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MORTGAGE

THIS MORTGAG) Vis mndo this __10th day of June 1997 , between the
Mortgagor, RAFAEL H, GIIAGOH AK/4 RALEH CHACON AND RERECA 8, GHACON, HlS WIFH, AB JOINT TENANTS,

{horgin "Borrowor"), il the Mertgaees, Bquiersdit Corporntion of Winols

a  corporation  organized  fuxl © existing  under e laws  of  llinois  whose  address s
1701 E, WOOORELD RD - $TE 200 SCHAUMBURG, 1LLINOIS 60173 (horein "Lender").

Wherens, Borrowet is indebted to Lender in the principnl sum of U.S, § 47.300.00 ,
which indebtedneas i evidenced by Borrower's note daed __June 10, 1997 and extensions
and renewals thereof (horoin "Note"), providing formeuthly installments of principal and intercst, with the balance of
indebtedness, if not soorer paid, due and payable on __Jalv, 2012 :

To Seeure to Lencer tho repayment of the indebtedness evideseed by the Note, with interest thereon; the payment of all
other sams, with interest thorcon, advanced in accordance herewith to protect the seeurity of this Mortgage; and the
performance of the covinants and ngreements of Borrower hervin contaiied, Borrower does hereby mortgnge, grant and

convey to Lender, the following described property locnted in the Connty'of* 2. . COOK , Stale
of llinois , %jj
ALL QF LO'T 25 AND THE SOUTHWESTERLY 5 FEET OF LOT 26 IN BLOCK T IN ALG, 7

WINSTON'S JEFFERSON PARK AND FOREST GLEN ADRITION TO CHRICAGQ - SUBDIVISION ?
« OFLOTIIN'THE SUBDIVISION BY EXECUTOR'S OF SARAM AMDERSON DECRASED OF THY

«  FRACTIONAL SOUTHEAST 1/2 OF THE NORTHWEST 1/4 NOR'TH OF INDIAN BOUNDARY

LINE OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCEAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

PIN #13.09-116:040
Iﬂ
{}‘ ‘?r‘c)‘ l

C.nl.,r

SWON, LIER  CEHICAGO, (L 60630 ‘
[Steeet, City, Stato, Zip Cocle] (herein "Property Address"),;

which has the address ol

Togethor with all tho improvements now or hereafter erected on the property, and all cagements, rights, appurtenances
and ronty, all of which :ihall be deemed to by and remain o part of the property covered by this Mortgage; and all of the
forugoing, togethor with «aid property (or the leaschold estale if this Mortgage is on a leasehold) are hereinafter referred 10
as the "Propurty.”
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Borrower covenants that Borrower is lawfully seized of the cstate hereby conveyed and has the right 1o morigage, gran;
and convey the Property, and that the Property is unencumbeled; except for ensumbrances of record. Borrower covenant
that Borrower warrants and will defend generally the title™ 1o the Pro})'crﬂ' “hainst all claims and demands, subjec! to
encumbrances of record.

UNIFORM COVENANTS, Borrawer and Lender covenant and ngree as fo}lows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shal) promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charpes due
under the Nole,

2. Funds for Taxes and [nsurance. Subject to applicable law or a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and inferest are pavable under the Note, until the Note is pard in full, &
sum (herein "Funds™) cqual to ane-twelfih of the yearly taxes and assessments (including condominium and planned uni
development nsscssmen's, if any) which may attain priority over this Mortgage and ground remts an the Propenty, if any,
plus one-twelfth of ycaely premium installments for hazard insurance, plus one-twelfih of vearly premium instaliments fou
mortgage insurance, if auy. !l as reasonably estimated initially and from time 1o time by Lender on the basis of auscssments

~ and bills and reasonable estiinaies thercof. Borrower shall not be obligated to make such payments of Funds 1o Lender 1
the extent that Borrower makes Such payments 1o the holder of a prior morigage or deed of trust if such holder is an
institutiona) lender.

If Borrower pays Funds to Lender. e Funds shall bu held i an institution the deposits or accounts of which are
insured or guaraniced by n Federal or state agency (including Lender i’ Lender is such an instiution).  Lender shail apply
the Funds to pay said taxes, assessments, insurance bremiums and ground rents. Lender may not chaige for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender piays
Borrower interest on the Funds and applicable law pe:mi's Lender to make such a charge. Borrower and Lender may agree
in writing at the time of exceution of this Morigage that inferzst on the Funde shail be paid to Borrower, and unless such
agreement is made or applicable law requires such interess 1o be paid, Lender shall not be required to pay Borrower any
intcrest or carnings on the Funds. Lender shall give 1o Borreiwer, withow charge, an annual accourting of the Funds
showing credits and debits 1o the Funds and the purpose for whic’s cach debit to the Funds was made.  The Funds are
pledged as additional security for the sums sccurcd by this Mortgage,

If the amounst of the Funds held by Lender, together with the future monzily installments of Funds payable prior 1o the
duc datus of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
agsessments, insurance premivms and ground reats as they fall duc, such excess snatl be, a1 Borrower's opticn, cither
promptly repaid to Borrower or credited to Borroseer on monthly installments of Funds. i the amount of the Funds heki by
Lender shall not be sufficient to pay faxes, assessments, insurance premiums and ground sopts as they fall dee, Borrower
shall pay to Lender any amonnt iecessary to make up the deficiency in one or more payments 22 Lender may require,

Upon payment in full of all sums secured by this Morigage, Lender shal) promptly refund lo Forvower any Funds held
by Lender, If under poragraph 17 hereof the Property is sold or the Propenty is otherwise acquired by Lcnder, Lender shalt
apply, no Jater than immediately prior to the sale of the Propenty or its acquisution by Lender, any Funds Yeld by Lender ai

v thetime of application as a credit against the sums secured by this Mongage.

Cwmi .3, Application of Payments, Unless applicable law provides otherwise, all pavments received by Lenfer unier the
£ Note and paragraphs | and 2 hercof shall be applicd by Lender first in payment of amounts pavable (o Lender by Burrower
CST under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

% . 4 Prior. Mortgnges and Deeds of Trust; Cherpes; Liens. Borrower shall perform all of Borrower's obligations
wsunder ‘any mortgage, deed of trust or other security agreement with a licn which has priority over this Morigage, including
[ Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all 1axes, assessments and ofher

>churgca, fines and impositions attributable to the Property (“Property Taxes") which may attain a priority over this
Montgnge, md Jeaschold payments or ground remts, if any. In the event Borrower fails to pay any duc and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amousus thercof 1o the principal amount of the loan
secured by the Seeurity Instrament on which interest shall accrue at the contrast rate set forth in the Note.

3, Hazard Insurance, Borrower shail keep the improvements now existing or hereafler erected on the Property
inswred aguinst loss by fire, hazards included within the term “extended coverage”, and such other hazurds as Lender may
require and in such amounts and for such periods as Lender may require.
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The insuraice corrior providing the insurance shall be chosen by Borrower subjeet to approval hy Lender; provided,
that sueh approval shell not be unreasonably withhetd. In the ovent Borrowor fails to maintain hazard insurance (including
any required flood insitrance) in an amount sulficient to satisty all indebtudness, fees, and charges owed Lender (in addition
to payment of all lions nnd charges which may have priority over Lender's intorest in the property), Lender may, in it solo
discrotion, obtain such insurance naming Lender ag the sole bencficiary (single intercst coverage),  Lender may add any
premiums paid for such ingurance to the principat nmount of the loan scoured by this Sceurity Instrument on which interest
shall ncorue at thie contrnet rate sot forth in tho Note,  All insurance policies and renewals thereof shall be in a form

. aceeptablo to Lender and shail includs o standard mortgnge clavse in favor of nnd in o form acceptable to Lender, Lender
. shall have tho right to hold the policies and ronewals thoreof, subject to the terms of any mortgngo, deed of trust or other
seeurity agreenient with a lign which hos priority over this Mortgage.
. In the event of logs, Barrower shall give prompt notice (o the insuranee carrier and Lender. Lender may make proof of
* los if not minds promptly by Borrower.

1 the Proporty i "bandoned by Borrower, o if Borrower fails to respond 1o Lender within 30 days {rom the date natice
{5 mailed by Lendor-w Borrower that the insurance carrier offers fo settie a claim for insuranco benefits, Lender s
authorized to colleet and.arnly the insurance procecds at Lender's option cither 1o restoration or repair of the Property or to
tho sums sccuved by thie't "af‘g\gu

6,  Preservation amt Mabrenance of Property; Leascholds; Condomininms; Planned Unit Developments.
Borrower shatl keop the Property ia sood ropair and shall not commit waste or permit impairment or deerioration of’ the
Propurty and shall comply with tio provisions of any lense if this Morigage is on a leagehold, [f this Morigage is on a unit
in a condominium or & planned umi-ds vclopmcnt, Borrower shall porform ll of Borrower's obligations under the
declaration or coverants creating or governiig the condominium or planned wnit development, the by-laws and regulations
of the condominium or planned unit dovelopmwirt, wnd constitwent documents,

7, Protection of Lender's Security, 1 Borrower fails 1o perform the covenants and agreements contained in
this Mortgage, or :f any action or proceoding i3 ccummenced which materially offects Lender's interest in the Property
{including without fimitation), then Lender, nt Londer's oplion, upon nofice to Borrower, may make such appenrances,
disburse such sum, including rcasonable atlorneys' feus, nnd-ake such nclion ay is necessury to protect Lender's inlerest,
In addition, Grantor (Mortgogor) covenants at all times o do-all ﬂ:iugt; necessary to defend the title to ofl of the srid
property, but the Baneficinry (Mortgagee) shall have the rluhl alaey Cme to intervene in any suit afiecting such title and to
cploy independont cotnsel in conneetion with any suit to vihich it imay be n purty by intervention or otherwise, and upon
demand Grautor {(Mortgagor) agres cither (1) to pay the Beneficiney all rcigonuble expenses paid or inctirred by it in
respect to any such suit affecting title to any such property, or affecting the Tencficiary's (Mortgagee's) liens or rights
hereundor, including, reasonable foos 1o the Beneficinry's (Mortgaged's) attorrcys or (2) to permit the addition of sueh
expenses, costs, ricording fecs, and attorney's fees to the principal balance oi'lhu pate(s) secured by this Deed of Trost
(Mortgnge) on whneh interest shall ncerue at the Note rate,

IF Londer required morignge insurance as a condition of making the loan secured by bis B"\ngnge. Borrower shall pay
. tho premiumy required to naintain such insurance in offect sntil such (ime s the requiremen: for such insurance terminnfes
in accordancy with Borrower's and Londor's writton agreement or applicable Jnw. D}

Lender may, 4t Lender's option, incur recording fees and other related expenses for the purposc of recarding mortgagey,
" sntistactions in crder 10 from the lond records of the County in which the property is locnted, ‘miortgnges or otlu.r J
encutnirances which have beon paid in full.

Any nmounts disbursed by Lender pursuant to this parngraph 7, with interest thereon, at the Note rate, shall beecom ﬁ

z

i__

additional indebtudnoss of Borrower scouved by this Morigage.  Unless Borrower and Lender agree to other terms
puyment, sich a-nounts shall be pny'\hlc upon notico from Lender to Borrower requesting puyment thereof,  Nothing
contained in this arageaph 7 shall require Lender to incur any expense or take any action hereunder, y

B.  Inspestion, Lender may mako or cause to be made reasonnble entries upon ond inspections of the Propenty,
provided that Londor shall give Borrowor notice prior to any such inspection specifying rensonnble cause therefor related to
Lencor's intorest in the Property.

9, Condemnativn. 'The proceeds of any award or claim for dnmnges, direct or consequential, in conneetion with
any condemnation or othier taking of the Property, or part thergof, or for conveyance in liew of condemnation, are horeby
assigned and shicd! be paid to Lender, subject (o the terms of any mortgage, deed of trust or ofher security agreement with a
lion which has priority over this Martgage.
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10. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the ime for payment ¢
modification of amortization of the sums secured by this Morigage gramed by Lender 10 any successor in inierest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors it
intercst. Lender shall not be required 1o commenee proceedings against such suceessor or refuse 1o extend time for paymen
: or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the origimal
Borrower and Borrower's successors in inferest. Any forbearance by Lender in exereising any right of remedy hereunder. or
3 oifierwise afforded by applicable law, shall not be a waiver of or prechude the exercise of any such right or remedy.

i 11, Successors and Assigns Bound; Joint and Severs) Linbility; Co-signers, The covenants and agreements

. herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assipns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and

suveral, Any Borrower who co-signs this Mortgaje, but does not execute the Note, (a) is co-signing this Mortgage only 10

g morigage, grant aud convey that Borrower's interest in the Property to Lender under the tenms of this Moitgage, (b)) is not *

\ personally liable ontie Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, foihuar, or make any other accommodations with regard to the terms of this Morigage or the Nowe
without that Borrower's consem und without releasing that Borrower or modifving this Morigage as 1o that Borrower's ;{!
interest in the Property.

12, Notice. Except for any notice required under applicable Jaw to be given in another manncr, (a) any riotice 10 i
Borrawer provided for in this Morfgzuz-shall be given by delivering it or by mailing such notice by centified mail addressed |
to Borrower at the Property Address or it such other address as Borrower may designate by notice to Lender as jrovided :
horein, and (b) any notice to Lender shail-be piven by certified mail to Lender's address stated hevein or to such other |
adidress ns Lender may designate by notice to lorruwer as provided herein. Any notice provided for in this Mortgage shali )
be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. 'The statz 2ac local laws applicable (o this Mortyage shall be the laws of the
jurisdiction in which the Property is Jocaled. The foregeing sentence shall not limit the applicabiluy of Federal faw to this
Morigage. In the event that any provision or clause of tiis Marigage or the Note conflicts with applicable lav, such
conflict shall wot affect other provisions of this Moripage of tse)Note which can be given effect wthout the conficting
provision, and to this end the provisions of this Morigage and tae-Note are declared to be severable.  As used hereint,
"costs”, "expenses” and "attorneys' foes” inchude all sums to the extent notprohibited by applicable iaw or limited herein.

14, Borrower's Copy, Horrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of oxcention or after recordation hercof,

15, Rehabilitation Lonn Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower entiérsnto with Lender. Lender, at Lender's
optlon, may require Borrower 10 execute and deliver to Lender, in a form acceptable to.4sarder, an assignment of any rights,
¢lnims or defenses which Borrower may have against parties who supply labor, material¢ vr services i connection with
improvements made (o the Property.,

. 16,  Transfer of the Property or a Beneficial Interest in Borrower, 17all or anv part ofiw Properiy or an interest

 therein is sold or transferred by Borsewer (or if a beneficial interest in Borrower is sold or transferred 2ad Borrower is ot a

. nataral porson or persons but is & corporation, partnership, trust or other legal entity) withow Lewder's prior written
3 <. consent, excluding (n) the creation of a lien or encumbrance subordinate to this Security instrunient whica.does not relate to

C‘*I‘ a trimsfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for houschold
] appliances (c) a transfor by devise, descent or by operation of Jaw upon the death of a joint tenant or (d) the grant of any
| 2y lenschold interest of twee years or less not containing an oplion (o purchase, Lender may, at Lender's option, declare alt the
" s sumd secured by this Sceurity Instrument to be immediately due and payable.
U~ If Lender exereises such option to accelerate, Lender shall mail Borrower notice of acceleration 1 accordance with
=g parngraph 12 hereof. Such notice shall provide a period of not less than 30 days from the dale: the notice is mailed within
which Borrower may pay the sums declared due, If Borrower failt to pay such sums pricr to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitied by pasagraph 17 hereof.

Lender may consent 1o a sale or transfer if: (1) Borrower causes fo be submitted o Lencler information reguired by
laendes to-cvalnate-the transferee as if' a new loan wer: being made 1o the transferce; (2) Lender reasonably determines that
T.ender's security will not be impaired and that the risk of a bresch of any covenant or agreement in this Security

N

-
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Instrument is ncceptab lo; (3) intorest will be puynble on the sums seeured by this Sceurity Ingtrument at o rate aceeptable to
'+ Londer; (4) changes ia tho terms of the Note and this Scourity Instrument required by Lender are made, inchiding, for
example, periedic adjustment in tho interest rato, @ different final payment date for the loan, and addition of unpaid interest
o principal; and (S) the transferce signs an nssumption agreement that is acceptable 1o Lendor and that obligaes the
transferce to keep all the promises and agreements made in the Note and in this Seeurity Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Lender also may churge o reusonable fee as a condition to Lender's
consent ta any sale or transfor.

' Borrower will cotinue to be obligated under the Note and this Security Instrument unfess Lender releases Borrower in
- Writing.

+

}

L BT vy "‘l"

r

NON-UNIFORM COVENANTS. Borrower and Lender furthor cavenant and agree ns follows:

17, Accelermiea; Remedios. Except s provided in paragraph 16 hercof, upon Bovrower's breach of any
covennnt or agreereatf Borrower iu this Mortgage, including the covenants ta pay when due any sums secured by
this Mortgnge, Lendev-piior to acceleration shall give notice to Barrower ny provided in pavagropl 12 hereof
specifying: (1) the hreach; (22 the action requived to cure such breach; (3) n date, nof less than 10 days from the date
the notice {s mailed to Dorrower. by which such breach must be cured; and (4) thnt failure to cure such breach on or
before the date specified in the notice may result in nceeleration of the sums secured by this Morigage forectosure by
judicia! proceeding, and sale of the Prapery, The notice shall further inform Borvower of the vight to refnstate after
aceelerntion and the vight to assert In the forectosire praceeding the nonexistence of n defaalt or any other defense of
Borrower ta aceel:ration and foreclosure, 1f the breach is not cared on or helure the date specified in the notice,
Lender, at Lender s option, may dectare all of thy: sums secured by this Mortgage to be immediately due and payable
without further demund and may foreclose this Meetgnge by judicial proceeding. Lender shatl be entitled to collect
in such procecding oll expenses of foreclosuve, inciuding. but not lmited to, reasonable attarneys' fees and costy of
documentary evidanee, nbsteacts and title reports,

18, Borrower's Right to Reinstate, Notwilhstanding Lundet's aceeleration of the sums secured by this Mortgage
due to Borrowor's hreach, Borrower shall have the right to have any nroceedings begun by Lender to enforce this Mortgnge
discontinued at any time prior to the entry of o judgment enforeing 2o Mortgugz. if: (n) Borrower pays Lender all sums
which would bo them duc under this Mortgugo and the Note had no aceelursiion oceurred; (1) Borrowsr cures all breaches of
any other covenants or agreoments of Borrower contained in this Mortgaze: (<) Borrower pnys aff reasonable expenses
incurred by Lender in enforeing the covenants and agrecme ts of Borrower ceatained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limiied 40, reasonable altorneys' fees, and (d)
Barrower tikes such action ng Lender may rensonably require 1o assure that the liew o this Mortgage, Lender’s interest in
tho Property and Borrewer's obligntion to pay tho sums sceured by this Morigage shull continue unimpaired, Upon such
payment pnd cure by Borcower, this Mortgage and thic obligations sucured hereby shall remein i full force and effeet s if
no acceleration hed occurred.

1. Assignment of Rents; Appaintment of Recelver, As additional sceurity heraunder, Roviower hereby assigns to
Londer the rents of the Proporty, provided that Borrower shall, prior to accelerntion under paraziaph 17 hereof or
" abundonmunt of the Property, have the right to colleet and rotain such rents as they become duc and payible.,

Upon acceleration undor paragraph 17 hereof or abandonmont of the Property, Lender shall be entitied to have a | .
recoiver appointud by o court to erter upon, inke possession of and manage the Property nnd to colicet the ronts of the
Property including those past due.  All rents colfeeted by the recoiver shidl be applied first to payment of the costs of -
management of the Property and collection of rents, including, but not fimited to, receiver's foes, premiums on recciver's

- bonds and rensonablo attorneys' fees, and then to the sums seeured by this Mortgage. The receiver shall be linble to accoum
only for those rents actundly received. L

20, Rele:ise, Upon poyment of all sums seoured by this Mortgnge, Londer shall release this Mortgage without
chargs to Dorrowver. Borrower shall pay all costs of recordation, if’ any.

21, Waiver of Homestead. Borrowor hereby wnives alf rights of homestead exemption i the Prnpu"ty

07432221
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22, Riders to this Mortgage. I one or more riders are exceuted by Borrower and recorded together with 1his
Mortgage, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppleraent
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Morigage. {Check applicable box(es)}.

[:] Adjustable Rate Rider O Condonminium Rider
O Fr..aly Rider ] Planned Unit Development Rider
O Others) specify
23, Conformity With Laws., If any provision of this Morigage (Decd of Trust) 1s found to be in violation of any

law, rule or regulation which affects the validity andfor enforceability of the Note and/o: Mongage (Deed of Trust},
provision shall be deemed medified to comply with applicable law, ruic, or regulation.

REQUEST FOR NOTICE OF DEFAULT
AND FCRECLOSURE UNDER SUPERIOR
MORTSAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of aiswmantgage, deed of trust or othe encumbrance with a lien which ltas
prfority over this Mortgage to give Notice to Lender, i Lender's address sel forth en page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other-foreclosure action.

In Witness Whereol, Borrower has executed this Morigage.

f{f" ’ f/ (//mr.i'rr

Borm\fr “Ral mi H: CHACON A/K/A RALPH CHACON

Barrawer BOHISWET ~ REBECA $. CHACON

STATE OF 7",( \ (0 OLS , (L@@K COUNTY ss.

'(‘;'3 [ 'THE UNDERSIGNED, a Nolary Public in and for said county and staie, do hereby certify that
RAFAEL H, CHACON A/K/A RALPH CHACON AND REBECA S. CHACON, HIS WIFE, AS JOINT TENANTS,
- €\ personglly known to me to be the person(s) whose name(s) are subseribed o the foregoing instrument, appeared before me
&0 this day in person, und acknowledged that he/she signed and delivered the said instrumen ais histher free voluntary act, for
ﬁfﬂ:c uses and purposes therein set forth,

1
Sk Given under my hand and official sewd this 10th dayof ____ Jupe a7 __ .

My Commission Expires:
) EAL
OF"‘C"‘LSH.SON \ ;22 e /ﬁf / M ({4l

HEP%L!E}:J;MC .f Winols NO‘-H'\' Public,

Wy ggmm\umn Byphins "4 (212004
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