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SLLINGIS MORTGAGE CORPORATION . f;gggg '"2:" 9482 069/_178/91 10,52,00
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808 WALK ROAD . (00K COUNTY RECORDER 6
GLENVIEYW, *LLINOIS 80028

Wy MORTGAGE \\%éDQb

THIS MORTGAGE ("Security Instruiue:t”) is givenon  APRIL 25, 1997 . The mortgagor {8
SERCEY KHIMICH
AND ELLEN BIRMAN, HUSBAND AND MI1FE

("Borrower"). This Security Instrument is given to
ILLINOIS MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE(OZ. ILLINOIS , and whose
address is 908 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025 ("Lerder"), Borower owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND THREE HUNDRED FIFTY AND 00/100

Dollws (U.S. § 107,350.00 ).
This debt Is evidenced by Borrower's nole daled the same date as this Security !rstrument (*Note"), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on MAY L. 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the I ote, with interest, and all rencwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, havanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performence of Borrower's covenants ani agreements under (his
Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey i Lender the following

described property located in  COOK County, Illinols:
UNIT NUMBER D-192 IN THE CASTILIAN COURTS CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF TkE NORTH
SEE ATTACHE" RIDER FOR COMPLETE LEGAL DESCRIPTION

098&2'&46

_'" '" Aoy MATICL:
b..,l'.. £ TWORK

04-32-200-020-1114

Parcet ID #:

which has the addressof 1026 CASTILIAN COURT-UNIT 301 , GLENVIEW [Stroat, City),
Illinois 60025 [Zip Cods] ("Property Address");
RLINOIS:Sipgle Family-FNMA/FHLMC UNIFORM
wats: -1, S, /INSTRUMENT Form 3014 9/80 ,
q‘aﬂu (9608 Amaended 8/86
Di'§ 1089
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Botrowr shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
8. Hazard or Property Insurance. Borrower shall keep the improvements nov existing or hereafter erected on the
" Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, ircluding
' floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld, If Borrower fails 10 maintain coverags described above, Lender may, at lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Londer and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall gromptly give to Lender all rezeipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt netice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceecs shall be applied to restoration or repeir of the
Property damaged, i the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is nut econamicully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answz: within 30 days a notice from Lender that the insurance carrier hus offered 1o settle a claim, then
Lender may collect the insuinace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiaers; vthether or not then due. The 30-day period will besis when the nolice is given.

Unless Lender and Botrowe: c(herwise agree in writing, any application of priceeds to principal shall not exiend or
postpone the due dale of the monility pavments referred to in paragraphs ! and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to an insura'xe policies and proceeds resuliing from
damage to the Property prior to the acquisition s5all pass to Lender t¢ the exten: of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance axd. Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall occupy, establish, and use the Propert a2 Porrower’s principal -esidenc: within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal resiclence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wr'cing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Boriower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or commit waste on (h¢ Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lerdei's good faith jucigment could result in farfeitare of the
Property or otherwise materially impair the lien created by this Security tratrumnent or cnder’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t:< action or proceeding to be dlsmissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's ‘iricrest in the Property or other material
impairment of the lien created by this Security Insirument or Lencler’y security iniezsct, Borrower shall also be in default if
Borrower, during the loan application process, gave materlally false or inaccurate informriion or statements to Lender (o falled
to provide Lender with any material information) in connection with the loan avidenced by iire-Note, including, but rot limited
to, representations conceming Borrower's occupancy of the Property as & principal residznce. 11 this Security Instrument is on 2
jeasehold, Borrower shall comply with all the provisions of the lease. }f Borrowe - acquires fre iltle to the Property, the
leasehold and the fee title shall not merge unfess Lender agrees to the: merger in writing, W

1. Protection of Lender's Rights in the Property. If Borrower fails to perform ta: covenunts anu sgrements contained in .,
this Security Instrument, or there is a legal proceeding that may significantly affect 1ender's rights in tar Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is niecessary to protect the value of the Property and Lendur's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneye’ fees and entering on the Property to make repairs. Although Lencer may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other trms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender to Borrower requesting
payment, .

8. Mortgage Insurance. If Lender required mortgage insurasce as a cordition o making the loan secured by this Securlty
Instrument, Borrower shall pay the premiums required (o mainiain the mortgage insurance in effect, If, for any eason, the
mortgage insurance coverage required by Lender [apses or ceases to be in eftect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In this
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrumeni shali be gaverncd by federal law and the Liw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instriument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower. If 1] or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Horrower Is not & natural person) without
Lender’s prior written consent, Lender imay, at its option, requin: immediate paym:nt in full of all sums secured by this

- Security Instrument. However, this option shall not be exercised by Lender if cxercise i+ prohibiied by federal law s of the date
_ of this Security Instrument.
o If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of not
<" Jess than 30 days-ivon. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1£ Bnerower fails to pay these sums prior to the expiration of this jieriod, Lender may invoke any remedies
permitted by this Securitv. Ipstrument without further notice or derand on Borrower.
B 18. Borrower’s Righ* *o Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insorzment discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable faw may specify for reinriatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of< judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be dite under this Security Instrument and the Nolc as if no acceleration had occurred; (b)
cures any default of any other covenants o agrssments; (C) pays all expenses incurreid in enforcing this Security Instrument,
including, but not limited to, reasonable attorr.eys' fees; and (d) izkes such i.ction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's tiglits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. I'pon reinstatement by Borrower, this Security [nstrumen: and the
obligations secured hereby shall remain fully effective as 't no acceleration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17, '

19. Sale of Note; Change of Loan Servicer. The Noic o a partial interest i1 the Note (together with this Security
Instrument) may be sold one or more times without prior notice to @frewer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mate ard this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If tiiee s a chang2 of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabiu [aw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any ather
information required by applicable luw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc cie: to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nct apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized iv b appropriate to normal
residential uses and tc maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigution, claim. demand, lawsuit ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Er.vironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i+ necessary, Borrower shull promptly take
&ll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pgasoline, kerosene, other flammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehy de, and radioactive maierials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

FEV A
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag=:e as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to avseleration following Borrower’s breach
of any covenam: or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATI: RIDER

(3 Month LIBOR Index - Payment and Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 25TH  day of APRIL
1997 ., and is incorporated into and shall be deemed to amend and supplement the
Mortgage, D=ed of Trust or Security Deed (the "Sccurity Instrument") of the same date given
by the undersigied (the "Borrower”) to secure Borrower'y Adjustible Rate Note (the “Note")
to ILLINOlS MORTGAGE CORPORATION

(the "Lender”) of ohe same date and covering the property descrited in the Security
Instrument and located st

1026 CASTILIAN COURT-UNIT 301, GLENVIEW, ILLINOIS 60025
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCGES IN MY INTEREST
RATE AND MY MONTHLY PAYMANT., THERE MAY BE A LIMIT ON THE AMOUNT
MY MONTHLY PAYMENT CAN Z¥CREASE OR DECREASE. MY ADJUSTABLE
INTEREST RATE CAN NEVER EXCEED O BE LESS THAN THE LIMITS STATED IN
THE NOTE, THE PRINCIPAL AMOUNT TO REPAY MAY BE GREATER THAN THE
AMOUNT ORIGINALLY BORROWED BUT NO? MORE THAN THE LIMIT STATED IN
THE NOTE. ¢

ADDITIONAL COVENANTS. In addition to th: covenan:s and agreements made in
the Security Instrument, Borrower and Lender further covene:ii anl agree as follows:

]
A. INTEREST RATE AND MONTHLY PAYMENT CHANGYS
The Note provides for an initial interest rate of 7.7500 %, The Note provides for
a change in the interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMUENT  CHANGES;

BORROWER'’S RIGHT TO LIMIT PAYMENT

(A) Change Dates

The cdjustable interest rate I will pay will change on the first <lay of MAY,
2000 , and on the first day of every third month thereafier. Each Jdate on whwh my
interest rate could change is called an "Interest Rate Change Date”. My monthly payment
may change beginning on the first day of JUNE, 2002 , and on the first
day of every third month thereafter. Each date on which my monthly payment may change is
called a "Payment Change Date".

—a

CISEEVLE
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumer: withcut further notice or demand on Borrower.

BY SIGNING E/.OW, Borrower accepts and agrees to the terras and covenants contained
in this Adjustable Rate Rider.

' / P | : 7,7 f .
Sd"*? (;)’C-«.‘;’ ,ééi:« (e Gl _(Seal) F/é{f:’"\- &),I".jvl- 'I/“"/L-—-’ (Seal)
SERGEY KHIMICH - Jor,ower ELLEN BIRMAN - Borrower

{Seal) {Seal)
- Borrower - Borrower

(Sign Original Only)

32201327t Rider 07196 Page 3 of 3 ouze, . DPSTII
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 25TH  dayof APRIL , 1997 ,
and is incorporated into and shall be deemed to amend and supp'ement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumemt”) of the same daie given by the undersigned (the "Borrower™) (o secure

Borrower’s Noie to
ILLINOTIS MORTGAGE CORPCRATION

R T B i e G b
i

(the "Lender")

of the sarne date and covering the Property described in the Security Instrurnent and focated at:

1026 CASITLIAN COURT-UNIT 301, GLENVIEW, ILLINQOIS 60025
[Property Address!
The Property inclades 2 unit in, together with an undivided interest in the: common elements of, a condominium
praject knowr. as:
CASTILIAN COURT CONDOMINIUM

[Name of Condominitm Project)
{the "Condominium Project”). (f tlic awners assoctation or uther entity which acts for the Condominium Project
{the "Owners Association”) holds title 1o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inierest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONNOMINIUM COVENANTS. Ir ardition to the covenaus and agreements made in the Security
Instrunieat, Borrower and Lender further covenst and agree as follows:

A. Condominium Obligations. Borrower shali perform «ll of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Coustituent Diocuments” are the: (i) Declaration or any
other document which creates the Condominium Project; ¢%i) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when que il dues aind assessments imposed pursuant to the
Constiuent Documents.

B, Hazard Insurance. So long as the Owners Associption niiintains, with a generally. accepted insurance
carrier, a "master” or *blanket” policy on the Condominium Projec: wiich'is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against th< hazards Lender requires, Including
fire and hazards included within the term "extended coverage, ' then:

(i) Lender waives the provision in Uniforin Covenant & fo- the muniily nayment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hiazard msurioe coverage on the
Property in deemed satisfied to the extent that the required coverage is provided by the Qunaps Associalion
policy.

Borrower shall give Lender prompt notice of any lapse i1 requied 1azard insurance coverage.

In the: event of a distribution of hazard insurance procecds in lieu of restoration or repair follow!ag s loss to
the Property, whether to the unil or to comton elements, ary procseds payabl: to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Sceurlty lastrument, with any excess paid to
Borrower.

C. Fublic Liability Insurance, Borrower shiall take ruch actions as may be reasonable to insure that the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extemt of
voverage 1o Lender.

C38ELyss

MULTISTATE CONDOMINIUM RIDER-Singia Family-Fannle Mas/Fieddle Mac UNIFORM INBTRUMENT Form 3140 980

Pagelor2 gﬁgﬂ '
Q%-S 1108).01 VIMP MORTGAGE FORMS - (3137202-9100 (BO0IKZ1.7201 Intiole: . .«Z,,
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UNIT NUMBER D-192 IN THE CASTILIAN COURTS CONDOMINIUM AS DELINEATED ON
A SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE NORTH HALF OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THFE TVIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"aA'" TO T%E DECLARATION OF CONDOMINIUM RECORDED! AS DOCUMENT NO.
25378419, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, I8 COOK COUNTY, ILLINOIS.
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