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. Tha Mortgagor s

This Mort a%e (‘Securﬂ'lx i{?iulms?taplg ?:von on March 14, 1997

JESSE G. LOPEZ and Husband and Wife

gBorrowe . This Securlty Instrument is given to

arket Street Mortgage Corporation ( -

which 18 organized and oxisting undes the laws of s State of Michigan
.0. Box 22128, Tampa, FL 33622

, and whose address is

P
FLendel'). Borrower owes Lengertha principal sumof 'Sixty Sevenh Thousand Nine Hundred Forty

ive Dollars and no/10

Dollars (U.S. § 67,945,00 ). This dabt Is evidericed by Borrower's note dated the same date as this
Security Instrument ('I'Notg(?é :}vhich proviies for monthly payments, v/ith the full debt, If not pald sariler, due and
H

payable on April

. This Security Instrument eacures to Lender: {a) the repayment of the debt

evidencad by the Nota, with Interest, and all renawels, xtenslons and iiedifinations of the Note; (b) the payment of all
other sums, with Interest, advanced under Paragraph 7 to protect the sect ity ¢f this Security Instrument; and (o) the
erformance of Borrower's covenants and agreements uncler this Securlly 1=atrumeni and the Note. For this purpose,
; ggﬁwer does heraby mortgage, grant and convey to the Lender the foll%wlng o‘:;')crlbed property located In
ounty, finis:

GF THE NORTHWEST 1/4 OF SECTION 24, TOWNSH
THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
pcI.No: 19'24"122'009

LOT 32 IN BLOCK 6 IN JOHN BAIN’S SUBO!VISI{I)
ILLINOLS,

N OF THE EAST 1
E %B NORTH, RAN

'e OF THE EAST 1/2
iE 137 ENST OF THE

ATTORNEYS' NATIONAL
TITLE NETWORK, INC.

which has the address of 6525 S, FRANCI%CU fWENUE
[Steet

inols 60629 Property Address”);
e Cace] (*Property )
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easaments,
appurtenances and fixtures now or hereafter a Part of the property. Al raglacemems and additions shall also be
covered by this Securlty Instrument. Al of the foragoing i8 referred ta in this Security instrument as the 'Property.”

BORROWER COVENANTS that Borrower Is fawtully salzed of the estate heraby convayed and has the right to
mongage, grant and convey the Property and that the Property (s unencumbered, except for encumbrances of record.
Barrower warrans and will defend generally the thtle to the Proparty against ali claims and demands, subject to any

encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securlty Instrument covering real property.

Borrower and .eider covenant and agree as follows:

UNIFORM COVENANTS

1. Payment of Pniic'il, Interest and Late Charge. Borrower shall pay when dun the principal of, and interest
on, the debt evidenced 0y irs Note and late charges due under the Note.

2 Mommz Payment o1 12402, Insurance and Other Charges, Borrower shall include In sach monthly paymant,
together with the principal and lrite.est as set forth In the Note and any late charges, a sum for (a) taxes and special
assessments levied or 1o be lavies agitinst the Property, (b} leasshold parlments or ground rents on the Property, and
(c) premiums for Insurance requlred no3r naragraph 4. In any year in which the Landar must pay a mortgage
Insurance pramium to the Secretary of Housing and Urban Developmant {"Secretary’), of In any year in which such
premium would have heen requlred If Lendrr stil held the Security Instrument, each monthly payment shalt also include -
either: (1} 8 sum far tha annual mortgage insuranca premium to be pald by Lender to the Secratary, or (i) a monthly
charge Instead of a mo;tgage insurance premium #thlg Sacurity Instrument is held by the Sacretary, in a reasonable
amount ta be cletermined by tha Secretary. Excejt 3 the monthly charge by the Secretary, these kems are called
"Escrow tems® and the sums pald to the Lender are cailed "Escrow Funds.”

Lender may, at any time, collect and hoid amounts fo! Escrow ltems in an aggregate amount not to exceed the
maximum amaunt that may ba requirad for Borrower's escrov-account under the Real Estate Settiement Procadures
Act of 1974, 12 U.S.C. Saction 2601 e ss0. and implementing rey:lations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or resarve oomitted by RESPA for unanticipated dlsbursements
or disbursements before the Borrower's paymants are avallabie I thy rzcount may not be based on amounts due for
the morigage insurance pramium.

it the amounts held by Lender for Escrow ltems exceed the amouris permitted to ba held by RESPA, Lander shall
account to thu Borrawer for the excess funds as requirad by RESPA. if the amounts of funds held by the Lander at any
time Is nat suificient to pay the Escrow ltems when dua, Lender rnay notify the Sotrower and require Borrower to make
up the shortaye as permitted by RESPA.

The Escrow Funds are piadged as additianal sacurity for all sums secured by inle acurity instrument. If Borrower
tendars to Lender the full payment of all such suma, Borrower's account shall be crerltec with the balance remalning for
all instaliment ftems {a}, (b), and (c) and anfy mortgage Insuranco pramium instaliment that Lender has not beccme
ohilgated to pay to the Secretary, and Lender shall pramptly refund any exceass funds to Boriowor. Immadiately prior to
8 foreclosure sale of the Property or ts acqulsition by Lender, Borrowar's account shail Ea cva<iey with any balance
remalning for all instaliments for tterna (a), (b}, and (c).

3. Application of Payments. All payments under aaragraphs 1and 2 shall be applied by Lencer a3 follaws:

Firgt, to the martgage insurance premium to be puld by Lender to the Sacretary of to the monthly civirge by the
Secretary Instead of the monthly martgage Insurance pramium;

Second, to any taxes, speclal assessments, leasancld payments or ground rents, and fire, flood and other hazard

insurance premiumns, as required;

Third, to interest due under tha Note;

Fourth, 1o amontization of the principal of the Nota; and

Flith. to late charges due under the Note.

4, Fire, Flood and Other Hazard inourance. Borrower shail insure all Improvemnents on the Proronfr. whether
now in exiatence or subsaquently erected, against any hazards, casualties, and cantingencies, Including fire, for which
Lander requires Insurance. This ingurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall alau insure &ll improvements on the Property, whether now in existence or aubsequently erected,
against loss by floods 10 tha extant required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance piolicles and any renewals shall be held by Lender and shall Include loss payable clauses in

favor of, and in a form acceptable to, Lender.

8CCELYLE
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in the avent of loss, Borrower shall give Lander immediate notice by mall. Lender may make proof of loss if not
madse promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such Joss directly to Lander, instead of to Barrower and to Lender Lolmly. All or any part of the insuranca proceeds
may be applied by Lander, at its option, sither (a) to the reduction of the indabtedness under the Note and this Security
Instrument, first to any delinguent amounts applied In the order in Iaaragraph 3, and then to prepayment of principal, or .
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extand cr postpone the due date of the monthly payments which are referred to In paragraph 2, or change the amount
of such payments. Any excess Inaurance proceeds over an amount required to pay all outetanding Indebtedness under

the Note and this Security Instrument shall be paid 1o the entity legally entiied thereto.

in the event of foreclosure of this Securlty (nstrument or other transfer of title to the property that extinguishes the
indebtedness. all #ght, title and interast of Borrower In and 1o insurance policies in force shall pass to the purchaser.

8. Occupency. ~yaservation, Maintenance and Protection of the Praperty; Borrower's Loan Application;
Leasohoids, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of tha Security Instrument (or within sixty days of a later sale ar transfer of the Property) and ghall

unieas Lander determines thie® rezuiremunt will cause undue hardship for Borrower, of unless extenuating

3
continue to occupy the Praperty as Borrower's principal residence for at least one year after the date of occupancy, o

circumstances exist which are tie/ond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Blorrower shall 7t commit waste or destroy, damage or substantially change the Property or allow the
Property ta detorlate, reasonable wer 7. tear excepted. Lender may inspect the Property if the Praperty ls vacant of
abandoned or the loan Is In default. Lerder may take reasonable action to protect and preserve such vacant or
abandoned Propsrty. Borrower shall also 12 In default if Borrower, during loan application process, gave materially

falsa or inaccurate information or statemems -t Lander (or falled to provide Lender with any materiaf information) in
connaction with the loan evidenced by the Now2, maluding, but not iimited to, representations concerning Borrower's
occupancy of the Property as & principal residance. )2 this Security Instrumant s on a leasehold, Borrower shall comply *
with the provisions of the lgase. If Borrcwer acquires fee title to the Property, the leasehold and fee tiie shall not be

merged unless Lender agreas to the merger in writing.

8. Condemnation. The proceeds of any award of claiin for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, &r 1o canveyance In place of condemnation, are hereby
assigned and shalt be paid to Lender to the extent of the full amount ¢ the Indebtadnass that remains unpald under the
Note and this Security Instrument. Lendler shall apply such proceeds trs the reduction of the Indebtedness under the
Note and this Security Instrument, first to any delinguent amounts aisqied i the order provided In paragraph 3, and
then to prepayment of principal. Any appiicetion of the praceeds to the pr icipe! shail not extend ar postpane the due
date of the monthly payments, which are referred to In paragraph 2, or chaiiye tha amount of such paymants. Any
excess proceeds ovar an amount mu!md 1o pay all outstanding Indebtednaess urdsr the Note and this Security

Instrument shall e paid to the entity legally entitied thereto.

7. Charges 10 Borrower and Protection of Lender’s Rights in the Property. Bcrower ghall pa{l all governmental
or munlclfel charges, fines and impoaitions that are not included in paragraph 2. Borrower ahw'l pay these obligations
on time directly t3 the entity which is owed the payment. f failure to pay would adversely aifact | snder's interest in the
Property, upon Lander's request Eorrower shall promptly furnish to Lender recelots svidancing thaae payments.

If Borrower falls to make these payments o the paymems required by paragraph 2, or falls to parform any other
covenants and agreements contained in this Security Instrumant, or there is & legal procesding that iy’ significantly
aftect Landar's rights in the Property (such as a proceeding In bankruptey, for candemnation or to enforce jaws or
raguiations), then Lender may do and pay whatever s necessary to protect the value of the Property and Lender's
rights In the Progerty, Inclucing payments of taxes, hazard insurance and other items mantloned in paragraph 2.

Any amounts disbursed by Lender under thia paragraph shall become an additional debt of Borrower and be
gacured by this Security Instrument. These amounts shail bear interast from the date of disbursement, at the Note rate,

and at the optior. of Lender, shall be Immediately due and payable.

Borrower shell promptly discharge any flen which has priorty over this Securlty Instrument unlass Borrower, {a)
agrees in writing to the payment of the obligation secured by the lien in 1 manner acceptable to Lender; (t:) contests In
good falth the lien by, or defends ageinst enforcement of the lien In, legal proceadings which in the Lender's opinion  °
operate to pravent the enforcemant of the llen; or (c) secures from the holder of the llen an agreement satlsfactory to
Lender subordinating the lien to this Securlty Instrument. |f Lender determines that any part of the Property la subject to
a llen which may attain priority over this Security instrument, Lender may give Borrower a notice ldenthying the lign,
Borrower shall satisty the lien or take ona or more of the actions set forth above within 10 days of the giving of natice.

8. Fess. Lender may coliact fees and charges authorized by the Secretary.
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9. Grounds: for Acceleration of Debt,
(s} Default. Lender may, except es limited by regulations issued by the Secretary, in the case of payment
defauits, require immediate payment In full of all sums secured by this Securlty Instrumant if:
(I} Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument
prior ti3 or on the dus date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty days, to periorm any other obiigations contained
Inthis Securlty Instrumant,
&b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Sectlon 341 (g) of the
arn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701 L-a(d)) and with the prior approvai of the
Secretary, require immacdiate payment In full of all sums secured by this Security Instrument if:
(I) All or part of the Proparty, or a beneficlal interest In a trust owning el or part of the Property, is sold S
or otharaise transferred (other than by davise or dascent), and
(I The Fronerty Is not occupled by the purchaser or grantee as his or her principal residencs, or the g

=‘ purchaser c. grantes does 8o occupy the Property but his or her credit has not been approved In

accordance i1 the requirements of the Secretary.
! {c) No Waiver. i ¢irciumstances occur that would permt Lender to require Inmediate payment In full, but lender
| does not require such Zasments, Lender does not walva its rights with respect to subsequent events.
' (d) Roqulnlom of HUL Sacretary. In many clrcumstances regulations Issued by the Secretary will limit
5 Lender's rights, In the csse of payment defauits, to require immediate parment in fult and foreclose If not pald.

This Security Instrument doet nrt suthorize acceleration or foreclosure if not permitted by regulations of the

Secretary.

(9) Mortgage Not Insured. Borrovrer agreas that If this Secw ity Instrument and the Note are not determined to
be sligible for Insurance under the Naiicia! Housing Act within 60 days from the date hareof, Lender may, at its
option, raquire Immediate payment In full o a' sume secured by this Security Inatrument. A written statement of
any authorized agent of the Secretary dated s.osequent to 80 days from the date hersof, declining to Insura thls
Security Instrumaent and the Note, shall be deemad ~onclusive proof of such ineligiblity. Notwithstanding the
foragoing, this option may not be exercised by Le e when the unavallabllity of Insurance ls solely due to
Lender's fallure to remit a mortgege insurance prei=i:to the Secretary.

10. Reinstatemant. Borrower has a right to be reinstated ¥ Lender has required Immediate payment in full because
of Borrowar's faillure to pay an amount clue under tha Note or this Sevurity Instrument. This right appties even after
foreclosure proteedings are institutad. To reinstate the Securlty Inciruinent, Borrower shall tendar In a fump sum ail
amounts requirad to brin? Barrower's account current including, to tne e:ient they are obligations of Borrower under
this Security instrument, foreclosure costs and reasonable and customary ricumays' fees and experises properly
assoclated with the foreclosure proceeding., Upon reinstatement by Borrowver, this Security Instrument and the
obligations that it secures shall remain In effect as If Lender had not required kiviwdiate payment In full. Howaver,

; Lander Is not required to permit reingtatement K: (1) Lender has accepted relnstatamct after the commencement of
! foreclosure proceedings within two years immediately praceding the commenceme« oi 4 current foreclosure

' proceeding, (li) reinstatement will preciude foraclosure on different grounds In the futura, o (If) reingtatement will
adversely affec! the pricrity of the lien created by this Security Instriment.

" 11. Borrownr Not Released; Forbesrance By Lender Not a Walver. Extension of the tinie o zayment or
. modification of amortization of the sums secured by this Sacurity Instrument granted bg Lender t2 piiv successor in
) interest of Borrower shali not operate to release the llabillty of the original Borrower or Borrowar's st ccezsor In interest.
Lander shall not be required to commence proceedings agialnst any successor In Interest or refuse to (atund time for
payment ar otharwise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Eorrower or Borrower’s successors In intarest. Any forbearance by Lender In exercising any right
or remedy shali not be a walver of or preclude the exercise of any right or remecly.

12 Successors and Assigns Bound; Joint and Several Liabliity; Co-Signers. The covenants and agreements of !
this Security Instrument shell bind and benefit tha successors and assl%ns of Lendier and Borrcwer, subject to the :
provislons of paragraph 9(b). Borrower's covenants and a%eemem sholl be [oint and several. Any Borrower who
co-signs this Security Instrument but does not executa tha Note: (a) is co-signing this Security Instrument only to
mongage, grant and convey that Borrower's interest in the Property undor the tarms of this Security Instrument; (b) Is
not personally obligated to pay the sums sacured by thls Security Instrument; and (c) agrees that Lender and any other
Borrower may egree to extend, modity, forbear or make any accommodittions with regard to the terms of this Securlty -
Instrument or the Note without that Borrower's consent.

FHA ILLINDIS MORTGAGE FORM
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13. Notices. Any notice to Borrower yrovided for in this Security Instrument shall be given by deilvering it or by
maliing It by first class mail unless applicable aw requires use of another method. The notice shall be directed to the
Pro'gg'rty Addrass or any other adcress Borrower designates by notice 1o '.ender. Any notice to Lender shall be given
by first class mali to Lender's address stated herein or any address Lende’ designates by notice 1o Borrower. An
notice provided for In this Security Instrurent shall b deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be (joverned by Federal law and the law of the
urisdiction In which the Property is located. In the event that any provision or clause of thig Security Instrument or the
ote conflicts with applicable law, such confiict shall not affect other provisions of this Security Inatrument or the Note

which can ba given effect without the conflicting provision. To this end tha provisions of this Security Instrument and

the Note are declared to be severable.
1£. Borrowar's Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrument.

16, Hazardous Svustances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substarcsaon or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftacting the Property tiat-is in viclation of any Environmental Law. The preceding two sentences shall not apply to the
g;mnce, use, or storage o tiv Property of small quantities of Hazardous Substances that are generally recognized to

appropriate to normal redlcer:ie! uses and to maintenance of the Property.

Borrower shall promptly give Lander wiliten notice of any Investigation, claim, demand. lawsult or other action by
any governmental or ragulatary agency or nrivate party Involving the Property and any Hezardous Substancs or
Environmental Law of which Borrower iz actual knowledge. it Borrowar leamns, or Is notified by anm)overnmemal or
regulatory authority, that any removal or othar remediation of any Hazardous Substances atecting ! Promy Is
necessary, Borrower shall promptly take all naceesary romediai actions Ir accordance with Environmental Law.

Ag used In this paragraph 18, "Hazardous Suk#tances’ are those substances defined as toxic or hazardous
substances by Environmental Lav/ and the followlia s:ostances: gasoling, kerosene, other Rammabile or toxlo
petroleum proclucts, toxic pestickies and herbickles, voiatile solvents, meterials contalning asbestos or farmaldshyde,
and radioactive materlals, As used In this paragraph 18, ‘F.nvi;onmantal Law" means federal laws and laws of the
Jurisdiction whare the Property I located that relate 1o hea!th. cafety or envitonmental protectian.

NON-UNIFORM COVENANTS. Barrower and Lender further cosent and agree as follows:

17, Assignment of Rents. Borrowar unconditionally assigns aiw’ iransfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lenclar or Lender's agenta to collec! tiia rents and revenues and hareby diracts each
tenant of the Property to pay the rents to Lendar or Lender's agents. However, prior to Lender's notice to Borrower of
Sarrower's breach of ainy covenant or a7reemem In the Security Instrumant, Be:rower shall collect and recelve all rents
and revenues of the Property as trustee for the beneflt of Lender and Borrower. (s agsignment of rents constitutes an
absolute assignment and not an assignment for additional securlty only.

If Lender Efves notice of breach to Barrower: {a) &l rants recelved by Borrowar shall ba held by Borrower as trustee
for banefit of Lender only, to be applied to the sums secured by the Secirity instrument; 1) Lender shall be entitted to |
collect and receive all of the rents of the Property: and (c) each tenant of the Praperty shall pay )l rents due and unpaid
to Lender or Lander's agent on Landar's written demand 10 tenant.

Borrawer has not exectted any prior assignment of tha rents and has not and will not perform ary aot that would
prevent Lender from exarcising tts righta under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after (g notice of 3
breach to Borrower. Howevar, Lunder or a judioially appointad receiver may do so at any tima there Is a breach. Any :
application of rants shall not cure or walve anx default or invalidate any other right or remedy of Lender. This assignmant !
ot rents of the Property shall terminate when the debt secured by the Securlty Instrument is pald In full.

18. Forecioaure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security inatrument by judiclal procesding. Lender shall be entiied to collect all expenses
incurred in pursuing the remadies provided in this paragraph 18, including, but not limited to, reasonable
attomays’ fees and costs of title evidonce.

it the Lender's interest in this Security instrument is hald by the Secretary and the Secretary requires
immediate payment In ful} under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale provided in
the Single Family Monigage Foreclosure Act of 1994 ("Act’) (12 U.8.C. 3761 erssq. ) by requesting a foreclosure
commissionar desig under the Act to commence foreclosure and to selt the Property as providad in the
Act, Nothing in the preceeding sentence shall deprive the Secretary of any rights otherwise avaliable to a Lender
under this Paragraph 18 or applicable law.

526
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19. Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release this Security
(nstrumant without charge 1o Borrower. Borrower shall pay any recordation costs.

20, Weiver of Homestesd. Borrower walves all right of homestead exemption in the Propenty.

21. Riders to this: Security instrument. If one or mora riders are executed by Borrower and recorded together
with this Security ing rument, the covenants of sach such rider shall ba incorporated into and shail amend and
supplement the covenants and agreemants of this Sac;{rﬂy Instrument as i the rider(s) were a part of this Security

v

I e i g i

ppl
Instrument. {Check applicabie box{es)).
D Condominium Hider Derowing Equity Rider

DPla: ine Unft Duvelopment Rider DGraduated Paymant Rider

[Jother (specity]

BY SIGNING BELOYY, F.orrower accapts and agrees to the terms contalned in this Security Instrument and in any

rider(ss) axecuted by Barrovwer end recorded with it.
Witnessas:
b 'M_?d ; 44
ESSF. LOPE i @
>, Fﬁg % ‘.I v w‘?s‘z“""! 3

County 8s: 20O

STﬁE;F ILLINOIS,
| ' ~pl , & Notary Public in and for sald county and state do hareby certify
3 séé‘ (opez afd WRRTSA LopEL

that

, pora« snafly known to me to be the same person(s) whose name(s)
gedthat they

subscribed to the foregoing Instrument, appeared before me this day in person, and acknowied
signed and delivered the sald Instrument as  their free and voluntary act, for the uses and purposes thereln set

fonth.
Given undar my hangd anx officlal seal, this f </ cay o/h/(% . zq ?7 .

L f((I(h’{s’(l'ﬂ(ﬂ”ﬂ'(lﬂ’(f(ff(ﬂf{
n
)

. “OFFICIALS
¢

My Commissif§n ExpMarcie L, Hqu?L
!{:y Publie, Suucgn linols

i
mm«mmur.««g'«mmm«’
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