -, This Sccumty

Instrument secbires to Lender; (a) the repayment. of the debt evidenced by the. Note, with intetesi and all renewals, exiensions and-
modifications af the Note; (b} the payment of all other sums, with :mcrest advanced under paragrart-7 10 prolect the securily of
this Security Instrament; and {c) the performance of Borrower’s covenants anil agreements under th.s Se.vrity Instrument and the
Note, For this purpose, Borrower does hercby mortgage, grant and convey to Lender the fol!owmg dezcriied property Tocated i in

Cook County, Tilinais:
LOoT 21 IN BLQCK ONE IN H.M. THOWPSON‘S SUBDIVISION OP THE SOUTH 1/2

Or BLOCK 3 IM BORDENS SUBDIVI JION OF THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 36, TOWNSFIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 13-36-410-044

Parcel ID #: o S
which has the address of 1808 NORTH WASHTENAW AVE. . . CHICAGO [Street, 1Zity}, -

Itlinois 60647 (Zip Code] ("Property Adclmss")

ILLINGIS - Single Family ~FNMA/FHLMC UNIFORN

. . T 'i \}
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5. Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for whng,h Lender.requires insurance. This insurance shall be maintained in tic amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shatl be chosen by Borrower subject: to Lender's appraval which shall not
be unreasonably withheld, If Borrower fails t¢ maintain coverage described above, Lender may, at Lender's opiion, obain
coverage to protect Lender’s righis in the Proporty in accordance with paragraph 7.

All insurance policies and rencwals shall be aceeptable 10 Lender and shall include a standard morigage clause, Lender shall
have the right'to hold the policies and rencwals. I Lender requires, Borrower shall promptly give to Lender all receipis of: paitf
premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the: insurance carrier and Lender. Linder
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree | in writing, insurance proceeds shall he npphcd to restoration or repair ¢f the
Property damaged, if the restoration or repair is economically feasible and Lendur's ‘ocunty is not lessened. If the restoration or
repair is nol economlcal!y feasible or Lender’s sccurity would be lessened, the | insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does porarswer within 30 days a.notice from Lender thar th' insurance carrier has offered to settle a clmm ‘then
Lender may collect the fasnrance proceeds, Lemiler may use the proceeds to repair or restore the Propcrty or 1o pay sums secured
by this Security Instrumcat. whether or not then idue. The 30-day period will:begin whyn the notice is given.

Unless Lender and Bor ow.r otherwise agree in writing, any apphcauon of r'oco.dﬂ. to, principat shall not extend or pos tponc
the duc date of the monthly paymen:s referred t in paragraphs 1 and 2 or change the amount of the payments. If under paragmph
21 the Property is acquired by Lender, Borrower's right 1o any insurance: policies ancf procesds resulting from damage. o the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums sccu:cd by this Security Instrument 1mmcrllalc1y
prior to the acquisition,

6. Occupancy, Frwervahon, Maintenavice and Protection of the Property; Bornower’s Loan Application; Lenseholds.
Borrower shall ocoupy, esiablish, and use the Fi loper.y as Borrower's principal lc-mln:nt.c within smy days after the-execuiion of
this Security Insirument and shall continue to otcupy tte Property as Borrower's pnnc:pa! residence for at least one year afier the
date of occupancy, unless Lender atherwise zgrees ia yriting, which: consent shall_not be unreasonably wnhhcld or unless
extenuating circumstances exist which are bcyond Borrow< s control, Bornower shal} not destroy, damage or impair, the Property,
allow the Property io detenorate or commit 'wasie on the Piopurty. Borrower slmll be: in default if any forfeiture action o
proceeding, whether cml or criminal, is begun- that in Lender's-gozd fzuth Judgm'.'.ni cou]di resull in forfeiwre of the Propiirty r

otherwise mate.nally unpau‘ the lien created by. this Socumy Instrumerii or Lendler's sewmy interest. Borrowcr may cure such-a
default and reinstate, as. provrdcd in paragraph 18, by causing the atiics or pr:'co.dmg to he dismissed with a rulmg that, in
Lender’s good faith- detemmanon precluds forfexmrc of the Borrower's.in‘crent in the Propr:ny or other mawnal nmpmmrem of
the lien created by lms Secumy Instrument or l.cndcr $ secunty interest. Borsovier shiall aléo be in-default if Borrower, durmg the
loan application prof,css, gave malena]ly false ¢ or inaccurate ml‘ormauon or statem anis o D.nder (orfailed to provrde Lcndnzr wnh
any material mformauon) in connection wuh the loan ovadcncod by the Nole, ¢ w'admg, but not limited to, repmntaﬂons
concerning Borrower's occupancy of the Propmy asa pnncrpal residence. IT this Secutiis Inslrumcnt is on a leaschold, Borrower
shall comp]y with all the provisions of the leasz, If. Barrower acquires fee tile o the’ Proprw the Jeasehold and the ee title shall
not merge unless Lender agrees 1o the merger il writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covericats and agreements contained i in
this Securily Instrument, or there is a legal proceeding that may significantly affeit Lender's. rights ir the Property (suu.h asa
proceeding in 'oanlcruptcy, probato. for condemnation or forfeiture or 1o enfforce laws of regulationsy, ther 1aider may do a.nd pay
for whatever is’ necissary (o profect the value of the Property and Lender's nghts in the Property: Lender's actions may mcludo
paying any sums. securcd by a licn which has ‘priotity over this Swur!!y Insf;rumcm, appearing in cows, jayring rea:onablo .
attomeys” fecs and entering on the Property to make repairs, Although 1ender may lake action under this paragraph 7, Londer
does nat have to do so.

Any amounts dlsbur»ed by Lender under this paragraph 7 shall become adlhoonal delit of Barrower secured by this S:ccunly
Instrument, Unless. Borrower and Lender agrae to other terms of paym(-m, lhewc ‘antouints shall bear interest from the date of
disbursement at the Note rate and shall be payab!c. with interest, upon notice from Lcnctcr 1o Borrower requesting payman

8. Mortgage | Insurance If Lender rcqaurad morigage insurance as & oomlmon of making the loan secured by this Security
[nstrument, Bonower shaﬂ pay the premiums. required to maintain. the mongagr insurance in effect. If, for any Teason, the
morigage msuroncc coverage rcquued by bcnder lapses or ccases (o be iin effat, Borrower shall pay the premiums required to
obtain covcragc aubstanually cquwalcm 1o Lhn mongago insurance provu:usly in-effect, at @ cost substantially equ:va]em o the
cost to Borrower of the. mortgagc insurance prevrous]y in offcct, from an altcmme mcmgagc insurer approvod by Lendor if
substantially oquwalem mongage insurance. covemgc is not. avtu]ablc. Borrowir shall’ pay 1o; Lendcr each monh a sum equal to
one-twellth of the yearly mortgagc insurance premium being. paid. by Borrowcr whcn tho msurance covcmge !apsed or cca.sccl t0

be in effect. I.cndr,r viil accept, use and rethin these payments as a loss rescrve in- litu of mortgage insurance, Lossi rcsgrvo :
itials;

LOAN NO: 1067312

@it | resss 97432904 Form frd 930




''''''''

FFI

L
i
¥

{

LOAN, N&: 1067312




. UNOFFICIAL COPY

LOAR NO: 1067312

B

{4 16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots.ané of this Security Insirument.

"‘f.t 17, Transfer of the Property or a Beneficia! Interest in Borrower. If afl or any part of the Property or any interest in it is
s sold or transfcro;l or if a-beneficial interest in Borrower is sold or transferred and’ Borrcwer is not @ natural person) without
4 Lender's prior writien consent, Lender may, al iis option, require immediate paynwnl in Tull of all sums secured by this Sceurity
7 Instrument-However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
':; Security Instrument,

}, If Lender exercises this option, Lender shall ,gwu Borrower natice of acceleration. The notice shall provide a period of not less
%/ than 30 days from the date the notice. is delivenad or mailed within which Eorrower must pay all sums secured by this Security
“*  Instrument. If’ Borrower fails to pay these sums prior 10 the expiration of thiy period, Lcnde.r may invoke any remedies permitied

by this Security Instrument wnhout iurthcr notice: or dcmand on Borrower,

18. Borrower’s Right to Remstate If Burrowcr meels certain cordtuons, 'Borrower shall have the right to have
enforcerment of thxs Sectmty Instrument disconunucd at any time prior to-the rmrher 0[ (a) 5 days (or such other period as
applicable law may specify for reinsialcment) before sale of the Property pursuant lo any power of sale contained in this Security
Instrument; or (b) entry of a judgmcnt enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Secarity Instrument and the Nete as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (¢)-pays all expenses incurred in enforcing this Sccnmy Tnstrument, including, but
not limited to, reasonable atomneys! fees; and:{d) takes such nction as Lender may reasonably require 10 assure that the licn of this
Security Instrument, Lencer’s rights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument shall continue unchenged, Upon reinstatement by Borrower, this Security Instrumcm and the obbgahons secured
hercby shall remain fully effective a4 if no accelzration ad occurred. However, this right (o reinstate shafl not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Scrvicrr,  The Note or a pamal mu'rc.st in the Note (together. with this Sccurity
Instrument) may be sold.one or more times mmr‘ Dl‘lOl' notice to Borrowe: A wlc may result i in a change in the entity (known
as the "Loan Scrvmcr") that collects monlhly pay, mens dué under the Note and Lln.s Security Insirument. There also may be one or,
more changes of the Loan Servicer-unrelated 10 a rale of the Note. If thert is a ch:mgc of the Loan Servicer, Borrower will be
given written. nnncc of the change in accordanci with parzp'aph 14 above and apph zable law. ‘The notice will state the name and
address of the new Loan Servicer and the address to win:n payments sheuld hc made, The notice wﬂl also contain any other
information r{,quuui by apphcahlc law,

20. Hazarduus Substances. Borrower shall not cause or-punnit the: presence, use; disposal, storage, or release of any
Hazardous Subslances on or in the Property. Bi prrower shall not du, ror allow altyone clse to do, anythmg affecting the Property
that is in violation of any Environmental Law. The prcccdmg two sem..n,ca 'shall, not apply: (o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally fezognized 10 be appropriate 1o norma} residential uses
and to maintenance of the Prapertv

Bormower shall promptly give Lender writien notice of any mvcsthemnn lam demand, lawsuit or other action by any
governmental or regulatory agency or privalt party involving the Property and wny Ha .:niou s Substanice or Environmental Law
of which Borrower has actal knowledge, If Borrower leams, or is notified by any gov f-m- aepial or regulatory authority, that any
removal or dther rcmed:anon of any Hazardnus Subszance affecting the Property i necessiry, Sorvower shall promptly 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic o hazardous substances by
Enwronmcntal Law and the followmg substanccs gasolme kerosene, other flammable or loxic petroleum - products, loxic
pesticides and herbicides, volatile solvents, malcnals containing asbestos or fonnaldchyde,, and radioacay. materials. As used in
this paragraph 20, "Environments) Law" means federal laws and laws of the juri sdiction where the Prope:n-is located that relate
to health, safety. or environmental protection..

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ani} agree as Tollows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to hcceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not .prior. to acceleration under paragraph 17 unless
applicable law ‘provides otherwise). The nutlce shall speml’y. (a) the del‘ault, (b) the action reguired to cure the default; (c)
a date, not less than 30 days from the date the nurllce is given tg Borrower, by w?m:h the defanlt must be cured; and (d)
that Faifure to cure the default on or befare the dafe specified in the notice raay result in; acce!eratmn of the sums secured
by this Security Instrument, foreclosure by jll(ilcnil proceedmg and sale of: the Property.-The notice shall further inform
Borrower of the right to reinstate alter acceleration-and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bormwer 1o ncce}eratmn and foreclosuve. If the default is not cured on or before the
date specified in the notice, Lender, at its opt:one, may require imm. edlate payment ini full of all sums secured by llus '
Security Instrument without further demand and may foreciose this Secuity Instrument by Judnclal proceedmg Lender
shall be entitled to collect all expenses muurred in‘pursuing the remedies provided in this paragraph 21, mcludmg, but not

limited to, reasonable attomeys’ fees and :‘osts of title evidence. ; v,
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