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"MORTGAGE

dilow s "Lender"),

Property")t

PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property tix Identifleation number 11, 14.20-328-003.0000,

the Parscnal Property and Rents,

Grantor prasontly assigns to Lender all of Grantor's right, title, and interest In aod to il leases of the Property and
all Rentw [rom the Property, In addlition, Grantor grants to Lender @ Uniform Cormercial Code: securlty Interent In

DEFINITIONS. The followlng words shall have the following meanings when usnd in this IMorigage, Tenna not
otherwiss deflned In this Mortgage shall have the meenings attributed to such terms in the Uniform Commerctal
- Code. All reforences to dollar amorints shal) mean amounts in lawful money of the United States of America,

Credit Agreement, The words "Crad)t Agresmant” msan the rovolving line of credit agreement dated August
13, 1996, baiween Lender and Grantor with o credit limit of $40,000,00, together with ail renowals of,
extenslors of, modificalons of, refinancings of, consolidations of, and aubstiruilons for the Credlt Agresnont.
The maturhy date of this Mortgage Js Augum 15, 2001, The interest rate under the Credli Agreement in o
vatiable Interest rate based upon an Index, The index curramly {2 B.500% per aanum. Thy Interest rate t be

£0'g IYHO ONTANHT UZ]NF\SNOD clg.ﬁ Go9bE 18P Ril S901S7 LEBT-0T-90

THIS MORTGAGE IS DATED AUGUST 14, 1996, betwzen JOHN J, WALLEK snd KELLY A, WALLER, HIS WIFE,
JOINT TENANTS, whose address 15 1443 W, MELR)SE, CHICAGO, IL 60657 (referred (o below as "Grantor");
and LaSsllo Bank - Illinols, whost: address ls 4747 Weet Ir:iay Park Road, Chieago, 1L 60641 (referred to

GRANT OF MORTGAGE. For valuahlo consideration, Grantor mostress, whrrants, und onveys to Lender all
of Qrantor's right, title, and interes: in and to the following described coal propony, together with all existing or
wubsaquently erected or affixed bulldings, Improvements and fxwres; ml_essernents, rights of way, and
tppurienances; &1 water, water tights, watorcourses and ditch rights (including wesk in utlilties with dheh or
feigution tights); and all other righty, royaliles, and profits relaling to the real propetiy, including without limitntion
il minorals, oll, gax, geothermal and shinllar mavars, located In COOXK County, Siste-of Jilinols (the "Real

LOT 66 IN ALBERT WISNER'Y SUBDIVISION OF THE SOUTHEAST 1/4 OF TH.Z SQUTHWEST 1/4 OF
i THE SQUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 £437 OF THE THIRD

The Real Property or Its address 's commionly known as 1453 W, MELROSE, CHICAGO, IL 6065 Tac Real
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tpplled to the outatunding sccount bidunce shall be at & rate equal to the index, nubject however to the

fallowing maximum rate, Under no circumstances shall the interest rate be more then the leker of 20,000%
jer annum or the maximum rete allowid by npplicable law,

iinisting Indebtedness, The wonds "Existing Indebtedness® mean the indebtadness described below in the
Bxinlng Jndebtedness section of this Mongage,

Grantor, The werd "Orantor* means JOUN J. WALLER and KELLY A, WALLER. The Orantor {s the

mortgagor under thls Mortgage.

Guarantor, The word "Guarantor’ means and Inciudes without limitation each aad all of the guarantor,
suretles, and accommeodation pasties {n connectlon with the Indebtednens.

Improvements. The word “Imprcvementa” moans and includes without Iimitaticn all exluting and fuiues
Improvementy, “tulldings, etructures, moblle homes affixed on the Red Propurty, facilitles, addltlors,
teplacaments ancl arhor construction on the Real Property,

Indebtedness, The vor. “Indebtediest” means Home Bquity Line of Credit Agressient dated s of the date
hereof betwsan Grantor (nd {ender, Speaifically, without limitation, this Morignge securer @ revolving tine
of credit and shall secure put only the umount whivh Lender hes presently sdvanced ¢o Grantor under
the Credit Agresment, but <o any future amounts which Lender may adventce to Geantor under the
Credit Agresmant within twenty 122) vanre from the date of this Mortguge to the vame extent as {f such
future ndvance wore made as of rhe dits ot the execution of this Mortgage. Tt rovolving line of credit
obligates Lander to muke ndvances to Orentor vo long us Geantor complles with all the terms of the
Credit Agreement and Relatéd Docoments, wach advances may be made, ropt!d, and roinade from time
to tfme, subject to the timittior. that the totui 2u*standlng balance owing st any one thne, not including
finance charges on such balance at » Mxed or variabts rote or sum we provided. in the Credit Agreemint,
any temporary overages, other charges, and any finnvnts expended or advinesd ue provided in tals
paragraph, shsll not axcoed the Credit Limit ws provided 'a the Credit Agroument, It is the imtentlon of
Grantor and Lender that this Mortgage sscures the balance wristinding under the Crediz Agreement from

- time to time from xero up to thy Credit Limit as provided above ard any Intesmediate brdanes, At na time

shall the prineipal smotnt of Indebtaciness vecured by the Morizage, not treluding sums advanced to
protect the security of the Mortiiage, axceed 330,000.00,

Lender, The word "Lunder* mians laSalle Bank - filinols, {ts successors o-wanlgns, The Londer iy the
mattggee under this Mortgege,

Mortgege. The word "Mongaje* means this Mortgage between Qrantor and envler, und Includes wihowt
lmitarion Wl sssignments and accurity intecest provisions selating to the Petsonal I'roperty ané Reans,

Persomal Property, The wonds "Personal Property* mean ol oquipment, fisturos, en:l otser anticles of
personal property row or horoafier owned by Grantor, and now or heteafter atteched or iftirzd to-the Ked

Property; together with all accessions, punts, and sddivions 10, il replacaments of, und i subwtitutizrz for, uny

of such property; and together with ali procseds (ncluding without limbtstien il dnsurance procecoy and
refunds of premiums) from any salo or other diaposhion of the Propery.

Property, The word "Properry ' means collectively the Real Property and the Personad Projuty.

Rual Property, The words “Real Propersy” mosn the propecty, Interests and rights described above :n the
"Gramt of Mortgage" section,

Rolated Documents, The words "Related Documenty” mess sad laciude without limltatlen alf proindssory
notes, credit sgreemsni, foan agresmants, environmonl egreumenty, guwiantles, securily agreomonts,
mortgeges, deeds of trust, anid all other Instruments, ogreomsnts and documms, whather now or herrafier
oxiuting, oxeauted {n connection with the Indebiednen,

Reats. Tho word "Rents” means &li prosont and futurs tents, cevenuor, incoray, larues, royaliies, profiis, and
othor henafite derived from thy Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TIE SECURITY INTEREST IN THE RENTS
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AND FERSONAL PROPFERTY, IYl GIYEN TO SECURE (1) PAYMENT OF THE INDEBRTEDNESS AND (2)

~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEL
DOCUMENTS, THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE FRIONITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY 1JENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON TEE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
JECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEFIED ON THE FOLLOWING TERMS:

PAYMENT AND QRMANCE, Exca% 84 otherwise provided in ‘his Montgage, Grantar shall pay to Lender all

AMOUN!s secured by this Mortgage i they become due, and shall trictly perform all of Grantor's obligations
under this Mortgage.

POSSRYSION AND MAINTENANCE OF THE PROPERTY, Grantar agrees that Grantor's possestlon and uise of
the Property ¢hall be govermned by the {ollowing provisians!

Possession end Use. Until in drfault, Grantor may remain In possession and control of and operate and
manage the Prevey and collect the Rents from the Property.

:outy to Maintain. Qrantor shall maintain the Property in tenantable condition and peomptly perform all repains,
replacemants, &nc MaiIORANCE necsAry 1o preserve Its value,

Hlmdnu Subetarics, ) Tho tenns “hazardous waste,” “hazardons substance,* “disposal,” “release,” and
mmtanc reloase,” s uind in thi Monglze. shall have thu same meanings a8 2¢1 forth ln the
u] prehensive Environn..n' ’ Ruupom.. atun. and Liabilit ?l' Act of 1'18 &5 anugpded, 42 U.S.C.
Scc on 9601 el m&l CEdC ‘.A'gd 13 Su r mendments and Reawthorization' Act of (986, Pub. L. No,
o Huzardo s ne ; é'mm rmion Acz 49USC Sectlon 1801, ot seq,, 'the Rejource
Coumat!on "Recovery Act, {21, Section 6 lﬁ or othcr appicable mte oF Federal laws,
rujea, or regulations zed pursu teeny of the fomnlna 1z 1arme “hazardous waste® and "hazardous
substance” shall also include, without timitation, peuocleur&and atroleum by-products or any fracrion thereof
a?d asbastos, Orantor repraients ind weiranys to Lender that: (a) During tio perled of Grawor's owncuh p
0 Property, there has been 110 use, neﬂrulion, mnnufanture. storage, tresiment, dlnpcmnl mmc or
threltened teloase of any hm:dom wasts of mmc ilm penor. on, voder, adout or from the rT g
{b) Qrantor hn no lmnwlod 9 of, © rmon (o oe)leve that there hat been, excent as previously dltclosed to
nnd acknowledged b Lender ln Wt tnn. (1) aay “22, goneration; manu nctum. plors a, tmlmum. dhpm ,
relesse, or throatened release of II‘IL hazardous wast? or zubstance oy, undor, aboyt or {
any prior ownera or cccupants of the P "g or (1) any actual of threatsned 1 D‘wlv.m or cmms of mg ind
by any person relating to such matter: coptoar previoualy dlaclou to and njmowled %
Lender in wrlting, (i} neither Grartor nor any temm conwwrr ag:nt ot other withorized usst of the ropcny
mhall use gmratc, manufactuge, mm. reat, dispose of, or rr‘m« any harardo.s waste or uubataau on.
und aﬁout or from the Prope 3‘ f auch activily hall’ ba mndllcled in sonpliance i al
cl ble fedoul amo. and locul aws, regulations and ordinm..a 'mludln thout limitution those Iaws.
IUunl. ard es desotilied afwva. Granfor authorlzes t2nZar and I agents ta wier upon the
nﬂy o make 8 poctlon'l nd: um. ot Grantor’s expenss, u wander muy deem upproprinte to
detarmine cornpllmcc of the Propesty wilh thln 1ection of the Morigage. Apy inspections m uu made b
Lender anall ba for Lond u fufpc s6s only and shull nor be conatrved to Gira® ey mgom Lty ur Iiablllty
on the pm of Lender to or or to any ather ucn. The wprmnmlom an warrentios contained here n
art baied on Ormton duo dnmu in lnv rtu the rwq for hagzicous waste and hazardous
aubstances, Grantor hereby (8) releases and waiv fut aims agains. Lender for inde ty ot
eamﬂbmlon in the mm a...or momn liavle for c]oanup or ol er costs undir any such laws, gnd’ (b}
ets 10 Indemnify and Lurder agalnat any and' all clalms, {osses, Hahititios, dnmlﬁcl.
m' m ang expenissy which Lmhr may direstly o lndlmctly sustaln or suffer resulting fim a breas

o
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N

L] oa‘of the Monsn;a or i i eom usnce o any use, gereration, manufacture, 3t=iile. disposnl,
m enss or threatened micun ocourring prior to Grnmor'n ownmh p ot Interest In Ut Proporty, wietier or not
© sume was or shoul ave wo 10 Grantor, The previsions of this sectlon of vz -Mortgage,

lnaludlng the ohll ulon 0 lndemn shadl survive the uymunt of the Indebtednies and the satlifaction wnd
reconveyance o ﬁ: lien of thls Monn ¢ and shall not & affected by Lender's asquisition of any latvest in
the Proferty, whather by foreclosuns or mherw 10,

Nulsance, wme. Grantor. shall nm cavie, conduct or permit mulmu nor cemmit, parmiy, or suffsr sny

mi pina of or wasle or} or (o the Property or any portion o Lhu Withou! limiting the: qcmernlity of Ihe
Fo ng, CGrantor will not remove, or mnt :» m¥ the rlaht lo ‘emove, nny

tlnc uding oll and gas), soll, geavel of tock pioducts W lhout thop o! writien consent of Lende:.

Rmovnl of Improvemeats, Geanior abwll not demalish or remove any Im rnvnmnnh from the Real Propenty
without the ptlor written consent o) Lender, As a conditlon to tha removal of any Improvemants, Lender n:y
{c quirc Grantor 10 make aranjemants atiafactory to Llandst to tsplage such [mprovements wit
mprovaments of at sast equal valun,

Lender's Right to Enter, Londer asd m agentx and mllmenmtvel mn;'ontcr upan the Roeal Pro y at all
rowsonable times to aitond to Lender's interemts and to luspect the Prapenty “lor purpotes o Clramon
camplium wlth the tarmis and conditions of this Mortgage.

lllm:a with Goumma tal Ruquhu?nt.n. Qrantor shall protiptly wm” ly with all laws, otdinunces, and
nm. now ot hereaftes I affec wg pvum&nm authoﬂltlea applicable o the oe or oa. ancy of (he

. Qraator may r.on ol ia law, ordinan e, or regulatlyn and w: hhold compllance

du ng any ptm:m:tllnst inctu ing rmpl Mo ap l. éo long ma Cranlor Hias not mu Lendor in wriling prior to
do u‘? 0 and 10 Iona &, In Lender's sole oplnl P Lander's lnmujn In ihe Prapeny aro nut jeopardized.
nder may require Grantor to post adaqum securlly or a surety bond, reasonably’ satisfaciory to Lander, to

mber, minerals
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protect Lender's [nterast,

Duty to Protect, Qrantor sgrees nelthar to abandon nop leave una'te dul the P Qraator shall do all
nther an, In mdluo?'":o 'mé‘u act llc.lfonh %'fm h‘!‘oh:.le:ti;: ich l’r%m i' o characler and use of the
Property are reasonably necesssry to prelect and proservo the Pr operly

}  DUE ON SALE ~ CONSENT BY LENDER, Lender may, ol its option, declare iminedistely due and payable all
soms secured by this Mongege upon the aals or tramfer, without the Linder's prior weitten consent, of &ll or any
part of the Real Proporty, or any interest in the Real Property. A "saje dr transfor® mcans the conveyance of Real
Propetty or any tight, title or Inforest therein; whether logal, benoficial or squituble; whether voluniary of
lnvoluntazy; whether by outright mle, deed. inatallmont aule contract, land contrast, vontract for deed, loasshold
fintoroat with a torm greater than three (3) yuats, [asse-0ption conieact, ¢r by snlo, asslyament, or transfer of any
beneficlal Intersat In or to any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property Intarest, [f any Grantor I8 u corporalion, partnership or limited bty company, transfer alto
includes any ciangy in ownszship of more than twenty-flva percent (25%) of the voting stock, parinership intercsts
ot limited labillty coripsny Interests, as the case may be, of Grantor, However, this aption shall not be exerelsed
by Lendor If such oxerc:er i» nrohiblted by fuderal law or by ll{inols law.

gﬁ:‘ﬁ.mn LIBNS, 7% Slowlng provisions relating to the taxes and lions on the Property are u punt of thia

Payment,  Grantor shall pay #Fan due (and In &l) events prior todalln uency) all taxes, payrotl taxes, speclal
m%!:,‘ mcumnms. wamrpcﬁvam. léwar service chuggi lﬂnt o'r)on ‘Lccour'npo the Prop nrtp

thall p J W en uc all @l’dw mr work done on or for | rv*ul dored ot material furn lh'd to the
tor shall maintain &z ¥ ogmr fru of 4l llam aving priority ovir or equal 1o the Interest of
undar undor G4 Monﬁe. except ior 122 [len uf tanod and assengmoents not dus, except for the Exlating
Indebtadnm referred (o below, and excep; as otherwise provided In 1he following prragraph.

Right To Contest. Grantar may withhold sy of any tax, asaement, or cladin in connecllon with a ood
fal dis ute ovcr the obli tlon“t’o pay, 10 lg;uy o lond eryu nlumnnt ] ﬁ'ropmy is ot Jeapardized, If a'lien

i e e A e

m ) od s & result of nonpaymient, Qrasienc shadj within fIRkeen (15) days after the llen arlees ot, ifa
lien i» nled wllhln fifteon (19) da l?mr Grantos bas notice o} lhom Sne)cumy tie d aclgu l” LL. liou, or If
amc ndor. depon with Lender cmh o 4 Mﬂc ent corpamte surely bond or other security
uz $ tctury 1o Len t in an amount sufficlent to dischaigze th- icnp ) ln com wid attomeye' fees or other
RCOTUG A A mult of a fomlonun or (ale wnds (Pa In 1ny conmt. Gra.mor shall
dnfand iuelf md Lender and shall satle 1m Juoguen e ore enforcern.em againit the Proponty,
amm-nm name Lender a3 mn of uoml obligee "unde: _uni sutety bond furnished In I.he contest
R B3

Evidence of Payment, Grmwr ahall um derzand fumnlahi to Lenae: ..iinlu:to? ¢vidence of payment of the
taxes or assesatnents and ahall suthorize the apprepriste governmaenta, official 1o deliver 1o Lander at any time
5 written statsment of tha taxes and assessmants against the Property,

Notfes of Construction, Qrantor shail notify undur U leant m’toen (lSi duyr befare any work is commenced,
any services are furnished, or any materinls are supplied to the Properry, If any .nn.umlc 8 llen, materlalmen’s
"?"[_‘,,?f other llan could be assertad on account of the work, servica), or materiale. Sruntor will upon request

dar furnish to Lender edvaice maurances satlifactory to Lendar thut Grantor san end will pay the c%u
of such improvementa,

gﬁgmletﬂ DAMAGE INSURANCE. The following provisions relaling to insuring the Pioperiy are a part of this

Maintsnance of Imsurance. Qrantor shall ?rocure nd malnnln olicies of flve insurancs” vith mandard
extendad coverage ondommcnm on & rep bale for the fl Insurable value coveiing all
Improvements on the Real Pro hln m unounl auft‘lciant |o avold u%ellmlon of ny coinsurance cleuse, anc
with 4 slandard mortgagee clauu fnvor of Lander. Poljcles shall wrlmn by ‘fuch Insutance conipanies
and In such form as may ba roasumably table (v Lender, Grartor ahall dallvm* to Lander certificates of
caverags from each Insurer noumui a stipulation thet coverage wili not be cancellid or dinﬁntshed withowt a
rrlnlmum of thirty (30)l days’ pri or wrm n tico to Lender.wnd net coi\nlln any disclaimer of the insurer's Qo
Hability for fallure to give l\lctl otice, mu?mca ucy also ahall Include an mdorsement providing that «)
toverage in favor of Landsr will not be mpl way by oJ' at, omiuion ar defanlt of Grantor or any I
. other person.  Should the Real Prm any time buome lucn ln 1 ucea derignated by the Director of es
a Federal Brmargency Muagement Aje c? a8 a special ard area, Granior mn to obtaln and
' mlln! ain Fedoral Flood Inaurlncn for the full unpal princlpnl balmca of the loan uu the maximum polley g
S
W

r&u st undor the National Flond Insurance Program, or &s otherylse ruiuired Gy der, and to maintain
insurance for the term of he loan,

-Application of Pmeudn. Orantor shall ‘prompu y novify Lender of any lom or dnmge 10 the ry. Lender
may make proaf of | uan lf Grlnlor fails to do m wthln fifteen | S) days of the wu alty, mher or not

, Lender's sccutdty s Impai 'gc y, at its electlon, ,P the proceedi 1o e nucton of Lhe

- Indebtodness, paymens ¢ anyoml aftecting the Pro‘runy, or th mtonlion :R-d repll the Pro er?

: Landar olects to apply the proceods to reuomlon and repalr, Gramcr ace the or
el etﬁr}mprovcmnu s % ¥ I{mt% romdaw‘rér ﬁ uorubiu on ;lf“: t‘uﬂo or rr:::r :tfic:':c if
oxDh ) or reimburse o¢ from the o ¢
Gumor Is noﬂ% deisult herounder, Asy procnedr which have not lwcn disbursed Wllhl?lp 150 days after their

80°d JHYHO DNTONET H3WNSNOD 6919 18P f£i.& 8057 LEGT-0T-50
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! tecol | md which Lmdor has Rgl comunitted 10 the repair ¢ restoration of the Propurt b JJI be uud ﬂm a
K PIY ount‘ °"|"e" 10 {he tnsdw i Moﬂ o, mm aaeﬁgfl:y “I‘imun nsltcrg:s‘\'dl muw r'gccedl aﬁer

] '

\, plymom n full "?uu Indubtcdz?mt sch pmeudn be paid to {jrantor, A

b Unex lrul I‘naurlnel at Suls, 'ﬂ“ pired Insurancy shall inure (o the beneflt of, and pas to, the
¥ uml(mot ‘me rty cuvorod b i Mortgage & u%mmmu sale o other sale held under the

u provlsions of mu. ot ¢t any lorectosura salc af wunh Proprty

ey

Compllunce with Exinting Indcbtodn Dudn the peried In which Bxining Indabtednuss described
ﬂf sine wt. c:omEI ance with ?‘ lnsurmc’e o&llm connlnedmg the lmfmmm 3 ?n?oluc

Existing Indebted neu shall conutitute i.orma Ianca w ﬁw raurance rov tions undr
extent comp!bm Y ) or orgage woul cumumuu m ¢ ton o. muuncn tequ Jemlnlgtn !

urnice become payable on on.:a rovisldi In this

el s ohall apply on 1o that porlon” of the tocuda ol payible lo the %ﬂ o?rmo Bxleting
rudnbtldnun. ? ; P Py

EXPENDITURES ©Y LENDER. [f Gftmor fulls to comply wlth lny provhloF of lhit Monme. includlns any
:bljnstion to mal.m." Bx alirlx_f 1ndah;edna| jood umdlr}n ﬂ nﬁu below, or | Irg action or 'b
hat wovla mato ally affect Lander llnlerml n the rmlny. Lender on rmmr'l shal ut
u not be ro ulred ty, 1 uny actlo 3 that I.on ar .c ¥ AppICP th out th dcr ex: undn i)
3 11 bw interest wr 2a¢ rate provided f or in the Cre M reamen from m lneu r pald by Lander
90 ng et :.' .n; All auohy oxpen u u | o oy W L 1 demand, (b} be
adda to lh oft a wrod® line and be n ’f |3¢ wIRh my inmllment ps monls
u;bg o&h tha 'g_tm of my !Iol I mopc r ( ning term of tho Crodlt
Amemunl. ml % Pallogn pa nt W eh w be dun lnd pnylbio i tc mdl mmomn
nin1 b? ort P &o vl KooTe p of these mmm. rrov ded for In th
all b In !uon L:n“ ot righu or aﬂ" ldlu to which Lender mly :e ent {sd on &cocoum of the de nul

such netlon b hall not be l euting the difau Lend m Aty remedy thal
%\Wuwouldyhm u crastrued s cuting the dafault 00 &g (o bar Londer y romedy

w&mm; DEFENSE OF TTTLE, Tae {zllzing provision) rolwing to nwnetship of the Property are a purt of this

Title, Ounmr warrants that:  (n) Grantor hoiZe «cod and marletable tlile of regord to the Property In fee
slmp Folw of all llonn and encumbrances other thu thois set forth in the Real Propenty daeriptio
n Ih sing Indebiednass section bolow or In any tits Insurance nelley, title mpon. ar final titie o lnlon

ed (n uvoro and ted by, lasder in ¢ nnectlon with this Morgage, tnd Grantor has the full
i ght, power, and aulhoﬂ%eam};o and dellver this Mor.gs, e to Lander, B ®)

D"‘PT: e '3'%;:}:;‘;{& iy ““g’m ';\.":.lelph thyvs, nmor warrents and will forover defend

¢ mm my uction or rme
mmmnnu:d that mto:’s e or tho lmamt or Lmdu( uner um; rmtor nh nd
tho aetlon at Gi..mor oxpenie,

Ao the nominil party ' uch i)
eutlad to mloi e n lg" mfin nn?‘tyohe {epm ntu nue l:ﬁii Tﬁ.w; ycou‘mcl of unc[er'l own
g )

cholco, an [ln or will dal orfu 86 10 be dollvored, to Lenclor sir:mants as Lender may regquemt
from tima to tme 10 permit such particlpation,

Compllance With Laws, Grantor wertanls that the Property und Clrantor's us3 =i the Property complios with
t.lleTmng appl: Lablu lawa, ordinencos, muulac’lom ono»’wmn.enm wthoritm‘ perty Somp

Fnﬁg{ﬂg")%egﬁg ?lsidon'sr&% | following provisions con:erolng existing incehicdness (the “Exlsting

1hﬂu g Lien, The lien of thil Morigage murlns the Indebtednens nuay be secondary and inferiar to an
5, Al 5 e 0 el et s
reven I, KDY ",
such indebiedness, o? any dofauh urder azy secushy documanty !or wch imle%la "o, .

No Modiftcation, Grantor nhnll not enter Into any agreement with the hoider of any mortgage, deed cf v:ust, or
othet security agreoment whlc 3‘ as priority over L{l‘h we v‘ﬁeh ths lm %'mni'. odified, :miruf
extended, of ronowed without the prior wrltmn onsent o .nr,'\h Grantor 9h :hcr roquest nor mept
any fituro advances under any mh sucurlty agreoment witholat the prior writion renum of Lender.

CONDEMNATION. The following provisions relating to condemnailn of the Propenty aro & pant of this Mongage,

Ap lcation of Net Procesds. If all or any part of the ’rcpnny I1: condemned bT ominens dumun fxomdlnss
any procesding or purchm in llcu o cond 1 ation, Lendor may at 1ts elect on require thal all or any
g%t ) of rhu net rromdn of th c uw uﬁpl o4 to thy lndch:ednenu or th repal { or restoration of the

perty, The ne 1 of th all mean the awied aftesr dpnynwm of ali reasonable costs,
oxpm-a, and attornoys' fees lncumd ‘oy Landar in connection with the condemnation,

Procesdings, [f any Yromdlna in condemnation is filed, Geantor hulummpuy notlfy Lapdor in writing, and
Gunu:r ahnll gﬁromply take such mpa aa msy mmn{ to the acti or‘ d obinn the award.
muu nny the 1o pu? but Lendor shall be ent ued o paricipate in the
uésd to be reprawented i the mudlng by couml of {ts owit cholen, and Orantor will dcuver or
;amm% g:. | {vered to undu such Im ruments a8 may be requeited by it from tlma t time to permit such
on.

- IMPOSITION OF 'TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES, The following provisions '
relating to governmental taxes, feen and chiarges are & pant of this Mortjage;

cPoZrYLE
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UNOFFICIAL COPY



NV SREETNITINR AN JUS Y RN S S 5

o UNOFFICIAL COPY

0B15-1996 MORTGAGE Page 6
“fLosn Nﬂ (Continued)

{ 5’ s Fees ll‘ld Clu 4, Upon (sest bf Lender, Grantor shall execute such documents in
! u!dltlon o this Morrt‘a“n and take whatever other action i1 requesed by Lender to perfect and continue
o er’'s lien on the Pr my Gunwr ehal! reimburse I..cuier f(al’ m taxes, as described below, together
) wh al] expenses incurred in mor Nlb perfecting or continulng th &a,g-! including without {imitation al!
' | taxes, feen, documentury slamps, and other charges for recordlnz or mhm this Mortgage.

{

Taxey, The ,ollowing shltl comtit}no th 1o which this section apmlel. (n) & spoeific tax ur&)on this type of
NL] cgtan ot upon Inde tednm secured bv (h nﬁc' ) a specifle on Qrantor
W fantor uuthorlvc or requlrod to deduct from paymen's on' e [ndebtedness cured by this :ype f

Mongago; (c) & m on this type of Mongage ehnrm} againat tggnundor ot the holder of the Cred
Agmmnnt. é a specific tax on all or any portlon of 1he Indeedness or on payments of princlpel and
Interest made by ruuor.

Subsequent ‘Takes, m o which thls mllon 2 lm h enasled uublniucm to lhc dlte of this
Mon m. this event l[l jve the same offect a8 an Event of Defaull (ma deﬂuo be ow) nder may
eRere no say or all of ity availahle remedios for an Event of mfmh u provided below unlm rnnwr ¢lther
L pays the tea uefore it ccomnn delinquent, or z conlens the tax u grovldcd above In the Taxes and

om m:rllon anii dupostts with Lender cash or a sufficlent corporate surety bond or other security sat fmory
nder,

SIFCURI'W AGREEMZYT FINANCING STATEMENTS, The following provisions relating to this Mortgage a o
seeurity agreoment are &yt of this Morigage,

Security Agresment, Tiils Ji2irurnent shall constitulo & aeousity agresment (o the exient any of the Propeny

1
constitates fixtures or other pravnal propenty, and Londer lhall%av all of the rights of o socured party under
the Unlform Commercial Co%n‘ w/ cmgrmd om time to 1 t'ma ! ! pary

Securlty Interest, Unon requent Uy Levdor, Orantor shall sxecuts financing stmements end take whatover
ather agtion 1 requal’::d i?unuﬁ 0 parfect ang cominie Lander's m\fﬂty Intereat in the Rents an

Pmon Pre difion 10 record ortgage in the real property records, Lender m ,at an
:mundwl ut mnhar sithorization from nntnr, “gmut :.ounup %s,%wm or fe roductl'ys of lhlg

Mortgage te-a financing sintemant, r a0 roimb |a Lande for aii expenses Incurred in petfecting o
comﬁ'm ng this ¢ urlcygimemt, n”EP uf.. mmor manbfe the Pc ord Property In uwmmnu?sm

place reasomab *y conventont :o Gnmor and Lopzer and nuke i avallable 1o Lender within three (3) days
nftct mulpl of wrilfen demand from Leader,

Addresses, The malling addrenses of Cmmor (dab!or vy Lender {sccured puny), from which information
concerning the sccurily interost granted b Mortgage may, be obtained (onchi as required by the Uniform
Commporclal Code), ug (1] mudlon the m%t page of zﬂf“’ c:’,*gc ik (one 4 Y

FURTHER ASSURANCES; ATTORNEYSIN-FACT. The faliawiig, provisions relating to further masurances and
mnmay~ln «{act arm & part of thin Montgage,

er Assurances, At mny time, and from time 10 1| on mw #-of Lender, Orantor will make, exccute
&tlvcr. ot will causp tg be made, executed or d eTnol Lander ¢ > Londer's designoe, and when

‘:3 nder, gause to Do flled, recorded, reflled, or ramomu \$ (ho-CAI0 mn be. 8 such times
[uu ho ces and places as Lender may deem appropiate, {ny and' ey ok mortga wecly at trust,
socur adcutily mmuntl, financing mlamunu sonl n\mion ulcmwr mmmcnts of fu her
:uwwc. |ﬂums. md athu ocuments m may, tn the sole 9 ! o o Jor, b2 necensary o da n le

rder 1o affectuate, corsplote t?‘ oct, continue, or presurve (i) L Mbli stlons of Urantor unde ‘l
mmem. d e Relsted Docummu, antl (b) the ltuun iaurly Intsraath i yl I

|Mon
] zmt ¢ lr‘% o cr now owned or mam{,‘ acqu"mbby mntor, Unlass prohiblied by law or

mo GOnt der n writing, Grantor o urse Lender for all ‘costy and sxpenses
lncumd connest onw mammo arred 10 In this pacagrajsh,

Attorneyein-Fact. | Gunmr falls to do any of the lhlnsu tefocted to In the pmadln'f nromm&!' Lander mny
f $0 fot md mme of Oranler and at tor's oxpense, For guch rm'ar hero J
evocabl |'lll dot u Gnntor l uuomny n uct for tho purposy of muk Eo ecu!ln e ing,

g, ocor il othe be necessiuy o desirable, In s $0lo 1.. o, 10
ncco?np ish lhl maum 10 unea toIn t;\u proce ng puunph i W

L PERFORMANCE, If tlnptor [Ilyl all the lndobtcdnm wjien dun. torminatos tho credit (fne account, and
olhorwln orms all the obl ugo rlntar & Uils Mongege, Lender shall oxeculs and
:1“ ver w r \or n alble ut ual on of this M ! g0 mh ultehle ulomenm 0 lcrmiuntlou of sny ﬂnmcln

(ile avide: Lander's security lnterest in the ) unund ¢ Penonal Property, nmorw 8
ﬁe lte L) 1::.»["’%. mwnllau (erminat en fen as ditermin mi ‘L« g‘ #ogn Hme t nr .y.
ncf pnym t it made by Granlor, whe\hnr volunia erou\uw 10, or y;uummr or d'm thrd
obtednesy and u}um or Lender ‘l; 'orced mmmh z g amouyt of th a: w m n) to Or me ln

ha I
ey ot (o poron under any federtl of ome Tupicy {s or Ih re ) o’d torl. b
% y F m mem. ucm or order Ih coun or itlmi m- vz body hn urn ct on om ndur %r)

tearon of an mo Y com rc 18 of any claim made der with an
c wh out ﬁmln% on untor). rmmdnm be cannld 3 fgr 0 PUIpOIS oy

on age and f Murigag °f camnue 1.3 se nmotlve uf Ih { bc rolnml , 43 tho case
¢, ROIW any arneajlation or or uf

TIgeije y nole or olhat Instrument or agreement
ev’dmclng !hei}' wlo&m and l b&ny wllc m nuu J& oeun wnoum repalg or recovared to th a‘

tiat amount nover n oot recalvo or, and Grantor shall be bound G a
r 5gmem, deoree, arder, wulcmm oF compromise rzlltlns to the *nhmdmu ot 1o this Mongage. v

EFA Bazh of the following, &t the option of Lendir, shal. conatitute an evc t of dauu! vent of Defauit"
uudurl‘dl' fs Monigage: (o) G.nn!m?%onml l:nd o? m lf: n’medﬁl rrdmpmmm on at lnyt qn conntcion )

eHIZEVLE
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wilh the credt line acsount. This can include, for oxample, a false statement about Grantor's income, assets,
labllitles, ov eny other oopecia of Greptor'a financia! conditlon, (h& Grantor does not meet the nra ment terma of
the credit line account, (g) Grantor's actlon or Inaction sdvom?r affects the collgteral for the credit Hine account or
Lander's rights in the colinteral.  This can Include, for example, failure io otaln tequired insurance, waste or
desiructive e of the dwelling, faliure 10 p‘ng taxes, death of (| persony liable on the sccount, tranafer of tltle or
mle of the dwelling, creation of a lien an 1he dwelling without Lander's parmission, forecionure by the holder of
antother Hen, or the uea of funds or the dwolliag for prohiblted urposes,

!‘ RIGHTS AND REMEDIES ON DEFAULT. Upon the occur-ence of any Event of Default and at any time thereafter,
4 Lended, at its pption, exerciee any one or moro of the following rights and reimedies, in addition to any other
rights or remadies provided by law:

Accalarats Indebtednams, Lender ahmll huve the right &t lis option without notice to Grantor to declare (he
:'nét‘rﬁoldm:ehm.gnm Immediately dus and payable, Including any prepaymant penialty which Grantor would be
0 pay.

UCC Runedies, With respect 1o all af ant of the Parional Property, Lender shail have all the rights and
remedies of & wiired pnnypﬁfzder the Unﬁgng Commiercial 1Zade. perty .

Callect Rants, Lender ahall have tho right, withowt notice 1o Grarsor, to take pousesslon of the Property and
coltect the Rents, ldluding Amounte past dus and unpald, and npply the net proceeds, over and above
Lander's costs, agane, *he Indebtedriess, In furtherance of this riﬁht‘ Lender may require any tanant or otier
user of the Prca:en «© raeke payments of rent o we- feos dircotly to Lender. If the Renti are collected by
Lender, then Grantor irovacably designates Lender as Grantor’s attomey-in.fact 10 endorse instruments
recoived In payment theisof i the name of Grantor and 10 negotiate the same and collect the proceeds,
Payments by terants or other uarrs to Lender in response to Lender's demand shal) aatlsfy the obllgutons for
which "T payments ate made wnathor GT not any proper grounéy for the demand oxisted, Lander may
exercloe its tights under this subparrgidph elther In petion, by agent, or through a recefver,

Morigagee In Possesslon, Londer supll have the right to be placed v mmqw:c In posseasion or to have a
recelvac appolnted. 1o take possession of &) or wny part of the Propeny, With the power 1o protect and pressrve
the Propenty, o operats the Property prec«ding foreclosure or sele, 1ad to collect the Rents from the Property
atd spply the proceeds, over and sbave rac cos! of the receivarship, against the Indeblednems, The
mon?n ee in ?oumto or receiver may seivy without bond If permitted by {aw,  Lander's right to the
9P§°° ot of 8 recelver shall exlst Whether o7 not the apparent valus of the Property oxcéeds the
;gc :]bm ness by a substanticd amount, Bmployment 2y Lender shnll not disqualify n person from serving s &

Judicial Foreclosure, Lender may obtaln a Judiclal decice wirecloslng Grantor's intorest in all or any pan of
the Property.

Neficlency Judgment, If permitted b licable law, Lencer may aobrain a judgmant for any deflelenc
remaining in mcslndehmdnugedue to Lagd::? gﬂnr upplication tff all a%unu rcceiv{d m the mn?;uu of the 4
1ights provided in this section.

Other Remedics. Lender shall bave all other righis and reinedles provided in this Mortgage or the Credit
Agreement or available at law or in equily,

Sala of the Property. To the extent permitted by applicadle law, Granior herc'n walves any and all right to
have the propm{ marthalled, In oxercising ite righta add romedies, Lender shaul-d2 22 to aefl all or any part
of the Property fogather ot upmnl‘;. in one sle of by separaie sales, Lender shall 52 2ntitled to bid ar any
public sate on'all or any postion of the Fropeny.

Notice of Sale, Lander shall give Graator rowsonubla notles of the time and place of :;?ﬂ puhlie aale of the
Personal Property or of the time after which any privale sale ot other Intended disposificn o the Porsonal
gm:l?oi"d %g:l Itmc. Reasonable notice shall mean notice glven at loast ten (10) days bofeie ia time of

Walvar; Election of Remudies, A walver by any party of a breach of a provision of this Mongcge |hﬂ not
constirate n walver of or pre udles the pany's rights otherwlee 10 demund siriet compliancy with that piavlsion

or ag other provision, ~Election by "Lender 1o fnmuo any umolc_l‘y shall not exclude pursull of wuy ofher
remiedy, and an eleatlon lo make exponditures or fake actiof} ¢ perform an oblifutlon of Orenlor under this

M&rggm after failura of Grantor to perform shall not affect Lendor's tight to doelare ¢ default and exerclse it
remodies under thia Mortpage,

Attorzioys' Faes; Easumu. If Lender institutos any salt ov actlon to enforce any of the terms of this
Momn?c, Lender shall bo entltled to recover such sum ss the court may adjudge reasonable as attomeys’
foes &t trial and oP any appeal, Whether or not any cours astion b involved, all reatonable expenses incurred o]
hy or that in Lender's opinion are necsssary al ?! thoo for the protection of iis Imerfn or e e
utforcement of ity righta shall bocaras & part of the Tndobledniess payatle on d and shall bear interest
"W'Nh‘ date of expenditure uniil r?ﬁd a\me 1ate provided fot in the Credit Agrasment, Expenses covered

1§ paragraph ' ucludu.,'wllghg}u Imitat

4
¥
1
A
ﬁ

-,

—

by on, however sublect to any {imits under applicable Iaw, Lender's
momeys’ fues Lander oRpENIRE M},‘ﬂ%
fy or vacate apy automatic atay or Inlunction), sppeals &nd

sny mitlcipited postjudgment collection gervices, the cowt of searvhing records, obtaining ihtle’ repors

£
N
ankoy ' ' f
f plcrpptoceudl e ke Shbenet W or Or not thérs is & ll\wtuh in¢ udlr‘g altornays’' foas for .?:
| 1 - W
?é‘én ‘}fﬂ foreclonu npops)érnumyou rT
W,

I:om. and sppraloal feen, and tltle {nevcance, to the extont

by applicable law, Cranter also wiil pay sy court costs, In addition to all ather sums provided by

NOTICES TO GRANTOR OTHER PARTIES, Any notice under this Mortgage, Including without limitation an
nutlcé of default and any notico of mile to Grantor, shail bayin writingl, may be be ugn by telefacsimille, and "Jnn g

8d'd RVHD DNTONS™! 43WNSNQD GOvD 18Y §dd ETI6T LG8YT-21-00 |
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| tive when sctually delivered, or whes doposited with a natlonylly recognized ovemight coutlep, of, If
bn:almc M be d uJu Hve when depoalted !npﬁm Unit? (i) Mm clJu, certifl oﬁe;lnmg'mul.
i tu‘c grepald ditocted 1o the addrosses phown neer the hee‘nn § o this Mortgage, Any ?my may change 11y

' Addoni Tor ‘Rotlcc under thi Morigsge b dlving fomal welten e (o 1) our punleh, speolylng s the
. Yurpmo 6 notleo Is 1o change the pany'n wddress, All unplr of notlcus o Jloclol re from the hijder o[ "P
fen which has priorkty over this Mortgage shall bo sent to Lengur's address, a3 shown near the boginning of thl
SAMongsge, For'noetlcs purposes, Grantor agruas to keep Lender Infornied & all times of Grantor's currunt uddross.

MICELLANEOUS PROVISIONS, The followlng miscellansous provisions are u purt of this Montguge:

Amendments, ‘This Mortgago, together with any Related Documients, canatitutes the entire understanding end
ammt of the parties as 1o the mattery sct forth In this Morigage. No alteration of or amemiment fo ihh

ont nge shall ba effectlve uniess given in wrlting and alyned by the party or parties sought (o bo charged or
bound by the alteratlon or amendment,

Applicable Luw, This Mottgege has bean dellvored to Lender and nccepted by Lender in the State of
lll:Inola. This ‘Lo tyage shall be governtd by and consiruied In nccordance with the Jaws I the State of
Ninals.

Captlon Headlngs, . Caztlon headings 1 this Mortgage are for convenlence purpotes only and are not o be
uu?to interpm%: dufidie the provlsfm o’h Jﬂl Mo n{zn. il !

Merger. There shell be 1.0 tarrgoer of the lnterest or entate crested by this Mortgnge with any gther Intoren ot
gt?": {n %hmpmy &t any v;l.ae held by or for the bonefl) of I.zndor o Inly“cupmhy. ;\rﬂmm the wrltien
naoni o 1)

Mul%ile Partles, All oblliluom of Qramior under this Morgage shall be joint and several, sad I roforences
to Orantor shall mesn emi and owh./ orantor,  Thiz mowis that cach of the persons signing below s
responslble for all obligations in this Mogtgana,

Swmbllitg. If a count of competent iucladlction findy tny provision of this Mongege to be Invalid or
unenforceable as to any porson of circuimatancy, such finding ihall not render that provisjon lnvalld or

unonforcesble & 1o %? other perwons or cletinsances, 1f rmible. any such ofrendh}g '{:mv slon shall be

dearsed 10 be madifisd 10 be within the lmits of za%orconbility or valldity; however, If the offending provision
cannat be 1o modifled, [t shall de steicken and all cuser provisions of this Mortgsge in all otlier reapects ahall

remain valid und enforceable,

Succeasors and M&n% Subject 1o the tlmlmlom sland In<his Morrgage on tramfor of Grantor's Interest,
this Mortgage shll be hinding upon and Inure to the denefu 7 the panties, thelr succensors and asigna, 1f
ownenhs a. the Property becomes vested in a fpmon othet tkan Jrantor, Lender, without natles to Grantor
mey deal with Grantar’s successors with reference 1o this /urijage end the Indebiedness by way o
'oa %:gdurt‘ce or eatension without relesaing Grantor from the oblijanona of this Mortgage or Hability under the
'n ° Ni'l

Time Is of the Essence. Time is of the essencs in the performanse of this Piorigege.,

Waiver of Homestead Exemption, Orantor hereby reluasor and wabves il rights and benefits of the
tomestend exerption Iaws of the State of [liinola &» 10 &l Indiebtedness secured by thls Mortgage.

Walvers and Consents, Lander ahall not be deemed 1o have: walved uny rights unces.inls Mortgage (or under
the Relaed Documents) uniess such walver s In writing and sigaed by Lender, No cslav or omission on the
part of Lender in exmlllnqhanhnam shell operate a & walver of such tight or any oiher vight, A waiver by
any party of a provision of this Montgage not conatitts a walver of or lere,lucm:e the panv's. vight otherwiee
to'ds sitict complicnea with that provislon or any other provision. No ‘prior walver 3y 1sder, nor any
course of deallng betwsen Lander and Crantor, ahall constitute a waiver of any of Lender's 7ighat or any of
Orantor's obligations a3 to any future tranwaziions, Whenever consent by Lander is requined in la)y Mongage,
!he granting of such conaent by Lender In ay {nstance shall not constitute continting consent o0 sursequen
nstances where such consent {8 required,

- ol

@DlﬂONM; EBRTEDNESS SECURED, NOTWITHSTANDING ANYTHNG IN 'THIS MORTGAGE TO THE
CONTRARY TH%DMJRFNA’BE WIEL SECURE AMOI{IWPS (OWED UNDER THE CREDIT AGREEMENT FROM
TIMB TO TiME IN BXCESS OF THE CREDIT LIMIT,

£yo2eEVLS
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f EACH GRANTOR ACKNOWILEDGES HAVING READ ALL THE {OVISIONS OF THIS MORTGAGE, AND EACH
y s GRANTOR AGREES TO ITS TERMS,

GRANTOR:

KELLYA.'A’L.LER '

INDIVIDUAL ACKNOWLENGMENT

$TATE OF ;Z'”C VA )

bR [

COUNTY OF__ ( ’_@4 o J

QOn this day bufore g, the undersignod Notwry Public, personily sppearod JOHN J. WALLER and KELLY A,
WALLER, 1o me jiown to te the indlviduals described In rad who oxscured the Margage, and acknowledged that
they signed the gage us Uiolr fres and vo\umu'y 74 m “f' n-)z useh \rposos théraln mentloned,

Given undsp1ph hand and m y o!’_ 'J‘Izj - 19/_2
: . Refdingr __,{' Y] " p 'l%/

g ” :
Notary Public tn and for the State of MC : f:"f:m U m Eﬁnm
L--.... lssumrxr‘lms ?de%sf

My commiselon expires

Ll 1 SRR SRR Ay MEGAMAS (NN ORI SN Y o ey ARSI
I.ASER PRO, Reg. U.S. Pat, & T.M, Off., Ver, 3.22b (c) (996 CPI ProServices, Ing, Al rights resseved,
[1L-Q03 49719.LN 14,0VL)
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