E g S E——

FFICIAL COPY

¥ &
4 :}a’
‘Y RECORDATION REQUESTED /
i COLE TAYLOR BANK /2%, A
IR Ty 133164 -
i ran 87433464
'r!:n!:'- ) '
;( WHEN RECORDED MAIL T . DEF;}T—EII RE(:I‘JRI)'IHG : $37.50
4 ot ot s T s s
P.0. Hox 909743 . CODE- GOUNTY RECORDER
Chicago, i 60690-9743 N
SEND TAX NOTICES TO: r
Waller Walkce, ) Jr, and Ernestine

Walker
8550 S. St. Lawrerice
Chicago, IL  606'°

FOR RECORDER'S USE ONLY g

GaSH 7

This Mortgage prepared by: C%e g:l)y(l b3 953!13!( (Loan Services - IL)
iX!50974
Chicags, [L. 6,F%0-9743 G ET
MOBRTGAGE

THIS MORTGAGE IS DATED MAY 18, 51997 betweei Walter Walker, Jr, end Ernestine W elker his wile, as
joint tenants, whose address Is 8550 S St. Lawrence, Chicago, IL 60619 (referred to helow as "Grantor");
and COLE TAYLOR BANK, whose address is 5501 W. 78th Sheat, Burbank IL 60459 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable. consideration, Grantor mortgiges , warrants; and canveys to Lender al
of Grantor's right, title, and interest-In and to the following described reni nroperty, together with all existing or
subsequently grected or affixed buildings tmprovements, and fixtures, _al- easements;. rights of way, and
appurtenances; all water, water rights, watercourses and aitch rights (includ’ s *lock in_utilities with ditch or
irrigation rights); and alf other rights. royalties; and profits’ relating to the real propey, incluiting. wilhout. limitation
all minerals, ail, gas, geothermal and similar matters, Jocated in Cook County, Sizia ol Mlinois (the “Real
Property"):

LOT 13 IN JOHNM E. WHITE'S SECOND ADDITION. TO CHATHAM FIELDS BEIN% 4 SUBDIVISION OF

THE WEST 1/2 OF THE SOUTHEAST 1/4. OF SECTION-34, TOWNSHIP 38 NORTH, F.ANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real. Froperty or its addrels iB common!y known as 8550 S. St. Lawrence, Chicago IL 60618, The Real
Property tax identilication number is 20—:&4—408—028

Grantor presently asslgns to Lender all of Grantor's right, title, and interest in and to all leases of the Propvrty and
all Rents from-the Property. In .addition, Grantor grants to Lender a Uniform Commerclal Cexle security inleres! in

the Personaa Property and Rents,

DEF!N!T[ONS The fol!owmg words Shdt" have: the foliowing. meanings when used in this Monqage Terms nol :
ctherwise ‘defi ned in this- Mortgage 'shall’ have the meanings. atributed to- such terms.in the:;Uniform Comimercial .
Code. All referent.es to dollar amoums ,hall mean amounts in Iawful money-of the Unllad States of Amerlca. *

Borrower The word "Borrower" maans each and every person or entity slgmnq the Nite, including without
I|mnation Waner Walker. Jr.
Grantor The word "Grantor misans any and all persons and. entities executmg thr:. Mongaqe. inclumnq‘
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;i POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granlor
; and use of the Property shall be governed Ly the foilowing provisions: :

Possession and Use. Until in défauls, Grantor-may remain
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve lis vaiue.

Hazardous Substances. The terms "hazardous ‘waste,” "hazardous substance,” "disposat” "release,” and
"threatened release,” as used in: this. Mortgage, -shail- have the same meanings as set forth in the
Comprehensive Environmental Regponse, Compensation,”and Liability ‘Act of 1980, as amanded, 42 U.S.C.
Section 9601, et seq. S‘:‘CERCLAT‘)‘.the_;Superfund Ame_ndments and Reauthorization. Acl of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd ‘Recovery Act, 42-U.5.C.: Section. 69071, et seqﬁ, or other applicable stale or Federal laws,
rules, or reguiations adopted pursuant to.any of the foregaing. The terms. "hazardous waste” and "hazardous
substance” sha!l also Include, without dimita on,,_Pe_troleum and petroleum by-products or any fraction thereof
and asbestos Grantor represents;:and' warrants to Lender that: - (a) During the perind: of Grantor's ownership
of the Property, *here has been no use, generation, manufacture, storage, treatment, disposal,’ reiease or
threatened relézse ot any hazardolis waste or substance bew any-person on, under, about or from 1hg Property;
(o) Grantar has-no_knawledge-of; or reason to believe that:there has been, except as meviously disclosed 1o
and acknowledqged tiy _ender in. writinig, (3 any ‘use, generation, manufacture, storage, treatment, disposal,
release, or threateneq rclease of any hazardous waste Or substance on, under, about: or from the Propertl by
any prior owners.or octuraits of the Property or - (if} any actual or threatenad. litigation or. klaims of any kind
by any person relating to’sush-matters; ‘and  (c) Except as previously disciosed.ito and acknowledged by
Lender in.writing, . (i) neither ‘Zrantor mor any. tenant, contractor,-agent of other authorized user of the Proparty
shall use, genefate, manufacture; store, treat, dispose of, or release any hazardous waste or subslance on,
under, abaut or from the Property and (i) any such activity shall be conducled in compliance. wilh alt
applicable federal, state, and local lawe, regulations-and ordinances, including without fimiation those laws,
requlations, and ordinances describer, -above, - Grantor authorizes Lender and its.agents 1o enter upan the
Property. 1o make such inspections-and tasts, al Grantor's' expense, as. Lender may deam appropriale 1o
determine compliance-of the Progerty with +his section of the Mortgage. Any inspections.or iesls made by
Lender shalt-befor Lender’s purpaseti only and shall not be construed to create any. sespdnsibility or liability
on the part of Lender to Grantor or toany otne: gorson. “The representations and warranlias contained herein
are based on Grantor's due-diligence In investiozting. the: Property for hazardous ‘wasle and hazardous
substances. Grantor hereby (a) releases and vralves any future claims against Lender for-indemnily ar
contribution in the event Grantor -becomes llable tor £icanup or other .costs under any such laws, and (b}
agrees to .indemnify .and hold harmless Lender against any and all claims, losses, habilities, damages,

in possession and control of and operate and

Fenalties,;and expenses which: Lender may. directly ‘or iadiiectly sustain.or suffer resulting| from a breach ol
his section of the.Mortgage or .25:a;consequence of any’ use generation, '-manufacture.gszoraﬂe. disposal,

release or threatened release occurring prior.to Grantor's 6wiiriship.or interest in the' Properly, whethar or nol
the same was or shouid have heen known to Grantor. . The grovisions of this. section of the Morigage,
including the -obligation’ to indemnify, shali survive the pavment of thc Indebtedness: and the satislaclion and
reconveyance of the lien of this Morigage and shall not be affectec by Lander’s acquisition of any interesl in
the Praperty, whether by foreclosure or otherwise. . ‘

Nuisance, Waste. Grantor shall riot cause, conduct or-permit any nulsance ner commit, permit, or sufier any
stripping of or waste on-or.to the Property or any portion.of-the:Property, Witiou? limiting the generality of the
feregoing, Grantor will not remove, br grant tc any other: party the. right ta remove, any timber, minerals
(including oil-and gas), soll, gravel or rack products without the prior written conseni of Lender.

Removal ‘of improvements. - Grantor. shall not demolish or remove any-lmprovemeris o the Real Property
without the'prior written consent:of Lender. As a condition to the -removal of any linoroéiments,. Lender m_ag
require . Grantor ; to - make arrangements satisfactory to Lender to replace such mprovements wil
Improvements of at least equal value.. ‘ _ 720

Lender's Ri?ht to Enter. Lender and Its agents and representatives may enter upen- the Riazi Property at ali
reasonable. fimes to attend to. Lender's interests and to inspect the Property. for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. - Grantor shall promptly comply with ail laws, ardinances, and
reguiations; now or hereatter-in eflect, of all-governmental authorities applicable to the use or accupancy of 1he
Property. - Grantor may contest - gond faith’ any. such law, -ordinance, or regufation and withhold compiiance
during any proceeding, Including appropriate apPeais._:sos lang; as Grantor has nolified: Lender in- wnling prior 1o
domgso- and so0 Ion‘g.as;-- in Lender's sole: opinion, kender’s. interests. in the. Propenr are not jeopardized.
Lender may. require Grantor to post-adequate security or a surety: bond, reasonably satisfaclory 1o Lender, 10
protect Lender's interest.. . . _ - S .

Duty to Prolect. Grantor agrees neliher to abandon nor leave unattended the Propenty. . ‘Granior shall do all
other acts; in_addition to-those. asts 'set forth-above in this -section, which fram the character ant use of the
Property are reasonably nacessary to protect and preserve the. Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its optlon, declare immediately due and payable afl
sums seclired by this Mortgage upon. thia sale. or transfer,-without the: Lender's prior written consent, of all or any
part of the Real Property, or any interest!in the Real Property.. A."sale or transfer” means the conveyance of Real |
Property or any right, title or interesl therein; whether legal, beneficial or equitable; whether volunlary ‘or
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expends In'so doing will-bear Interest at the rate provided for in the Note from the date incurred or paid by -Lendor
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (1)
be added. to the balance of the Note and ke apportioned among and be payable with any inttallmeni payments to
bacome due during either (i} the term of any applicable insurance poiicy or (iQ the rema nm}; term of the Notg, or
() be treated as a balloon payment which will be'due and payable at the Note's maturity. This Morigage also wil
secure payment of these amounts, -The rights provided for in. this paragraph shall be in addilion to any olher
rights or any remedies to which Lender may be-entitled on account of the default. Any suich action by Lendcr
ﬁggll not be construed as curing the defauif so as io bar Lender from any remedy that it olherwise would have

Hgl?gmglm; DEFENSE OF TITLE. The 1o‘llowing' provisions relating to ownership of the Progerty are a part of this
age.

Titte. Grantor warrants that:  (a) Girantor_holds -good and: marketable. title of record Lo the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in any title Inzurance policy, title report, or final title oyinion issued in favor of, and atcepted by, Lender in
connection viin this Mortgage, and (t) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to i-ander. ,

i o . .
Defense of Title, Subject to the excaption. in the paragraph above, Grantor warrants and will- lorever defend
the title to the Proprav against the Jiwful claims of ait persons. 1n the event any action or proceeding is 0]
commenced that quesicas. Grantor's title or the Interest of Lender under-this Mortgage, Grantor shail defend ~J
the action at Grantor's axpense. Grantor may be the nominal party in-such procesding, but Lender shall be  .[Cm
entitled to é)ﬂftl(:lpﬂte in the proceeding and to be represented in the proceeding by counsel of Lender's own ¢
choice,-and Grantor will delver -or cause to be defivered, to Lender such instruments as Lender may request 6‘3
from time to time to permit such padicipation. ‘ :

Compliance With Laws. Grantorw7.rants that the Property and Grantor's use of the Property complies with eH |
alf existing applicable laws, ordinanies, and regulations:of governmental autharities. o

CONDEMNATION. The tollowing provisiona refating to condemnation of the Property are a part of this Morlgage.

Apgﬁicatlon of Net Procecds. I all or any nax of the Property is condemned by eminent domain proceedings
or Iy any proceeding or purchase in lleu” of cenZemnation, Lender may at its election.require that ali or any:’
ortion of the net proceeds of the award: be 7, mied to the indebtedness or the repair-or. restoration of the
roperty. The net proceeds. of the award shall mcan the award after payment. of all reasonable cosls,
expenses, and atlorneys’ fees-incurred by Lender ir_ cor.nection with the condemnation.

Proceedings. if any proceeding in candemnation Is-fi'ed, Grantor shall promptiy notify Lender in writing, and

Grantor shall promptly take such steps as-may be neccssary to defend the action and obtain: the award.

Grantor may be the nominal party in- such. proceeding,-unc tender shall be enlitled 1o participate in the

proceeding and to be representedin the proceeding by counse’ of its own choice, and Granlor will deliver ar

calrjt?ei totpe delivered to Lender such instruments as may be recuested by'it from time to time 1o permil such

participation, L C _ .
IMPOSITION OF TAXES, FEES. AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and:charges are a part of this Mortgage: _

Current Taxes, Fees and. Charges. Upon r_ecwest : 2/ Lender, Grantor shgli execule such documenls in
addition - to this- Mortgage and. take whatever other acfion is requested by < ender to partect and continue
Lender's lien on the Real Property. | Grantor shall reimburse Lender for all tax3s, as described below, together
with all expenses incurred in recorcling, perfecting or continuing this Mortgage, including. without fimitation all

taxes, fees, documentary stamps, and other charges for recerding or registering tis Mortgage.

Taxes. The followln[g-shall. constiiute taxes to which this section applies:- {a) a specific 2% upon this type of

Mo‘rtﬁage*orupon‘al or any-part.of the Indebtedness secured-by this Morigage; (b) a sreciic tax on Boriower

which Borrower is authorized or required to deduct from. payments on the Indebtedness szedrad by this lype ol

Mortgage; (c) a tax on this type of Mongage cnargeable against the Lender or the holder .o the Note; and (d}

g specific tax on all or any partion of the Indebledness or on payments of principal and wnaiest made by
orrower, .

Subsequent Taxes. If any tax t0 which this section applies is enacted subsequent 1b lhe dale of (his
Mortgage, this event shall have the: same eect as an Event of Default (as-defined beldw), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below ‘uniess Grasnlor either
La) pays the tax before it becomes dalinguent, or- .(b) contests.the tax as provided above in the Taxes and
t iegls 3ect|on and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfaclory
o Lender. _ 1 _

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are.a pan of this Morijjage. B . _ ‘ H
. 'y . B I . . . Pt - C g . .

Security Agreement. This instrumant shali- constitute & security agreement to the extent any of the Property .
constitutes fixtures or other personal property, and Lender shail‘hava all of the rights of # secured pany unde
the Uniform Commercial Code.as. amended from time to tims, . o S
Security Interest.  Upon request by Lender, Grantor shall execute. financing statements and lake whatever .
otner action is requested by lencer to. perfect and continue Lender's . securityiinterest in the Renls and
Personal. Property. .. in.addition-torecording this Mortgage ‘in: the real. property racords, Lender may,. al any.
time and without Turther.authorizatipn -from' Grantor, file executed counterpans, copies or reproduclions. of-this. -~
Mortgage as a: financing statement.. (rantor shall-reimburse Lender.for all -expenses incumed: in perfecting or -

conﬂ%umg this security interest,- Upon default, Grantor shall'assembie-the Personal Property in'a manner and
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Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guaranior of any of tha
indebtedness or any Guarantor dies nr-becomes incompetent, or revekes or disputes the validity of, or habhty
under, any Guaranty of the Indebtedness. -

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence:of any Event of Default and at any time thercalicr,
Lender, at its option, may exercise any une or more of the following rights and remedies, in addition 1o any ather
rights or remedies provided by law: : :

Accelerate indebtedness. Lender shall have the right at it's'optidn-vtithout'notice'to Barrower 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay. D , .

UCC Remedies. With respect to ail or arjr part of the Personal Proparty, Lender shall have all the righis and
remedies-of a secured party under tha Uniform Commercial Code.

Collect Renis. . Lender shall have the right, without notice. to Granter or Borrower, to tike possession of ihe
Property and <oliact the Rents, inclutiing amounts past due and unpaid, and apply. the nel-proceeds, over and
above Lender's crsts, against the Indebledness, In furtherance of this right,'Lender may require any l2nant or
other user of the Proverty to-make payments of rent or use fees direttly to Lender, -If the Renls are collecied”
by tender, then Crzn*ar irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
réceived in paymen: thereol in. the. name of Grantor and. to- negotinte the same and -collect ke proceeds.
Payments by tenants or ather.users 10 Lender in-response to Lender's demand shall satisfy the obligalions.for
which the payments are riade; whether or not.any, proper groundsi for the derand existed. Lender may
exercise its rights under this'subparagraph either in.person, by agent, or through a. receiver.

Mortgagee in Possesslon. -Lender thall have the right to be piaced as rnongagee in possession or to have a
receiver appointed to take possession of all or any. part of the: Property, with the pawer to prolect and preserve .
the Property; to.operate.the Propeiiy precedmﬁ foreclosure or sale, and to' collect the Rents from the Property
and apply. the - proceeds, over and 2bove the cost of the receivarship, against the Indebtedness. The
mortgagee in possession' or receiver may serve -without bend if parmitted by law. Lender's right 1o the -
a;gaomtment ofa receiver shall exist v.nether or not the apparent value of.the Froperty exceeds the
In e%)tedness by a substantial amount. Ermp/syment by Lender shall not disqualify a persen lrom serving asa .
receiver. : .
Judicial Foreclosure. Lender may cbtain a jud.cial.decree foreclosing Grantor's interest in all or any part of
the Property., i . ‘ y
Deficlency :Judgment. If permitted by applicable iew, Lender may obtain a judgmenl. for any deficiengy
remaining in-the Indebtedness due to Lender after appiicziion of all amounts received from the exercise of the
rights provided in this section. _

Other Remedies. Lender shall have all other rights and rerisaies provided in this Mortgage or the Noie or
available at:faw.or in equity. _ . ,

Sale of the Property. To the-extent permitted by,.applicabl_e law, Cranior or Borrower hereby waive any and

all right to have the property marshailed. In. exercising its rights and reredies, Lender shall be free to sell all

or any part of the Property fogether or separately, in one sale or by sepdr«is sales. Lenler shall be enlitlied 1o

bid at any public- sale.on-all or any jpartion of the‘broperty.

r
I
’1
Motice of Sale.. Lender shall give: Grrantor reasonable notice of the lime ari" place of any public saic of the i
l
]
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Personal Property or of the time &fter which any‘.private sale or- other intended disposition of lhe Personal
Property is to be made. Reasonatile notice shall mean notice given at least ten (10) days belore the lime of
the sale or disposition. .

Walver; Election of Aemedies. A viaiver by any party of a breach of a provision o; iris. Mortgage shall nol
constitute a waiver of or prejudice {ha panty's rights otherwise to demand strict compliante wilh that provision
or any other provision. Election: by Lender to pursue any remedy shall not exclude pivsuit of any olher
remedy, and an election to. make eﬂaendntures or take action to perform-an obligation ¢! Grariur or Borrowo
under this Mortgage after failure of Cirantor or Borrower to pertorm shall not affect Lendar's nghit 1o declare @
default and exercise its remedies under this Mortgage. ‘

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any:of the terms of thiy '
Mortgage, Lender shall be entitied to recover 'such sum as the court may adjudge reaiscnable as atlofneys . i
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabile: expenses incurred l
by Lender:that in Lénder’s -opinion -are 'necesear¥~ at any time for the protection -of its interest or the
enforcement of s rights shall become a part of the Indebtedness payable an derand and shall bear interest
from the date: of expenditure untit repaid at the rate provided for-in the Note.. Expenses covered Dy this -

aragraph include, without limitation, however subject to any limits. under applicable law, Lender's altorneys’. -

pes and Lender's legal expenses whether or not there is a:lawsult, including attorneys’ fees lor bankrupley
procgediggs- (including efforts- to. modity or vacate an automatic stay or injunction), appeals and any

anticipated post-judgment collection services, the:cost of searchin records, oblalnnn%mle‘reporls {includling
foreclosure: repons)psurveyors"repnnns. and' appraisal fees, and fitlle insyranca, 1o fhe pxlont pormillnd by p .
applicable law. Borrower also will pay any court Costs, In addition to.all other sums provided by law, :

NOTICES TO: GRANTOR: AND. OTHER PARTIES. Any notice under this Mortoage, including without limitalion: any - -

notice: of default. and’ any-notice: of sale to Grantor,-shall be in wntinF.: may be sent by telelacsimile,'and shall be

effective when actually delivered, or-when deposited: with a nationally. recognized overnight ceurier, or, if mailed, .

shall: be deemed: effective when deposited in the United: S*ates mall first class, certilied or repisiered mail..postage . .-

‘prepaid, directed to the addresses showr near the beginning of this Mortgage. Any party miy change ils address =
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g;vthegranting: ofl{such consent\ yi:Lendigr: in- any
sequent }mstances where such consent i requlred

a:cggany change in the use of the Hmperty rl:r lts zonlngi :
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On this day befofe me, the undersigned Notary. Public, personally appeared Waller Walker, Jr.; and Ernesline
Walker. to me known to be.the individuals described in and who executed the Mong.age. and acknowledged Ihal
they signed the Mortgage as thelr free anl voluntary act and deed, /4?! the uses and erposea 1horem mentionad.

(iiven undry vy hand and official seal this / ? day of

Hy kf’)@M(ﬂ W%‘AW . Residing at ﬂy_@[ﬁ ‘Qﬁgg_@d_.é__%/ /L

mﬂiwuw

liotary Public% and 1o, the State of / / f HG’ D i-**“”‘"“m SO SEAL .,g;,

B a e it

P . .
AR g L L AT T

=

N SON
Nf\uLI’A S i(
SF ILINOI _
TARY P U, S 4] CH
NOMY COoM 1L 5510M PP AES 7. 1-80 C“J
Vil

wp]
)

My commission expires ’7 "'/ ?.5 7
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LA SER PRO, Reg. U.§. Pat. & T.M. Off,,V/zi,,3.23 (c) 1997 CFl ProServices, Inc, All nqhts reserved.
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