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THIS MORTGAGE ("Security Intonmomt™) is given on March 14th, 1997 . The mottgagor i m
NORMAN SLUSHER, A MARRIEL M2

AND WHEN RECORDED RETURN T0:
Crosaland Mortgage Corp
6325 Odana hoad

Madipon, WI 53719

("Barrower"). This Security Instrument is given to
MORTGAGE LEYNDING CORPORATION

which is organized and existing under the laws of THE STAT8 OP ILLINOIS , and whose
address is 9730 § WESTERN AVE, STE 710 , BVERGRESN) PARK, IL 60B0S
. Lender™). Borrower owes Lender the principal sum of
Fifty Two Thousand Twenty and no/100--«««..- ‘
Dollars (U.S.§  52,020,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secv:isy Instrument (*Note"), which provides for
monthly puyments, with the full debt, if not pald eariler, due and payable on  Aprii zat, 2027
This Security lnstrument secures to Lender: (s) the repayment of the detit evidenced by (2 Note, with Interest, aml il renewah.
extensions and modifications of the Note; (b) the payment of afl other suma, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveranis and agrsements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and cuiviy so Lender the foilowing
described property located in COOK County, ilfinols:
~

ATTOR.S/S’ NATIONAL
TIT.2 (ETWORK

Item #: 20-16-300-032

which has the address of 5930 SOUTH EMERALD AVENUE, CHICAGD {8ireet, Cltyl,

Ilinois 60621 {Zip Code) ("Propetty Address™);
||.uno :§ingle Farily FNMA/FHLMC UNIFORM
(NSTRUMENT Form 3014 3/80
btiale! Amended 5/91
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenatces, and
fixtures now or hereafter a parl of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hershy conveyed and has the right to mortgage,
grant and convey the Property und that the Property is unencumbered, except for :ncumbrances of record, Borrower warrints
and will defend generally the title to the Property against all claims and demands, scbject to sny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenats for national us¢ and non-unifonn covenants wita limited
varigtions by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFQRM COVENANTS. Borrower and Lender covenant and agre: s follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. 3orrower shall promptly pay wher. due the
principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & writicn waiver by Lender, Borrower shull pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assesstents which may attain priority over this Security Instrument as a lien on the Property; (b} yeatly leaschold payments
ot ground rents o e Praperty, if any; (c) yearly hazard or property insurance preniums; (d) yearly flood insurance premiums,
if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums paysble by Borrower o Lender, in accordance with
the provisions of parag’apli 8, in lieu of the payment of mortgage insurance premiams, These items are called "Escrow [tems.”
Lender may. at any time; couect and hold Funds in an amount not 10 exceed the maximum winount a lender for a federally
related mortguge loun may réauir for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

'1974 as amended from time to dme, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to die Funds

sets a lesser amount. If so, Lender ziay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimaie the amount of Furds dve on the basis of current data and ruasonable estimates of expenditures of future
Bacrow [tems or otherwise in accordance with apnlicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution' on in any Federal Hone Loan Bank. Lender shall apply the Punds to pay the
Bscrow ltems. Lender may not charge Borrower for holi'ing and applying the Fumls, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrows: iiterest on the Funds amd applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay a cie-iime churge for a: independent real estate tax reporting service
used by Lender in connection with this loan, unless appliceblz- law provides otherwise. Unless an agreement is made or
apphicable law requires interest to be paid, Lender shail not be requiced to pay Bomower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest 2tis’i e paid an the Punds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing crediis a)uzbits (o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security % all sums secured by this Security Instrument,

If the Funds lield by Lender exceed the smounts permitted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f Uiz amount of the Funds heid by Lender at any
time: is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewer in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall me=-un the deficiency in no more dian
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall jeomnely refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shaH acquire or sell the Propenty, Lender, 'orio. to the acquisition or saie
of the Property, shall apply any Funds held by Lender a¢ the time of acquisition or sale as a credit agaivot the sums secured by
this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl puyments received by Lendv.r vnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sceond, to amounts payable under puragraph 2;
third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finvs and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehiold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
w the person owed payment. Borrower shall promptly furnish to Lender all notics of amounts to be paid under this paragraph,
If Borrower make:; these payments directly, Borrower shall promptly furnish to Lunder receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Secarity Instrument unfess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner receptable to Lender; (b) contests in good fuith the lien
by. or defends syuinst enforcement of the lien in, legal proceedings which ir the Lender's opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority o4
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‘this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shull satisfy the lien or 1ake one or
more of the actions set forth ahove within 10 days of the giving of notice.

8, Hazard or Property Insurance, Borrawer shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the invurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1 Lender und shail include & standard mortgage clause, Lender
shail have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is vot lessened. IF the restoration or
repair is not econesaically feasible or Lender's security would be lessened, the insurance proceeds shall be apphed to the sums
secured by this Security [nstrument, whether or nol them due, with anty excess paid to Borrower. If Borrower abmdons the
Property, or does not aisver within 30 days a notice from Lender that the insurance carrier hag offered to settle & claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instrumient, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthy payments refetred to in paragraphs ! and 2 or change the amount of the puyments. If
under paragraph 21 the Property is acquices) by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisiion shall pass to Lender to the extent of the sums secured by this Security lastrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance 2:1d Protection of the Property; Borrower's Loan Application; Lenseholds, -
Borrower shall accupy, establish, and use the Propeity a7 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal) continue to occupy W< Property as Horrawer's principal residence for at least one year afier
the date of occupanicy, unless Lender athcrwise agrees in writiz, which consent shall pot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar’s control. Borrower shall not desiroy, damage or hmpair the
Property, atlow the Property to deteriorate, or commit waste ¢n.ibs Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenger’s good faith judgment could result in forfeitare of the
Property or otherwise materially impair the lien created by this Security. osirument or Lender’s security interest. Borrower may
cure such 4 default and reinstate, a5 provided in paragraph 18, by causing 1):e-sction or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borroyver's interest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lender's security-inérest. Borrower shall also be in default if
Barrower, during the loan application process, gave matetially false or inaccurate in‘oraation or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited
to, representations concerning Borrowet’s occupancy of the Property as a principal residence. 1€ this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lewse. If Borrower acquires fee title to the Property, the
leaseliold and the fiee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bortower fails to perform the covenamts ard sgements contained in
this Security Instrument, or there is a legal proceeding that may significandly affect Lender’s rights in o~ Property {such as a
proceeding in bankruptcy, probase, for condemnation or forfeiture or to enforce laws or regulations), thex FLender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leider's actions mny
include paying any sums secured by 4 lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional deht of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other tems of payment, these amouitts shall bear interes: from the
date of disbursement at the Note rate und shall be payable, with injerest, upon notice from Lender to Borrower :tequesting
paymienl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect, If, for any reason, the
martgage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums requited to
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‘abtain coverage substantially equivalent to the morigage insurance previously in effect, at o cost substantiully equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alernate morigage insurer approved by Lender, 1f
substantially equivalent mortgage insutance coverage is not available, Dorrower shalf pay to Lender each month a sum qual to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or c2used to
be in effect. Lender will accept, use and retain these payments as # fos: reserve in lieu of mortgage insursnce. Loss reserve
payments may no hnger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for th: period
that Lender requirss) provided by an insuter approved by Lender again becumes availuble and is obtained. Borrower shall pay
the premiumms required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the recuirement for niortgage
insurance ends in accordance with auy written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender stall give
Borrowez nolice at the time of or prior to an inspection specifylng reasonable cause for the inspection,

10. Condenmation. The proceeds of any award or claim for dumages, direct or consequential, in confiection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, aze hereby assigned and
shall be paid to Lender.

In the event o4 (tal taking of the Property, the proceeds shall be applied te the sums secured by this Security Insirument,
whether or not then due; with any excess puid to Borrower, In the event of » partial wking of the Property in which the fair
market value of the Proper.y immediately before the taking is equal to or greater than the aniourit of the sums securec: by this
Security Instrument immezatziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali bc reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immesiaiely hefore the wking, divided by (b) the fair market value of the Property imnwdintely
hefore the taking. Any halance shwd:-oe paid to Borrower. In the event of a partial taking of the Property in which the fair
niarket value of the Property immediatety bufore the taking is fels than the amount of the sums secured immediately hufore the
waking, unless Borrower and Lender othervise asree In writing or unlass applicable law otherwise provides, the proceuds sl
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

[f the Property is abandaned by Borrower, or'if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o/ respond to Lender within 30 days after the dute the notice is given,
Lender is authorized to collecr and apply the proceeds, & iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sty application of proceeds (o principsl shall not extend or
postpone (he due date of the monthly payments referred to in paragiezis 1 and 2 or change the amount of such payment.

11, Borrower Not Released; Forbearance By Lender Not a ¥/a’vor. Bxiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted bv-crnder 1o any successor in interest of Borrower shall
1ot operate to release the liability of the original Borrower or Borrowur’s s .cvessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to ectend tiny. for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miads by the originai Borrower or Borrower's
successors in interesl. Any forbearance by Lender in exercising any right or remedy sosll aot be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assiges of Lender and Borrower, =ubject to the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint aml several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to motigage. Jeant and corvey that
Borrowe: s interest in the Property under the serms of this Security Instrument; (b) is tot personally obligaisd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, (acdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Secutity Instrumsznt is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other fosn charges coilected or to be collected In cannection with the
loan exceed the permitied limits, then; (s) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded two
Borrower, Lender may choose to make this refund by reducing the principsl owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by mailing
it by first class mail unless applicable law requires use of another metiod. The notice shall he directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class ma{n(l,/ to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the Note are declared
to be severable,

16, Barrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Leunder if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notict of acceleration. The notice shall provide a period of not
less than 30 days ‘teoru the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security irztruiment without further notice or demand an Borrower,

18. Borrower’s Righ! 4> Reinstate. If Borrower meels certnin conditions, Borrower shall have the right to have
enforcement of this Security nstzgment discontinued at any time prior to the earlier of: (a) S days {or such other period as
applicable law may specify for riipstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry ¢« judiment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue u-der this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur agrcoments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation o puy the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Bortower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nowe or a parial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower. A sale mny result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the *eot> sl this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ihére is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove wud aprficable law, The notice will state the naine and
address of the new Loan Servicer and the address to which payments should Le made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence,-vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyon: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shallonoi apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognizes to\be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, derand, lawsui! ¢ other action by any
goveramental or regulatory agency or private party involving the Property and any Hazardcus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is norified by any govenimental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial uctions in accordance with Environmenta! Law,

As used in: this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, .ind radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and lwws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shai! give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice mar result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of th: Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration nnd the right to assert in the foreclosure proceeding the
non-exlistence of a default or any other defense of Borrower to acceleration and foreciosure. If the defauit is not curcd on
or befare the date specified in the notice, Lender, at its option, may require imraediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Leskler shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Botrower waives all right of homestead exemption in th: Property.

—bags

I S b i

Security Instrument, rte covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreeme.ts of this Security Instrument as if the rider(s) were a part of this Security Instrument,

Y/
24. Riders t5 th's Security Instrument. If one or more riders are executed by Borrower and recorded together with this ~1
[Check applicable bux(es); %

Adjustable Rate Rider Condominium Rider [ 14 Family Rider

) Graduated Payment Rider Plunned Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider | Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard 2grees to the terms and covenants contuined in this Security {nstrument and
in any rider(s) executed by Borrower and recorded with it, :

Witnesses: y A
//AWI%’ Al (Seal)

NTRMAN SLUSHER -Rorruwer

{Seal)

-Borrower

(Seal) o (Seal)

-Borsower -Bortower

STATE OF ILLINOIS, COOK ' Count) ss:
),  the undersigned , & Notary Public in and for said county % state do hereby certify

that NORMAN SLUSHER

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackrowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  14th day of March /] 1987

My Commission Tspites:

Notary Public

"OFFICIAL SEAL"
MARGARET SIEPKA

NOTARY PUBLIC, STATE OF |
A‘df:(;'_()‘MMI‘SSlON EXPIRES Q/L’ElGN/gIBS

Vhfemn e 3
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LOT 13 1N BLOCK 2
CLERK'S sp.
SUBDIVISIO

THE THIRD
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PRINCIPAL MERIDI&&, IN Coox COUNTY

+ ILLINO:S,
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S SUBDIVISION oF LOT 20 1N COUNTY
LOT 38 1N SCHOOL TRUSTERS
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VA ASSUMPTION POLICY RIDER

Cage ID: 667354
Loan #: 9605353

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this Ldth  dayof March , 1997 |
and is incomorated into amd shatl be deemed to emend and sapplemen the Mo tgage, Deed of Trust, or Deed to
Secure Déot /" listrument™) of the same date herewitly, given by the undersizined ("Mortgagor®) to secure the

Montgagor's 2vote ("Nute") of the same date to
MORTGAGE LENDING CORPORA'TION

its successors and assigns

6eceeblh

{("Mortgage. 1 and covering me property described in the Instrument and located at:

5930 SOUTH EMERALD AVENUE, CH4ICAGO, ILLIKOIS 60621
(Proporty Adidress)

Notwithscanding anything 1o the contrary se forth jnn ¢he Instument, Mortgagee and Mortgagor hieseby
scknowledge and agree to the following:

TRANSFER OF THE PROPERTY: This loan may be decipced immediately due and payable upon transfer of the
property securing such loan (o any transferee, unless the acezprahility of the assumption of the Joan is established
pursuant to Section 3714 of Chapter 37, Titie 38, United States Trae.

An authorized transfer ("assumption”) of the property shall also be subiéet v dditional covenants and agreements
as set forth below:

{#) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of | perce w (40%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfor to (he ‘oan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. [F the assumer fatls :o pay tads fee al the time of transfer,
the fee shall constitute an additional debt to that already sucured by this inst ument, shali berr interest a1 the rate
herein provided, and, at the option of the payee of the indebtedness bereby stcured or any trarsizes thereof, shall
be immedintely due and payable, This fee is uutomaticaily waived if thie assuiier is exempt under b2 provisions of

38 U.S.C. 3729 (v).

Page 1 o 2
@0-5293 18804} VMP MORTOAGE fORIAS - (80078217291

RRUT




UNOFFICIAL COPY

‘:..'.-!.-

(b) ASSUMPTION PROCESSING CHARGE: Upon application for gsproval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its autiorized ugent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ovnership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Depurtment of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Ut.ited States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assuned, then the assumer hereby agrees
to assume all of the obligations of the veteran under the te-ms of the instrunents creating and securing the loan,
The assumer Further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this inst-ument,

IN WITNESS "WHEREOF, Mortgagor(s) has executed this Assumption f’olic_f Rider.

/%///""_Z (é/{,é// (Seal)

NORMAN SLUSHER ~Mongagor

(Seal)
=Morigagor

(Seal)
~Morigagor

{Seal)
~Montgagor
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